STATE OF ALABAMA
COUNTY OF ___JEFFERSON

"'# "-\.‘_.-"r

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 13 day of FEBRUARY . I*J_gﬁ_.hylndhﬂm
JOE F JOHNSON SR, A UNMARRIED MAN

(hereinafter referred to as ""Mortgagor'tand COLONIAL BANK X Y

thereinafter referred to as "Mertagagee').
i
Witnesseth:

WHEREAS, Mortgagor is justly tndebted to Mortgagee, and hereby executes this Mortgage to secure the

payment of NINETY FOUR THOUSAND NINE HUNDRED FORTY&00/100 Dolars (s 344940.,00 |

as evidenced by promissory note of even date herewith and payable in accerdance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgages as may be evidenced by promissory note(s) or otherwise,, and.it is the intoat of the

mmmhm:pm“nmywﬂiimujﬂummnrmw. whether now existing or bereafier arising, due or &0 become

due, sbsolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is to secure not only the indobsedness evidencod by the oot hercinabove

speci mfanadtn,hnm]rmdﬂlmm,m-m]ilbﬂiﬁunfMWme.mwmimqmm.nﬁu,ndmudﬂlm
or ronewals of same, of any part thereof, whether by note, open sccount, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premiscs, and 10 secure the payment of said indebiadness

evidﬂmdbyunuhnr:iubuvupmiﬂcﬂlymfmm.mdmynﬂ:ﬂuﬂmindcmadmu}dmmmm&Enhuﬁm _ y referred 10, and the
:umplimwilhljinfﬂ:mvenmﬂmd:ﬁpuhﬂumhumincnm:innd.hubupimdmdmld.lndduahtrcbygr_lﬂt_bu‘gun.aﬂ,llm. yvey, transfer and
mongage unto Mortgagee, its successors and assigns. the following deacribed real estate, together with buildings and improvements thereon SOometimes

called the “*real estate"” o the ““mortgaged real estate’"). lying and being siruated in the County of _ SHELBY
State of Alabama, and more particularly described as follows, to-wil:

SEE ATTACHED EXHIBIT A

Inst # 1996—05182

05188
02/19/1996-03
0603 AN CERTIFIED

. COUMTY JUIKE OF PROBATE
mﬁ ) 163,50

T s —

together with all awards received through eminent domain. and payments upon any insurance policies covening the reaf extale. and all rights. privileges.,
tenements, and appurienances thereunto belonging or in anywise appertaiming to said real eslate including casements and nghts-of-way appurlenani
thereto and all gas. steum. electriv and ather heating. cooling and lighung apparatus. elevators, iceboxes, plumbing. stoves, doors and other fixiures
apperiaining 1o the real estae and improvements Jocaled thereon. all of which shall be deemed realty and convexed by this marigage

TO HAVE AND TO HOLD the real estate. and every part thereof. unio Mortgagee. its successors and assigns forever And Mortgagor comvenants
with Morigagee that it lawfully seized of the reul estate in fee simple and hus a good right 1o sell and convey the same as aforesawd. that the real estate
is free of alt encumbrances except as herein setout. and Mortgagor witl warrantand forever defend the intle 1o the real estate unto Mortgagee 11s suvugssors
and assigns. aganst the lawful claims of all persons whomsoever.

THIS MORTGAGE 1S MADE. however, subject to the following covenants. condilions. agreements. and provisons

|. That Morigagor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it tthey shall become due, whetherin course
or under any condition, covenant or agreement herein contained. I{‘l%ﬂ]‘ltr with any other indehlednessies) which Morigagor may owe 1o Mortgages,
it being further agreed that any stalement. any note or obligation that v secured by this mortgage shall be conclusive evidenue of such Tact

