MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: Thal whereas Rachea Gould, an i rried n

become jusily indebted 1o FIRST ALABAMA BANK, Shelby County, Columbiana, Ala. . Alabama (" Mortgagee''),

pursuanll to an open-end line of credit for an initial advance of ——-Twenty-three Thousand and no/100-

5 23,000.00 y Doltars, and for all FUTURE ADVANCES, provided, however, 1hat the maximum indebledness at any one Lime
shall not exceed Twenty-nine Thousand and no/100- - - -
{8 29 ; O0C . O0 } Dollars, which said FUTURE ADYANCES Morigagee is obligaled Lo ma ke pursuant 1o the terms and conditons of

Ihat certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT"'}), contemporancously enlered inlo by and belween Morigagors and Morngagee

herein, the lerms and conditions of which are hereby incorporated by reference.

NOW, THEREFQRE, in consideration of (he premises and in order {i} to secure the payment ol all indebledness of Mortgagors 10 Marigagec
incurred pursuant 10 the EQUITY ASSETLINE AGREEMENT. inciuding, without limitalion, the said inilial advance and any and all FUTURE
ADVANCES made by Morlgagee pursuant 1o said AGREEMENT, including any renewals or extensions of same, {ii) 10 secure the payment of all other
indebledness, now of hereafter owed, by Mortgagors, or any of them, to Mortgagee, not incurred pursuanl 1o said AGREEMENT, excepl that Mornpgagoss’
home shall not secure any such other indebiedness incurred for personal, fgmily, or household purposes, and (i) 10 secure complianve with all of the

stipulations contained in said AGREEMENT and contained herein, Lhe said Rachea Gould, an unmanrried woman

{**Morigagors'") do hereby grani, bargain, sell and convey unto said Mortgagee the Following described real eslate in

Shelby

County, Siate of Alabama, viz:

See EXHIBIT "A"™ ATTACHED
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together with all rents and other revenues thereof and all righls, privileges, easements, tenemenls, interests, improvemenlts and appurienances thercunto
belonging or in any wise appertaining, including any afler-acquired title and ¢asements and all rights, title and interest now or hercafier owned by (he
Mortgagors in and Lo &ll buildings and improvements, storm and screen windows and doors, gas, steam, electnc and other heating, lighting, ventilaling, air
vondilioning, refrigerating and cooking aparatus, clevalors, plumbing, sprinkling and other equipment and fixtures attached or appertaining to said
premises, all of which (*'mortgaged property’') shall be deemed realty and conveyed by this mortgage.

TO HAYE AND TO HOL.D the same and very part thereof the said Morngagee, its successors and assigns forever,

And for the pumose of further (i) securing the payment af all indebtedness of Morngagors 1 Morgagee incurred pursuanl to the EQUITY
ASSE:T[.IHE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES madce by Morigagee pursuanl
to said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebledness, now or hercafler owed, by
Morigagors 10 Mortgagee, nol incurred pursuant to said AGREEMENT, except that Monrgagors’ home shali not secure any such other indebtedness
incurred lor personal, family, or household purposes, and (i) securing compliance with all of the stipulations contained novand AGREEMENT and
vontained herein, the Mortgagors covenant and agree as follows:

