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CLAYTON T. SWEENEY, ATT

ANGOUTH BANK OF ALABAMA

STATE OF ALABAMA }
Shelby COUNTY ) gﬁ_ﬁﬂét‘.ﬂ
inst & 19 THIS IS A FUTURE
AIWANCE MORTGAGE
o MORTGAGE
(Construction L%aanf 0/1996-05428
This morigage {hereinatier called the "miorigage’} 1 made and ertered mio this 13th dayof FEP iugz 2 9 RIP] By Skbbhween
Benson Custom Homes, Inc. 3 an Alabama GQIEQE%HQD i :E!!;mwmm}memm one of Moret whose adargss 15
441 Valley View Road, Pelham, AL 35124 muamumsa%%mmwnawmm'mmw'lmmm
< 1900 5th Avenue North, Birmingham, AL 35203  Atterton. Cansiruchon Loan Dvsion

mrea:-;.theMMQagmtsmmmnaﬁafshanmuﬁwmamadmmwgeenmmwﬂmd Five Hundred Thirty Thousand and No/100's
________________________________________________________________________________ sollars (5 2 30,000, Of

as evdenced by a promissory note (the “Note') of even date herewrth, which note bears interest as provided ihefein and 15 payable as sel forth theren; and

WHEHEAS.lhISISaFUWHEWMGEMDHTGHGEWWNHBWEWWM'Lﬂﬂﬂ,ﬂﬁwmmmmwembﬂmwmwwmw pursuan 10 a
consirucuon loan agreemen of even date herewh fthe "Construction Loan Agreement’). and, inmmmmmwwmm.mmwmmmaymm
obigalicns and habities of 1he Mortgagor 1o the Morigages. whether now existing or hereafier ansing, and

WHEREAS. the Morlgagor, in oger 10 secure the Nole, and in order 1o Induce 1he Morgagee 1o extend credd fo the Mortgacor under the Construchon Loan Agreemert on the stiengtr. of the securty
nmmdedbw,rlhqsmmwmnnmﬁainmmumﬁasuibedhermntnmehhngageeashermnaﬂerﬁemrm.hasagraedmemﬁemdelmmnsnmwmmumw

NOW THEREFORE, in consideration of the premises. the Mortgagor hereby agrees with the Mortgagee as oliows:
|. DEBT AND GRANTING CLALUSES

SECTION 1,01, Debt. This Morigage 15 gven 1o secure and shall secure the paymen of the foliowing {hereinatter collectively reforred Lo as the "Debi)
{a) te payment of the ndebtedness evidenced by thix Note, and interest thereon and any and every exlension, renewal and modficaton thereot.

(b)Y all other indemedness. obligations and abilibes of the Morgagor 12 the Mwurmkmmmmw.mmmwmwmmmmmgewmrm
outrigt, asammuﬁwmﬂwwmmwmumg&w.umummm absolute or contmgert. due of {0 become due. now @asting O heteafter ncumed contracied of #SNg
ioin O Severa), hquidated of unhquidaied. regardlesscn‘hmirwarisemmwhmmeemmmnmmmmaybemﬂemedummEyaemmmmmm or NG umant an whether
ncyumed as maker. endorser, suraty, Quaranof, member ot a parinership, syndicate, joinl venture, assooaton of other group. of otherwise, and amy and all extensons, renawals and modficahons of any of
the same; and

c) the compliance with all of the stipulations, Covenants, agreements, represantations. wamraniies and congmions contaned n tws morigage

SECTION 1.02. Granting Clauses. As securty fof the payment of the Debt the Morigagor does hefbby gran!, bargain, sell and convey unio he Morigagee. 115 SLUDCESSONS and assigns. e property and e st
in property described in the following Grarming Clauses (a) through {8}, both mCusne. and does grant o the Mortgagee a secuty imterest in, saud property and ierests In property

a1 The real estale described on Exhibit A atiached herelo and made a par hereof {ihe "Real Estale”) and al improvements, structures. buidings and fidures naw or hereatter stualed teseon (the
"Improvements’).

(b} All permis, BASEMEers, ICENSes, fighis-of-way, contracts, pmvieges, immunities, tenements and heredtaments now of hereafter peraining to o aflectng the Heal Esiate or the [Mprovemes

() ) Al leaaaﬁ,HMmﬂam.Wallagmnﬁhrmumpanwmwpmm uHhaHe.aJEstate.ﬂ'-elmp:m-enmﬂtsnm'r,rmmeruﬁ Property descnbed Delow with respect 10 whech
1reMmuagormmmw.mmﬂnganyanﬂaﬂmwmﬂmmmwmwmalmmuw.mwmsmgnrhemanmm:le NCh XN
mﬂaasaﬁmm.upmnn:::mfingﬂmmﬂmummarwmalmanypmmmmmﬁlatemmmptmﬁ.aﬂmm. sutleases, agreements and lenances heretclre
mentoned being herainafter collectively referred 1o as the “Laases’.

{ii}wﬂﬂgmﬁm%'smwm'smmwmtmmm;

{iii}mElmmEdialﬂarﬂmmwmgﬂgTﬂtucdlearrdreceheaﬂnimermlairm‘m. remm.rmu.es.marﬂpmﬁsmduemwﬁmmmemutummﬂwm;}mmrﬂ#
o chall herealter ﬂmmmuurmmmmmﬂm,Hany}mmmmmuﬁam.mmmhmmmﬁmmmuhmdemneadEstale or ary ol
MImpmmmams,u'anypanmarmtmwhewmmwwaﬂﬁgmsamdmmufmhmmmmwnwmw any such lessee under the Leases of aganst ary subIsnants of
occLpants of the Real Estaianran,vnwmlmprwts.aﬂsud'trmrmrighisanddamsuntfﬂspa;agaphmﬂ:eﬁmherenaﬂerremmmasm‘Hents'.a‘ﬂ

[r-r}anﬁmard.MmmrmmmadaMBaﬂﬁmmaMmWhawmunpmmdum|mmmmmmﬁmmmmmlnnbammﬂwmmwmwgmumn
proceedlngshawsimﬂarhdefalmunammwamaﬂpafrrrarrﬁmadﬂbrhassaesmIneuuim.memmgagummwpumsmmmwmlmmwmemmmﬁnmm
wmwaﬁmmmmmmm,mﬁdﬂrﬂmmw.

