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MORTGAGE

THIS MORTGAGE ("Sccurity Inslrument™} is given on FEBRUARY 16, 1996
The grantor is NOLAN E W HUSBAND Ri .

{(“Borrower™). This Security Instrument 1% given

SOUTHTRUST MORTGAGE CORPORATION . which is organized and exisung

under the laws of  TH F A _and whose address 18
(00 BROOKWOOD PLACE SUITE 300 BIRMINGHAM, ALABAMA 35209 ("Lender”).

Borrower owes Lender the principal sum of Ninety Elght Thousand and 00/100

Dollars (U.S. § $8,000.00 \. This debt is evidenced by Barrower's note dated the same dale as
dis Security Instrument ("Note™), which provides [or menthly payments, with the full debt, if not paid earlier, due and payahle
o MARCH 1, 2026  This Security Instrument secures to Lender: (a) the repayment ol the

deht evidenced by the Nowe, with interest, and all renewils, extgnsions and modifications of the Note; (b} the paymenl ol all

ailer sums, with interest, advanced under paragraph 7 to protect the security of this Sccurily Instrument; and (¢} the per-
(ortinee o Borrower's covensnty and agreements under this Security Instrument and the Note.  For this purpose,
Rorrower dues hereby mongage, grant and convey Lo Lender and Lender's successors and assigns, with power ol sale, the

following duscribed propernty located in SHELBY County, Alabirtia

Lot 45, according to the Survey of Ivy Brook, Phase Two, Second Addition,
a1a recorded iu Map Book 20, Fage 4 in the Probate Office cf GShelby County,
Alabama.

L

The proceeds of this loan have been applled on the purchasé price of
the property descrlbed herein, conveyed to mortgagors simultaneously

herewith,
which s the address of (95 IVY BROOK TRAIL . PELHAM
| Strect] [City]
Alabama 38124~ ("Property Address").
|Zip Code)
10 HAVE AND TC HOLID> this prepeny untu Lender amd Lender’s successors and assigns, [orever, together with

I} the improvements now or hereafter crected on the property, aml all caseinents, appuricnances, aicd NXLUres now or
herealer w pant of the property. All replacements and additons sl wlso be covered by this Security Instrument. All of the
fnregoing is referred to in this Security Instrument as the "Property ™.

BORROWER COVENANTS thul Borrower Is awlully scised of the estate hereby conveyed and has the right w
mongage, prant and convey the Propernty and that the Property is uncncumbered, except fur encumbrances ol record
gorrower warrants and will defend generally the title o the Property against all clains and demands, subject tooany on-
cumbrances of record,

THIS SECURITY INSTRUMENT combines qmiform covenants for national use and non-uniform covenants with hnited
varations by jurisdiction to conshitue d aniforn seeurity instrument covering real propeny.
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|ovan No, 1475199

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principad of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subjcct 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note s paid m full, a sum ("Funds ") for: (1) yearly
xes and assessinents which may attain prierity over this Security Instrument as a lien on the Property. (b} yearly leuschald
puyinents or ground rents on the Property, if any: (¢} yearly hizard or propenty insurance premiums, (d) yearly Hood i
surdnce premmms, if any; (e) yearly mortgage invurance premiums, if any; and (1) any sums payable by Borrower @ Lender.
in aceordance with the provisions of paragraph &, in licu of the payment of mortgage insurance premiums. These wems ure
called "Fscrow lems." Lender may. at any time, colicet and hold Punds in an amount not te exceed the maxunum amount
tender for u federally related mortgage loan may require for Borrower's escrow account under the federal Real Estale
Sotilement Procedures Act of 1974 as amended from time o time, 12 U.S.C. Section 2601 ¢t scq.  ("RESPA”). unless
another law it applies to the Punds sets a lesser amount. 11 so, Lender may, at any time, colleet and hold Funds 10 an
amount not to exceed the lesser amount.  Lender may estimate the amount of Funds due on the basis of current dati and
ressenuble estimates of expenditures of future Bscrow ltems or otherwise in accordance with apphcable faw

The Punds shall be held in an institwtion whose deposits are insured by a federal agency. instrumentality, or enLily
tincluding Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escraow Hems,  Lender may not charge Borrower for holding and spplying the Punds, annually analyzing the escrow
accontt, or veritying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permnils
Lender to make such i charge. However, Lender may require Borrower Lo pay @ one-ime charge For an independent reul
sttt tax reponting service uscd by Lender in connection with this loan, unless applcable law provides otherwise  Unless
an agreement is made or applicable Jaw requires interest o be paid, Lender shall not be required to pay Borrower any -
terest or earnings on the Punds,  Borrower and Lender may agree in writing, however, thai interest shalf be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credus and debits o
tie Funds and the purpose for which cach debit Lo the Funds was made. The Fonds are pledged as additional security tor
all sums seeured by this Sceeurity Instrument.

