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STATE OF ALABAMA (

COUNTY OF _ SHELBY _ o)

REAL ESTATE MORTGAGE %
THIS MORTGAGE, made and entered into on this _L4TH day of _ FEBRUARY 1996 | by and berween i

JOEL L. RICHEY AND WIFE DARLENE DAWN RICHEY

—_— —_— ————

ey e e g ——— _—

(hereinafier referred to as *"Mortgagor’') and Meleo llank {hercinafier referred to as " Mortagagee ™).

HWitnesseth:

WHERFAS, Mortgagor is justly indebted to Mortgagee, and hereby execules this Motigage to secure the

payment of [HOUSAND AND N LY Dollars (¥ M:m_..__l

135 evidenced by promissory note of even date herewith and paﬂhlc in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted 10 Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is the inkent of the
partics hereto that this mortgage shall secure any and atl indebtedness(es) of Morgagor 1o Mortgagee, whether now existing or hereafier arising, dwe or io becoms
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mongage is to secure not only the indebiedness evidenced by the aote hereinabove
specifically referred to, but any and all other debix, obligations or linbilices of Mortgagor o Mortgagee, pow existing or hereafter arising, and any aad all exensiona
or repewals of same, of any part thersof, whether evidenced by note, open account, endorsement, guaranty, phedge or otherwise.
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NOW, THEREPORE, Mongagor and sl others cxecuting this morigage, in consideration of the premiscs, and 1o secure the payment of wid indebedoesa :
avidenced by note bereinabove specifically referred 1o, and any and all other indebtedneas(ca) due or to become due as hereinsbove generally referred 10, and the "
compliance with all of the covenants and stipulations herein coatained. has bargained and sold, and doca hereby grant, bargain, scll, aben, convey, oranafer and
morigage unio Morgagee, its successors and mssigns, the following described real estate | logether with buildings and improvements theroon i OIS

catled the “real ¢state™ ot the ** morigaged real cawte™). lying and being situatod in the County of __SHELBY :
State of Alabarmns, and more particularly described as follows, to-wit: i

LOT #6 WHISPERING PINES~PHASE NO. 1, SITUATED IN SECTION 1, T195, RZE, SHELBY
COUNTY, ALABAMA, TOWN OF VINCENT, AS RECORDED IN MAP BOOK 11 AT PAGE 66, IN THE
OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
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TAIS MORTGAGE FILED SIMULTANEOUSLY WITH UCC-1 OF SAME DATE. !

¢ ;

- together with all awards recewed through cnmnent demasin. and paymenis upan any insurance pobaes covenng the real estate, and abl rights, proadeges

. lenements, and appurienandes thereunte Belonging urn anywise apperiiimmg o waid real estate ingluding casements shd nghts-of was appuriensnl
therewr and all gas. steam. clectnic and wther heating, covling and ighting apparatus, elevators, weboses, plumbing, stonves. dowrs and other Biures
appertning 1o the real estate and improvements located thereon, <l of which shsll be deemed realty and conseyed by this morigage

1O HAVE AND TO HOLTY the real estate. and every part thereol, unte Morlgagee, iy successors and assigns foteses Amd Muortpapor com enants
with Mortgipee thatat i Liwtuils seized of the real estale i tee simple amd has =u-.urr|ghl Lok sl and convey 1ﬁ-:.?'~.]ﬂ'lr.' as aferesard that the real estale
i free ol all envambrances exceptas heromset oul and Muortgagor wall wartaaland loreser detend the ntle o the real estate unto Morigagee iosuooessory
o and assigns, apatnst the lawtal clamms of all persons whomsoeser |

THIS MORTGAGE 15 MADE, haweser, subjedt to the following covenants. conditions, agrecments, and prosisons

I. I'hat Morigagor shall pay the siud indebtedness{es) wecured hereby and interest thereon when and as o {thes) shall become due, whether in course
* or under any condition, covenant or agreement heren conlamed. to cther with any uther indebtednessies) w hich Mortgagor may owe i Mortgager,
i1 being further agreed that any slitement, any note or ablgation that secured by this mortgage shall be conclusive evidence ol such Lagt