(cf) All buikling maienals, pquipment, fitures. 1001, apparatus and ftings of every kind or characier mwm‘neﬂmhwaaﬂermmmmumwbrmwmm_ of Lserd of wsedul i CoNNECn
with. the Imoroverments, wherever the same may be located. nciuding, withou! limitation, all lumber and iumber products, bidcks, SIONes, buikting biocks, sang. cement. roofing matenals. part. GO
wAowS. hardware, Nalls, wires, winng, engings, boers. fumMaces, tanks, Motors. generalons, swiichboards. esvators. eScalalors. plumbing, plumbing fodures, air-cOndmOnINg and heatng pguipmen and
apoliances, elecincal and gas aquipment and appINCes, Sioves., remgeralors. dishwachers, hot water heaters. garnage diSposers, 1rash compacions, other applances. Ca¥pets, Tugs. WIndow reatrmems
ighiirg fixtures, pipaes. paing. Cecoratve fodures. and all other building matenals, equipment and fixtures of every kind and character usad or usetul in connechion with the |Meovements

{elﬁmwaﬂmharrﬁampmmalmmdmkmandnamﬂmhmhhmmmawmummmmmhmm,w_ pledged, assigned of transkemad 1o
Mm'lgageﬁ.mmwhimtheMaﬂgagee:sgmﬂedasemrwmemstasaﬂfnraﬂﬁwmnermerb,rmumw.mﬂymmwmwmmﬂmﬂmmmmnw

iyl of the property and interesis n property described in the foregoing Granting Clauses (2) hrough (e, both inclusive. of this Section 1 02 are heren sometmes. collectvely called the Property” The persond
property described in Granting Clause (d) of ths Saction 1.02 and all other personal property covered by this morigage 1 herein somatmes coliectivey called the “Personal Property” |

SUBJECT, HOWEVER, Io1he liens, easements, rights-oi-way and aiher encumbrances oescnbed on Exhibit B hereto Permitled Encumirances’)

To have and to hold the Property unio the Morgagee, 15 SUCCESSOrs and assigns orever.
.. REPRESENTATIONS AND WARRANTIES

The Mortgagor represents and warrants 1o the Morigages ihat.

SECTION 2.01. Warranties of Title. (a} The Mortgagor i lawhully seized in lee smpla of Ihe Real Estale and 1s the lawtul owner ol, and has good Ulie to. the Persondl Property. Improvements and other Fronery
and has a good nght 1o seil and comry the Property as aloresaid; (b} the Property 15 free of all taxes, assessments. hens, charges, secunty ierests. assignments and encumbrances. (oolecthvety “Lens’) [oThes
than Permtted Enmnﬂnrms];and!cnu'teMmgagnrmuwmtmdhwdemmmmmmmmmmmBMm;ageﬂagarmthelaﬂhﬁdamufann-ersnm

SECTION 2.02. Rents and Lensas. (@) The Morigagor has good e 1o the Rems and Leases hereby assigned and good ngr 1o assign the same. and no gmher Derson. corporabon of enify has aty nght e o
nlerest thevein: (b he Leases are not in default (00 the pan of the Morlgagor or the Jessee). {c) the Morigagor has not previously soid, assigned. Iranskerted. morigaged of pkxiged the Leases of the Rents (dh
na Flents Of Geposts have been collacted in agvance of waved. released, set-off, discharged or compromised. and (e} no Lease 1s n estence on he date of this morgage except as herelotore chackised
writing 10 the Marigagee.

iIl. COVENANTS AND AGREEMENTS OF MORTGAGOR

Ttm!ﬂnﬂgagmmmnamsaMEg’aaswnnmeMungagaeaﬁﬂm'

SECTION 3.01. Maintenance of Lisn Prionty. The Mongagor shall take all steps necessary to preserve and protect Ihe valioty and priority of the: hefs on. sacury imerests i and assigrmient of the Propey
ceated hereby. The Morigagor shall execute, acknowiedge and deirer such addtional mstruments as the Mortgagee may 0eem necessary In 0ger 10 Presene. roted, Contnue, eatlend of Mantan e kers
gecyry INlefests and assgnments created hareby as first lans on, securty Inleresis in, and assignments of. the Property, except as alherwise permitied Under the terms of ths mongage All COsts i CxpeTses
neurred 1n connecton with the prolecton. presenvanon. conlinuation. extension or mantaining of the kens, securty merests and assignments herety created shalt be pad by the Mortgagor

SECTION 9.02. Lisns and Insurance. For the purpose of turiher secunng the paymen of the Debi. the Mortgagor agrees 10: (2) Dy all taxes, assessments. and offer Liens Lakng prionty ouer iTis Manage
and if detault is made in ihe payment of the Liens., o any par therecf, the Morlgagee. &t s ophan, may pay the same; (b} keep the Property COMBNUCLSYY KSLIEd. 1N SUCh manner and with 5uCh (OMDAMNES 45
may be satstactory to the Mortgagee. aganst loss by food (i the Property 1 iocaied in a fopd-prone area). Bre, wndsiorm, vandalism and malcous mischiel and other penis Lisually orvered by 4 fre insusance
policy with slandard extended coverage encorsement, with loss, #f amy, payable (pursuant 1o loss payable clauses o form and contem satistaciony 1o the Morigagee lo the Mortgagee. as is mieresis may a0
subject o Ihe: righis of the hoiders of any pnor mortgages. Such Insurance shal be in an amount al least equal 1o the ful neurable value of 1he Personal Property and improvementis uniess the MOrGAgee agees
in wiing thal SUch insurance may be in a lesser amount. The original insurance pokcy and all replacemeants therelor, shalk be delvered to, and held by, the Morigagee Lnl the Debl s pad #i ful The ongna
insurance polcy and all replacements theretor must provioe hal they may not be canceled without the insurer's grang al least ffteen days’ prior wrtten nobice of Such cancedaton 10 the Mortgagee

