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Loan No. 3475584
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,20/1996-03
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(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (”Security Instrument”) is given on _FEBRUARY $, 1996
The grantor is W. GARY GIFFORD, & MARY K. GIFFORD
. HUSBAND AND WIFE ("Borrower”). This Security instrument 18 given (o
SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing
under the laws of THE STATE OF DELAWARE , and whose address is
1] LB L A -. | ll I.-n.. .

QOKW 09 (“Lender”)

Borfower owes Lender the principal sum of JAC TIURAred eV e rousand Two Hundred Fil Ik 1.
Dollars {U.8. § 175,250.00 ). This debt is cvidenced by Borrower's note dated the same date as
this Security [nstrument ("Note"), which provides for monthiy payments, with the full debt, if not paid earlier, due and payahle
op MARCH |, 2026 . This Securily Instrument secures [o Lender: (a) the repayment of the

deit evidenced by the Nole, with imerest, and all renewals, extensions and modifications of the Nate; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to proteg the security of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

fallowing described property located in  _SHELBY County, Alabama:

Lot 53, according to the Survey of The Glen at Greystone, Sector One,
as recorded in Map Book 15, Page 97, in the Probate Office of Shelby

County, Alabama. Situated in Shelby County, Alabama.

which has the address of  _305 FAIRFAX WAY , BIRMINGHAM
[Street] [City]
Alabama _3%242- ("Property Address”);
[Zip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, topether with
all the improvements now or hereafler erccled on the property, and a}l easemenis, appurtenances, and fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.  All of the
foregoing is referred to in this Secutity Instrument as the "Property "

BORROWER COVENANTS that Berrower is lawfully seised of the eslate hereby conveyed and has the right Lo
mongage, grant and convey the Property and (hatl the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title 1o the Propenly agamst all claims and demands, subject {o any cn-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with linied
varialions by jurisdiction to constitute a uniform security instrument covering real propeny.

{__._____
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Loan No. 1475584

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges.Borrower shall promptly pay when due (he
nrincipal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjcct to applicable law or Lo a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments arc due under the Note, until the Note is paid in fuli, a sum (“Punds”) for: (s} yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b} yearly leaschold
payments or ground rents on the Property, if any; () yearly hazard or propesty insurance premiuins, (&) yearly Mood o
surance premiums, if any; (c) yearly mongage insurance premiums, if any; and (f) any sumns payabie by Borrower Lo Lender,
in accordance with the provisions of paragraph B, in licu of the payment of mortgage insurance premiums. These tems are
called "Bscrow Items.” Lender may, at any time, collect and held Punds in an amount not 1o exceed the maximum amount i
lender for a federally related mongage loan may frequire for Borrower's cscrow account under the federsl Real Eslate
Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ct seq. {"RESPA"). uniess
another law that applies o the Punds sels a lesser amount.  If so, Lender may. at any time, collect and hold Funds in an
amount not to cxceed the Jesser amount, Lender may estimate the amnount of Punds duc on the basis of current data and
rensonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Punds shall be held in an instittion whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, il Lender is such an instilution) o in any Federa! Home Loan Bank. Lender shall apply the Fumnds to pay
the Escrow ltlems. Lender may not charge Borrower for helding and applying the Punds, annually analyzing the escrow
account, or verifying the Escrow Dlems, uniess Lender pays Borrower interest on the Funds and applicable Jaw peomits
Lender 10 make such a charge. However, Lender may require Borrower 10 pay 2 ane-time charge for an independent real
estale tax reperting service used by Lender in connection with this loan, untess applicable law provides atherwise. Unless
an apreement is made or applicable law requires interest to be paid, Lender shall not he required to pay Borrower any in-
lerest o earnings on the Punds. Borrower and Lender may agree in writing, however, that intcrest shall be paid on the
funds. Lender shall give to Borrower, without charge, an annual accounting of the Punds, showing credits and debals to
the Funds and the purpese for which each debil Lo the Funds was made. The Punds are pledged as additionsl security for
all sums secured by this Sceurity Instrument.