2. {a} That Mortgagor shall provide. maintain and deliver 1o Mortgagee palicies of fire insurance (with extended coverape}. and such other insutance
as Mortgagee may ltom time to time require in compani¢s, form, types. and amounts, and shall assign. with endorsements satisfacton 1w Mortgapee.
and deliver to Morigagee with mortgagee clauses satisfactory to Morigagee all wsurance policies of any kind or in any amaount now o herealler nsued
with respect 10 the real estale. Not later than the first day following the expiration date of any and all such insurance pehicies and al any me upon reques|
of Mortgagee, Morigagor shall furnish anlgagcc certificates of insurance rvsued by insurance u-::-maani:s sausfactory to Morigagee showing that the
amounl and type of insurance required by Morigagee hereunder is in effect All renewal pohcies. with premiums pad. shall be delivered 10 Mortgagee
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 necessary lo make u: 1he

at Jeast thirty (30) days before the expiranon of the old policies. If any insurance. or any part thereof. shall expire. or be withdrawn. or become void or
unsafe by Morgagor's breach of any condition thercof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insufance may then bé carried. or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee. Mortgagor shall procure
and deliver 0 Mortgagee new insurance on the premises, sansfactory to Mnrlgaﬁc. If Mnrlﬁaﬁor fails to procure and deliver such new insurance,
Mortgagte mai but sRall not be obligated 10, procure same, and upon demand. Mortgagor shall reimburse Morigagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing 1o Mortgagee of any Joss.
injury or damage affecting the morigaged real estale caysed by any casualty or occurrence. ull power is hereby conferred on Mortgagee 1o scttle and
compromise claims under all policies and to demand, receive. and receipt for all monies becoming payable thereunder and to assign absolutely all
policies o any holder of the note or 1o the grantee of the real estate in the event of the foreclosure ﬂﬁzis mortgage and security agreement or other
lransfer of ulle 1o the real estate in extinguishment of the indebiedness(es) secured hereby. In the event of loss cover by any of the policies of insurance
herein referred to. each individua) insurance company concerned is hereby authorized and directed to make payment fgr such loss directly to the Mort-
gagee insiead of to the Mangﬂﬁ?r and the Morigagee jointly, and the insurance proceeds, after d:ductingb | costs of cotlection, including reasonable
atlorneys’ fees, may be applied by the Mortgagee at ils option. cither as a payment on account of the indebtedness(es). secured hercby. whether or not
then due or payable, or loward the restoration, reconstruction, repair, ot alteration of the real estate, either to the portion thereo! by which sad joss
was suslained or any other portion thereof.

(b} That together with and in addivon to the mnntt;l‘y paymeni of princicral and interest. and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor. if required by Morigagee, shall deposit with the Mortgagee, in & non-interest beaning
account, a sum equal to one-twelfth {1/12) of the yearly taxes and asscsyments which may be levied against the real estate and which may attain prionty
over this mortgage, and ground rents, if any. plus one-twellth {1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be uired by the Moﬂdpﬁu. ¢ amount of
such taxes. assessments, ground rents, and premiums when unknown. shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any lime the amount deemed necessary by the Morigagee to provide for the payment of taxes, assessments, ground rents and insurance premiums ks
they fall due. such excess shall be repaid to Morigagor or credited to Morigagor as Morigagee may determine. If the amount of the funds held shall not
be sufficienl at any lime m'fn waxes, assessments, ground rents. and insurance premiums as they fall due, Mortgagor shall pay to Mort ANy amount
eficiency upon notice from Mortgagee (0 Mnngngor requesting payment thereol. Upon payment in full of ail sums secured

by this morigage. Mortgagee shail promptly refund to Morigagor any funds hel
(c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a licn prior (o this mortgage or have priority in payment (o the indebtedness{es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebiedness(es) secured hereby, without regard to any
law heretofore or hereafter enacled imposing payment of the whole or any pari(es) thereof upon Mortgagee: upon the passage of any law imposing the
ayment of the whole or any part thereol upon unyiﬂ ot upon the rendering by an aﬂpcllntc court of competent jurisdiction that the undertaking
y Morigagor 1o pay such taxes is legally inoperative, then the indebiedness{es) secured hereby without deduction shall. at the option of Morigagee,
become immediately due and payable, nowwithstanding anything contained in this morigage or any law herctofore enacted: and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permil any part thereof or any intercst therein o be sold for
any taxes or assessments; and further shal) furnish annually 1o Mortgagee, prior 10 the date when they become delinquent ceruficates or receipls of the

proper offices showing full payment of all such taxes and assessmenis.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commitied or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demotished, without the Mortgagee's priof
wrilten consent, nor shall any fixture or chattel covered by this morigage and adapted lo thcdpro 1 we and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owne by[::lm'gagnr, In the event of any breach of this covenant
thc!hflgrtgag:; may. ;n addition to any other rights or remedies, at any lime thereafier. declare the whole of the indebtedness( es) secured hereby immedi-
ately duz and payable.