[/ the Funds held by Lender exceed the amounts permpied to be held by applicable law, Lender shall aecount o
Borrower Tor the excess Bunds in accordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender ab any Ume is not sutficient to pay the Escrow ftems when due, Lender may so notity Borrower in wroiting, amd, m
wuch vine Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall muke ap the
deficteney in noe moere than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Seeurily Instrument, Lender shall promptly refund o Burrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall aequire or sell the Propenty, Lender, prior to the acquisibon or
wale of the Property, shall apply any Punds held by Lender at the bme of aequisition or saje as a credit apamst the suns
secured by this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reeived by Lender under
purigraphs | amd 2 shall be applied: first, w any prepayment charges due under the Note;, second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, o any late charges due under the Notwe

4. Charges; Liens. Borrowet shall pay all taxes, assessiments, charges, fines and impositions attributable to the
Property which may atlain prierily over this Securtty Instrument, and leasehold payments or ground rents, 1fany. Borrower
shall puy these ebligations in the manner provided in paragraph 2, or il nol paid in that manner, Borrower shall pay them on
tne directly (o the person owed payment.  Borrower shall promptly Turnish w Lender all notices of amounts 1o be [rant
umder s paragraph. 17 Borrower makes these payments directly, Borrower shall promptly furntsh to Lender recepts
evidencimg the paytents,

Borrower shall promptly discharge any lien which has priority over Uis Sccurity  Instrument unless Borrower  (a)
agrees in writing W the payment of the obligation sccured by the hen in a manner acceptable to Lender; (b} contests
L goud [aith the lien by, or defends against entorcement of e liepn, legal proceedings which in the Lender’s vpinumn

4 operate Lo prevent the enforcement of the lien; or (o) secures from the holder of the Hen an agreement satisfactory Lo Lender
subotdinating the lien to this Security fostrument. 1 Lender determines that any pan of the Propenty is subject o 4 lien
which may attain priority over this Seeurity Insirument, Lender iy give Borrower a nolice identityig the hen. Borrower
shall salisty the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property InsuranceBorrower stull keep the improvements now existing or hereafter erected on the
Propedy nsured against foss by fire, hazards included within the tenm "extended coverage” and any other hazards, meind-
g Moands or Nooding, Tor which Lender requires anurance. This insurance shall be mamtained in the amounts amd lor the
pernads thal Lender requires. The insurance carner providing the insurance shall be chaosen by Borrower subpect o
Lemder's approval which shait not be unreasonably withheld 10 Borrower {fails to maimtain coverage describwed above,
Lender may, af Lender's option, obtain coverage w protect Lender’s rights in the Propenty in accordance with paragraph 7.

Al mstrance policies aid renewads shall be sceeptable to Lender and shall include a standard morgape clatse
Lender shall have the right te hiold the policies wd renewuls, Il Lender requires, Borrower shall promptly give Lo Letwder all
receipts of paid premiums and renewal notices. Ln the cvent of loss, Borrower shall give prompt notice 1o the insuranee car-
rier and Lender. Lender may make proof of loss if not nade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repar
al the Property damaged, if the restoration or repair i coonomically feasible and Lender’s security 15 nol lessened. I e
restoration oF repait is tot economicilly feasible or Lender’s security would be lessened, the msurance proceeds shall be
apphicd w the sums secured by this Security Instrument, whether or not thens due, with any excess pad o Borrower. |
Borrower abanduens the Propery, or daes nol answer within 30 days @ notice Irom Lender that the insurance carrier has ot
fered o settde g claim, then Lender may collect the insurance proveeds, Lender may use the procegds Lo repair or resloqe
the Propeny or W pay sums seeured by this Security Instrument, whether or not then due. The 30-day period will begin
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lvan No, 3475199

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone (he due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouns of the payments.
Il under paragraph 21 the Property i acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Secunty
listrutne it immediately prior to Lthe acqguisition.

