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Loan No.

Instrument Prepared by,

SOUTHTRUST MORTGAGE CORPORATION
Record & Raturn o

SOUTHTRUST MORTGAGE CORPORATION

State of Alabama

THIS MORTGAGE ("Securlty Instrument”) Is madse on
PHILIP TATUM, A SINGLE PERSON

The morgagor Is

[Space Abave This Line For Recording Data]

«—05303

) ERTIFIED

OF PROBATE

MORTGAGE

FEBRUARY 15, 1986

{"Borrowar”). Thia Security Instrument Is given to  SOUTHTRUST MORTGAGE CORPORATICN
which Is organized and existing under the iawa of THE STATE OF DELAWARE

addrasa ls

100 BROOKWOOD PLACE SUITE 300 BIRMINGHAM, ALABAMA 35208

FHA Casa No.

011-4078174-TGA

, Ang whose

("Lender). Borrower owes Lender the principal sum of Ninaty Twe Thousand Eight Hundred Ninety Four and 00/100

Doliars (U.S. $ 92.804,00

}, This debt s evidenced by Borrower's note daled the same date as this Security Instrument
('Note"), which provides for monthly payments, with the full debt, it not paid earfier, due and payabta on

MARCH 1, 2026

This Security Instrument secures to Lender: (&) the repayment of the debt evidanced by the Note, with Interest, and all renewals, extensiona
and modifications; (b) the payment of afl other suma, with Interest, advanced under paragraph € 1o protect the security of thia Secuiity
Instrument; and (c) the performance of Bormower's covenants and agreermants under the Security Inatrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power cof sale, the following

described property located in - SHELBY

County, Alabama.

Lot 1, Block 3, according to the Survey of Cedar Bend, Phase I, as recorded
in Map Book 17, Page 139 in the Probate Office of Shelby County, Alabama, being
gituated in Shelby County, Alabama.

Subject to:

All easements, restrictions and rights of way ol record.

The proceeds of this loan have been applied to the purchase
price of the property herein described and conveyed to mortgagor

gimultaneously herewith.

which has the address of 125 CEDAR BERD DRIVE
[Strast]
Alabama 35080~
[Z1p Code)

GFS Form - (000183 {5F15)

P —————— e N T LM T N R D . N MR

HELENA

[City]
{“Property Address™);
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigna, forever, togsther with all the improvements
now or hereafter erectad anthe properly, and all easermants, rights, appurtenances, rants, royalies, mineral, oil and gas rights and prefiis,
water righis and stock and all fixtures now or hereafter a part of the property. All teplacements and addiions shall also be covered by this
Sacurity Instrument. All of the foregoing ls referred te in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowsr is lawlully seised of the estate hareby conveyed and has the right to mongage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamrants and will delend
generally tha title to the Property against all clalms and demands, subject to any ancumbrances of record,

1, Paymant of Princlpal, Interest and Late Charge. Sorrower shall pay when due the principal of, and interest on, the dabl aviden-
ced by the Note and late charges due under the Note.

UNIFORM COVENANTS. Bomower and Lender covenant and agree ag fellows:

2. Monthly Payments of Taxes, Insurance and Other Charges. Bomowser shall include in each monihly payment, logether with tha
principat and interest as set forth in the Note and any late charges, a sum for {2} taxes and speclal assessments levied or 10 ba levied against
the Property, {b) leasahold payments or ground rents on the Property, and (c} premiums for inaurance required under Faragraph 4. In any
year In which the Lender must pay a morigage insurance premium 1o the Secretary of Housing and Urban Developmant {"Secralary™), or in
any year In which such premium would have been required if Lender stilt held the Securlty Instrument, each monthly payment shall also in-
cluda efthar {l) a sum for the annual morigage insurance premium to be paid by Lender to the Sacretary, or (li) a monthly charge Instead of a
morgage Insurance premium If thia Security Instrument is held by the Secretary, in a reasonable amount 1o ba determined by the Secrelary.
Except for the menthly charga by the Secretary, thees items are called "Escrow Jtema” and the sums pald 1o the Lender are called "Eacrow

Funds."

