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MORTGAGE

THIS MORTGAGE {*Security Instrument’) Is given on February 12th . 1996
The granter 1s Wilson Randy Qlenn, and his wife Kim Glenn

Instrument iz given to Flrst Federal Savings Bank

which is organized and existing under the laws of the Unked States of America
and whose address is 1630 4th Avenue North Bessemaer, AL 335020

("Lender"). Borrower owes Lender the prncipal sum of
Eighty Eight Thousand and 00/100

("Bomrower™). This Security

Dollars (U.S. $88.000.00 ). .This debt is evidenced by Bomower's note dated the same date as this Security
Instrument (“Note*), which provides for monthly payments, with the full debt. i not paid earler, due and payable on
March 1, 20286 . This Security Instrument secures to Lender {a) the repayment of the debt avidenced

by the Note, with Interest, and all renewals, extensions and modiications of the Note; {b} the payment of all other sums, with
interest. advanced under paragraph 7 to protect the secyrity of this Securlty Instrument; and (c} the performance of Borrower's
covenants and agreements undes this Security Instrument and the Note. For thls purpose, Bomower does hereby morigage, grant
and convey to Lender and Lenders successors and assigns, with powet of sale, the following described property located In

Shelby County, Alabama:

Lot 3, Block 1, according to the Survey of Bermuda Hills, First Sector, as recorded

in Map Book 6, page 1 in the Office of the Judge of Probate of Shelby County, Alabama
being situated in Shelby County, Alabama.

Subject to: All easements, regtrictions and righte of way of record.

The proceeds of this loan have been applied to the purchase
price of the property herein described and conveyed to mortgagor

simultaneously herewith,

Reference is hereby made to the Rider to the mortgage which

is incorporated herein for all purposes 4 attached hereto
and dated February 12, 199%6. v

which has the address of 1033 7th Avenhue 5. W. , Alabaster

[Straet] [CHy]

| Alabama 35007 , ("Property Address®),
{2ip Code)

TO HAVE AND TO HOLD this property unto iender and Lender's successors and assigns, forever, together with ah the
improvements now or hereafter srected on the property, and all easements, appurtenances, and fixtures now or hereafter a par
of the property, All replacements and additions shall also De covered by this Security Instrument. All of the foregaing Is referred
to in thls Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right tc margage,
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with limited
variations by jurlsdiction 1o constiute a uniform security instrument covering real property.

UNIFOBM COVENANTS. Bomower and Lender covenant and agree as {oHows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

5  Fundg for Taxes and lhsurance. Subject to applicable law or to a written waiver by Lencer, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (“Funds”) for (8)
yoarly taxes and assessments which may attain priority over this Securlty Instrument as a len on the Property (b) yoarly
leasehold payments or ground rents on the Property, # any. (c) yeafly hazard or property insurance premiums, (d) yearty flood
insurance premiums, if any; (e) yearly morigage insurance premiums, i any. and {f) any sums payable by Borrower to Lender, in
accordance with the provislons of paragraph 8, in Hieu of the payment of mortgage insurance premjums. Thaeses tems are called
"Escrow Hems®. Lender may, at any time, callect and hold Funds In an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrawer's escrow account under the federal Real Estate Settlement Procedures
Act of 18974 as amended from time to time, 12 US.C. B 2601 et.seq. (“RESPA*}, unless another law thal appiles 1o the Funds
sets a lesser amount. H so, Lender may, at any time, collect and hold Funds in an amount naot to exceéed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasanable estimates of axpenditures of fulure
Escrow ltems or othetwise In accordance with applicable law,
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity (including
Lendor, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accouni, or verfying
tho Escrow 'tems, unless Lender pays Borowor interest on the Funds and applicable law permits Lender to make such #
charge. However, Lender may require Borrower 10 pay a one-lime charge for an independent real eslate tax reporting sevvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is madc of
applicable law requires interest to be paid, Lender shall not be required to pay Baomrower any interest or eamings an the funds.
Borrower and Lender may agree In wiiting, however, that interest shall be paid on the Funds, Lender shall give to Bomowoer,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by 1his Seocurity Instrument.