1. Thal they are lawfully seized in fee and possessed of said mortgaged properly and bave 4 200d righl (o convey the same as aloresand, thal they
will warrant and forever defend Lhe title against the lawful claims of all persons whomsoevet, and that said properiy 15 free and ciear ol all encumbrances,
easements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessmenlts, or other liens taking priotnity over this mortgage when imposed legally upon said morigaged properts
and should defau!l be made in the payment ol same, or any part therecf, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be sabsfactory 1o the
Mortgagee against lass by fire and such other hazards as Mortgagee may specify, with lass, il any, payable to said Morngagee, and will deposit wiath
Morigagee policies for such insurance and will pay premiems thereto as thesame become due, The insurance coverage may be oblained (rom a person ol
Mortgagors choice, provided, however, that Mortgagee reserves the right to refuse 1o accept, for reasonable cause, an insurer offered by Mortgagors
Mortgagors shall give immediate notice in writing to Mortgagee of any loss ar damages to saxd premises caused by any casualiy. If Mortgagors fail 10
keep said properiy insured as above specified, the Mortgagee may insure said property for its insurigble value against loss by fire or other hazards for the
penefit of the Mortgagee. The proceeds of such insurange shall be paid by insurer 10 Mongagee which is hereby granted full power 1o seitle and com-
promise claims under all policies and 10 demand, receive and receipt for all sums becaming due thercunder; said proceeds, il collecied, 1o Be credited on the
indebledness secured by this martgage, less cost of collecting same, or 1o be used in repainng or reconstructing the premises as the Mortgagee may elevt; all
amounts 50 expended by said Morigagee for insurance or for Lthe payment of Laxes, assessments or any other pnor liens shall become a debt due wand
Maortgagee additional 1o the indebtedness herein described and at once payable without demand upon or notice 1o any person, and shall be secured by the
lien of this mortgage and shall bear incerest at the highest legal rate from dale of payment by said Morgagee and, il any action or inaction by the Mongagor.
in these respects has adversely affected 1the Morgagee's security hereunder ar any right of the Mortgagee in the mongaged property, then, ai the elovtion of
the Mortgagee and withoul notice 10 any person, the Morlgagee may declare the entire indebtedness secured by this morigage due and pavable and ths
morigage subject Lo foreclosure and same may be foreclosed as hereinalter provided.

4. Totake good care of the mongaged property above described and nol commit or permit any waste thereon, and to keep the same repared and at
all times 10 maintain the same in as good conditign as it now is, reasonable wear and tear alone excepied.

£. That no delay or failure of the Mortgagee 10 exercise any option to declare the maturity of any debl secured by this morigage <hall be 1aken or
deemed as a waiver of the right to exercise such ophon ar to declare such forfeiture sither as to past or presen! default on the part of said Morigagors, and
lhat the procurement of insurance or payment of taxes by Lhe Mortgagee shali not be taken or deemed as a waiver of the right to declare the maturnity of the
indchtedness hereby secured by reason of the fFailure of the Morlgagors to procure such insurance or to pay such laxes, 1l being agreed that no terms or on
ditions contained in this morntgage can be waived, alicred, or changed except as evidenced in wriling signed by the Mortgagors and by the Mongage

6. That they will (i) pay and discharge all indebledness of Mortgagors lo Morigagee incurred pursuant te the said AGREEMENT | mcluding,
wilhoul limilation, the said initiad advance and any and all FUTURE ADVANCES made by Morigagee pursuani o said AGREEMENT, including any
rencwals or extensions of same, as they shall become due and payable, (ii) pay and discharge all other indebledness, whenever incurred, of Monigagors, or
any of them, to Mortgagee, not incurred pursuant Lo said AGREEMENT, as such other indebtedness shall became due and payabie, and i) comply with
all of rhe stiputations contained in the said AGREEMENT and the stipulations conlained herein.

7. That after any default on the pan of the Mongagors, the Mortgagee shall, upon bill filed ar olher proper legal proceeding being commenved tor
the forectosure of this morigage, be entitled as a matier of right to the appointment by any competent court or tnbunal without nolice 1o any party, of a
receiver of the rents, issues and proefits of said premises, with power to lease and control the said premises and with such other powers as may be deemed
necessary, and Lthat a reasonable aitomey’s fee shall, among other expenses and costs, be fixed, allowed and paid out af such reals, issues and profits or ow
nf the proceeds of Lhe sale of said mortgaged property.

8. Thal all covenants and agreements of the Mortgagors herein contained shall exlend to and bind their heirs, executors, adminisiralors, successory
and assigns, and thal such covenanis and agreements and alt options, rights, privileges and powers hergin given, granted or secured 1o the Morgagee shall
inure 10 the beneflit of 1the heirs, successors or assigns of the Mormtgagee.

9. That the deb! hereby secured shall at once become due and payable and this morgage subject (0 foreclosure as beren provided an the option of
the holder hercof when and i any statement of tien arising from any acticn or inaction by the Morigagors is filed under the sistutes of Alabama relating 1o
liens ol mechanics and materialmen, wilthout regard 10 the form and contents of such statement and without regard 1o the cxistence or nonexistence of the
debt or any part thereof, or of the lien on which such stalement is based.

