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Ttis insirument was prepared by Brenda R. Fitts <
_JOE NEIL ROBERTS A (Name) FIRST FEDERAL SAVINGS BANK ... I
(Acdress) 1630 4TH AVE N BESSEMER AL 35020 . (A
__AND PATRICIA ANN ROBERTS T o
FIRST FEDERAL SAVINGS BANK &
AND TARA M, ROBERTS 1630 NORTH 4TH AVENUE, P.O. BOX 340 o
CARY Lann Be VM e e BESSEMER. ALABAMA 35020 o
]
- MORTGAGOR o MORTGAGEE *
"I” tngivdes each morngagor abova. "You" means the morigages, s successors and assigns .
REAL ESTATE MORTGAGE: For value received, |, JOE NEIL ROBERTS AND PATRICIA ANN RORERTS, HIS WIFE, AND. . E
TARA M ROBERTS, A MARRIED WOMAN __ . mortgage. grant, bargan, sell and convey 1o you, with power ol sale.
to secure the payment of the secured debt descrbed below. on FEBRUARY 6, 1996 . thereal estale descrbed below and all nghts
pasements, appurienances. rents, leases and existing and futura improvements and fixtures {all called the “property’]
PROPERTY ADDRESS: 208 OAKMONT CIRCLE ~ _  BIRMINGHAM _  Alabama 35244
| Stieat: 1y TR T

LEGAL DESCRIPTION: LOT 24-A, ACCORDING TO A RESURVEY OF LOTS 19, 20, 21,22,23,24,25,26,27,28,

29 AND 30, HEATHERWOOD, 18T SECTOR, AS RECORDED IN MAP BOOK 9 PAGE 25 IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA: BEING SITUATED IN SHELBY COUNTY, ALABAMA, THIS

I8 IS SECOND MORTGAGEJUNIOR AND SUBSERVIENT TQO THAT CERTAIN MORTGAGE DATED JANUARY 10, 1996
AND RECORDED IN INST. #1996-1133,

THE ABOVE PROPERTY DOE NOT CONSTITUE THE HOMESTEAD OF THE GRANTOR, TARA M ROBERTS OR THAT
OF HER SPOUSE AS DEFINED IN THE ALABAMA CODE SECTION &-10-2,

locatedn ___ SHELBY . ) ] County. Alabama.
TITLE: | covenani and warrant title to the property, exceptfor __ N/A L - R

—_— .-
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SECURED DEBT: This mortgage securas repayment of the secured débt and Ihe perormance of the covenants and agreements confamned in ihis
morngage and in any other document incorporated herein. Secured debl. a5 used in this morigage. includes any amounts | owe you undar this
mortgage or under any instrument secured by this mortgage and all moditications. extensions and renewals thereol

The secured debt is evidenced by {List all instruments and agreements secured Dy this morigage and the dates thereal |
K] HOME EQUITY LINE OF CREDIT#04-6915015209

— f o ——— e — =

f— - - J— e e e . —_

% | Fulure Advances: All amounis owed under lhe above agreemenl are secured even though nol all amounts may yel be advanced
Future advances under the agreement are contemplated and will be secured and will have prionty to the same exient as it made on
tha date this mortgage 15 executed.

& ] Revoiving credit loan agreement daled February 6, 1996  Alt amounts owed undar this agreement ale socurad even
though not all amounts may yet be advanced. Future advances under the agreement arg contemnplated and wilt be secured and wil have
priority 1o the same axtent as # made on the date this martgage s execuled.

of
The abave obligation is due and payable on _ Rebruary 6, 2001 ez 1 01 DA earlier
AND NO/l1Q0wr==————————- S A Doliars (% 17,000,00 !

plus interest. plus any disbursements made for the payment of taxes, special assessments, or insurance on the property. with interest on such
disbursemants.

k] variable Rate: The interest rale on the obhkgation secured by this mortgage may vary according 1o the terms of that obhigaton

[:! A cupf ot the \pan agreement conlaning the terms under which 1he interest rate may vary 15 attached to this morigage and made a pan
hereatl.

RIDERS: fjﬁummﬂrcial [_] [ P, _]..-. _ - e

SIGNATURES: By signing below, | agree 1o the terms and covenanis contained in this-mortgage (including those on page 2 which ara hareby

uratnd onto page ﬂ moptgage form) and in any riders described gsove angd 5lg by me.

WITNESSES:

e e — e et s e _WM_GERIIELE‘D

COUMTY )
ACKNOWLEDGMENT: STATE OF ALABAMA, _JEFFERSON = . SHELWY %.50 _County 5
. THE UNDERSIGNED AUTHORITY

- - X
. . a Notary Publicn ancp%r said county and in said slale, hereby certly Iha

e ——— e — i

»
JOE NEIL ROBERTS AND PATRICIA ANN ROBERTS, HIS WIFE AND TARA M ROBERTS, R MARRIED,

______ : - Lhorle L
whose name(s) ARE signed o the Ioregoing conveyance. and who ARE  _ known 0 me. acknowladged betore me on,,

Incwiduit this day that, teing intormed of the conlents of the conveyance. _ THEY axacuted the same voluntanly on the day the sama
bears dale #-
whose name(sjas ... ... .. . - U L Ly L R S
a corporation, . signed to the toragoing conveyance and wha known 10 me, acknowledged belore me on ;
this day that, being informed of the contents of the conveyance. __ . he _____ . as such ofticer and wath Iuli quthgnly -
axacuted the same voluntarily lpr and as the act of said corporation ? ‘L

Given under my hand this the m - e .. -.dayol _M.}_
My commission expires: f ,3,}{[}0 5,2 i f

(Molary Hubhcl

Corporalm

ALABAMA
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COVEMANTS

1. Payments. | agree lo make all payments on the secured debt when due. Unless we agree otherwise. any paymenls you raceva from me of lor m
nanafit will be applied Krst 10 any amounts { owe you on the secured debl (exclusive of interest or principal). secend, to interest and then fo pancepal H‘
partial prepayment of the secured debt occurs for any reason. Il will not reduce or excuse any scheduled payment until the secured debi s paid m fuli.