! the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account o Borrowor
far the excess Funds in accordance with the requirements of applicable law. tf the amount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow Items when duc, Lender may sc notify Borower in writing, and, in such case Borower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's solo discretion.

Upon Payment in full of all sums secured by thls Security Instrument, Lender shall promptly refund 1o Borrowor any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or saie of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwlse, all payments received by Lender under
paragraphs 1 and 2 shall be appllod: first, 1o any prepayment charges duo under the Note; secand, to amounts payable under
paragraph 2; third, to interest due; fousth, 1o principat due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aettain priority over this Security instrument, and leasehold payments or ground rents, it any. Borrower shall
pay thesc obligations in the manner provided in paragraph 2, or if not paid In thal manner. Borower shall pay them on lime
directly to the person awed paymont. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this
paragraph. I Borrower makes these payments directly, Borrower shali prompily fumish to Lender receipts evidencing the
payments.

Berrower shall promptly discharge any lien which has”priority over this Security Instrument unless Borrower: (a) agrees In
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
or defends agalnst enforcement of the lien In, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien, or {c) secures from the holdeor of the lien an agreement satisfactory to Lender subordinating the lien to
this Socurity Instrument. |f Lender determines that any parl of the Property is subject to & lien which may attain priority over this
Securlty Instrument, Lender may give Botrower a notice identifying the lien. Bomower shall satisfy the lien or take one or more of
the sctlons sot forth above within 10 days of the giving of notice,

5. Hazard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against foss by fire, hazards included within term ~extended coverage" and any olher hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and far the penods that
Lender requires. The insurance carvier providing the insurance shail be chosen by Bormower subject to Lender's approval which
shall not be unreascnably withheld. If Borower fails 1o maintain coverage described above, Lender may, at Lender's oaption,
obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7.

All insurance policles and rencwals shall be accoptable to Lender and shall include a standard mortgage clausec. Lender
shall have the right to hold the palicies and renewals. I Lender roquires, Bofrower shali promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Bomower shall give prompt notice to the insurance carrer and { ender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restaration or repair of the
Property damagod, i the restoration or repalr is aconomically feasible and Londer's security is not lessened. If the rostoration or
ropair is not economically feaslble or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
1 secured by thls Security Instrument, whether or not then due, with any excess paid to Borrower. I Bomower abandons the
Property, or does not answer within 30 days a notice form Lender that the insurance carmier has offered to setlle a claim, then
Lender may coflect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property ar to pay sums
securod by this Securty Instrument, whether or not then due, The 30-day period will begin when the notice Is given.

Unloss Londer and Bormower otherwise agreo in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of the payments. 1i
under paragraph 2% the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting form
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to tho acquishion.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall cocupy, ostablish. and use the Property as Borrower's principal residence within
sixty cays after the oxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol
bo unroasonably withheld, ar unless extenuating circumstances exist which are beyond Bomower's control. Barrower shall not
destroy, damage, or Impair the Proporty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
defaull # any forfelture actlon or procecding, whother civil or criminal, is begun that in Lender's good faith judgment could result
In forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's secunly inlerest.
Borrower may cure such a defauft and rolnstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, In Lendar's good fatth determination, precludes fordeiture of the Borower's interest in the Property or
other material impaimont of the lien created by this Sccurity Instrument or Lender's security interest. Borrower shall also be In
default if Borrower, during the loan application process, gave materially false or inaccurate information or statemenis to Lender (or
fallod to provide Lender with any material information} in connection with the lean evidenced by the Note, including, bul not
imited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is
on & leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee title to the Property, the
lsaseholid and the foe tille shall not merge unless Lender agress to the merger in writing.
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7. Protection of Lender's Rights in the Property. It Borower fails to perform the covenants and agrooments
contained in this Security Instrument, or there s a legal proceeding that may significantly affect Lender's rights In the Property
{such as a proceocding in bankruptcy, probate, fos condemnation or forfelture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's acllon
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable aftomeys’ fees and entering on the Property 10 make repairs. Although Lender may take action under 1his paragraph
7. Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by this Socunty
Instrument. Unless Bormower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower requesting payment.