{f the Punds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account Lo
Borrower for the excess Punds in accordance with the requirements of applicable law. If the amount of the Punds held by
lender at any lime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such cuse Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lemder’s sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly relund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acyuisition or
sale of the Property, shall apply any Punds held by Lender at the time of acqguisition or sale as a credit against the sums
secured by this Sceurity Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender umder
paragraphs 1 and 2 shall be appiied: fiest, lo any prepayment charges due under the Note, secomd, 1o amounts payable
under paragraph 2; third, o interest due; fourth, 1o principal due; and last, 1o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and tnpositions attributable to the
Property which may atain priority over this Security Instrument, and keaschold payments or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay tsem on
lime directly 1o the person owed payment.  Borrower shall prompily furnish 1o Lender all notices ol amounts 1o b i
under this paragraph. If Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipis
evidencing the payments.

Borrower shall promptly discharge any lien which has prnority over this Security Instrument unless Borrower: (o)
agrees in writing 1o the payment of the obligation sceured by the licn in a manner acceptable (o Lender; (b) conlests
in good faith the lien by, or defends aganst enforcement of the len in, legal proceedings which inthe Lender’s opimion
operale 1o prevent the enforceraent of the licn; or (¢} secures from the holder of the lien an agreement satisfactory o Lender

4 subordinating the lien 1o this Sccurity Instrument. 1t Lender determines thal any part of the Propenty is subject to 4 lien
which may allain priorily over this Security Instrument, Lemder may give Borrower 2 notice identifying the lien.  Borrower
shall satisfy the licn or take one or mere of the actions set torth above within 10 days of the givinp of notice.

. Hazard or Property InsuranceBorrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against toss by fire, hazards inchuded within the term "extended coverape® and any other hazards, includ-
ing Moods or floeding, for which Lender requires msurance. This insurance shall be maintained in the amounts and for the
periods thal Lender rejquires. The nsurance carricr providing the insurance shall be chosen by Borrower subject Lo
Lender's approval which shalt not be unreasonably wilhheld. if Rorrower fails 10 maintain coverage described above,
Lender may, at Lender’s option, ohtain coverage to protect Lender’s rights in the Properly in accordance with paragraph 7,

All insurunce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hokd the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender sll
receipts of paid premiwms and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance caf-
rier and Lender. Lender may make prool of loss if not made prompuly hy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repait
of the Property damaged, if the restoralion or repair is cconomically feasible and Lender's security is not lessened. 11 the
restoration of repair is not economically feasible or Lender's seeurily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower. If
Borrower sbandons the Propenty, or does not answer within 30 days a notice from Lender thal the insurance carrier has of
[ered Lo settle & claim, then Lender may collect the insurance procecds. Lender may use the proceeds o repair or restore
(he Propeny or to pay sums secured by this Security [nsimument, whether or not then due.  The 30-day period will begin
when e nouce 18 given.
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Lonn No 1475584

Unless Lender and Borrower otherwise agree in wriling, any application of procegds o principal shall not exiend or
posiponc the due date of the monthly payments referred to in paragraphs 1 snd 2 or change the amotnts of Lhe payments.
It under paragraph 21 the Property is acquired by Lender, Borrower's righl to any insurance policies and procecds resulting
(rom damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunily
tnstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days after the cxecu
lion of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for al leasl one
year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not he usircasonably
withheld, or unless exienuating circumstances exist which are by ond Borrower's conirel.  Borrower shall not destroy,
datniage or impair the Property, allow the Properly to deteriorale. of commil waste on the Property.  Borrower shall b
datault it any forfeiture action or proceeding, whether civil or criminal, is hegun that in Lender’s pood faith judgment could
result in Torfeiture of the Property of otherwise malcrially impair the lien created by this Security Instrument or Lender’s
sceurily interesl.  Borrower may cure such 2 defanit and rcinstate. as provided in paragraph 18, by causing the action or
proceeding to be distnissed with a ruling that, in Lender's good faith deteomination, precludes forfciture of the Burrower's 1y
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's securny
eresl.  Borrower shall also be in default if Borrower, during the loan applicalion process, gave materially false vr mac
curate information or sttements 10 Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, represenlations concerning Borrower's occupancy of the Propeny
ax » principal residence. If this Sccurity Instrument s on a leaschold, Borrower shali comply with all the provisions ol the
lease. 1f Borrower acguires fee title to the Property, the leasehold and the tee title shall not merge unless Lender agrees to
the merger in Writing,