SECTION 21.03. Assighment of INBUTRRCS Policles. wtc. The Morigagor hereby assigns and pledges lo the Mm,mmwwhmwmmw.emwmmmmmﬂ MG NCE
now Of hersafter i eftect which insures the Property. of any par thereo :mwmmmmmw&wmmnmaﬂ&mwpaﬂmeﬂﬂ logethes with all nghl. Itie and nterest of the
Morigagor in and 1o aach and every Such poicy, incluckng. but not limited 1o, all the Morigagor's nght, fle and Interpst in and 1o any premiums paxd on EaCh SUCh POICY INCHIBING all nghts 10 Teturn premuums i the
Mmgagwta:lﬁtukeemermrsuraﬂaspeaﬂedm.ﬂmﬂ,mmmmmwwmmmmmw.m umwmw.mmmmm@mam. nsure he Property or 1y
muumwatﬂaualmtuImmmm;ﬁwwmayrmsh}agamﬂsn.mhnsksuilnssandhrnsmnbamﬁt.‘meprwaaﬂahms@rmmihessmmmmm:qmmm it colectsC
shalibe-::ed'rtadagainsilhel:hebl.m,atmaﬂmﬂfmumw.mmmwbﬂMIummmmmmmrmmemmmmwmm
andturapajrcn'ra::omin::ltha1mﬂmm-ﬁllmmbvﬂmhlnngageeiurmmuﬂﬁmmmmmmammmmMnﬂg.agmcrmnhﬂgageeammmm,m-
without demand upon, o notee 1o, ihe Mm;ag-:}r.ar-dshallDEEBmmElD'y"tHEmm;;ag&.an:lﬂhﬂl‘lbaarmmﬂstalmrateninﬂamstsethﬂhmtrﬂrﬂe.ﬂfmmﬁaraeulretereﬂasmaillhennetr‘r
mamum amaount permitted by law, rom the date of payment by the Morgagee unul pad Dy the Morlgagor »
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ECTION 3.04. Assignmant of Condemnation Proceads, #1C. A further secunty ior the Detl and the tull and compiele perdoimance of gach ana every oolganion. Covenanl. agreement angd Outy of e
!.nrtgagc-rmmmneﬂhmein,mmmwﬁﬂmﬁEMIMNMMWm mfewwatMmmwM{mwmsml mmwmwnmmdm
warg u'pa-,mem.thaMMgagnfhmeWmmmthgmwaﬂﬂkmﬁwpﬁmm.mmWaumam.mmmmmmmm_ﬂﬂmmmmmw
mnraspemntheFmpemasamsmnHalﬂummﬂmriqmmammﬂdmnan.[n}mmmmmwdmmw{clwwnwmmmmmmMHm Sumsed 1o the
|ghlsnfu'|ehﬂ-ldemuiamprmmMgages.allsxmumages.mhmmmmnmsmmmmamdmmmmww.w.anawmsaammmwm& COSES and
:xpenses{includingreasnrmeanum‘iaes]h*mnedb',rmemm;;ageemmtmnmsmeums,mehmgagaemay.atﬁsnpﬁon.apmmmmmmanmmﬂmwmﬂﬁm
hen due.arncﬂdmmmasacahMWrmagdmmmbl,mappr,rs.uchbaimtumfemmmwultheﬁm.mreﬂaﬁemmmmmumw No such apphcahon hoikng in
aserve of relaase shall cure or waive any defaut of the Martgagor.

SECTION 3.05. Waate: Inspection. The Morigagor agrees to 1ake good care of the Real Eslate and all Improvements and Personal Property and not 1o comma o permvl any waste therecn. ang at all mes 1o
nantain such Improvements and Personal Property mn as good condihon as they now are, reasonable wear and |ear excepted. The Morigagee may. al the Morigagee s JrsCretion nspect the Property of Raw:
he Property mspecied by Mingagee's servams, employees, agents of mdependent conractors. a1 any bme, and the Mongagor shall pay all costs incumed by the Morlgagee n exaacuting &y such Sechon

sECTION 3.06. Rents and Laases. The Morgagor covenants and agrees thal Ihe Morgagor shali; {a) comply with all of ds obliganons under the ferms of the {eases and gve prompl notce 10 the Morigagee ¢
any gefault of Ihe hMortgagar or any iessee. ib} mmmmmmmihemwmmmmwwmmmwwdmm; (€] appeal n and Oelend arty ACION O HIOCERENG fewaied
0 the Leases lupon request ty the Mortgagee, mlhenameandnnbehaﬂnftheMcrngageeMmmmmmﬂmﬂwlandmaﬂmﬁmwwmmmwe mCiLing Heasonate
aliorneys fees. In any acton of proceeding in which the Mongagee may appear, :d]r-cdret:awenlmilracianyHemtrapemdnimemanwnmmnam,mﬂeﬂg&trm. marigage o Ofheraass
pncumber of assign future payments of the Renis, {8) not wane, Wlw.mmwmrmﬂmmmwmﬂwmmwm. if) mct cancel. lerminate of amend any Leasd
wthout the pror wrten consent of the Mongagee, {glmtrenmmﬂmemsemamumermmmwmasa: 1) mmmmmwmwmwm.mﬁhmumwmamﬁ 0!
such Lease, angl execute mlmmmmgmemsmmmﬂwim%mstastm Mortgagee may raquuﬂ;aml!i}MMIMWEEEMMWWHMEMGTW hcrigane
mmcﬂnsenlrnayI:nemmebclt::rarr,rfaasmmmmlhesmedisueth:nnnttheMmqaqu:ammngmmajnednmﬁmwmmmmﬁmwmwmnMmem
enter Nt of ExpCule any Lease,

SECTION 3.07. Sale, Laass or Transter, atc. Notwithstanding any clher prowsion of this morigage or the Nole. if the Real Esiate o the Imrovements. o ATy part thereot, of ary nterest theren, s Sok! leased
corveyed of ransfered, without the Morigagee's prior written consent, of f the Rea Estatﬂmmtmm,mmwm.mwmmmgn.mmmwm ben. moOMgage of
olhar encumbrance, enber voluntarity or involuntanty, without lhe Morigagea’s pnor wrten consent, the Mongagee may. at its SOl ophon. (a) deciare the Debt enmediately due and payanie n full or (D) redure the
paymert, atter the date of Such 5al8, lease, Convenyance or wranster, of a higher rale of inerest on the unpaid princpal portion. of the Debi as a Condition 10 Not EXeTisng such ophon 10 acceiorale tha Det
mamermrigd'ltsbeexafdsadbymeMarlgaga-emnmainah@mmteﬁmmmmmwmmmmmemmmw

SECTION 2.08. Hazamious Matenals. (3) As used in this mongage, the term ‘Hazardous Substances” shall mean and nclude, without kmiabon, any asDests. uraa prmadenyce f0am mnewation fiammabi
explosives, radioactve malerals. RAZaroous matenias. hazardous wasies, hazardous or iaac substances, or relaled of unrelated subslances or malenals defined. reguiated, controtied, kmied of peohifed 1 any
ocal, state or federal law, rule of regulalion, whther now or hereatier in eflect and as may be amended from me 10 time. perlainng 10 eronmental reguIanons. coNAMINGbon, ean-up of dsaosure ey
wihout ImAation. the Comprehense Erdronmernial Response, Compensaton and Liatility Act, the Resource Consenanon and Recovery Act. the Superfund Amenaments and Reauthonzabon Act the Taex
Subsiances Control Act, the Clean Air Act, the Clean Water Acl and the rutes and regulations of the Oucupational Saety and Health Administration pertaining 10 occupalional exposure 10 asbestos The
Mortigagor civenants, warrants and represents and shall be geerned 1o conlinually covenarit, wamari and represant dunng thi lerm of this morigage (hat. except as has Deen heretgiore Jrscose] i withing 1o 1
Mongagee with specific reference 10 1hus paragraph, (a) there are not now and shall not n the fulure be any Hazaroous Subslances on o under the Property, and N Hazardous Substances have Deen of wil b
smredupcnmmnllzed|nupueranu'uunﬂuHaalEstaiemmihzadinmmmwmthelmwmms. m]tmfemmumgmwm_mmemusearﬂmummn On Of UINCET Aty
parl of the Aeal Estale, (c) there are no pending clams of trreals of cams by privale of governmental or agministraine authombes relating 10 Hazardous SubSIances. ermwonmental mparment ConQons o
regulatory requirements with respect 10 the Property. (d) the Property and its use fully compiies. with a appicable building and 2oning codes and ather 1and use requiabons, any apphicable emaronmental s of
requlalions, and any oiher appkcable iaws or regulations, |e) no pant of the Real Estats has been anificially filed. and (h the Mortgagar shall give immediate ordl and witlen nobice 1o the Morgagee of its 1ecespt of
a:wnmmnfavidatinnniwlaﬂ.mmmmqjmmmmdwmsparagraph.mmwmmdeammmmﬁmmmemﬂmmmumem of o the
Mongagor's discovery ot any matter which would make the represantahons, wamanties andior covendhis herein Inaccurate of misieading in ary respect