é. Occupancy, Preservation, Maintenance and Protection of the Propercty; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Propeny as Borrower's principal residence within sixty days afler the execw-
non of this Sccurity Instrument and shall continue {0 vccupy the Property as Borrower’s principal residence Tor at least one
year adter the date ol occupancy, unless Lender otherwise agrees in writing, which consent shall not he unreasonably
withheld, or unless extenuating circumslances cXist which are heyond Borrower's conrel.  Barrower shall nol destroy,
dumage of impair the Property, allow the Praperty Lo deleriorate. or commit wasle on the Property. Borrower shall b an
Jetanlt i any forfeilure action or procecding, whelher civil or criminal, is begun that in Lender’s good faith judgmenl could
cosult in forfeiture of the Propenty or otherwise materially impuir the lien created by this Security Instrumnent or Lenders
weeurily mterest.  Borrower tay cure such a deliull and remnstate, as provided in paragraph 18, by causing the AClon vr
procecding to be dismissed with 4 ruling that, in Lender’s goed {aith deternination, precludes forleiture ol the Borrower's -
terest in the Propeny or other malerial unpairment of the hen ereated by this Securiy Instminent or Lender's sceunty
nterest.  Borrower shall also be in default if Borrower, during the loan applicalion process, pave materially false or nac-
clndde information or slatements to Lender {or failed 1o provide Lender with any material information) in connection with the
lan evidenced by the Note, including, bul ot Bmited to, represetations concerning Borrowcer's oecupancy of the Property
as o prineipal residence. [0 this Security Instrament is ot o leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee utle to the Property. the leasehold and the fee title shall not merge upless Lender agrees (o
lhe rerger in Writing.

7. Protection of Lender’s Rights in the Propertyll Borrower fails (0 perform the covenants and aprecmems con
wined m this Securily Insteument, or there is 4 legal proceeding that may significantly altect Lender’s rights in the Propeny
(such as a procecding in bankruptey, probate, for condemnation or forfeilure or to enforce laws or regulations). then Lender
iy do and pay for whalever 18 necessary to protec the vatue of the Propeny amd Lender’s rghts in the Property. Lender's
aclions may include paying any sums seeured by a len which has priority over this Security Instrument, appearing In Court,
paying reasonable attorneys’ fecs and entering on the Propenty 1o make repairs.  Although Lender may take action under
tiis puragraph 7, Lender does not have 10 do 50,

Any amounts disbursed by Lender under ths parsgraph 7 shall become additional debt of Borrower secured hy s
Sceurity [nstrument. Unless Berrower and Lender agree to ather terms of payment, these amounts shall bear inerest from
he date of dishursement at the Note rate and shall be payable, with interest, upon netice Trom Lender o Borrower reguues
Hag poia y TGN

8. Mortgage Insurance, If Lender required mortgape INSUrance as @ condition of making the loan secured by this
Secunly Instrument, Borrower shall pay the premiums required o maintain the mongage jnsurance in eftect. [1, Tor any
reasofn, the MOAgIRe Msurance Coverape required by Lender lapses or ceases Lo be in effect, Borrower shall pay the
premiums required to oblan coverage substantially equivalent to the mortgage msurance previously ineffect, ala cast subv
stantially etutivalent to the cost 1o Borrower of the mongage insurance previously in eftect. [rom an alternate mortguge in
surer approved by Lender. |If substatuilly cquivalent morgage insUrance COVErage v ool available, Borrower shall pay o
[ ender cach month i sum equal o one-twellth of the yearly mortgage insurance premiuim being paid by Borrower when the
surance coverage lapsed or ceased 1o bein elfect. Lender will accept, use and retain these praymenis as @ oss rescrve 1
hen of mongage insurance.  Loss reserve payments may ho jonger be required, at the option of Lender, if morpuge
siratice coverage (in the amount amd lor the period that Lender requires) provided by an insurer approved by Lender wpan
hocomes available and is obtained. Borrower shall pay the premioms required to maintain mongage nsurance in elfect, or
o provide a Joss reserve, unlil the requirement for mongage INSUTNCe ends in accordapce with any written agreement be-
mween Burrower and Lender or applicable law.

9. Inspection. Lender or s agent may ake reasonable entries upon and inspections of the Property  Lemder

4 Juelt wive Borrawer notice at the time of or Prior 1o Wi inspection specitying reasonable cause (o1 the inspection.

10. Condemnation. The procecds ol atly award or claim lor damages, direct or consequeniid, in connedtion wilh
any condemnation or other Laking of any part of the Property, or for conveyance in lico of condemnation, ire herehy assg-
ned and shall e patd o Lender.