7. Protection of Lender’s Rights In the Propertylf Borrower fails o perform the covenants and agreements con
wined in this Securily Instrument, or there is a legal proceeding that may sighificantly affect Lender’s rights in the Propeny
(such as a procecding in bankrupicy, probate, for condemnation or lorfeiture or to enforce laws or regulations), then Lender
may do and pay for whalever Is necessary (o proect the value of the Property and Lender’s rights ini the Propeny. l.ender’s
actions may include paying any sums secured by a lien which has priorily over this Security Instrument, APPCATING 1h Court,
paying reasonable attorneys® fees and cntering on the Property @ make repairs.  Although Lender may lake agtion urwler
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Securily Instrumemnt. Unless Borrower and Lender agree Lo other lerms of paymenl, these amounts shall bear interest [Toin
the dale of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender o Borrower request
ihg payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the foan seeured by this
Sccurity Instrument, Barrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay Wi
premiums required Lo oblain coverage substantially equivalent 1o the mortgage insurance previously in cffect, at a cosl sub-
stantially cquivalent 10 Lhe cost to Borrower of the mortgage insurance previously in effect, from an alternate morgige -
surer approved by Lender. I substantially equivalent mongage insurance coverage is not available, Borrower shall pay Lo
Lender cach moenth a sum equal to one-tdelfth of the yearly morigage insurance premium being paid by Borrower when the
insnrance coverage lapsed or ceased to be in effect. Lender will accepi, use and relain these payments as a loss reserve il
licu of morgage insurance. Loss reserve payments may no longer he required, at the option of Lender, il mettgage
surance coverage (in the amount and for the period that Lemder requires) provided by an insurer approved by Lender agam
hecomes available and is oblained. Borrower shall pay the premiums required Lo maintain mortgage msurance n elfect, or
1w provide a Joss reserve, until the requirement for mortgage insurance cnds in accordance with sny w ritlen agreement he
(ween Borrower and Lender or applicable law.

9. Inspection. Lender or s agenl may make reasonabie entrics upon and inspections of the Property.  Lender
shall give Borrower notice at the lime of or prior W an inspeetion specifying reasonable cause for the inspeetion.

(0. Condempation. The praceeds of any award or claim for damages, direct of consequential, in connection with
any condemnalion or other taking ol any part of the Property, af for conveyance in liu of condemnation, are hereby assig:
ned and shall be pad to Lender.

n the cvent of a tolal laking of the Propeny, the procecds shall be applied to the sums secured by this Security
Instrwnent, whelher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
which the {air markel value of the Property immediately before the taking is cqual to or greater (than the athount of the sums
secured by this Sccurity Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in wriling,
the sumns secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fellowing
fraction: {a) the tolal amount of the sums secured immediately belore the taking, divided by (b) the fuir market value of te
Propenty immedialely before the taking.  Any bajance shall be paid to Borrower.  [n the event of a parigl Laking ot the
Propery in which the fair market value of the Propeniy immediately before the taking is less than the amoun ol the stms
secured immediately before the laking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or ool the sums
are then due,

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a claim for damnages, Borrower fails to respomd to Lender within 30 days after the date the nolice is given,
Lender 39 authorized o colfect and apply the proceeds, at its option, either to restoration or repair of the Propeny or to the
sums secured by this Securily Instrument, whether or not then dus.