ity The Mongagor hereoy agrees 1o indemnity and hold the Mortgagee harmiess from all koss, cost, damage, Clam and expense neumad by he Morigagee on account of {i: the wiciahan of any
representalion, warranty of ccvenant set forth in the preceding paragraph (a). (i the Morigagor's failurg [0 perform any DoWgalons ot the preceding paragraph (3}, {ik) he Mortgagor's tarure o the tanure of Ine
Fm.tnhlh;mnplvmﬂhaﬂmmmm. rubeaandregukamns.mmhﬂmmmmmm.mwrm.umwumma related 10 emaronmental Condrhons (o
HazmduusSubstarncﬂsm.urﬂ&rmafbnﬁng&mPrm.msmmmnMsmmmmmemmwﬂmmm.mmmmwmutmmmmwmmmr
dwmemmmmmmmw,wwsﬂeummmmmwpﬁﬂmerpem.deMumlmﬂdmmwmm

SECTION 3.09. Compliance with Laws. The Mortgagor ghall comply with and shall cause the Property (inchuding. without limaation. the Improvements) 10 comply with any and &l appiicable federal. slale or ocal
|aws, rules of reguialions, m::ludng.wﬂmutlinnaﬂm'n.melaﬂeralmmwmﬂsaﬁmmm.ﬁmMmWUMPrmhmummm thiert. 2t the elechion of tha Morlgagee and without nonoe 10 ary
parsm,ﬂ'r&MMgageﬂﬂw,Msnalbnmbenuigmadin,iahusumMasthequageemwmnems.awurdasiraﬂemmmmw Al amourts spem by the Mortgagee 10 eflect such
mmﬂmmaumademauawmbmgagmmmMmgageeandmmw-mmM.mmm.MMw.WMImmwmw and shall bear nlgtest &
theratenflnlafestsethrthmtmmﬂ.ﬂrmleswraienhmerastasshalithenbememaxlmnammmmrmrﬂedwlm. krom the date of payment by the Mongagee urttel paud by the Morigagod

IV. DEFEASANCE, DEFALULT AND REMEDIES

SECTION 4.01. Defeasance and Default, This mortgage s made upon the condition that f the Morigagor pays the Debt. as defined in this Morigage (which Dett mcludes wihou hmitabon the gebl evioenced Dy
the Note. and ineresl thereon, and all other ndeirtedness, nhliga‘tﬁtsandﬁaﬂﬁmsmimmmwmmmwmmhmmmh:tmwm_ due oF 10 pecome due. and Now Eustng o
heraatter Incumed. mrma::t&dnrarising].amfewmtmmmgageehrwmnmmaMungageehaspemlnmspedufuerﬁummmﬂmms.wmm tharpon and fufiis afl of s otte
uulgauunsumErmismeagB.msmshanbamﬂmmd.mmMMQagcrmaubeneemenmdahunherwﬂaupmﬂEmmmammmeummwm FEvents of DefaunT 1at the
Mortgagor snalliailtupaytutmMortqageamuu&mpﬂndpalmmereﬂmmnemmmwmnmmwmhﬁsmumuﬂmmmmmmmuwﬁmmmm
Documents :aadaﬁnmnmcmmmnwm.uwmwmrmwmm{mnmmwmmmwwmmmmmmwnmmmsnaﬂatamtmna-e
t:-een.umﬂadtﬂapurpnsamhafmnmpapﬂmwmsmﬂgem‘mnsesretalaﬂ:utneijed{ﬂmmlnmmwmmﬁgmma.memﬂmmmmmmwﬁe (4
{4:]ﬂmaMaﬂwhﬂinmmmwﬁmHmmmthﬁ mﬂrtgagemmmeﬁme.memmanhqemmummﬁmmmmms.m{d]rfarryﬂamﬂ. represenaon of waltan'y
comaned m this mmw.MWMLmMWmemmhm Semnwnommenﬁmawrepm.mﬂmcmﬂummwmmmmwﬂmmawa!mes.amesm-
beumruennan,rmatmalraspectasmﬂ'ﬁhrmm&ﬁe:m{e}ﬂimmmwwumwmmupanmmemm |as defined m the Construchon Loan Agreemert or {f] F any Lien stalemern
of Len nrsu'rttﬂaﬂh:n'maUﬁﬂisfﬂudagairmanfufmmalandiheMm;agmhilslnmmUensahsﬁednrsummmmﬂlumm paymerl ¢f the amount clamed theredy Dy a bond. It o
creﬁﬂmmhefsemmry'saﬁsiadwtﬂmﬂMﬂltu&geﬁﬁmnimdarsaﬂﬁmﬁhrbngIth{g}H'[hﬂl'l.l’imgawaiamtlmew:nm{.iehmulmePrmmmmﬁm.umﬁﬁinMMemkr
aqern:ad of more than ten consecuyve calendar days, or fals digently 1o pmse:l.ltathﬂwmnnmEPrqea;ﬂr{h}dmmremm{ammmﬁﬁﬂmwMWHmﬁqﬁ and the
tmprovernents oocurs, whether as the resull ol energy shortages, any governmental law, order. rule of reguiabon relating to emaronmental DIOECHON. SEwagS freatment, 20MNg. Bnergy CorSenation of o
matter, tack of wities (including ut not kmded 1o gas, electneny. waierandsmageteatmeﬁ}.mniﬁreaammaw,mﬂﬂreasmauyaweamlumwm;agﬂem.mmﬂpmﬂnmme Proesct
mq.faru:lLml'ni-aswiumthemaﬂaquummﬁmpamnmwaﬂmmMFrmm;m[i}nmmm;agmuwmrrw, erdorset, meﬁ.mgﬂﬂumﬁEMEuwmmmDﬂs
{hereinatier collectvely calied tve "Obligors” anxd singuiarly an "Obligor’) talls to pay such Obligor's debls generally as they become due, of f & recener. Fusies, iquidator of other cuSiotan 15 APROINTRd 1F AT
Durgmmhfamnﬂrmpmpeﬂynfwnﬁm,mnpammin bankrupicy (whether for ligudation, reorganization. W.weam‘sﬂmmuﬁmt&ﬂﬁﬁmmnﬁwmﬂ o f Aty
thigurapphe&hrmebamﬁtsr::tnrtakasad\antagem.anylawmmarelleinfnemm.mmeraumuanamngemﬂmmmmwmmmmﬂtwhimmmm crecnors o (b f amy Oonges
dies. il an indnadual; of dissotves. if a corparation o a parinarship, of. f a partrership, any general parner becomes Nsobver, dies or 15 replaced of withdraws; or, f 3 Corporahon. Ty prncinal othopr thesed'
bacomes Insohvent, dies of (aases ta b empioyed by such Duiw:nrNWMerestu!meMangageemwufmerperwmmad by reason of the enforcement of any pror Lien Inpreon of |
arwlawmpassedimpnshg,mamrﬂﬂnngm Lrnmsnmnm.amspeuﬂclaxummmsnm;;agemmeﬂebmwmmngmammwmmmwmmhmmmmmmmamm the Dot
or by wriue of which amy 1ax. hen or assessment upon the Property shall be chargeabie agmrm!ﬂ*emd#usnmﬂgage:m:m}wmmmmmmmmnmmwuwmdmtﬂﬂmw
inoperalive by any court of competent yarisdicton; or (n) f Ay olher evenl of defaull ocours under the Constuction Loan Agreemert, the Note of ary ot the other Secunty Documents. o to) f Ine Mongagee &°
anyhmemgoodhmdﬁfﬂﬁmﬂinmebrmweaEMwﬂhresnedmmeLﬂanch'lheﬂﬂlmeml.