In the event of 2 total wking of the Propeny., the proceeds shall he applicd to the sums securcd by this Security
Lscevnent. whether or not then due, with any ¢Xcess puid (o Borrower. In the event of u partial taking ol the Propety in
Wl the Fair market value of the Property ummediately before the taking is equal to or greater than the amount ol the sums
seeured by this Securnly Instrument immediately before the taking, unless Borrower and Lender otherwise agree i wriling,
the sums seeured hy this Security Instrument shafl be reduced by the amount of the procecds multiplied by the following
fracton: () the total amount of the sums secured nnmediatety before the taking, divided by () the fair marketl value ol the
Property immedialely hefore (he tking.  Any balance shall be pand to Borrower.  In the event of a partiad taking ul the
Property inowhich the fair market value of the Property immediately before the taking is less than the amount of the suins
seeured immediately betore the taking, unless Borrower and Lender otherwise agree 10 weiting or unjess applhcable law
aherwise provides, the proceeds shall be applicd 1 the suns seeured by this Security Instrument whether or not the sums
are then due.

If the Property is abandened by Borrower, or it. uler notice by Lender to Borrower that the condemnor offers to make
an award of settie a claim for damages, Borrower Luls to respond Lo Lender within 30 days aller the date the nobice 18 given,
Lender is autharized o collect and apply the proceeds, o its option, either to restoration or repair of the Propenty vr Lo the
sums secured by this Sceurily lnstrument, whether or not then due.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpong the due date of the monthly payments relerred 1o in paragraphs 1 and 2 or change the amount of such paymenis
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1. Borrower Not Released; Forbearance By Lender Not a WalveRxicnsion of the ume [or payment of
nodification of amonization of the sums secured by this Security Instrument granted by Lender 1o any successor in inleresl
of Borrower shall not operate to release the liability of the original Borrower or Borrower's SUCCEssOrs in interest. Lemder
shall not be required to commence procecdings againsl any successor in interest or refuse 1o extend time for payment or
atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in inlerest.  Any forbearance by Lender in exercising any right or remedy shall
not be o waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilicy; Co-signers. The covenants and agreements of
Uns Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs
this Sccurity Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only o mortgage, grant
and convey that Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is not personaslly
obligated 1o pay the sums secured by this Secunty [nstrument, and {c) agrees that Lender and any other Borrower may
apree o extend, modify, forbear or make any accommodations with regard o the lerms of this Sceurity Instrument or thae
Note without that Borrower's consent.

{3. Loan Charges. If the loan secured by this Security Instrument is sutpect 10 4 law which sels maximun Joan
charges. and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected In connec-
lion wilh the Joan exceed the permited limits, then: (a) any such loan charge shall be reduced by the amoeunt necessary to
reduice the charge to the permitted limit: und (b) any sums already collecled {rom Borrower which exceeded pernnited luntts
will e refunded to Borrower, Eender may choose to make this refund by reducing the principal owed umder the Note or by
nuking o direet payment o Borrower, 10 a retumd reduces principal, the reduction wall be treated as o pantal prepayment
witheul any prepayment charge vider the Note.

(4. Notices. Any notice (o Borrower provided foran this Security Instrument shall be given by dehvermg b or hy
mailing it by first class mail unless applicable law requires use of another method.  The notice shall be directed W the
Prupeny Address or any other address Borrower desigates by notice to Lender.  Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or uny other address Lender designates by notice Lo Borrower  Any nonce
provided for in this Security Insirument shalt be deemed to have been given to Borrower or Lender when gaven s provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shail be governed by federal law and the law ol the
ursdiction in which the Property is located.  In the event that any pravision or clause of this Security Instrument or the Nute
conflicts with applicable law, such conflict shall not attect other provisions of Lhis Security instrument or the Note which can
he piven effect without the contlicting provision. To this cnd the provisions of this Sccurity [nstrument and the Nowe are
declared o be severable,

16. Borrower’s CopyBorrower shall be piven one confonmed copy of the Note and of this Security Insirumesnt

17. Transfer of the Property or 3 Beneficial Interest in Borrowiall or any pant of the Propernty or any inlerest i
is sold oF ransferred {(or il a beneficial interest in Borrower is sold or transterred and Borrower is not d natural persen)
withit Lender's prior written consent, Lender may, at is option, require immediate payment in 1l of afl sums aecured by
thas Security Instrument. However, this option shall not be exercised by Lender if exercise iy prohibited by federal Low as ol
the date of this Sccunty Instrument.