2 (a) That Mortgagor shall provide. maintain and delsver 1o Mortgager poliaes ol (ire imsurance {with extended coveraged and such other insurance
as Morlgagee may from fime ta Qime Tequire In companies, form. types. and amuounits. and shall assign. with endorsements satndacions 0 Morigagee.
and deliver to Mortgagee with morigagee Clauses satisfactory to Muortgapee all insurance paheies o any kind of 10 any amount new or herealter isued
wilh respect 1o the real estate. Notlaler than the Drst day T'u!h.-wunrl; the expairanon dale al any and all such insurance rm[mn and at any {Me upan reguest
of Mortgagee, Morlgagor shall furnish Mu;l‘gagc: cernficates of insuranve saued by insuranece companiey satisfachory Mnrlﬁ.x ev shuwing that the
amount and type of insurance required by Martgagee hercunder ivan elfect Al renewal pahwies, with premiums paid. shall be delinvered 10 Mortgager
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al least thrty ( 30) days before the expiratian of the old poliies. 1Y any insurance. or any parl thereof, shall expire, or be withdrawn. or become voud of
unsafe by Morigagor's breach of any condition thereof. or becume vond or unsafe by reason of the farlure or impairment of the capital of any company
by which the insusance may then be carried, or if for any reasun whatever the insurance shatl be unsatislactory 10 Morigagee. Mortgagor shall procure
and detiver w» Mortgagee now insucance on the premises, satssfaciory to Mur[ga. ¢c. If Mongagor lails o procure and dchiver such new insurapce,
Mortgagee ma}v‘, bt shail not be obligaled 10, procure same, and upon deman .i!urlga 0 5 a?l reimburse Mortgagee all such costs expended with
interest un such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in wotng to Mongagee ol any loss.
injury or damage affecung the mortgaged real estale caused by any casualty or mcurr:ncc.%‘ull power 15 hereby conferred on Morigagee Lo settfe and
compromise clams under all policies and 1o demand. recesve, and receipt for ali monies becoming payable thereunder and to asuign absolutely all
policies to any holder of the note or 1o the grantee of the real estate the cvent of the foreclosure uF lﬂm morigage and securily agreement or othes
iranster of title w the real estate in extingwishment of the indehicdness{es) secured hereby. In the event of loss covere by any of the palicies ol insurance
hercin relerred to, each mdividual insurance company concerned is hereby authorized and directed to make payment Jor such luss directly 1o the Mort-
gagee instead of to the Mortgagor and the Murtgagee jontly, and the insurance proceeds. after deductin aTI costs of collecuen. including reavonable
atlorneys’ fees, may be applied by the Morigagee alils opnhion. cither s a payment on account of the indeblednessies). secured hereby. whether or nol
then due or payable. or loward the restorafion, reconsirucion, repair. or alleranion of the real estale, either 1o the purtion thereof by which saad loss
was sustained or any other portion thereol.

(hy That togethes with and 1n addition 10 the monthly payment of principal and intecest, and on the samce dale on which the principal and interest
are payahle under the terms of the note secured hereby, Mortgagor if required by Mortgagee, shall deposit with the Mongagee, in a non-inlerest beanng
accounl. a sum equal 1o one-twelfth {1/12) of Lhe yearly taxes and assessments which may be levied against the real estate and which may altain priorily
over this mortgage, and qund rents, if any, plus one-twelflth (1/12) of the yearly premiums for insurance that will become due and payable 1o renew
the insurance on the real estate for coverage against Joss by fire or such olher hazard as may reasonably be required by the Mortgagee. The amount of
such taxes, assgssments, ground rents, and premiums when unknown. shall be estimated by the Mortgagee. I the amouni of funds held shall exceed at
any ime the smount deemed necessary by the Morgagee (0 provide for the payment of laxes, assessments. ground rentsy and insurance premiums as
lhey Tall due, such escess shall be repaid 10 Morigagar or credited 1o Morigagor as Mortgagee may determinc. Ef the amount of the funds held shall not
be sufficient 41 any Ltme o pay LAXes, ASSESSIMen L\.'g,mund rents. and insurance prenmiums as they fall due, Mortgagor shall pay 1o Morigagee any amount
necessary o make :r the deficicacy upon notiee from Morigagee to Mongagor reguesting payment thereol. lﬁpnn payment sn lall uﬁﬁl sums secured
by this mongage. Murigagee shall promptly refund to Morigagor any funds hclj '