Lender may, at any Ume, collect and hold amounts for Escrow Items in an aggregate amount not to excesd the maximum amount that
may be raquired for Borrower's escrow account under the Real Estate Settlernant Procedures Act of 1874, 12 U.S.C. Section 2601 et saq.
and implemanting regulations, 24 CFR Part 3500, as they may be amendad from time 10 tirma ("RESPA" except that the cushion or reserve
permitied by RESPA for unanticipated disbursements or disbursements before the Borrower's payments are available in tha accoun! may not
pa based on amounts due for the mortgage Insurance premium.

It the armounts held by Lender for Escrow ltema exceed the amounts permittad to be hold by RESPA, Lender shall deal wilh the axcess
funds as required by RESPA. |f the amounts of funds held by Lender at any time are not sufficient to pay the Escrow ltems when due,
Lendar may notity the Borrower and require Borrower to make up the shortage or deficlency as permitted by RESPA.

The Escrow Funds are piedged as additional securlty for all sums secused by this Sacurity Instrument. |f Borrower lendars o Lender
the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all Instaliment tems (a), (B), and {c)
and any mortgage insurance premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to the foreciosure sale of the Property or its acquisition by Lender, Borrower's ac-
count shall be credited with any balance remaining for all instaliments for ftems (a), (b}, and (c).

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lendet as follows:

Firat, to the morngage insurance premium to be paid by Lender to the Secretary or 10 the menthly charge by the Secretary instead of
the monthly morgage insuranca pramiurm,

Second, 10 any 1axes, special assessments, leasehold payments or ground rents, and fire, Rood and other hazard insurance premiims,

ag raguired,
Third, to interest due under the Note;

Fourlh, to amortization of the principal of the Note,
Filih, 1o late charges due undes tha Nots,
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4. Eire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now In existence or
subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires inaurance. Thia ingurance
shall be maintained in the amounts and for the periods that Lender requires. Borower shall also insure all improvamants on tha Property,
whelher now in existenca of subsequently erected, agalnst loss by floods fo the extent required by the Secretary. All insurance shall ba car-
ried with companles approved by Lender. The insurance policles and any renewals shall be held by Lender and ahall inciude loas payable
clauses in favor of, and in a forrn accepiable to, Lender.

In the avant of loss, Bormower shall glve Lender immediate notice by mail. Lender may make proof ot loss it nol made promptly by
Borrower. Each Insurance company concerned is hereby authorzed and directed to make payrment for such loss directty to Lender, instead
of to Borrowsr and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at ta option, either (a) to the
raduction of the indebtedness under the Note and thla Security Instrument, first to any delinguent amounts applied in the arder in paragragh
3, and then 1o prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceads 1o tha
principai shall not extend or postpone the due date of the monthiy payments which are referred to in paragraph 2, or change the amount of
such paymants. Any excess Insurance proceeds over an amount required to pay alt outstanding Indebtadness under the Note and this

Securlty Instrument shall be paid to the entity legailly entiied thereto,

In the event of toreclosura of thls Security Instrument or other transter of \itle to the Property that extinguishes the indabledness, al
right, titte and interest of Borrower in and to insurance poiicies In ferce shall pass to the purchaser.

5. Occupancy, Prassrvation, Maimsnance and Protection of the Properly; Barrowsr’s Loan Appllcation; Laassholds. Bomowet
shall cccupy, establish, and use the Property as Borrowar's princlpal residence within sixty days after the execution of this Sacurity Instrument
and shall continua to occupy the Property as Borrower's principal residence for at least one year alier the date of occupancy, unless the
Sacretary determines this requirement will causa undue hardship for Borrower, or unless extenuating circumstances extst which aze beyond
Borrower'as controi. Bormower shall notity Lender of any extenuating circumatances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Properly 1o deterlorate, reascnable wear and tear excepled. Lender may inspect the Proparty if
the Property is vacant or abandoned or the loan is In delault, Lender may take reascnable action 1o protect and praserve such vacani or
abandonad Property. Borrower shall also be in defauh i Borrower, during the loan application process, gave matenially false or inaccurate in-
formation or statemants to Lender (or falled 1o provide Lender with any material information) in connection with tha loan avidenced by the
Neote, Including, but not limited to, represantations concerning Bortower's occupancy of the Property as a principal residence. It this Sacurity
Instrument is on & leasehold, Borrower shall comply with the provisions of the lease. | Borrowser acquires fee titke to \he Property, he
leasshold and tee title shall not ba mergead unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lander's Rights In the Proparty. Bormower shall pay all governmential ot municipal
charges, finaa and Impositions that are not Included in paragraph 2. Borrower shall pay these obligations on time directly to 1hé anlity which
ta owed the payment. I fallure 10 pay would adversely affect Lender's interast in the Property, upen Lender's request Bomower shall prompity
turnish 1o Lender receipts evidencing thess payments.