5. That Mortgagor agrees that the indebiedness(es) hereby secured shall at once become due and payable and this morigage subject 1o foreciosure
as provided for herein, af the option of holder hereof. when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statément, and without regard 10 the cxistence or noncxistence of the debt,
or any part thereol, or of the lien, on which such stalement is based.

6. That Mortgager shall c::-mp:}a with all statutes, ordinances, regulstions and laws promulgated by any governmental entity asserling jurisdiction
aver the real estate and any and afl legal requiremenss shal) be fully complied with by Mortgagor.

7. That if Mortgagor fails o insure the real estate as hereinabove provided, or 1o pay all or any parl of the taxcs or assessenents levied, accrued of
assessed upon of against the real estate or the indebtedness(es) secur hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debis, and/or charges which might become licns superior to the lien of this mortgage, Mortgages may, at its option, insure
the real estate and/or pay said taxes, asscasmeny. debis, liens and/or charges. and any moncy which Mortgagee shall have so paid shall constitute a
debt to Mortgagee additional 10 the indebledness(es) secured hereby; shall secured by this morigage; shall bear the interest set cut in the note here-
inabove referred to (rom date paid of incurred; and, a1 the option of Mortgagee, shall be immediately due and payable.

B. That Mﬂrl?nggr agrees that no delay or failure-of Mortgagee 10 exercise any option to declare the maturity of any indebtedness{¢s) secured by
this mortgage, shall be taken or deemed as a waiver of iis right to exercise such option, or to declare such forfeiture, either as to any past or present default,
and it is further agreed that no terms or conditions contained 1n this morigage can be waived, altered or changed except as evidenced in writi'ag. signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debis or Ch!l‘Fﬁ by Morgagee
shall not be taken or construed as a waiver of its right 15 declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Mortgagor
io procure such insurance or 10 pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party 1o any 5vil invalving the title to the real cstale and employs an attorney to represent it Lherein, or if Mort-
Fag:e employs an atlorney Lo assist in settling or removing any cloud on the title to the real ¢state hereby conveyed that purports (o be supenor 10 the
ien of this mortgage in any respect, Mﬂﬂp%or will pay to Morigagee, when the same becomes due, such attorney's fec as may be permitted by taw and
as may be reasonable for such services, and if such fee 1s paid or incurred t‘? Mortgagee the same shall be secured by the lien of this mortgage in addition
to the indebiedness(es) secured hereby, and shall bear interest from the date it is paid or incurred a1 the rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including atiorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not.shall become a part of the indebledness(¢es)
hereby secured.

11. That Mortgagor agrees 10 pay & reasonable altorney's fee as may be permitied by law ¢ Mortgagee should the Mortgagee employ an attorncy to
collect any indebtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hercinabove referred 1o shall be deemed to be selfl executing, Mortgagor. after the allowance
of 2 condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the paymeni
thereof. shall execute, at Mortgagee's request, and forthwith deliver 10 Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thercon at the rate specified herein, or in the
note which this mortgage secures, 10 the date of payment, whether such remaining principal sum is ther due or not by the terms of said note or of this
maorigage.

|3. That if Mortgagor shall make default in the payment of any of the indebtedness{¢s) hereby secured, or in the performance of any of the Lerms
or conditions hereof, Morigages may proceed to collect the rent, income and profits from the real estate, either with or withoul the appointment of a
receiver. any rents, income and pmﬁu collected by Mortg:gﬂ e‘:‘:lriur to foreclosure of this mortgage, less the cost of -::nl]:-:tin[ﬁ the same, includipg any
real csiate commission of attorney's fee incurred, shall be credited first to advances with interest theréon. then to nierest due on ¢ principal indebledness,
and the remainder, if any, to the principal debi(s) heseby secured.