() That Morigagor shall pay and discharge as the same become due all laxes and assessments that may accrue. be levied. or asscased upon the real
estate ar any part thereol, which may be or become a ben prior o this morigage or have prionly in payment ko the indehtednessies) secured hereby, o
UpOn Murtrg.'l.gl:t'!i interest therein or upon this morigage of the indeblednessies) or evidence uI)mdchtrdn:sS{ﬂJ secured hereby, without regard to any
law heretofare or hereafler enacted imposing payment of the whole or any part(es) thercof upon Morigagee, upon the passage nf any 3w imposing the
ﬂuyrﬂcnl of the whole or any pan thereof upuon Mnngaicc or upen the rendening by an appellate court of competent junsdiction that the undertahing

y Maortgagor 1o pay such taxes is le ally wnoperanive, then the indebtednessies) secured ereby wilhout deduction shall, al the optien of Murtgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted, and Morigagor shall nol
suffer or permit any such taxes on the said real estale bevome or remain delinquent or peremit any part thereof or any snterest thereyn 1o be scld for
any laxes o assessments; and further shall furmish annually to Morigagee, prior to the date when they become delinquent certificates or seceipis of the
proper offices showing [ull payment of all such laxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition ard no waste commatted or permitied thereon,

4. That no building or other improvement an the real estate shall be structurall altered. removed or demuolished, withoul the Mortgagee’s prior
writlen consenl, nor shall any fixture or chattel covered by this mc-rt%ag,n: and adapied 10 the proper use ang enjoyment of the real estale be removed at
any lime without ike consenl unless actually replaced by an article of equal suitability owned by Morigagor. In the cvent of any breach of this covenant
thé Mortgagee may, in additon te any other rights or remedies, at any ume thergafler, declare the whole of the indehtedness{es) secured hereby immeds-
alely due and payable.

5. That Mortgagor agrces that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject to foreclosure
as provided lor heérein, at the option of holder hereof, when and if any statement of lien is filed under dYat statutes of Alabama relaiing to the hens of
mechanics and materialmen, without regard 10 form and contents of such statement. and without regard 1o the existence or nonexistence of the debt.
ot any pan thereof, or of the lien, on which such statement is based.

6. That Morigagor shall mmp.lf with ali statutes, ordinances, rc?ulatinns and Jaws promulgated by any gavernmental entity assering jursdiction
over the res] estate and any and afl lega! requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails 10 insure the real estate as hereimnabove crmvidcd. or to pay all or any part of the taxes or asicssments bevied, accrued or
assessed upon or aghinst the real estate or the indebtedness(es) secure hereby, or any ifterest of Mornigagee in either, or fas 10 pay immediatcly and
discharge any and &l1 liens, debts, and/or charges which might become liens superior 10 the lien of this morigage. Morigagee may. Bt iis option, Insure
the real catate and/or pay said taxes, assessments, debis. liens and/or charges. and any money which Morigagee shall have so paid shall constitute &
debt to Mortgagee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage: sh ar the interest sei out 1n the pote here-
inabove referred 1o from date paid or incurred; and, at the option of Morigagee. shall be immediately duc and payable.

e}

8. That Morgagor agrees that no defay or failureof Morigagee 1o exereise any option to declare the maturity of any indebiedness(es) secured by
this morigage, shuﬁ Be laken or deemed as a waiver of its night 10 exercise such option, or to declare such forfeiture. either as 10 andy past or present default,
and it 1 furiher agreed that no terms or conditions contained 10 this MOTtgage can he waived, altered or changed except as evidenced in wniing. signed
hg the Mortgagor #nd by the hokier hereof; and the procurement of insurance vt the payment of taxes or ather liens. debis or chann hy Mortgagee
shall not be taken or construed as a warver of its night w deelare the maturity of the indeblednessiex) hereby secured by reason of the failure of Morigagos
to procure such msurance or to pay such taxes, debis, liens o charges.

9. That il Mortgagee shall he made a party to any st rmvelving the title to the real estate and employs an aliney Lo represent i theremn, onl Mort
Fugcc cmploys an atlorney (o assist in setthng or removing any cloud on the title (o the real estate hereby conveved that purports o he supernor (o the
ien of this mortgage i any respect, Mortgagor wilt pay to Muorigagee, when the same becomes due. such altorney’s fee as may be permuited by 1aw and
as may be reasonable for such services, and ﬁ'huch lee is pand o7 incurred by Morigagee the same shatl be secured by the Yien of this morigage 1n addinon
to the indebtedness{es) secured hereby, and shall hear interest lrom the date ity paid or incurred at the rale sel out in the note hereinabave referred
to and shall be at once due and payable.