2. Clalma agalnst Title. | will pay all taxes, assessments, liens and encumbrances on the property whan due and will defend title to the pioperty aganst
any claims which would impair the lien of this mortgage You may require me to assign any rights. claims or defenses which | may have aganst parties
who supply labor or materials ¢ improve or mantain the properly.

3. inaurance. | will keap the propeny insured under lerms acceptable to you at my expense and for your benafit. Al insurance policaes shall include a
standard mortgage clause in favor of you. You will be namec as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied. within your discretion, 1o either the resigration or repair of the damaged property or to the secured debt. If you requireé mortgage
insurance. | agree to maintain such insurance tor as long as you require.

4. Property. | will keep the proparly in good condition and make all repairs reasonably necessary.

5. Expenses. | apres 10 pay all your expenses, including reasonable attornays’ fees i | break any covenants in this mortgage or in_any obhgation
securad by this mortgage. Attornays’ tees include those awarded Dy an appellate court. | will pay these amounis to you as provided in Cavenant 10 of
this morigage.

&. Detault and Acceleration. If | fail to make any payment when due or break any covenanis under s martgage, any pnor mortgage of any obhgation
secured by this morgage. you may accelerate the matunty of the secured debl and demand immediate payment and exercise any other remed
available o f\;r;m. This mortpage gives you the poweér of sale. which you may also invoke under the circumstances descnbed in the previous sentence. ﬁ
you invoke the power of sale. you will give notice of the sale by publication once a week for three successive weeks In some newspaper published in the
county 1n which tha property ar any portion of it 1s located This nolice will give the ime. place and terms ot the saie, and a description 0! the properly
After this notice is given, the property will be sold to the highest bidder at aublic auction at the Iront door of he County Counhouse of the county in which
the notice ol sale was published.

7. Assignment of Aents and Profits. | assign 10 you the rents and profils of the property. Unless we have agreed otherwise in wriing. | may collect
and retan the rente as long as | am not in default. If | detault. you, your agent, or a court appointed receiver may take possassion and manage the
property and collect the rents. Any rents you collect shall be apphed first to the costs of managing the property, sncluding cournt Costs and atiornays feas,
cOMMISSIONS o rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured
debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all nght of homestead exemphon i1 the property.

9, Leaseholds; Condominiums; Planned Unit Developments. | agree 1o comply with he provisions of any lease if ttus mortgage 15 on a leasehold |l
this morigage is on a unit in a condominium ¢¢ a planned unir development, | wail perform all of my duties under the cnvenants_%y-laws. ar regulatiens ol
the condomimum or planned unidl development.

10, Authgrity of Mortgagee to Pertorm for Mortgagor. I | tail 1o perform any of my dulies under this mortgage. you may perdorm the dutes or cause
them ¢ be pertormed. You may sign my name or pay any amoun it necessary for pertormance. !f any construction on the property 15 discontinued of
ol carmed on in a reasonable manner, you may do whatever s necessary to protect your security interest in lhe propery This may nciude completing
1he consiruchon.

Your falure 1o perform will not preclude you from exercising any ol your dher nghts under the law or this mortgage.

Any amounis paid by you te protect your secunly interest will be secured by this morigage. Such amounts will be due on demand and will bear interas
irom the date of the payment untit paid in full at the interest rate in eHect on the secured debt.

11. Inspecilon. You may enter the property 10 inspect it you give me notice beforehand. The nolice must state the reasonable cause lor your
nspaclion.

12. Condemnation. | assign to you the proceeds of any award of claim for damages connecled with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Govenant 1. This assignment is Subject to the terms of any prior sacunty agreement

13. Waiver. By exerasing any remedy available to you, you do not grve up your rights to later use any other remedy. By not exarcising any remady. it |
defaull. you do not waive your right 1o later consider the evant a defauit it it happens agamn.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this martgage are joint and several. H | co-sign this
mortgage but do not co-sign the undsrlying debt | do so only to margage my interest in the property under the terms of ihis mortgage. | also agree that
you and any part{' to ihis mortgage may extend, medity or make any other changes in the terms ot this mongage or the secured debt wilhout my
consent Such & change will not ralease me frorethe terms of this mengage.

The duties and benefits of this mortgage shall bind and benefil the successors and assigns of either or doth of us.

' 15. Notlce. Uniess olherwise required by law. any notice to me shalt be given by dehvering il or Dy mailing tt by cerntied mail addressed 1o me al the
" Property Address or any other agdress that | tell you. | will give any natice o you by certified mail to your address on page 1 ol this morigage. or G any
~ other address which you have designated.

LW
M - - .

lr —
Y

TN I Y 4

o ALRMOE & P EEDALS

Any notice shall be deemad to have been given 10 eilher of us when given in the manner stated above.

16. Transfer of the Property or a Benaficial Interest in the Mortgagor. If all or any par of the propery or any ierest i i 15 sold or transtaerred
without your prnior writlen consant, you may demand immediate payment of the secured debt. You may also demand immediate paymani if the
meorigagor is not a natural parson and a benealicial interest in the mortgagor 1s sold or transferred. However, you may not demand paymen! in 1he above
situations if it is prohibited by federal law as of the date of this mertgage.

17. Release. When | have paid the secured debt i full and all underlying agreements have baen lermnated, this mortgage will become null and void
and you wili releasa this morigage.

Inst # 1996-05234
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