1}, Bncumbrance or Transfer of the Property. That they will not sell or transfer the morntgaged property, and that thes sall net greate ar peomit
Cexist uny morigage, cncumbrance or other lien not hergin mentioned {escept the creation of a purchase money security interest in howsehala applines)
Cupan the mortgaged properly, without Mortgagee's prior wrilten consent. It Mortgagaors violate thes covenant, Montgagee mas ot Morngagec™s oplien,
cddeclare all of the sums secured by this mortgage 1o he immediately due and payable.

' If Morigagee exercises such oplion 10 accelerate, Morgagee shall mal Mortgagors notce of acceleration Such notice shadl provide a perod of e
'esy than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due, 1 Mortgagors [ail to pas such sumis poor o
Cthe expiration ol such period Mortgagee may, without further notice or demand on Mortgagors, invoke any remedies permitted heseander
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Commance at the SE corner of the SE 1/4 of the NB 1/4 of Searion 4, Township 22
South, Renge 1 West; thence run North along the East lina of sgid 1/4~1/4 for 502.73
feat to the point of beginning; thence continue laat described course for 210.0 faeot:
thence 84 degrees 36 minutes 40 seconds left run Westerly for 210,0 feet; thence 95
dagress 23 minutes 20 saconds left run Southerly for 210.0 feet; thance 84 degrees 36
ninutes 40 saconds left run Basterly for 210.0 feat to the point of beginning,

ALSO, a 13-foot egeement for egress and fugtess, the center of which is describad as
follows: Cotmence at the SE corner of the S8 1/4 of the NE 1/4 of Section 4; thence
run North along the Eust line thereof for 502.73 feet; thence 84 degrees 36 minutes
40 seconds left run 7.53 faet to the point of beginning; thence 95 degrees 23 minutes
20 ssconds left pun South and parallel to the East 1ine of said 1/4-1/4 for 80.96
faa;. mete or less, to tha Northerly right of way of Gould Road and the point of
snding.

According to thi survey of Thomas E. Simmons, RLS # 12945, dated January 20,, 1999,
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11. Plural or singular words used herein to designaie the undersigned Maorigagors shali be consirued 1o refer 10 the maker o makers of this mongage,
whether ane o7 more persons of a corporation,

UPON CONDITION, HOWEVYER, Lhat if the Morigagors shatl well and truly pay and discharge the indebtedness hercby secured, including am
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, Lhe salisfaction of priot
sncumbrances and any other indebledness owed to the Mortgagee by the Morigagors before the full payment of this morngage} as it shall become due and
payable and shall in all things do and perform all acis and agreements contained in the AGREEMENT and by them herein agreed 1o be done according 1o
the tenor and effect hereof, and the Mortgagee actually receives, al the address shown on the Morigagors™ monthly slatement issued 1n connection with the
AGREEMENT, a wrilten request to satisfy this mortgage lrom the Morigagors and all other persons who have Lhe right (o require the Morigagee 10 extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should defaull be made in the pavment of the indehted
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renswals or exlensions thereol at
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this
morigage or should the interest of said Morigagee in said property become endangered by reason of the enforcement of any prior lien ar encumbrange
Lhercon arising from any action or inaction by the Mortgagors, or should the Morigagors do or fail 1o do or perform any other act or thing, that constitutes
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion of parl of same may not al
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject 10 foreclosure at the option of the Mort
gagee, fotice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enler upon and take possession of
the property hereby conveyed and after or without taking such possession to sell the same hefore the County Courl House door in the county whersin
the property is located, and, if the property is situated in two or more counties, in any such counly, al public outcry for cash, after first giving notice
ol the lime, place and terms of such sale by publication once a week for three consecutive weeks prior 1o said sale in some newspaper published i said
County as required under the Code of Alabama 975, as amended, and upon the payment of the purchase money the Martgagee, ar owner af the debl
and mortgage, or auctioneer, shail execute to the purchaser for and in the name of the Mortgagors & good and sufficient deed to Ihe property sold; the
Mortgugee shall apply the proceeds of said sale: First, to the expense of advertising, sclling and conveying, including & reasonable atlorney’s leg; second,
(o the payvment of any atmounts that may have been expended or that may then be necessary 10 expend in paying insurance, taxes and other encumbrances,
with interest therean; third, (o the payment in full of the principat indebtedness and interest thereon, whether the same shall or shall net have Tully matured
al the date of said sale, but no inlerest shall be collected beyond the date of sale, and fourth, the halance, if any, (0 be paid over o 1the said Mongagors
or ta whomever then appears of record to be the owner of said property. The Mortgagee may hid and become the purchaser of 1he mortgaged properts
at any foreclosure sale hereunder.