10. That all expenses tneurred hy Mortgapre, including atlorncy’s fee.in compromising, adjusting or d-_-l':ndmi:gmnst hen claims or encumbrances
soughl lo be fixed upon the real eslate herehy conveyed, whether such clarms or encumbrances be vahd or not, shall become a part of the indebtednessics)
hereby secured.

3. That Mortgagor agrees lo pay a reasonable atlorney’s fee as may be permitted by law 10 Morngagee should the Morigagee employ an atlorney 10
collect any indehtednessies) secured hy this mortgage.

12. That noiwithstanding that the assignment of awards hereinabove referred to shatl be deemed 10 be setf exceuting, Mortgagor, after the allowance
of & condemnation claim or Bward, and the ascertainment of the amount due thereon. and the issuing of a warran by the condemnor {or the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver o Mortgagee, 4 valid assignment in recordable form, assigneng afl of such con-
demnation claims, awards or Jamages to Mortgagee. but not in excess of an amount sufficient lo pay. satisly and discharge the principal sum of this
mnnguﬁt and any advances made by Mortgagee as herein provided then remaining unpaid. with interest thereon at Lhe raie specified herein, oF in the
nole which this mortgage secures, to 1he date of payment, whether such cemasning principal sum s then due or not by the terms of said note or ol this
MOTIgage.

13 That if Mengagor shall make defauitin the payment of any of the indehiedness{es) hereby secured. ur in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the renl, income and prefits from the rtar:slatc. either with or without the appointment of a
receiver; any rents, income end profit collected by Maortgagee prior to foreclosure of this morlgage, less the costof cnlln;lmﬁ the same. including any
ren estate commussion of atlorney’s fec incurred, shall be credited finst to advanges with interest thereon. then to interest due on the princapal indebtedness,
and the remainder. if any. to the principal debit(s) hereby secured.

I4. That it is further agreed that if Merigagor shall fal 1 pay, or cause Lo be paid, the whole or any portion of the prnincipal sum, or any invialiment
of irierest thereon, or any other indebtlednessies) the payment of which is hereby secured, as they or any of them mature, cither by lapse of time or other-
wise, in accordance with the agreements and covenants herein conlained. or should defaull be made 1n the payment of any mechanic’s hien, materialmen’s
lien. ihsurdnee Premiums, 1aaes of assessments now, or which may herealter be, levied against, or which may become 3 ik on. the real estale, or should
defaull be made 11 any of the covenants, conditions and agreements herein contained, then and in that event the wholc of said principal sum, with
imterest thereon, and all other indeblednesst es) secured hereby, shildl, at the option of the 1then holder of said indebtednessies], he and become immediately
due and payable and the holder of the indehtednesstcs) heechy secured shall have Lhe right 10 enter upon and lake possession of the real estate and
aflee, or without, taking such possession of Lhe same, sell the mortgaged real estate at public outery. in front of the courthouse dosr ol the :.'nuntly whefein
the real estate is located, 10 the highest bidder for cash. cither in person or by auctioneer, after first gving nobice of the ume, place. and lerms of such sale
by publication once a week for three (1) successive weeks 1n some newspaper published in said counly, and, upon the payment of the purchase money.
the Morigagee or any person mnductinF said sale for 11 v suthorized and empowsred Lo execule W the purchaser at sind sale a deed to the real estale we