Unless Lender and Borrower otheswise agree in writing, any applicalion of proceeds Lo principaj shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 amd 2 or change the amount of such payments.
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(1. Borrower Not Released; Forbearance By Londer Not a2 WalveBxtension of the time for payment OF
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in inerest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not he required to commence proceedings against any Successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

{2. Successors and Assigns Bound; Joint and Several Liabilicy; Co-signers. The covenants amd agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowes who co-signs
this Security [nstrument but does nol execule the Note: () is co-signing this Securnty 1astrument only to morigage, prant
arl convey Lhat Botrower's interest in the Property under the terms of this Securiy Instrument, (b) is not personally
obligated to pay the swmns secured by this Security [nstrument; and (c) agrees that Lender and any other Barrower may
agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the
Note without that Borrower's ¢consent,

(3. Loan Charges. If the loan secured by this Security Instrument is subject Lo a law which sels maximum loan
chacges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected In connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (0
reduce the charge to the permitted limit; and (b} any sums already coliected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principat, the reduction will he treated as a partial prepayment
without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrumenl shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any ather address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided
in this paragraph. .

t5. Governing Law; Severablilty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securnty Insirument or the Noe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumnent or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate are
declared 1o be severable.

14, Borrower’s CopyBorrower shall be given one conformed copy of the Note and of this Security Instrument.

{7. Transfer of the Property or a Beneficlal Interest In Borvowiill or any pan of the Propenty or any interest in
L is sold or transferred (or if a beneficial interest in Borrower ix sold or ransferred and Borrower is not s natural person}
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of
the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a penied of
nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumas sccured by
this Security Instrument. If Borrower fails to pay these sums prior to Lhe expiration of this period. Lender may inveke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

{8. Borrower's Right to Relnstateif Borrower meets ccrtain conditions, Borrower shall have the right Lo have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of® (a) 5 days {or such other period as ap-
plicable faw may specify for reinstatement) hefore sale of the Property pursuant to any power of sale containged in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Securily Instrument and the Note as if ro acceleration hud
oceurred: (b) cures any default of any olher covenants or agreemenis; (c) pays all expenses incurred in enforcing Lhis
Sccurity Instrument, including, but nol limited to, reasonable atiorneys’ fees; and (d) takes such sclion as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower’s obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hercby shall remain fully effective as if no accelerabon had vccurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

i9. Sale of Note; Change of Loan ServicerThe Notc or a partial interest in the Note (together with this Sccurity
Instrument) may be soid one or more limes without prior notice lo Borrower. A sale may result in a chapge in the enlity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Burrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property thal is in viclation of any Environmental Law. The preceding iwo sentences shall not apply Lo the prescnce,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recogmzed to be ap-
propriate Lo normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvestigation, claim, demand, lawsuil or other action by any
governmemntal or regulatory agency or privale pary involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower learns, or is notified hy any governmental or regulatory authonty,
that uny removal or other remediation of any Hazardous Substance affecting the Properly is necessary. Borrower shall
promptly wake ail necessary remedial actions in accordance with Eavironmental Law. 1
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As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other Nammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.

As used In this paragraph 20, "Environmentat Law" means federal laws and laws of the Jurisdiction where the Property is
located that relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowing Borrower's breach of
ahy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default musc be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- existence of a default or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date spacified In the notice, Lender at its option may require Immediate
payment In full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled to coltect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tide
evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph (4. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidd
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or Its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be appiled in the foliowing order: (a) to all expenses of the sale, Including, but not
limited to , reasonable attormeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

22. Rejease. Upon payment of all sums secured by this Sceurily Instrument, Lender shall release this Securily
Instrument without ¢harge Lo Borrower. Borrawcr shall pay any gecordalion costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights ol cur:
tesy and dower in the Propeny.