i Borrower 1ails 10 make these payments or the payments required by paragraph 2, or fails to perlorm any other covenanis and
agreaments contained in this Securlty Instrumehi, or there I8 a legal proceeding that may significantly affect Lender's rights In the Property
(such as a proceeding In bankruptcy, for condemnation or to entorce laws or regulations), then Lender may do and pay whataver i3 noces-
sary to prolect the value of the Property and Lender's rights in the Proparty, including paymant of taxes, hazard Insurance and other ttems
mentioned In paragraph 2,

Any amounts disbursed by Lendar under this paragraph shall become an additional debt of Borrower and be secured by this Security
(hetrument. These amounts ahall bear intersat from the date of disbursement, at the Notae rate, and at the option of Lender, shall be im-
mediately dus and payabile.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cennection with any cohdemnaton
or other taking of any part of the Property, or for conveyance In place of condemnation, are heraby assigned and shall ba paid 1o Lender to
ihe axtent of the full amount of the indebledness thal remalns unpaid under the Note and this Security Instrument. Lender shall apply such
proceads 10 the reduction of the indebtedness under the Note and this Security Instrumeant, first 1o any delinguant amounts apphed in the
order provided in Paragraph 3, and then to prepayment of principal. Any apglication of the proceads to the principal shall not extend or
posatpona the due date of the monthly payments, which are referred to In Paragraph 2, or change the amount ol such payments. Any excess
proceeds over An amount required to pay all cutstanding indebtedness under the Note and this Security Instrumeant shall ba paid 1o the enhity

jeqally entiled therato.
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8. Feas, Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Dabt.

(a) Default. Lender may, except as limited by regulaticns issued by the Secrelary in the case of payment defaults, require im-
mediate paymeant in full ot all sums secured by this Security Instrument if.

(i) Borrowsar defaults by falling to pay In full any monthly payment required by this Security Instrument prior to or on the duse dale
of the next manthly paymeant, or
(1) Borrower defaults by feiling, for a period of thirty days, to perform any other obligations comainad in this Security Instrumaent,

(b) Sale Without Credit Approval. Lender shall, f permitted by applicable law and with the prior approval of the Secielary,
raquire iImmediate paymant in full of all sums gsacured by this Securlty Instrurnant if.

() All or part of the Praperty, or & beneficial interest in a trust owning all or part of the Property, is sold or otherwise transferred
(other than by devise or descent) by the Borrower, and

(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the purchaser of grantes does
80 occupy the Propearty, but his or her cradit has not been approved in accordance with the requirermnents of the Sacratary.

(e) No Walver. If clrcumatances occur that would permit Lender 1o require immediste payment in full, but Lender doss nol
require such payments, Lender does not walve ita rights with respect to subsequent events.

{d) Reguistions of HUD Secretary. In many clrcumstances regulations isauad by the Secretary will limid Lender's righls in the case
of payment defaults to require Immediate payment in full and foreclose If not pald. This Security Instrument does not authorize ac-
celeration or foreclosure If not permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that shouid this Securlty Instrument and the Note secured thereby nol ba eligibke for
insurance under the National Housing Act within 60 DAYS  from the date hereof, Lender may, at its option and notwithslanding
anything in Paragraph 8, require immediate payment In full of all sums secured by this Secunty Instrumenl. A writlen statemen ol
any aulhorized agent of the Secretary dated subsequent to 60 DAYS ~ from the date hereof, deciining to insure Lhis Security
Instrument and the Nole secured thereby, shall be deemed conclusive proof of such ineligibiiity. Netwithstanding the foregoing,
this option may not ba exercised by Lender when the unavailability of insurance is sclely due to Lender's fallure o remit a morigage
insurance premium 10 the Sacretary.