urchased i the name and on behalf of Mortgagor. and the ceruficate of the holder of the mortgage tndebledness, appoinhing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estaic, or the equity of redemption from this mortgage may be foreclosed I.:I) su1l tn
any court of competent junsdiction us now provided by law in the casc of past due mnrtgﬂgcs, the Mortgagee. or the then holder of the indebtcdness{es)
hereby secured, may bid a1 such sale and become the purchaser of the real extate if the hughest bidder therefor The proceeds of any such sale shall be
applicd (8) to the expenses incurred in making the safe and 1n all prior efforts to effect coliection of the indebiednessies) secured hereby, including 4
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reasonable atlorney's fee. or reasonable altorneys' fees. as permitied by law for such servives as may be. or have been, necessary In any one or more of
the foreclosure of thes munﬁagc, of the collection of said ndebtednessies). and of the pursuil of any efforis therelofore directed to that end, including,
but without himilalion to. the defemse of any proceedings imshtuted by the Mortgagor o anyone hable for said imdebiednesstes) or interested in the
mortgaged real estale lt!Jrrvenl or dr:lﬂly_'l, by any means. the exercise of sard power ol sale on 1he foreclosure of this mortgage, th) to the payment of
whatever sum or sums Mortgagee may have paid oul or become hable to pay. a0 careying oul the provisions of this mortgage, twegether with interest
thereon; (¢} Lo the payment and satsfachon ol said indebiednesses) and interest thereon specifically referred 10 hereinabove 1o the day of sale and any
other indeblednessies) secured by this morigage, and (d} the balance 1t any. shatl be p.ucmwcr e Mortpagor, or Morlgagor's successors of assigns In
any event, the purchaser under any foreclosure sale, as provided herein. shall be under nuobligation to see to tﬁc proper applicanon of the purchase money

oy Ty T e AR

|5. That 1 the evenl of the ¢nactment of any law by the Stale of Alabama. afier the date ot this mortgage. deducuing from Lhe vaiue of the real
estate for the purpose of laxation any lien thercen, or imposing any hability upon Mortgagee, in respedt ol the indebtedness{es) secured hereby. or
changing in any way the laws now in [orce for the taxanon of mortgages. or debis secured by mortgages, or the manner of collection of any such laxes,
¢ as to affect this morigage. M-::-r:_gagnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Morngagar fails to pay such
obligation or 1s prohibited by law from making such payment. the whaole of the principal sum secured by this mortgage. logether wilh 1he interest due
thereon shall. at the option of Motigagee, withoul notice to any party. become immediately due and pavable

16, That should Mortgagor become insolvent or bankrupt: or should a recciver of Mortgagor's property be appainted. or should Maortgagor in-
tenionally damage or allempl to remove any improvements upon said morigaged real esiate. or F.%lnul i p:dimwtrcd after the exceunion and delivery
of 1his instrumnent that there is a defect in the utle W or a hen or encumbrance ol any nature on the real estate prier to the hien hereol: or in case of an
error or delect 1n 1he above described note or this instrument oran the execuuon or the acknowledgment thereof, oril'a homesiead claim be set up 1o the
real estate or any part thereofl adverse to this mortgage and if the said Mortgagor shall fail for thirty ¢ 30} days after demand by the Mongagee. or ather
holder ur holders of sad indebtednessies). to correct such defects in the title or 10 remove any such hen or encumbrance or homesiead claim. or 10
correct any error in said note or his instrument o7 1y execubien; then, upon any such default. falure or contingency. the Morigagee, or other holder or
hotders of said indebtedness{es), or any part thereof, shall have the option or righl. without nolice or dcmang. lo declare ali of said indebled ness{es)
then remaining unpaid immediately due and payable. and may immediately or at any tme thercafter foreclose Lhis mortgage by 1the power of sake
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es). may clect,

t7 That ne right, title or inlerest in or to the morigaged real estate, or any part thereof, shall be sold, iranaferred. assigned, conveyed, morigaged
or engumbercd by a lieh sl any tise prior 10 the payment in full of the indebledness{es) secured hereby without first obtaining the prior wriltea consent
and approvai of Morigagee which consent and n?prnvnl shall be within Mortgagee's sole discretion: that in the event of any violation of this provision, '
the enure unpaid balance of the indebtedness{cs) secured hereby. together with all interest 1thereon. shall become due and payable immeadistely at the
option of Morigagee without nouice to Merigagor, and shail he recaverable by Mortgagee forthwith or at any time thercafter without sty of execulion
or other process and failure ol Morigagor to pay all monies i Mortgagee secured by this mortgage shall be an act of defaull entithng Morigagee 1o fore-
close this mortgage in accordance with the terms hereol