If Lender exercises this option, Lender shatl give Borrower notice of seceleration. The notice shall provide @ period o
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums securcd by
(his Sccurity Instrument. 1t Borrower [ails to pay these sums prior Lo the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Relnstatell Borrower meets certain condilions, Borrower shall have the right 1o have ey
forcement of this Security Instrument discontinued at any time prior Lo the carlier of: {a) 5 days {or suchy other period s 4p-
plicahle law may specily for reinstalement) belore sale of the Property pursuant to any power of sale contaimed in this
Seeurity Instrument, or (b} entry ol judpment cnforeing this Sceurity Instrument. Those conditions are that Borrower {a)

4 pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
ccctrred, (h) cures any defaull of any uther coveranls oF agrecmments, (¢} pays all expenses incurred in entoraing this

L)

Sceurity Instrument, including, but not lunited o, reasonable attorneys’ Tees: and (d) Kes SUCh acting as Lemder may
reasoably require o assure that the lenof this Security Instrwment, Lender’s rights an the Propeny and Borrower's obliga
on to iy the swms secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, ths
Security Tnstrument and the obligations secured hereby shall remain fully effective as i no aceeleration had seeurred
However, this right to reinstate shall not apply in the case ol aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicerihe Nole or a partial interest in the Note {logether wilh this Securnity
(strument) may be sold one or more limes withoul prior notice to Borrower. A sale may result in a change n the entity
(kpown as e “Loan Servicer™) that collects moenthly payiments due under tie Note and this Security Instrument. There alsu
mav e one or more changes of the Loan Servicer anrelated to a sale of the Note. IT there is a change of the Loan Servicer.
Borrower will be given written notice of the chunge in accordance with paragraph 14 above and applicable low. The netice
a1l stute the name and address of the new Loan Servicer and the address o which payments should e made The notice
will ulso contain any other information required by appheable uw.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, dispusal, slorage, or release
ot any Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone clse 1o do, anything aftecting
die Bropenty that is in violaton of any Environmental Law. The preceding wo sentences shall not apply to the presence,
use, uf swrage on the Propeny of small quantiies of Hazirdous Substances that are generally recogmzed to be ap
propriate o normal residential uses and to mainleninee of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private pary involving the Propeny and any Hazardous Subslance or Environmental
Law of which Borrower has actual knowledpe . 1T Borrewer learns, or is notitied by any goverpmenial or regulatory authonty,
thal any removal or other remediation of any Huazardous Substance affecting the Propeny is necessary. Borrower shall
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldelyyde and radioactive macerials,

As used in this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property Is
located that relate 1o health, safety or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as {ollows.

21. Acceleration; Remedies. Lender shall give notice to Borrower pror to acceleration following Borrower’'s breach of
any covenant or agreement In this Security Inscrument (but not prior to acceleratlon under paragraph {7 unjess applicable
law provides otherwise). The notlce shall spacify: (a) the default; (b) the actlon required to cure the default; (c) 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Securicy
Inscrument and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- existence of a defauit or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Securicy lastrument without further demand and may invoke the power of sale
and any other remedles permlitted by applicable law. Lender shalli be entitled to collect all expenses incutred ln pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tite
evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 3 newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidd
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its deslgnee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shali be applied in the following order: (a) to all expenses of the sale, including, but not
limited to , reasonable attorneys’ fees; (b) to all sums secured by this Securlty Instrument; and (c) any excess to the perion

or persons legally entitled to it,
22. Release. Upon payment of all sums secured by this Securny Instrument, Lender shall release this decunty

nstrumient without charge to Borrower. Borrower shall pay any recordation Costs.

273, Walvers. Borrower waives all rights af homestead exemption in the Property and relinguishes all rights vl our
tesy and dower in the Property.