SECTION 4.02. Rights and Remedies of Morigages Upon Default

(a) Accaleration of Dabt. Upon the oocurmence of an Event of Default or al any tme ihereafter, the Mortgagee may al fs ophon and withoul dernand o notice 10 the Mortgagor, declare all of amy par of
the Debl immediately tue and payable, whereupon all suich Debl shalt lorthwilh become due and payable, wiihout presemment, demand. protest or further noboe of any lond. alt of which are herelry
emgssﬁwmmwmmmw.ancltheMmgageamafummadnalelymmpaﬂnemutaﬂmwﬂmmsandmagaeruﬁeawuaﬂdﬂsnmamrﬁﬂedﬁuruermgmm;age the Nole army of '+
other Securty Dnmmanlsarﬂapﬂi:aﬂeLan.TheMWgagmalaumarwanua.llnghtsﬂ'rehhngagm ma,fha-«.-emahemnghemawmmlauuwwpﬁwtﬂmmmewlm Worgagee ¢! any o
15 nghts uncer 1hrs mortgage. the Note, any of the other Securtty Documents and applicabe law

(b} Operation of Property by Mortgages. Upan the occurrence of an Fvant of Detaull of at ary tme thereatier, 1n asdton 1o all other nghts herein conderted on the Mongages, Ine Mongaooe (o &y
person. firm or corporation gesionated by the Morgagee) may, bul will nt e pbligated 10, enter upon and take POSSessIn ol any o ail of the Froperty extiuoe the Morigagot therefrom . and hold use
administer, manage and operaie ihe sarme 1o the &dent thal the Mortgagor could do so, without arty iabity 10 the Morngagor resuting herehom. and the Mortgagee May cotiect recene anda recer ko
pro0eeds ACCIuINg from such operabon and management, make repairs and purchase neeced arddmonal property, and exercise every power, nght and praiege of the Mortgagor with 1e500Ct 16 e gy

(¢} Judicial Proceadings; Right to Recelver. Lipon he cocumence of an Everrl of Detault of at any tme thereafter, Ihe Marigagee, in heu of or m aition I3 SXerasng the powes Of 5k hetanaties
QIVEN, ma,fpmueadtr,rsuﬂluhradﬂﬁeitslmnm. sacunty interest in. ang assignment ot the Property, :asuelneMmmgammagﬁmmnmumngm:!mmmueam or o spect.
perormance O any FovISGn contaned haren, of 1o enforoe any oiher approprale legal or equitable gt of remedy The Mortgagee shaii be enttlag. as a mates of nghl, upon Dill ied or othe DODA! IAQY
proceedings being commenced for the foreciosure of this mongage. 1o the appointment by any competent court or Ibunal, without nobics 10 the Mortgagar of any other party. of 3 recener ol the renis wsue:
maprnﬁtsufthaPmpﬂm.Mhmmmaarﬂmnmm Property and with such other powers as may be deemad necessary.

() Foreclosurs Sale. Upon 1he oceurrence of any Everd of Detaut. or al any tme thereatter, this mortgage shall be subyect 1o foreclosure and may be Kreciosed as now proviced by 1aw n case of pas:
mmm,wwmwimm.alumm.murmwmmmmmw,mwmmwm'mwmmmamﬂﬂwwwmm
mksnfﬂmhma,plammmmmeammmsaletryrpdali-c.mmnnmanm-mpapefwuishedhmemunwwemiheﬁmmmﬂed (of I whuch any portion theeeof 5 located I ihe Property s
mcalednnmﬂramanummnﬂ.mmmmﬁopenﬂmsummmmmmgmumwma,ffrmnumemtimammwﬂmﬁmﬂdwﬂmmmwmnmmmmm
mmu[meMHMPrmmmmﬂ s located in mamanu'-emmmiamatad.a'tpum::mncn.r.mhh@ﬂbﬁwhmh.wmm.mmwm.mmm
amsalanrsalashadurﬂmﬂtarmsdﬁismmtwmﬂmagwmasethe Fropem,uarwpmmm_nimmjmsmudmhmm.ﬁemmawmwsummwsﬂasmmmmmnm;mtr-
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nroceens of any such sale en masse to be acooured v in ona account without distinchon batween 1he tems Included thefien of without assigrung 10 them any proporbon of suon proceeas the Morigagr heredy
waning the apphcation of any docinne of marshaling or lke proceeding. In case the Morigagee, in the exarcrse of the power of Sale haran grven. slacts 10 sed the Property in parts of Parcers Saes heredl may be
held rom time to time, and the power of sake granied herean shal not be fully exarased unti al of the Property not previously soki shall have been sokd or al the Dedl secured heredy shall nave teen paud i A