24. Riders to this Security Instrumend! one or more riders are execuled by Borrower and tecorded logether with
(his Sccurity lostrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenans and agreements of this Security [nstrument as if the rider(s) were a part of Lhis Sceurity
Instruinent. [Check applicable box(es)]

Adjustable Rale Rider Condomipiutn Rider 1-4 Family Rider
Graduated Payment Rider K Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvemem Rider Sceond Home Rider
Otherds) [specily] »

BY SIGNING BELOW, Borrower accepts and agrees Lo the terins and covenanis comtained in this Scourity Instrurnent

and in any rider(s) executed by Borrower and recorded with it.
| K - g o
L -
I'u"‘--y'w I / = . {Scal)
W. GARY Gl R — -Bortower

Wilnesses:
Social Scourity Nwnber

Nei e .

My OGN (Scal)
3 trord a,L ] -Borrower

Social Security Nurnber )
(Scul)
“Burrower

Social Security Number

{Scal)
-Borrower

Social Security Numnber

Form JOOI 9!9’“}7{!31’ 5uf 5 pupres)
[Space Below This Line For Acknowledgment]

State of Alabamag
Jefferson County
1, the undersigned, a Notary Public, in and for said county and in sald

state, hereby certify that W. Gary Gifford and Mary K. Gifford, whose names

are signed to the foregolng conveyance, and who are known to me, acknowledged

before me that, beding %nfﬂrmed of the contents of the conveyance, they executed

the same voluntarily and as their act on the day the same bears date.
Given under my hand and seal of office this the 5th day of February,

e

1996.

My commission expires: 5/29/99
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Loan No. 3475584

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPM ENT RIDER is made this 5cth day of _February

, 1996

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Securiti: [nstrument”) of the same date, given lar the undersigned (the "Borrower”™) lo secure Borrower’s

of the same date and covering the Property described in the Security Instrument and located at:
305 FAIRFAX WAY, BIRMINGHAM, BAMA 35242-

{the "Lender”)

[Tropery Addreu|

The Property includes, but is not limited to, a parcel of landd improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

Declaration of Protective Covenants recorded in the Office of the Jjudge
; annkgs theretod

(the "Declaration™). The Property is a part of a planned unit development known as

The Glen at Greystone

iNetiae of Plnrnad 1ini Developneni]| ' _
(the "PUD"). The Property also includes Barrower's interest in the homeowners association or equivalent entity

owning or managing the common areas and facilities of the PUD (the *Owners Association”) and the uses, benefiis
and proceeds of Borrower’s interest.

PUD COVENANTS.  In addition o the covenants and agreements made in the Security Instrumen,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perfonm all of Borrower’s obligations under the PUD's Constituent
Docaments. The "Constituent Documents™ are the: (1) Declaration: (i) articles of incorporation, trust nstroment or
any equivalent document which creates the Owners Association: and (iii) any by-taws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documeis.

B. Hazard Insurance, So fong as the Owners Association maintains, wilh a generaily accepted insurance
carrier, a "master” or "blanket” policy insuring the Properly which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the pericls, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, of to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the nroceeds to the sums secured by the Secority Instrument,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure (hat the
Owners Association maintains a pubMc liahility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payahle (o
Rorrower iti connection with any condemnation or other taking of all or any part of the Property or the common
arens and facitities of the PUD, or for any conveyance in liev of condemnation, are hereby assigned and shall he

paid to Lender, Such proceeds shall be applied by Lender to the sums secured hy the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Barcower shall not, except after notice to Lender and with Lender’s prior writ-

ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
‘1 the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation of
eminent domain;

(ii) any amendment to any provision of the “Constituent Documents™ if the provision is for the express
henelit of Lender,

(iii) termination of professional management and assumption of seif-management of the Owners
Associalion; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained hy the Ownets Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts dishursed by Lender under this paragraph F shatl become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agrec w other terms of payment, these amounts shall bear
L terest from the date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender
to Borrower requesting payiment,

BY SIGNING BELOW, Borrower aggepts and agrees to the tens and provisions contained in this PUD Rider.
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