l4. That it is Further agreed that if Morigagor shall fail Lo pay, or cause (0 be paid, the whole or any portion of the principal sum. or any instaliment
of interest thereon. or any other indebtedness(es) the payment of which is hereby secured. as they or an of them mature. either by lapse of ume or other-
wise. in accordance with the agreements and covenants hercin contained, or should default be made in lﬁc payment of any mechanic’s hen, matenalmen’s
lief. insUrance premiums, taxes or assessments now, or which may hercafter be, levied against. or which may become a hien on. the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of sard principal sum, with
interest thereon. and all other indebted ness(es) secured hereby, shall, at the option of the then holder of said indebledness(es). be and become immediately
due and payable and the holder of the indebtedness(es} hereby secured shall have the right 10 enter upon and 1ake possession of the real estate and

1 after, or without, tnlr.i:g such possession of the same, sell the morigaged real estate at public outery, inn front of the courthouse door of the county wherein

the real estate is located, to the highest bidder for cash, ¢ither in person or by auctioncer, after first giving notice of the ume, placeand terms of such saie
by publication once a week for three (3) successive weeks in some newspaper published in said county, and. upon the payment of the purchase money,
the Mortgagee or any person conductin said sale for il is authorized and empowered Lo execule to the purchaser at said sale a deed to the real estate 50
purchased in the name and on behall of Mortgagor. and the certlicate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shatl be prima facie evidence of his authority in the real eslale, or the equity of redempticn from this mortgage may be foreclosed b sult I
any court of competent jurisdiction as now provided by law in the case of past due mnrlgﬂgﬂ, the Morigagee, or the then holder of the indebtcdness{es)
hereby secured, may bid a1 such sale and become the purchaser of the real estale if the highest bidder therefor. The proceeds of any such sale shall be

applicd (a} to the expenses incurred in making the sale and in all prier ¢fforls 10 effect collection of the indebledness(es) secured hereby, including a




EXHIBIT "A"

Commence at the Southwest comer of Section 28, Township 21 South, Range 2 West, run thence
in an easterly direction along the south line of said section for a distance of 1,341.69 feet 10 &
point on the northeasterly right of way line of U.S. Highway #31, said point being the point of
beginning; from the point of beginning thus obtained, thence continue along last described course
for a distance of 221.52 feet to a point in the centerline of Camp Branch; thence turn an angle
to the left of 112 degrees 05 minutes 59 seconds and run in a northwesterly direction along the
centerline of Camp Branch for a distance of 90.12 feet; thence turm an angle to the left of 37
degrees 17 minutes 21 seconds and run in a nottheasterly direction along the centerline of Camp
Branch for a distance of 249.07 feet; thence turn an angle to the right of 34 degrees 14 minutes
19 seconds and run in a northwesterly direction along the centerline of Camp Branch for a
distance of 87.51 feet: thence turn an angle to the right of 45 degrees 28 minutes 01 seconds and
run in a northeasterly direction along the centerline of Camp Branch for a distance of 355.38 feet;
thence turn an angle to the right of 25 degrees 17 minutes 30 seconds and run in a northeasterly
direction along the centerline of Camp Branch for a distance of 287.84 feet; thence turn an angle
to the right of 6 degrees 42 minutes and run in a northeasterly direction along the centerline of
Camp Branch for a distance of 165.81 feet; thence tumn an angle to the right of 7 degrees 34
minutes and run in a northeasterly direction along the centetline of Camp Branch for a distance
of 158.10 feet: thence turn an angle to the left of 50 degrees 38 minutes 30 seconds and run in
a Northeasterly direction along the centerline of Camp Branch for a distance of 211.85 teet;
thence turn an angle to the left of 28 degrees 59 minutes 30 seconds and run in a northwesterly
direction along the centerline of Camp BranchYor a distance of 157.41 feet; thence turmn an angle
to the right of 37 degrees 12 minutes and run in a northeasterly direction along the centerline of
Camp Branch for a distance of 114.01 feet, thence turn an angle to the right of 90 degrees 49
minutes 30 seconds and run in a northeasterly direction along the centerline of Camp Branch for
a distance of 158.22 feet: thence turn an angle to the right of 30 degrees 05 minutes 30 seconds
and run in a northeasterly direction along the centerline of Camp Branch for a distance of 70.20
fect; thence turn an angle to the left of 32 degrees 32 minutes 30 seconds and run in a
northeasterly direction along the centerline of Camp Branch for a distance of 3.72 feet to a ponnt
that is 276 feet north of the South one-half of the Southwest Quarter of Section 28, Township
21 South., Range 2 West; thence turn an angle to the left of 135 degrees 57 minutes 31 seconds
and tun in a westerly direction paralle] with the 276 feet northerly of South one-half of the
Southwest Quarter of Section 28, Township 21 South, Range 2 West for a distance of 1,138.37
feot to its intersection with the northeasterly right of way line of U.S. Highway #31; thence turn
an angle to the left of 102 degrees 19 minutes 31 seconds to the tangent of the following
described course, said course being situated on a curve to the right having a central angle of
3 degrees 35 minutes 18 seconds and a radius of 2,859.05 feet; thence run along the arc of said
curve to the right in a southeasterly direction along the northeasterly right of way line of U.S.
Highway #31 for a distance of 179.06 feet to the end of said curve; thence run along the
tangent, if extended to said curve in a southeasterly direction continuing along the northeasterly
right of way line of U.S. Highway #31 for a distance of 494.03 feet to the point of beginning of
4 curve to the left, said curve having a central angle of 12 degrees 43 minutes 30 seconds and
4 radius of 2,730.14 feet; thence run along the arc of said curve 10 the left continuing in 4
southeasterly direction along the northeasterly right of way line of U.S. Highway #31 for a
distance of 606.35 feet to the end of said curve; thence run along the tangent, if extended to said
curve, in a southeasterly direction continuing along the northeasterly right of way line of U.S.
Highway #31 for a distance of 374.52 feet to the point of beginning.