(0} Persona Property and Flxtures. On the happening ot any Event of Defauk or a1 any tme thereafier, the Morigagee shall have and may exercise with respect to the Personal Property and Sxtures
included n the Property (the "PPAF Collaleral”) all ights, remedies &nd powers of a secured party under the Alabama Undorm Commercial Coga with reference 10 the PPAF Collaterad o ary pther fiees
which a security interes! has been granted herein, induding withoul inftabon the right and power 10 sell 8t public or private sale o sales of othermsa grspose of, lease Or ubhze the PRPAF Caixlerdl ang any
part or parts thereof 1 any manner 10 the haliest extem authonzed o permitted Lnder the Alabama Unfiorm Commercial Code afier detauit hereunder. withoul regard to presanvanon of the PREF Coliateral or
15 value and without the necessity of & court order. The Morigages shiax have. among other nghts. the ngit 1o take possession of the PPAF Collaleryd and 10 emer upon any premses whare [he Same may
be situaled for the purpose of repossessing the same withoud being guilty of respass and without liability for damages occasioned thereby Bnd o take any action deerned appropnate of desitable by the
Morigagee, at s ophion and ite sole discrebon, 10 repar, restore or herwise prepare the PPAF Collateral o sale, lease or other use or despostion. Al the Morigagee s request the Mongagol shall assemix:
the PPAF Collateral and make the PPAF Collateral availabie 1o the Morigagee at any place designated by the Morigagee. To the exdent permittad by law, the Morganor expressty wardes any nobct of san o
any olher disposttion of the PP&F Callateral ang any rights of remeses of the Mortgagee with respect 1. and the frmalites prescribed by law relatve to, the sale or disposmon of the PPAF Coltalerar of e
the exerose of ary oiber gt of remedy of the Morigapee axising after defaull. To the extent that such nobice i reguired and cannat be waned. the Morlgagor agrees thal it suth nobce & gran o e
Morigagds in accordance with the provisions of Section 5.14 halow, al least five days before the tme of the sala or other disposibon, Such nobce shall De geemed reasdnaie ana shall Rty sat:sty any
requiremant 1or grang said notice.

The Mortgagor agrees that the Mortgagee may procesd 10 sell or dispose of both the real and personal property comprsing the Property In accordance with the ngnis and remeqQes granied unoer ™
mongage with respect |0 the real property covered hereby. The Morigagor herety grants the Mortgagee the nght, al ts opton atter defaull hereunder. 1o ransfer al any ime to tself of 15 nominee the Codateral or
any par thereot and 10 receive the mones, INcome, proceeds and benefits attnbulable 1o the same and to hoid the same as Coliateral o 10 apply | on the Debl in such orger and amounts ang manner as he
Morigagee may elect The Mongagor covenants and agrees that all rectals in any instrument transtemng, assigring, lsasing or making other dispostion of the Coliateral or any parn! thereof shall be %" proof of the
matters staled therein and no other prood shall be required 10 establish the legal propriety of the sale o other achon taken by the Mongagee and that all prefequistes of sale shall b2 presumed ConClushely 10
have Deen periormed or to have oocurredd.

(f Rents and Leasss. Upon the occumence of an Event of Detault or 2 arty time therafter
(i] The Mortgagee, at s option. shall have The right, power and auihorty 10 exercise and eMmorea any of 3l of the Joliowing nghts and remedies wan respect 10 Rents ana Leases

(A} to terminate the icense gramed to the Morigagor in Granting Clause (cj{ii) herecf to cofiect the Rents and. without [aking possession. i (e MOrgagee s own Name 16 0emant CORCT recene.
sue for, attach and kevy the Renls, to give proper receipts, releases and acquittances theretor, and after deducting all necessary and reasonable costs and expenses of tollecion intiucing
reasonable attorney's fees, [0 apply the net proceeds thereof 10 the Debl in such order and amounts as the Morigagee may choose {or hold the same 0 a reserve a5 securty for the Detit

(B) wathou regard 1o the adequacy of the security. with or withoul any action of proceeding, through any person or by agent. or by a recerver 1o be appomted Dy a court, 10 enter upon, lake
POSSESSIon Of, manage and operale the Property or any pan thereol for the accourt of the Morigagor. Make, modiiy. enforee, CANCe o 3Coep! SumendeY of any Lease remove 400 eCl any kessee
of sublessee, Increase of reduce rents, oeoorale, clean and make repairs, and otherwse 00 any acl OF INCLE any Cosl OF qensas the Margagee shall deem proper 1o DIotect Ihe secur iy hereo!
as tully and o the same exten as the Mortgagor could do # in possession, and w such evert [o apply any funds 50 oollected o the operabion and management of the Propery (including aeyment
ol reasonable managemeant, biokerage and attorney's iees) and payment of the Oebt 1n such order and amounts as the Morigagee may choose (or hokd the same in reserve as securty kx the
Dabt)

{1 16 lake whatever legal proceedings may appear Necessary of gesiratie 1o enforce any obligation or covenan o agreement of the Mongagor undet this mortgage

(i} The collection of the Rens and application thereol {or holding thereof in reserve) as atoresaid or the entry upon and talang possess:on of the Property or both shali not cure o wane arry cefautt
of wanve, mocity or afhect any notics of defaudt under this mortgage, o INvalidate any act gone pursuan to such notice, and the enforcement of such nghl of remedy by the Mongagee once exevtised
shall continue for 50 long &5 the Morigagee shal elect, mmmmmmwmmmmmmmanrmmmm If the: Mortgagee shat thereafer
ebaclmdmmmmthemﬁ!anﬁumngﬂmmmeaanmu'arwnmaffigrnmremewmmmafbﬂraﬁmmmwmwmﬂmmmemwwmmdehm

(g) Application of Procesds. Al payments recenved by the Morigagee as proceeds of the Property, or any par thereol, as weil as any and all amounts realized by the Morigagee in connection with the
erdorcement of any nght o remedy under of with respect to this mortgage. shall be apphed by the Morigagee as Jollows: {i) 1o the payment of all necessary expenses nodent 10 the execubon of any
foreciosure sale or sales or other remedies Lnoer this mortgage, including reasonable sftorneys fees as provided herein and in the Note. the Construcbon Lpan Agreement and the ofher Securty
Documents, (i) 1o the payment in tull of any of the Debt that is then due and payabie {including wiihout mitabon prncipal, accrued interest and all other sums secured hereby) and to the paymernt of
attorneys #ees as provded herein and in the Nole, the Construction Loan Agreement and the cther Securty Documents, (ii]) to a cash collateral reserve fund 1o be held Dy the Martgagee in an amaunt eoudl
to, and as secunty k¢, any of the Debt that is not then due and payable, and (iv} the remainder. f any, shall be paid 1o the Morigagor of such ciher person of persons as may be enfitied thereto Dy law L)
deducting thevefrom the cost of asoertaining therr ihenty.

() Multipls Sales. Upon the occurmence of any Event of Default or &t any time thereatter, the Mortgagee shall have the option 1a proceed with foreciosure, eher through the courts o by (roceedng
wiih forecinsure as providied kv in this mongage, but without declaring the whole Debt due. Any suich sale may be made subgect 1o the unmatured part of the Debt secured by this montgage. and such sale o
50 made, Shall not in ary manner afiedt the unmatured pant of the Debt secured by this morgage, bul as 1o such unmatured part of the Dedt this mortgage shall remain in ful lorce and eflect as hough no
sale had been maok under the provisions of ths paragraph. Several sajes may be made under the provwsions of this paragraph without exhausting the nght of sale for any remaining part ol the Dedt whethes
ihen matured or unmatured. the purpose hereod being 10 oravide for a foreciosure and sale of the Property Ior any matured part of the Debt wihout exhausting any power of ioreciosure and the power 1o sel
Ihe Property Ior ary ofher part of the Deb, M'-eihermauﬂedaltr_:atirnenr&msequemymanmru

(1) Waiver of Appeaisemant Lawa. The Morigagor waives, o the fullest exient permitied by faw. the benefil of all laws now easting of hereatter enacted prowding ki {1) any apprassement befoe sae of
mmmmtheﬁm{mmaﬁappmﬁem&mm:.mﬁijwmmhmhmmmmmmmmmmmumwaeahmmeammanammrmmmm
any sale made in collecting the Debi jcommonly known as stay laws and redemplion laws).