10. Reinstatement. Borrower has a right to be relnstated i Lender has required immediate payment in full because of Borrower's
fallure to pay an amouni due under the Note or this Security Instrument. This right appllas aven aftor foreclosurs proceedings are Instituted.
To reinstate the Security Instrument, Borrower shall tender In a lump sum all amounts required to bring Borrower's account current including,
to the axten! they are obligations of Borrower urder this Security Instrument, forecioaure costs and reasonable and customary atterneys’ fees
and axpenses propery mssoclaled with the foreciosure proceeding. Upen reinstatemant by Borrower, this Security Instrument and the
obiigations that It sacures shall remain in effect as if Lender had not required immadiate payment in full. However, Lender is not raquired to
permit reinstatement : (i) Lender has accepled reinstatement after the commencement of foreclosure procsedings within two yaars im-
mediately precading the commencement of a current foreclosure proceading, {ii} reinstaternant will preclude foreclosure on different grounds
in tha future, or (iii} reinstatement will adversely affect the pricrity of the llen created by this Secunity Instrument.

11. Borrowst Not Released; Forbearance By Lander Not a Walver. Extension of the time of paymean! or modification o amortiza-
tion of the sums secured by this Security instrument granted by Lender to any successor In Interest of Borrower shall not operate to release
the kability of the original Borower or Borrower's successor in Interest. Lender shall not be required to comymence proceedings againat any
successor In interest or refuse to extend time for payment ¢r otherwise modify amortization of the asums secured by this Secunty Instumeni
by reason of any demand made by the orlginal Borrower or Borrower's succesasors in interest. Any lorbearance by Lender in exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right or remady.,
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12. Succeasors and Assigns Bound; Joint and Several Liabliity; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the succeasors and assigns of Lender and Borrowar, subject to the provisions of Paragraph 8.b. Borrower's
covenams and agreements shall ba [oint and several. Any Borrower who co-signs this Security Instrument but does not execute tha Note:
(a) Is ce~signing this Securlty Instrument only to moertgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Inatrument; () Is not personally obligatad to pay the suma secured by this Security Instrument, and (¢} agrees lhat Lender and any
other Borrower may agrea to extend, modify, forbear or make any accommodations with regard to the terms ol this Security Instrument or the
Note without that Borrowet's consent.

13. Noticen. Any notlce to Borrowsr provided for in this Sacurity Instrument shall be given by delivering it or by maiing i by first class
mail unleas applicable law requires use of another method. The notice shall be directed to the Property Address or any other addrass
Borrower deslgnates by notice to Lender. Any notice 10 Lender shal! be given by first class mall o Lender's address stated herein or any
address Lender designates by notice 1o Borrower, Any notlce provided far In this Sacurity Instrument ahall be deemed lo have been given 1o
Borrower of Lander when given aa provided In thia paragraph.

14. Govemning Law; Severablily. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which
tha Proparty ia located. in the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law. such
conflict shall not aftect othar provisiona of this Security Instrument or the Note which can ba glven affect withaul the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower’'s Copy.  Borrower ghall ba given one contormed capy of this Security instrurmeant.

1€. Assignmaent of Rents. Borrower unconditionally assigns and transfera io Lender all the tents and revenues of the Property.
Borrower authonzes Lender or Lander's agents to collect the rents and revenues and heraby directs each tenant of the Property to pay the
rants to Lender or Lander's agents, However, prior 1o Lender's notice to Bomower of Borrowar's breach of any covenant or agreement in the
Securlty Instrurment, Borrower shall collect and recelve all rents and revenues of the Property as trustea for the benefit of Lender and
Borrowss. This assignment of rents constitutes an abaclute assignment and not an assignmaent for additional sacurity only.