8. Mortgage Insurance. It Lender required marigage insurance as a condition of making the lcan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance In effect. I, far any reason, the
morgage Insurance coverage raquired by Lender lapses or ceases 1o be in eflect, Borrower shall pay the premiums roquired {o

. obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. i
substantialty oquivalent mortgage insurance coverage is not avalable, Borrower shall pay to Lender each month a sum equal to
one-twolfth of the yeary martgage insurance premlum being pald by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in Heu of morlgage insurance. Lass reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amoun! and for the perod
that Lender reguires) provided by an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay
the premlums required to maintain mortgage insurance In effect, or to provide & loss reserve, untll the requirement for mottgage
insurance ends In accordance with any written agreement between Borrower and lender or applicable law.

9. Innpuctlun. Lender or its agent may make reascnable entries upon and Inspections of the Property. Lender shall give
Bomower notice at the time of or prior to an inspection spocitying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby mssigned and
shall be pald to Lender.

(n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In which
the fair market value of the Property immediately before the taking is aqual to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and lLender otherwise agree in wriling, the sums
socured by thls Securlty Instrument shall be raduced by the amaunt of the proceeds muttiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediatoly
before the taking. Any balance shali be paid 1o Borrower. In tho cvent of a partia! taking of the Property in which the tair market
value of the Property immediately before the taking is less than the amount of the sums securcd immediately before the taking,
unless Borrower and Lender otharwlse agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Securlty instrument whether or not the sums are then due.

if the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award ot sottle a clalm for damages. Borower fails to respond 1o Lender within 30 days after the dale the notice is given,
Londer Is authorized to collect and gpply the proceeds, at its option, either to restoration or repair of the Property or 10 the
sums secured by thls Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agroe in writing, any appiication of proceeds to princlpal shall nol exiend or
postpone the due date of the monthly payments roferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment

or modification of amortization of the sums secured by this Security instrument granted by Lender to any successor i interest of

Borrower shall not operate to rolease the liabilty of the original Barrower or Borrower's successors in interest, Lender shall no

be required to commence proceedings agalnst any successor in inlerest ar refuse to extend time for payment or otherwise

modify amoriization of the sums secured by this Securty Instrument by reason of any demand made by the original Borrower or

4 Bomower's successors in interest. Any forbearance by Lender in exercising any Aght or remedy shall nol be a walver ol or
praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of thls Securty Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this
Security Instrument but does not exocute the Noteo: (a} is co-signing the Security Instrument only to morigage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums securced by this Security Instrument; and {c) agrees that {ender and any other Borrower may agree io extend, modify,
forbcar of make any accommodations with regard tc the torms of this Seourity Instrument or the Note without that Bomower's
consent,

13. Loan Charges. !f the loan secured by this Securlty Instrument |s subject to a law which sets maximum loan
chargos, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the loan excoed the peimitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce
tho charge to the permitted limit; and {b) any sums already collected from Bomower which exceeded pormitted jimits wil be
rofunded to Borrower. Lender may chooso 1o make this refund by reducing the principal owed under the Neoile or by making a
direct payment to Borrower. If a refund roduces principal, the reduction wil be treated as a partial propaymenl without any
prepayment charge under the Note.

14. Notlces. Any notice to Bormrower provided for in this Security Instrument shall be given by delivering it or by mailing
H by first class mait unless applicablo law requires use of another mothod. The notice shall be directed to the Proporty Address
or any other address Borower desighates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated hergin or any other address Lender designates by notice 1o Borrower. Any nolise provided far in this
Security Instrument shall be deemed to have been given to Bomower or Lendet when given as provided In this paragraph.