IN WITNESS WHEREQF, I have hereuntoset MY hand(s) a Wsithis  13th  day pf Feb ry 1906
- — AN {Scal)
Rachea Gould, an unmarried woman
e _— ——— el {Seal)
Mortgagors
This instrument was prepared by:
NAME Karen J. ‘Cobb '
ADRESs 2964 Pelham Parkway, Pelham, Al. 35124
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CERTIFICATE
Check anplicable certihivate,
Gtale of Alabama
_ . Ehe_}@_ e e _ {'ounty
K‘. . RESIDENTIAL. Mortgagors and Morigagee herein cerlify thal residential property is conveyed by this mongage and that the mavmum pringipal
indebtedness to be secured by this mottgage al any one hime 1. _ 29 rm-m . _ upon which the morigage fay o
. ___..__4_3:50 is paid herewilh, as allowed by Alabama Code 540-22- 20T Hb) {19757,
_ -OIR -
L WNON-RESIDENTIAL . in complisnce with Alabama Code $840-22-2D0) (197%), the Mortgagee of 1his morigager hereby verities that the ameun
Dol indebledness presently incurred s L . _ _ . upon which the morngage tax o

s paid herewith and Morigagee agrees thal no additional or subsequent advances will be maae under rhis morigage unless The morigage tas an suh

" advances is paid into the appropriate office of the Judge of Probate of _ County, Alabam, o Lates
" than cach September hereafier or an instrument evidenang such adsances is Hled for record 1o the above sabd ol five apd Mo revnndig Tee aned Las applicadele

" thet

elppgrd.

Rachea Gould, an unmarried woman

FIRST ALARAMA BANK

——

g Hammond, Branch Manager
Morigagors Sorragee

Page Thiee

=y —uen



THE STATE OF Al ABAMA,

Shelby COUNTY,
I the undersigned autherity ca Novary Pubhie in and tor said ooy ancsand State,
herehy certify that . Rac:hea GOUld ¢ anfn U!'“T‘affied womarn
w hose namg 18 signed to the forepoing convevanoe and who 18 knawn o me, achnowledged belare e an this

she

evevuted the same soluntandy on the das the sinne beats dane

E Qo

day that, being mfurmed of the contents of the conveyance,

Oiven under my hand and official seal, Lthis 13¢hday of ):;l

| Nolary Publiy !! . g‘?
THE STATE OF hl.AHA:’II o )
COUNTY.
I . . A Ca Notary Pubhic io and 1or saod ©aunty, i snd Sate,
hereby certify that
whose me _ stuned (o the foregoing conveyance and who b G e, avkiersslodped belore me on thes
day that, being informed of 1the contents ol the conveyuhey, execuled the same voluntarily o the day the siome bears dane
{viven under my hand and olficial seal, this B day of . - L
Notary Pubhic
— —————————u—uw ——— —-_g — e — e
THE STATLE OF ALABAMA,
CCOUNTY.
1. Lo S _ . i Notary Publiv i andd Tor saod County, i saad State,
hereby certily that W _ L
ol the _ e _ o _ o LA carporaliggn, whose nine s sgned tathe

fotegoing convenyance, and who is known 1o ine, acknowiledged befare me on this day that, being informed of the contenis of the comnvesanse, e as

such olticer and with full authorily, executed the same valuntarily for and as the avt ol said corporaiion.

o
¢iven under my hand and official seal, this day of L
Notiary Public
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