LESS AND EXCEPT that certain parce! previously conveyed to G.F.B. Steel, Inc. by deed
recorded in Deed Book 351, page 403, in Probate Office.

[ ESS AND EXCEPT that certain parcel previously conveyed to Sam A. Liles and wife, Tommie
S. Liles by deed recorded in Real Record 230 page 340, in Probate Office.

More particularly described:
Commence at the SW comer of the SW 1/4 of the SW /4 of Section 28, Township 21 South,

Range 2 West; Thence run S 79 Deg 2728"E along the South line thereof for a distance of
1341.69 to the easterly right of way of U.S. #31; Thence run N 10 Deg 52'28"W along said
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right of way for a distance of 374.52' to the point of beginning of a curve to the right having

a central angle of 07 Degl7'16” and a radius of 2730.14" and a chord bearing of N 07 Deg
13'50"W; Thence run along the arc of said curve for a distance of 347.26" to the point of
beginning; Thence continue along the arc of said curve for a distance of 259.08'; Thence run N
01 Deg 51°02"E for a distance of 274.22'; Thence leaving said right of way run N 89 Deg
59'32"E for a distance of 864.05' to the centerline of Camp Branch; Thence run the following
calls along said centerline S 09 Deg 09'15"E for a distance of 157.537 Thence run § 19 Deg
46'52"W for a distance of 211.85; Thence run S 70 Deg 2522"W for a distance of 158.1{);
Thence run S 62 Deg 51'22"W for a distance of 165.81°; Thence run § 56 Deg 0922"W for a
distance of 89.18- Thence leaving said centerline run N 89 Deg 5952"W for a distance of
451.76' to the point of beginning. Containing 9.60 acres more or less. 674 %
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the forectosure of this mort age, of the collecuon of said indebtedness(es), and of the pursuit of any efforts theretofore directed 1o that end. mncluding,
but without mitation o, [El: defense of any proceedings instituled by the Mortgagor or anyone rmhie: for smid indebtednessies) or interested in the
mortgaped real estate uum:n:nl. or delay. by any means, the exercise of said power ol sale on the foreclosure of this morigage: (h) o the payment of
whatever sum or sums Mortgagee may have paid out or hecome lable 10 pay, 1n carrying out the provisions of this mortgage. wogether with interest
thereon, (¢) to the payment and satisfaction of said indebtedness{es) and interest thereon s ifically referred 1o heremnabove to the dav of siale and any
ather indebtednessies) secured by this mortgage: and (d) the balance. if any, shall be puimer to Mortgagor, ar Morlgagor's successors o assigns. In
any event, the purchaser under any foreclosure sale. as provided herein, shall Be under ne obligation to see o the proper apphcation ol the purchase money.