{ Prerequisites of Sales. In case of any sk of the Property as auihornzed by this Section 4.02, alt prefequisies 10 the sale shall be presurmad 10 have been performed. and n a7y DOMEYA ghven
hereunder all satements of facts, or other recitals theren made, as 1o The nonpayment of any of the Debt o as to the advertsemert of sale. or the brme. place and manner of sale. o as 10 any other BCt o
thing, shall be taken i all courts of law or equty as prima facke evidence thal the facts so staled or rected are bue

V. MISCELLANEOQUS

SECTION 5.01. Collection Coats. The Morigagor azrees 1o pay all costs, ncluding reasonable aftorneys lees, incurted by Ihe Mortgagee i collechng of Secunng. of anempung 10 collect ox secule the Dedl o
any part thereol, or in defencing of atlemptng o cefend the priority of his mortgage against ary Lien on the Property. unless thes morigage s heren expressly made subred lo arty such Len and ot &l costs
incumed in the foreciosure of tis morigage, either under the power of sale cortained heren, or by vitue of the decree of any court of competertt junsdcbon finclucing without imitabon any costs of e
EDLEW!I‘ETIEI’\. notioe of foreciosure and appraisals). The hull amount of such costs ncurred by the Mortgagee shall be a part of the Debt and shadl De secured Dy Ts Morgage

SECTION 5,02, Mo Obligations with Respect 10 Leassa. The Morgagee snall not by virfue of this mortgage or otherwise assume any dutes, responsiiiimes, kabibes o 0Dhgahans with 1espect 1o Leases e
Improvements. the Personal Property, the Real Estate or any of the olher Property {uniess expressly assumed by the Morigagee under a separate agreement in wiitng), and thus mangage shall no! be gaemed Lo
conter on the Mortgagee any dubes or obligations that would make the Morigages directly or demvatively Eable 1or any person's negegent, reduess of wilttul conduct The Mortgagor agrees to defena indemndy
and save harmiess the Morigages from and against ary and all clams. causes of acton and udgments relating 1o the Morigagor's performance of #s dubes responsiuities ang obigahons under Leases and with
respect 1o the Real Estate, the Improvements, the Personal Property, or any of Ine other Property.

SECTION 5.03. Construction of Mortgage. This monigags 1s and may be Consinues as a morigage, deed of fusl chattel mongage. Conveyance. assignmernt. Securty ageement (ledge hnancing slaterent
hypothecation or contract, of any one or more of them, n order fully to efectate the ien hereof and the assignment and secury IMerest created hereby and the purposes and agreeMments hejen get tonh

SECTION 5.04. Successors and Aasigns. All covenants and agreements herein made by he unoersigned shall bind the undersigned and the hewrs, personal representaines SUCCRSSINS and assgns of the
undersignad: and every opbion, right and prmilege herewn reserved of secured o the Morigagee shall inure to the benefit of the Morigagee s successors and assigns

SECTION 5.05. Waiver and Election. The exercisa by the Morlgagee of any option given under the terms of this morigage shall not be consdered as a waner of the nght 10 exertise amy oTher SEbon geen
herain, and the filing of a suit lo Treciose the lien, security Merest and assignmend granted by this marigage. erher on any matured porton of the Deot or for the whole of the Dedl. shall nCt ve consioered an
alection 50 as to precluda foreciosure under power of sala afler 8 dismissal of the surt; nor shall the publication of nabicas for loreckosure preciude the prosecuton of a later sut thereon No Tahre of Oedy o0 e
part of the Morlgagee n exergising any right, power of remedy Linder this mortijage shall operate as a waver thereol, nor shall any singie or parbal exeraise of any such N, power or femedy [eciuce any othe
or turther exercise thereo! or the edrase of any gther nghl, powar of remady hereunder o thereunder The remedies provided in this mortgage and in the other Secunty Documents areé cumulatrne and niot
exclusne o any remedies providad by law. No amendment. modification. terminabon oc waner of any prossions of this morgage o any of the Secunty Documents. nor conser 1 any depature by Ihe Mortgagor
therefrom. shall be etiecthve unless the same shall be in witing and signed by an axecutve oificer of the Mongagee, and then such wanes of consent shall be eflectve only i the specrfic iNstance and I he
specific pufpose for which gven No notiog 10 or dernand on the Morigagor n any case shall entitie the Mongagor 19 ary other or hurther nobce of demand in simikar of othed Droumstances

SECTION 5.06. Landlord-Tenant Relationship. Ary saie of the Property under this mortgage shall, withold furiher notce, create the relatonship of landlord and lenant al sufierance between 19e pur chases the
Marigagar.

SECTION 5.07. Enforceability. If any provision of this mongage 1s now o at any ime hereatier becomes mvalid o unenioroeable, the other provsions Rerept shall reman in fulk Jorce a0 efet arkl e
remnaIrng (Fovisions heraot shall be construed 1n favor of the Morgagee 1o effectuate the provsions hereo!

SECTION 5.08. Application of Payments. Il the lign. assignment or securty interest treated by s mongage s malid of unenkorceable as 1o any pan of the Debt of 15 imalid or uneniorceatse s 10 amy par o
the Property, the unsecured o partially secured porton of the Oett shall be compietely paid pnor 1o the payment of the remaning and securex or partialty secured porion ol the Dedt ang aik payments maoe o
the Debt, whether voluntary or under foreciosure o other erforcement action of procedures, shall be considered 10 have been first paid on anc apphed 1o he: ful pa.-,.rnem of that porson of the Dept weich s nao!
secured or not fully secured by said len, assignment or secunty interest crealed herety

SECTION 5.09. Other Morigages Encumbering the Real Estate. The Mortgagor hereby authonzes the holder of any other mongage encumbennyg the Real Estate or the Improverments 1o dsaose 1D the
Mortgagee from time fo time and at any time the iollomng irformation: fa) the amount of Detx secured by such mortgage; (b} the amount of such Debt that s unpaid. {Ch whether such Detr! 15 of has been n
amears, (d) whether there is or has been any default with respect 1o such mongage or the Debt secured thereby: and () any siher informaton regaraing such mongage o the Debt secured heredy Ina e
Mortgagee may request from time (o bme.