24. Riders to this Security Instrumend! onc or tnore riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into end shall amend and
supplement the covenants and agrecments of this Sccurily Instrument as if the riger(s) were d part vl thus Securty
Instrument.  [Check applicable hox{cs)]

Xi Adjustahle Rate Rider Condominitim Rider E -4 Funly Rader
Giraduated Payment Rider [K Planned Unit Development Rider : Biweekly Payiment Ruder
Balloun Rider Rate Improvement Ruder Second Home Ruler
Other{s) fspecily] )

8Y SIGNING BELOW, Borrewer aceepts and agrees to the tenms and covenants contained in this Secunty [nstrome

and i any rider(s) executed by Borrower and recorded with il .
{ ;ﬁ. A IR A A S G 4/}
—

Witnesses:
d {Seal)
NOLAN EDWARD AW “Borrower
Socia! Security Number “

(Heah
KRISTIN E. AWBREY Buorrowet
Social Sccurity Number
(Seal)
-Borrower
Socis] Security Numbet
ISeal)
Borrower

Social Seeurity Number

Form 3001 9/9Quape 5 of 5 pages)
[Space Below This Line For Acknowledgment] _
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STATE OF ALABAMA
COUNTY OF JEFFERSON

On this 16th day cof February, 1996, I, the undersigned,
a Notary Public in and for said county and in said state, hereby
certify that Nolan Edward Awbrey and wife, Kristin E. Awbrey, whose
name(s) are signed to the foregoing conveyance, and who are known
to me, acknowledged before me that, belng informed of the contents
of the conveyance, they executed the same voluntarily and as theilr
act on the day the same bears date.

Given under my hand and seal of office this the 16th

day of February, 1996.

Notary Public

MY COMMISSION EXPIRES NOVEMBER 9, 150




[.oan Mo, 3475199

ADJUSTABLE RATE RIDER

(| Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this {6TH day of FEBRUARY, 19946 ,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument“} of the same date given by the wundersigned (the “Borraower™) to secure Borrower’s

Adjustable Rate Note {the YNote") to
SOUTHTRUST MORTGAGE CORPORATION

{the "LenderYy of the same date and covering the property described in the Security [nstrument and located at:
195 1IVY BROOK TRAIL PELHAM, ALABAMA 35124

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addition to the caovenants and agreements made in the Security Instrument, Borrower
and Lenger further covenant and egree ats follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.625 %. The Note also provides for changes n the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates *
The interest rate [ Wwill pay may change on the first day of MARCH, 2001 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date."
{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index® i1«

the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the federal Reserve Board. The most recent [ndex figure available as of the date 45 days befere ecach
Change Date is called the "Current Index.,"

1f the Index is no tonger available, the MNote Heolder will cheoese a new index which is based upon comparable
information. The Note Holder will give me notice of this cheoice.

(C) Calculation of Changes

Before each Change Date, thewotc Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points {( 2.750 %) to the Current Index. The Mote Holder will then round the
result of this addition to the nearest one-eighth of one percentage point {(0.125%). Subject to the limits stated In
Section 4(D) below, this rounded amount will be my neWw interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be suffictent te repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equa! peyments. The result of this calculation will be the new amount of my maonthly payment,

{0} Limles on Interest Rate Changes

The interest rate ! am required to pay at the first Change Date will net be greater than 8,625 % or
lexs than 4.625 %. Thereafter, my adjustable interest rate will never be intreased or decreased on any single
Change Date by more than twe percentage points (2.0%} from the rate of interest 1 have been paying for the preceding
twelyve months., My interest rate will never be greater than 12.625 %.

(E) Effective Date of Chanpes
My neWw interest rate will become effective each Change Date. | will pay the amount of my new menthly payment
peginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes inmy interest rate and the amount of my
monthly payment hefore the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any guestion 1 may have regarding the
notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 af the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial tncerest in Bosrower., If all or any part of the Property or any interest in 1t e
sotd or transferred {or if a beneficial interest in Borrower 15 sold or transferred and Borrower 15 nat A natural
person) Without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender f exercise 1~
prohibited by federal law as of the date of this Security Instrument. |ender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information reguired by Lender to evaluate the intended trans:
feree as if a new loan wWwere being made to the transferee; and (b) lLender reasonably determines that Lender '~
security wWill not be impaired by the loan assumption and that the risk of a breach of any covenant or agrecment in
this Security [nstrument is acceptable to Lender,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family -Fannie Mae/freddie Mac Unlform Instriiment Form 3111 3/8%
GFS Form - GOO0221 (8/7/92)
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I avany N 3475199

To the extent permitted by applicable law, Lender may charge a reasonable fee as a cordition to Lender's <Con:
sent to the loan assumption. Lender may also require the trancferee to sign an assumption agreement that is ac
coptable to Lender and that obligates the transferee to keep atl the promises and agreements made in the Note and
in this Security Instrument. Sorrower will continue to be cbligated under the Note and this Security lnstrument

unless Lender releases Borrower in writing.