I8 That it is the mient of the Mortgagor and Morlgagee to secure any and all indebtedness(es) of sad Hﬂr:?a or 10 Morigagee, now exisung or
hercafier ansing, due or 10 become duce, agmlulc ar conungent, Isquldatcd or unliquidated, direct or indirect, and this ‘““"F“B"' 15 1ntended and
securc, not only the indebledness hereinabove specifically ceferred to. but also any and all othet debts. obligations and Liabilities of said Mortgagor to
said Morigagee, whether now existing or herealler arising, and any and all extensions or renewals of same, or any part thereof, al any ime befor¢ actual
satisTaction and canceliation of this morigage in the Probate Otfice where recorded, and whether the seme be evidenced by promissory nole, open sccount,
endorsement. guaranty agreement. piedge agreement. or otherwise, that 17 1s expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or rencwed. and that any pant of the security herein described may be waived or released without in anywise altering, varying of
diminishing the force, effect or hien of this morigage. and this morigage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and nol expressly released unti all sums with inlerest and charges hereby secured are fully paid; and no other security now custin
or hereafter taken 1o secure the payment of said indebtednessies) or any patt thereol shail in any mannes be impaired or affecied by the exccution o
this morigage. Ind no securnity su ?il.‘:l'.'|l.1€ﬂl|iy taken by Morigagee or other holder or holders of said indebtedness(es) shall in anai manner impair or affect
the security given by Ihis marigage: and all security for the payment of sad indebtedness{es) or any part thereof shail be taken, considered and held

&5 cumulative,
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19. That Mortgagor agrees for itsell and any and all persons or concerns claiming by, thmu§h or under Morigagor. thatf it or lny‘mc or more of
them shall hold possession of the above described real estalc or any part thereof subsequent to foreclosure hereunder, itor the parties s holdin Won,
ehall become and be considered as tenanis al will of the purchaser or purchasers at such foreclosure sale: and any such tenant l‘aiiingl ar refuaing to _
surrendcer possession upon demand shall be guilty of forcible detainer and shall be Liable to such purchaser or purchasers for reasonable rental of the :
real estate. and shalt be subject 1o eviction and removal, foraible or otherwise, with or without process of law, and all damages which may be susianed '

by any such tenant as a resull thareof being hereby expressly waived

20, That Morigagor agrees 1o laithfully perform all the covenants ol the lessor or landlord under present and future Jeases affecting the mortgaged ‘
real estate, and neither do nor neglect, nor permil to be done, anything which may dimimsh or impair their value, or the rents provided for therein, or

the mierest of 1he lessor or of the Mortgagee therein or thereunder

21. That Mortgagor shail furnish to Morigagee within . (. . ____ ) days afier the close of each fuca) year
of Mortgagor. such Ninancial records as the holdemof Lthis morigage may require including, but not {imited to. an annuai stalement of the optrahon of
the real estaic which shall include annual slatemenis itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Morigagor's assets and liabiliues and its profil and loss Matement. Such statement shall be prepared by certified public accountant scoepisbie to
ﬁm"tpgu or at Mortgagee's discretion be supported by the affidavii of Mortgagor. Said information shall be given to Morigages al DO £XpeRs: L0

orgagee.

22 That sf the indebtedness evidenced by 1he note specifically referred to hermnabove s beng advanced by Morigagee 10 Morigagor under the Lerma
and provisions and in accordance with 4 loan agreement of constructon loan agrecement {“agreement”), the terms and provisions of said agreement
are hereby incorporated by reference as part ol this mortgage asf Tully set out herein, and any default 1n the perfarmance of the provisions thereol,
or any contracl o7 agreement belween Mortgagor and Muortgagee, Whall consutule 4 default hereunder entiting Morigagee o exercise the remedies
provided heremn, including 1he night e foreclose thiv muortgage in accardance with the terms hereol.

231 That in the event this mortgage 1s second and subordinate o any prior morigage(s) and 1n the event Lhe Morigagor should fad 10 make any
payments which become due on sad prior mongage(s). or should defaultin any of the other terms. provisions and condilions of said prior morgage(s)
q oweur, then such delault under the prior morigage(s) shall constituie an cvent of default under the terms and provisions of this mortgage, and the Morigagee

herein may, i its opuon, declare the entire indebledness{est secured by this mortgage immediately due and payable and il payment s not promptly made,
then declare this mortgage in default and subject 10 foreclosure: provided that the Morigagee herein may. alits oplion, make, on h-ehaf;nf Mnhpgm,
any such payments which hecome due on siid prior mortgage(s). or incur any such expense or obligations on behall of Morgagor, in conneclion with the
satd anr morigage(s), 1n order to prevent the toreclosure of siid prior mortpage(s). and all such amounis so expended by the within Mortgagee on
behall of satd Mortgagor shall become a debt to the Mortgagee undpﬂhat! he sécured by this mongage and shall bear interest from Lhe date of payment
al the maximum h:gi' [rate of interest from ume 1o ume permilled by the Baws of the Siate of Alabama. and shatl be at once duc and payable. entithng
Ihe Morigagee 1o all of the rights and remedies provided heren, inciuding. at Morlgagee's opuon, the right 1o forcclose this mortgage.