"
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15. Governing Law; Severabllity. This Security Instrument shall be govemcd by federa! law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Nolp
conflicls with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given eoffect without the canflicting provisien. Te this cnd the provisions of this Security Instrument and the Note are declared to
be sevorable.

16. Borrower's Copy. Bomrowet shall be given one conformed copy of the Note and of this Secusity Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any par of the Property or
any interest in it is sold or transforred (or it & beneficial interest in Borrower is sold or transferred and Borrower is nol & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Securlty Instrument. However, this option shall not be exercised by Lender Iif exercise is prohibited by federal law as of
ihe date of this Securlty Instrumont.

i Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol

" loss than 30 days from the date the notice is delivered or mafled withln which Borrower must pay all sums secured by this

Soourity Instrument. H Borrower falls to pay theso sums prior to the explration of this period, Lender may invoke any remedics
pormitted by thls Security Instrument without further notice or demand on Bomower.

18. Borrower's Right to Relnstate. it Borrower meets certain conditions. Borrower shall have the right to have
enforcoment of this Security Instrumont discontinued at any time prior to the eardier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Secunty
Instrument: or {by entry of a judgment enforcing this Socurity Instrument. Those conditions are that Bormawer: {a) pays Lendor all
sums which then would be due under this Security Instrument and the Note as i no acceleralion had occurred, (b} curas any
default of any other covenants or agreements, (c) pays all expenses incurred in enforcing this Security [nstrument, in¢cluding, but
not limited to. reasonabie attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien ol
this Security Instrument, Lender's rights in 1he Property and Borrower's cobligation to pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinstatement by Bomower, this Securty Instrument and the obligations secured
hereby shall remain fuily cffective as it no acceleration had occurmed. However, this right to reinstale shall not apply in the case
of acceteration under paragraph 17.

19. Sale of Note; Change of Loan Sorvicer. The Note or & partiat interest in the Note (togethor with this
Security Instrument) may be sold ong or more times without prior nofice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state tha name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contaln any other Informaltion required by appiicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substanoes on or In the Property. Borrower shall not do, nor aliow anyone clse to do, anything affecting the
Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on tha Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
rosidential uses and to malntenance of the Property.

Borrower shall promptly give Lender written nolice of any invostigation, claim, demand, lawsuit or other action by any
governmontal or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmentai Law of
which Borrower has actual knowledge, \f Bomower leams, or is notifled by any govemmental or regulatory authority, that any
camoval of other remediation of any Hazardous Substance affecling the Property Is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentai Law,

q As used In this paragraph 20, "Hazardous Syubstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, keorosene, othet flammable or toxic petroleum products, toxic
posticldes and herblcides, volatile solvenis, materials containing asbestos or formaldehyde, and radicaclive materials. As used in
this paragraph 20, "Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located thal relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration: Remedles. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agresment in this Securlty Instrument {but not
prlor to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall spacify: {a)} the default; (b} the action required to cure the default; (c} a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d} that fallure to cure the default oh or bofore the date specified in the notice may result in
accaleratlon of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or hefore the date specified in the notice,
Lender at its option may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedles provided in this paragraph 21, including, but not limited to, reasonable attorneys’
feos and costs of title evidence. -
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notlce of sale once a waek for three
consecutive weeks in a newspaper published In Shelby County,
Alabama, and thersupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its desighee may purchase the Froperty at any
gale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys
fees: (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons lagally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rolease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Bomower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into and shall amend and
supplement the covenants and agreements of this Securty Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{os}]

EAdjustahle Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymen! Rider
Ballcon Rider Aate improvement Rider Second Home Rider

lehar{s} [speciy] Rider to the Mortgage and Note

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covehants contained in this Security Instrumen! and in
any ridor(s) executod by Bormower and recorded with It

Signed, sealed and delivered in tho presence of;

-~
737 {Seal)
Barrowaer S
LY A g~ (Soal)
Borrower
“ KIM GLENN
{Seal)
Horrower
[Seaf)
Horrower
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson County ss:
On this 12th day of February 1996 . |, the undersigned
a Notary Public in and for said county and in said state, horeby cortily that
Wilson Randy Glenn 1 ife Kim Glenn

whose name{s) #& are slgned to the foregoing conveyance, and who W@x _are known to me, acknowledged belore me
that, being Informed of the contents of the canveyancey h@ y cxecuted the same voluntarily and as JU% thejyp act on
the day the same bears date.