If Lender exercises the option to reguire immediate payment in full, Lender shall give Horrower
notice of acceleration. The notice shall provide a periog of not less than 30 days from the date the notice 1v
delivered or mailed within which Borrower must pay all sums secured by this Security [nstrument. | f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or demand on Borrower.

BY SIGNING BELDOW, Borrower accepts and agrees to the terms a covenapts contained n this

nd
Adjustable Rate Rider. . _ . . .
' (- {
(c A S IRV EA
/ {7 S ARV
A y

[ eal

NOLAN EDWARD AWBREY Brrreom er
8 ’ RTWIE
KRISTIN £, AWBREY lorrow e
15calb
Yoo o
Pl
= Horrow
W
4
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Loan No, 3475199
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this_16TH day of _FEBRUARY, 1996

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument™) of the same date, given tﬁ; the undersigned (the "Borrower™) to secure Borrower's
NIHE Th 50 R“ST HO Tﬁhﬁi CD"OMTIQ [[]“: "l_.l.‘.lldt.'l'hl

of the same date and covering the Property described in the Secunty Instrument and located at:
(95 IVY BROOK TRAIL, FELHAM, ALABAMA 35124-

| Properly Adkircas]
The Property ingludes, but is not limited to, a parce] of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Inst #1995-15327

(the "Declaration™). The Property is a part of a planned unit development KNOWIL 48
Ivy Brook

{Nanm of F!uutu 1 it Crevebomenitd . . .
(the "PUD"). The Property also includes Borrower's mierest in the homeowners association or equivalent entity

owlling or managing the commaon areas and facilities of the PUD (the "Owners Association”) and the uses, henetits
and proceeds of Borrower's interest.

PUD COVENANTS. 1o addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituem
Docunents. The “Constituent Documents” are the: (1) Declaration; (ii) ardcles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and (iii} any by-laws or other rules or regulations
of the Owners Association, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. |

B. Hazard Insurance. So long as the Owners Associanon maintains, with a generally accepted msurance
cartier. a "master” or "blanket” policy insuring the Property which iy satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the temm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
prentium installments for hazard insurance on the Property; and
(ii) Borrowet's obligation under Uniform Covenant £ 10 mainain hazard insurance coverape on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the naster or blanket policy.
In the event of a distribution of hazard insurance proceeds o hieu of restoration or repair following a luss o
the Property, ot to common areas and facilities of the PUD, any proceeds payable to Borrower are herchy assig-
ned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Secunty Instrument,
with any excess paid to Borrower,

C. Publle Liability Insurance. Borrower shail take such actions as may be reasonahle to insure that the
Owners Association maintains a public liability msurance policy acceptable m form, amount, and extent of
coverage to Lender, +

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
Borrower in connection with any condemnation or other taking of all or any part of the Property ur the comnion
areas and facilities of the PUD, or for any conveyance in heu ot condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security [nstrument as
provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s POOr writ-
ten consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law
0 the case of substantial destruction by fire or other casualty or in the case of 4 taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents” it the provision ix tor the express
benefit of Lender;

(iii) termination of professional management and assumption ot self-managemem of the Gwners
Assoclation, or

(iv) any action which would have the eftect of rendering the public liability insurance coverdge main-
tained by the Owners Association unacceptable Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then [Lender may pay them.
Any amounts disbursed by Lerider under this paragraph E shall become additional debt of Borrower secured by
the Security [nstrument. Unless Borrower and Lender agree Lo other erms of payment, these amounts shall hear
rerest from the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender
tor BOTFOWET Tequesting payment.

% GNING EE}Q h Bnr:?lW:pta _nd agrees to the terms and provisions contained in this PUD Rider.
’ , A7 R . \
" (< kel LA %{/\/ (Seal) : { Seal)
GLAH EDWARD hﬂﬂlﬂfﬂ ~ y -Barrmnet K. ISTI“ En *HB“ iborriart
{Seal) (Sealy
-Horhaer ? otriraer
M 199b#ﬂ538
1ns™
{Seal) [ Seal
A1a e _ Botromer
MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM&NSJ&L‘JMENT Form 3150 /90
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