24, That provided always that 1f Morigagor pays the indebtednesstes) secured by this morigage. and reimburses Mortgagee. 115 successors and assigns,
for any amount |l may have ex ended pursuant W the authonzation of this morigage. including without [imitaaon, sums spenl in payment of 1anes,
assessments, insurance of other Mens and interest thereon. and shall do and perform all ather acts and things herein agreed 10 be done, this conveyance
shatl be null and void. otherwese 1t shall renvun an full foree and effect. '

25. That any promive made by Mor(gagor herein to pay money may be enforced by aswil at law. and the secunty of this morigage shall not be waived
therehy, and as to such debts the Morigagor winves all rights of exemption under the laws and Consutution of the S1ate of Alabama and agrees to pay as
permitted by law a reasonable anorney's fee fur the coliection thereol. |

26. That no delay of failure of Morigagee to exerene any opuon herein given of reserved shall constiute a waiver ¢f such optivn or estop Mongagec
from allerwards exercising same or any other oplien at any lime, and the payment, or contracling 1o pay. b Mortgagee of anything Morigagor has herein
agreed 1o pay shall nol constitute a waivee of defuult of Mortgagor in failing 1o make sawd payments and s{mll not eslop Morigagee from foreclosing this
mortgage on account of such failuee of Mongagor.

27 That wherever and wheneover in this martgage 1t shill he ru-#urr:d or permitted that souce or demand be given or served by any party. wuch

notice o7 demand shall be given or served. and shall not be deemed to huve heen gienarserved unless in wrbng and orwarded by regisiered or vertified
- mail, return receipl requested, addressed as foilows | '
i To Morigngor: JOEL L. RICEEY DARLENE DAWN RICHEY

_ LOT 6 WHISPERING PINES .

To Mortgagec: Metro Bank P. 0. Box 465 Pell City, Al 35125
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28 Thadt :-'.inﬁulu.: or plural words used herein Lo designate the Mongagar shall be construed to refer jo the makes ol this morigage, and al! vovenants
and agreements herein coatained shall bind the successors snd asapns ol the Morigagor. and every option, nghtand privifege hesemn reserved or sevured
1o Mortgagee shall inure to the henefit of 11y successors and awipns,

29. That the unenforceability ur invalidity ol any provision or provisions of this mortgage shall net render any other prosssion or provisims heremn
::nnu_n:jned unenforceable or invatid. All rights or remedies of Mortgagee hereunder are cumulainve and not alternaine, and arenaddition to thime
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (haxve) sct (s {has) Ther) ¢thewr) hand(s) and seling, on the day and year fiest above writlen

WITNESSES:
- _ - (SEAL)
.- _ {SEAL)Y
(SEAL)
(SEAL)
LHB/wp
inst #* 1396*ﬂ5435
ABE
96-0%
GRELY W L5k 00
STATE OF ALABAMA (
_SAINT CLAIR o COUNTY S

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify thal _JOEL L, RICHEY AND WIFE

————

N S . [ —— I YT ]

- ke 4 [E— rmp— e

whose name(s) (i.l‘) (&re) signed 0 the foregoin tﬂthjfliﬁ;:\\:_ and who (is) (are) known to me, acknowledged before me on lhndly that, being informed
of the contents of the conveyance, (he) (she} (they) executed the same voluntarily on the day the same bears date,
e 19 .96

Given under my hand and ofTicial seal this the .. 14TH day of . FEBRUARY

Public

STATE OF ALABAMA ' RIY GOt rveente praniy 11, (088

COUNTY s

[ the undersigned, a Notary Public in and for saxd County, n said State, hereby certify that . . .. .. e

whaose name as e . | . . s s e e s 1B signed 10 the foregoing
conveyance and who is known 10 me, acknowledged hefore me on this day that, being informed of the contents of the conveyance, he, as such ofheer
and with full authorily, execuled the same voluntarily for and as the aci of said corporation.

Ciiven under my hand and official seal this the day of - . P | SN ——

Thit insuument prepared by _ METRO BANK

P.0. BOX 465

PELL CITY, AL 35125
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