The Morigagor expressly agrees that d defaull shoukd be made 1n the payment of principal, merest o ary other surm secured by any other mortgage encumbenng the Redl Estate o the improvements e
Morigagee may {but shall not be requirec! 1) pay all or any part of such amount m detault, wilhout nabce to the Morgagor. The Mortgagor agress lo repay any Such Sum advanGad unon oemand. wih imeres:
from the date such advance 1§ made al ihe rate provided for in the Note. of the highest rate permitted by law. whichever shall be less, and any sum so advanced wilh interest shall be a parl of the Dedt secured by
Ihis Morigage
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SECTIQN 540, Maaning of Particular Tesms, Whenaver used. the singuias number snall nclude the piural and ine pial the SINGUIA. a0 Bronoung of o genver shall mciude Bl ganDors. ang INd words
“Morigagor ' and “Morigagee' shall include their respecive SuCCESSOMs and AsTIgnS. F’IutalufWmmmmmmlmmmmmmmmmmummﬂm
Insirumant. whethar of of MOMe NATUal Persons, corporanons, associaions, parnerships of other erthies.

secﬂuus.n.mmwmummu.lnmmmmmsraﬁhdtnmmmmnmmmmmmmmmm.mwmm.mmmnmmm
1hepmtxmanmnlmemmw'snm§aﬁnrwndarwmase.u'hapawnentuian,rwnw.mmwdwmmmmwm.mwmw{mmnc:ln-e
required 10) maheamanmmperhrmmesama.mmremantﬁmwﬁmwmﬂMwmimmm The Morigagor agrees 10 repay ail such Surms atvancad Lpon
:!Emand.wnhlnterastfrmnmedmammwammﬂ.mﬁErmemmHMHMMME.umwmewmmmm.mmmmmmﬂmmmmmmmmma
pannnhaDemandshallbasewredhereb-,r.Themah:rqmmmmmalmibemasamwmmmmdwEmﬂwmmwmm;mswﬂmnarr-e
AMOUMSs paid.

SECTION 5.12. FlnluuurEmMnnhvhHaﬂglgu.Thehﬁtgagee.vﬂmnmntﬂmtmmm;agmammﬂanwmammmﬁMWMmmwnmﬂmw
ru::taxp:essh,rreleaaed,mafraieaseampanmlmFmperwarawpemﬂnhaﬁehrawuiﬂmnemwmaga;raemmampaﬂwManrﬂmtnhePrmemmmmdmmhmmdﬂumymﬂ
nllhaDel:ulcartr::wanetnemmmammuperhrman::eufarryiam.{:cmnmnrm-enanln\‘theNme.tmmmmw.wdmmm.mwuwwmw
evidencing o secunng the Dedt

SECTION 5.13. Partlal Paymants. Acceptance by the Morigagee of any payment of less than Lhe full amount due on the Debl shal bé geemad acceplance on account only, and the talure of the Mongagar 1
pagtheemneammmMndmsrwlbamﬂmmwtummaanEv&rﬂ:::4'Detaul‘t.aru:iatarr.rhmetrmreaﬂeraru:iunmﬂ‘mﬁmremmﬂmmmuhasneenpad.mmm;ageemaﬂbeeﬁEMﬂh
avercise all nghts conderred on it by the terms of this mortgage in case of the occurrence of an Event of Detauit

SECTION 5.14. Addrasses for Notices. All notces, requests, demanas ang ofher communicatons provided for meveuncder shall e In witing of by telex, ielegram or cable and shall be eflecive when maied
certt of delvered 10 1ne applicable party at its address indicaled on the first page of Ihs mortgage of & such other agoress as shal be gesunated by such party N a witten nobee 1o Ihe Aner partes thereto

SECTION 5.15. Titles. Al section. paragraph, subparagraph of cther tities contaned in ths mongage are ko reference purposes only, and this morigage shall be construed without relerence 10 S0 es
SECTION 5.16. Satistaction of Mortgege. The Mortgagor agrees to pay ail costs and expenses asscoated with the release of satistacton of this mivigage

INWITNESS WHEREOF, the undersigned

nas executed his nstrumenl (has caused this instrument 1o be execuled by its duly authorized
on Ihe date Rrst wrten above.

(Corporate or Partnership Signature}

Benson Custom Homes, Inc.

Richard W. Benson
ks President

ATTEST:

[Inclividual Signature]




;TATE OF ALABAMA )
COUNTY }

1,theunﬂerslgneﬂammw.aﬂmmmhmuﬂdﬁmwmmmﬂ.mmm .
vhose name 15 signed to the oregoing instrument, and wha is Knawn 10 Me, Meugednemememmrsua.rm,mmmmmmmmw.mﬂmmmwmmmm

he day the same tears dale.

Grven under my hand and official seal this day of 19

Notary Public
AFFIX SEAL
My Commussion Experes:
[Corpornte]

STATE OF ALABAMA )

Jefferson COUNTY)

Clayton T. Sweeney - _a Netary Pubic in and for sad County in sa: Slate hereoy cerrly

nat Richard W. Benson . whOse name as President .
ot Benson Custom Homes, IncC. 2 comporaon. 1§ sKgned 10 the foregong strument

and who 15 known 1o me, acknowledged before me on this day that, being niormad of the contents of said INstrument, he/she, as such otficer and with full authonty. executed the same Voluntardy fof ang as the act
of sasd corporahon.

Gwen under my nand and official seaitnis  13th  dayol _ February g 96 _.
/
Nofary Publ;
AFFIX SEAL
My Commission Expres: 5/29/99 -
[Partnarship|
STATE OF ALABAMA }
COUNTY)
f & Notary Public n and lor saxd County in 5aid State hetely certly
thal . whose name as genera partner of
a igeneral; (miad; parnersin s

signed to the furegoing instrument and who s known |0 me, acknowledged before ma on this gay that, besng mformed of the conlents of sad mstrument. heishe. as such peneral partner and wiih it authory
axacuted the same voluranily for and as the act of said partnership.

Giver. undet my hand and offical seal this day of 19

hotary Pubic

AFFIX SEAL

My Commission Expires.

This Instrument prépared by,

Clayton T, Sweeney, Attorney at Law
' L e E
Birmingham, AL 35223
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EXHIBIT A
{Real Estate Description)

Lot 43, according te the Survey of Greystone, 8th Sector, as recorded
in Map Book 20 Pﬁﬂn 97 A & B in the Probate office of Shelbhy Cecuntv,
Alabama: being situated in Shelby County, Alabama.

Together with the non~axc lusive easement to uge the private rnndwa{;,d
common areas and Hugbh Daniel Drive, all as more particularly describe
in the Greystone Resldential Declaration of Covenants, Conditiens

and Restrictiona dated November 6, 1990 and recorded in Real 317 page
260 §n the Probate Office of Shelby County, Alabama, and all
amendmaents therete

Page § of ¢ REAS 1198
age S ol b