U reasonable altorney’s fee. of reasonable attorneys” fees. as permilted by law for such services as may be. or have been. necessary in any onc or more ol

15 That in the event of the enactment of any taw by the State of Alabama, afier the date of this mortgage. deducung from the vatue of the real
estate for the purpose of taxauon any lien thereon. or imposing any liability upon Mortgagee. in respect ol the indehtednessies) secured hereby, or
changing in any way the laws now in foree for the laxation of mortgages, or debts secured by mortgages. or the manner of collection of any such taxes,
ser s to affect this morigage, Mur:_g,agur shall pay any such obligation imposed on Morigagee thereby, and n the event Morigagor fails tw pay such
obliganion or 15 prohibited by law from making such payment. the whole of the principal sum secured by this mortgage. together walh 1he inlerest due
thereon shall, al the option of Morigagee, without notice to any party. become immediatety due and payable.

16. That should Mertgagor become insolvent or bankrupt, or should a recerver of Morigagor's property be appointed: or should Morigagor 1n-
tentionally damage or attempl to remove any improvements upon sard mortgaged real estate; or should it be discovered after the exccuton and delivery
of this instrument that there is a defect i the titde to or a lien or encumbrance of any nature on the real estate prior 1o the hen hereof, orin case of an
error or delect in the above described note or this instrument or i the execution or the acknowledgment thereol or it homestead claim be set up 1o the
reul estate ur any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand hy the Mortgagee, vr other
holder ar hulders of svard ind ebtedness(es). 10 correct such defects in the ttle o to remove any such hien orF encumbrance or homestesd claim, or o
correct any crror in siid pete or thisinstrument or its execution, then, upon any such defauly, Nailure or contingeney, the Mortgagee, or other holder or
holders of sad indebtednessies), or any parl thereal, shall have the option or right. without notice or demand. o Seclare albl l‘.llshuld imdehtednessies) |
then remarming unpaid immediately due and payable, and may immediately or at any time thereafler foreclose 1hiv morigape by the power of wale
heremn contained or by suit, 4s such Mortgagee, or other holder or holders of xaid indebtedness{es), may elect. '

17 [hat no right, otle ur nterest in or to the mortgaged real estate, of any parl thereot, shall be sold. transierred, assipgned. amveved, martgaged
of envurmbered by a lien at any time prior to the payment in full of the indebtedness(es) secured hereby withou first oblaining, the prior wrillen consenl
and approval of Morigagee which consent and approval shall be within Mortgagee's sol¢ discrenon; that in the event of any violatiom of this provisoen,
the cnure unpaisd balance of the imdebtedness(es) secured hereby, together with all interest thereon. shall become due and payable immediately at the
option of Moertgagee without notice lo Mortgagor. and shall be recoverable by Mortgagee forthwilh or at any time thercafter withoul slay of execution
or ather provess and failure of Mnrlgug\:w to pay all momes w Murigagee secured by this morigage shall be an ac ol delaul enptlimg Morigagee to fore- §
close this mortgage 1n accordance with the terms hereof.

1% Ihatat is the intent of the Mortgagor and Morigagee Lo secure any and all indebtedness(es) of saul Hurtfa af Lo Mortgages, now exihing ur
hereatter ansing, due or o become due, absolute or conlingent, quuidutcd or unliguidaled. direct or indirect, and this morigage i intended and does
wecure, not only the indebledness hereinahove specifically referred . but also any and all other debts, obligations and habilities of sud Mortgagor Lo
waid Morlgagee, wheiher now existing or hereafter arising, andd any and all extensions or rencewals of same, or any part thereof atany ume belore actual
catisiaction and cancellalion of this mortgage 1n the Probate Office where recorded. and whether the same he evidenced by promissory nole, apen account.
endorsement, guaranty agreement. pledge agreement. of otherwise: that it is expressly agreed that any indebtedness at any ime secured herehy may be
extended, rearranged or renewed, and thal any part ol the security herein deseribed may be waived or released without in anywise allering, varying o
dinunishing the furce. effect or licn of this morigage; and this mortgage shall continue as a first lien on all of the real estate and wther properiy and
nghts covered hereby and not expressly released unul all sums with inlerest und charges hereby secured are fully paid; and no other securnily naw nmun%

of herealter taken 16 secure the payment of siid indeblednesstes) or any part thereof shall in any manner be impiured or affectzd by the exccutien o

this morgage, and no securily subsequently taken by Mortgagee or other holder or holders of said indebiedness(es) shall :n any manner jmpor of allevt

the secunty given by this morgage: and all security for the payment of said indebtednesstes) or any part thereol shalt be taken, conwdered and held |
ds Cumulative. ;