Given under my hand and seal of office this the 12th

day of Fabrua . 19%6

—

My Commission expires. -

SN

[ S—

otary Publlc

This instrument was preparcd by: Newman & Sexton
1630 4th Avenue North
Bessemer, AL 35020

Form 3001 5/B0
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ADJUSTABLE RATE RIDER
(1 Year Treasury iIndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of February ., 1996 , and is incorporated
inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the *Securlty Instrument®) of the same
date given by the undersigned (the "Borrower™) 1o secure Borrower's Adjustable Rate Note (the "Note") to

Flrst Federal Savings Bank A United States Corporation
fthe "Lender") of the same date and govering the property described in the Sccurity Instrument and located ab

1033 7th Avenus S. W. Alabaster AL 35007

Froperty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covonants and agreements made in tho Securty tnstrument, Borrower and Lender further
covenant and agroe as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for an Initial interest rate ol 7.750 %. The Note provides for changes in the interest rale and thc monthly
payments, as folows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates |
The interest rate | will pay may change on the first day of March . 1997 . and on 1hat
day every twetlfth {12th) month thereafer. Each date on which my Interest rate could change Is called a "Change Date”.

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly average yield on Uniled
States Treasury securities adjusted to a constant maturity of one {1) year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date forty-five (45) days before each Change Date is called the "Current Inclox.“4*

If the Indox Is no longer avallable, the Note Holder will choose a new index which is based upon comparable information. The Note Holder
will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and 750/1000 percontage points
( 2.750 %) to the Current Index. Tha Note Holder will then round the result of this addition to the nearost ane-eighth of one
porcentage point {0.125%). Subject to the imits stated in section 4(D) below, this rounded amount will be my new interest rate until 1he next
"Chango Date.”

The Nota Holder will then determine the amount of the monthly payment that would be sutficient to repay the unpaid principal thal | am
expocted to owe at the Change Date in ful on the maturity date at my new interest rate In substantially equal payments, The result of this
calculation will be the new amount of my manthly payment.

(D) Limits on Interest Rate Changes

The Interost rate | am required 1o pay at the first Change Date will not be greater than 9.750 % or less than
7.750 %. Thereatter, my interest rate will never be increased or decreased on any single Change Dale by more than
2.000 % from the rate of interest | have been paying for the preceding twelve (12) manths, My interest rate will never be greater

than 13.750 %, or less than 7.750 %.

(E) Effective Date of Changes

| My now Interest rate will become effective on oach Change Date. | will pay the amounl of my new monthly payment beginning cn the
first monthly payment date after tho Change Date untit the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Haldor will detiver ar mail 1o me a notice of any changes in my interest rate and the amount af my monthly paymen! belore the
offectlve date of any change. The notice will include information required by law to be given me and also the fitle and telephone numbetr of a
person who will answer any question | may have regarding the netice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Govenant 17 of the Securlty Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part of the property or any interes! in il is
sold or transferred {or i a benoficial interest in Borrower is sold ar transferred and Borrower is not a natural person) without Lender’s prior
written cansont, Londor may. at its option, roquire immediate payment in full of all sums secured by this Security Instrument. Howaever, this
option shall not be exercised by Lender [f axercise Is prohibited by federat law as of the date of this Security Instrument.  Lender also shall
not excrciso this option if: {a) Borrower causes to be submitted to Lender information required by Lender to evaluale the intended transferee
as # a how loan were being made to the transferee; and (o) Lender rcasonably dotermines that Lender’s security will nol be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extont permitted by applicablo law, Lender may charge a reasonable fec as a condition (o Lender's consent lo the loan
assumption. Lender may also require the transferce 10 sign an assumption agreement that Is acceptable to Lender and that obligates the
iransferee ta keep all tho promises and agroements made In the Note and in this Security Instrument. Borrower will continue to be obtigated
under the Note and this Sccurity Instrument unless Lender releases Borrower in writing.
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H Lender exercises tha option to require Immediate payment in full, Lender shall glve Botrower notica of acceleration. The notice shall
provide a perlod of not less than thirty (30) days from the date the notice is delivered or malled within which Borrower must pay all sums
secured by this Security Instrument. |f Borrower falls to pay these sums prior to lhe expiration of this perfod. Lender may Invecke any
remedies pormitted by this Securlty Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Adjustiable Rate Rider.