If Lender gives notice of braach to Borrower: (a} all rents receivad by Borrower shall be hald by Borrower as trustee for banafit of
Lendar anly, to be appled to the suma secured by the Security Instrument; (b) Lender ahall be entitied to collect and receive all of the renta of
the Propasty; and (c) each tenant of the Proparty shall pay all rents due and unpaid 1o Lender or Lendar's agent on Lender's written demand
1o tha lanand.

Borrower has not executed any prior assignment of tha rants and has not and will not perform any act that would pravent Lender from
exercising Hts rights undar this Paragraph 18.

Lender shall not be raquired to entey upon, taka control of or maintain the Propadty belore or after giving notice of breach o Bormower,
However, Lander or a Judicially appolnted recelver may do so at any tima there is a breach, Any application of rents shall not cure or walve
any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by tha Security tnatrurment Is pald in full. o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

17. Farsclosure Procedurs. if Lender requires Immediate paymant In full under paragraph 9, Lender may Invoke the power of
sale and any other remadies parmitied by applicable law. Lender shall be entitied to collect all expensss Incurred In purauing the
ramedies provided In this paragraph 17, Including, but not limited to, reasonable attorneys’ feds and ccats of title evidence.

It Lender Invokes the powaer of sale, Lender shall give notice In the manner required by paragraph 12 as well as by applicable
law to Borrowar and any other persons prescribad by appiicable law. ${snder shall publish the notice of sale once a wask for thres
consecutlva weeks In a newapaper published In SHELBY County, Alabama, and thereupon shal! sell tha Property fo the
highest bidder at public auction at the front door of the county courthouse of this county. Lender shall deliver to the purchaser
Leandar's deed conveying the Property. Lendsr or ia dasignes may purchaase the Property at mny sale. Borrower covenants and
agreen that the procesds of the sale shall ba applled In the following erder: (a) to all expenses of the sals, Including, but not limited
o, reasonable attornays' fesa; (b) to all sums securad by thia Security Inatrument; and {c) any excass to the person or persons
logally antitied 1o H.
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18. Release. Upon payment of all sums secured by this Security Instrument, Lender ahall release this Securfty Instrument without
charga to Boerrower. Borrower shall pay any recordation costs unless applicable law provides otherwias,

$9. Walvers. Berrower walves all rights of homestead exemption in the Property and relinqulshes alt rights of curtsey and dower in 1ha
Property.

20. Riders to this Security Instrument. I one or more rders are executed by Borrower and recorded together with this Securty
instrument, the covenantas and agreements of each such rider shall be incorporated inte and shall amend and supplement the covenants and

agreemants of this Security Instrument as if the rider{s} were a part of this Security Instrurment.
[Check applicable box(es)]

Rehabilitten Loan Rider Tax-Exempt Financing Rider Rider for Section 248 Mcrigage
Condominium Rider Graduated Payment Rider Growing Equity Rider

Flanned Unit Development Rlder

Dther [Speciy]

BY SIGNING BELOW, Barrowar accepls ang agress to tha larms contained in this Security Instrument and in any rides(s) execulad by
Borrower and recorded with #.

Witnasses: {Saal)
-Bartowar
(Seal)
-~Borrowet
(Seal)
~Borrower
{Seal)
~Horrower
STATE OF ALABAMA, Jefferson County ss:
h the undersigned '
a Notary Public in and for said county and In seft] state, heraby certify that
Philip Tatum, an unmarried man
, ' whosgse name{s} is/arg signed 1o the
foregoing conveyance, and who is/are known to me, acknowladgad before me on this day that, being Informed of 1he contenla of 1he
conveyance, ha/she/they gxeculad tha same voluntarily on the day the same bears date.
Given under my hand and seal of offlice this the 15 dayof February 18 96

My Commliasion Expires: 7 _
9!’ 13/95 / Notary Pubibc |

This Ingtrument was prepared by
Jones & Waldrop

1025 Montpomery Highway Page & of 6
Birmingham, Al. 35216 Inet & 1996-05303
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