The undersigned borrower{s) acknowledge(s} receipt of a copy of this instrument.

[ e

Borrower Wilson Ran d}'

AP wf*ﬂwu- (Sea]

Borrower
KIM GLENN
[Seal]
Borrowar
) (Soal)
Borrower
[SIGN ORIGINAL ONL_Y]
]
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 12th day of February . 1996 , is incorporated into and shall be deemed
to amend and supplement the Mortgage and Note of even date horewith given by the undersigned, Wilson Randy Glsnn

and his wife Kim Glenn . the Borrowet(s), and First Federal Savings Bank (formerty First

Federal Savings and Loan Assoclation of Bessemer), the Lender, as foliows:

Expenditures by Lender, Indebtedness to Lander. It is expressly understood and agreed that the Mortgage
and Note will secure any future indobtedness of the Borrower (o Lender regardiess of the amount and source. The Lender
may do and pay for whatever is hecessary to protect the value of the Propeny and Lender's rights in the Property, including,
but not limited to paying: any sum secured by a lien which has priority over this Security Instrument, liens, salisfaction ol
sewer assessments, safisfaction of municipal assessmenis, expenses for courl appearsnces, subpoenas witness fees,
reasonable attorney’s fees, taxes, insurance, credit life insurance, disability insurance, mortgage insurance, flopd insurance,
title updatos, appraisals, bankruptcy and lien searches, sdvertising, certifled mail charges, postage, foreclosure expensoes,
travel, repairs, demolition, biasting, storage of personal propenty left on the subject property after abandonment or foreclosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the itle rights and priority of the
mottgage, charges for appralsal fees and credit reports for refinances, refinance charges, and any other item or expense
Londer may pay or advance in connection with this Mortgage. Any of the foregaing and any check retumed on Borrower's
account together with the insufficient check charge, late charges and any expense incidental thereto, and any accrued
interost remaining unpaid at the end of a month when same is due shall become additional debt of Bomrower sccured by this
Socurity Instrument and shall bear interest at tho Nole rate in effect from the date ol disbursement, accrual or the date of
charge back as the case may be.

Late Payments. it any monthly payment is not received by Lender or the Holder of the Note and Morigage on or before
the 15th day of the month in which such payment was due unpald Interest, late paymenl charges, and any other amounts
unpaid, continue to accumulate 10 be pald from the proceeds of subsequent payments, but shall not be added to the
principal balance. The principal balance together with interest thercon at the applicable Note rate may be increased at any
time in accordance with the terms of this Rider and of Paragraph 7 of the Mortgage executed simultaneously herewith,

Lender in Possession. Upon acceleration under Paragraph 21 or abandenment of the Property, Lendey {in person, by
agont or by judlclally appointed receiver) shall be ontitied to enter upon, take possession of and manage the Properly and 1o
colloct the renis of the Property including those past duc. Any rents collected by Lender or the receiver shali be apphed firsl
o payment of the cost of management of the Property and collection of rents, including, but not limited 1o receiver's fecs,
premiums on receiver's bonds and reasonable attormey's fees, and then to the sums socured by this Security Instrument.

The invalidity of any provisions of the Note, Morgage or this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Borrower{s) accepts and agrees to the terms and covenants contained In this Rider.
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Wilson Handy Glenn
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KIM GLENN
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