19 That Mortgugor agrees for itself and any and all persons of concerns claiming by, through or under Motigagor. that if it ar any one ur marc of
them shatl hold possession of the above described real estate orany part thereaf subsequent to foreclosure hereunder, itor the parhes io holding possession. |
shall become and be considered as tenants a1 will of the purchaser or purchasers at such foreclosure sale; and any such lenanl faihng or refusng to
surrender possession upon demand shall be guilty of forcible detainer and shalt be liable W such purchaser or purchasers tor reasonable reatal of the ‘
real estate, and shall be subject to eviction and removal, foraible or atherwise, with ar without process of law. and all damage. which may be sustiined |
by any such tenant as a result thereol being hereby expressly walved, '

200, That Morigagor agrees to Taithiully perform all the covenants of the lessor ur landlord under present and fulure lrases attectng the morigaged |
real estate, and neither do ner neglect, nor permil o be done, anything which may diminish or impair their value, or the rents provided for therein. o
the wterest of the lessor or ol the Morigagee therein or thereunder.

21 That Martgagor shall furnish v Morigggee within . (.. ) days alter the close of each fiscal year
¢l Mortgagor. such inancial records as the holder of this murtgage may re uire including, but not limited Lo, an annual statement of the operation of
the real estate which shall include annual stalements itemizing the income iingc.ﬂ.prnﬁc:ﬂ. an itemized rent roll, together with a complete financial statement
of Murigagor's assels and hiabilities and ils profit and loss statement, Such statement shall be prepared by certihed publiv accountant acceptable to
Murtgagee or i Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortpapee at ne expense o
Mortpages.

99 That if the indebtedness vvidenced by the note specifically referred to hereinabove is being advanced hy Mortggee to Mortyogar
under Lhe Lerms and pravisions and in accordance with a loan agreement or construction loan agreement i "agreenwnl 71, the Lerms undd pro
visions of suid agroement are hereby incorporated by reference as part of this morigage as if fuﬁ; gel nul hervin, and any default i the per
formunce uf Lhe provisions thereof, or any contract or agreement between Mortgagor and Mortgagee, shall conshitute o defauit hercunder |
entitling Mortgagee to exercise the remedies provided herein, including the right Lo foreclose this mort gape in avcordance with the teraes
herenl: that each PUTURE ADVANCE advanced by Mortgagee (o Mortgagor is being advanced in accordance wit bossnr agrrecment olated

and iy secored hy this mortgzage,

a 23 That in the event this morlgage is second and subordinale 10 any prior merigape(s) and 1n the event the Murigagor should fal w make any
puyments which become due on sad priot mortgage(s). of should defaultin any of the other Lerms, provisions and candiions of said prier morlgage(s)
oceur, then such default under the prior mortgageds) shall constitute an eventol default under the terms and provisions ol ths mortgape, and the Morlgagee
herein may, al its option, declare the entire indebledness(es) secured by this mortgage immediately due and payable and if payment s m:-tlpr-.'.rmpﬂ:r made.
then declare Lhis morigage in defauli and subject to foreclosure, provided that the Morigagee herein may. atils option, make, on hehalf of Mortgagor.
any such puyments which become due on said prior mortgage(s), Or incur any such expense or nhh%?linm on behalt of Martgagor. in connection wilh the

siidd prier mortgage(s), in order Lo prevent the foreclosure of .middprin::-r mortgage(s). and alt such amounts so expended by the withsn Morlgagee on

behall of suid Morgagor shall become a debt to the Mortgagee and shall be secured by this morlgage and shall bear interest [rom the dale of pavmenl
at the maximum lepsl tate of interest from time w time permitted by the laws of the State o Alabama, and shall be al ence due and payable, entithng
the Mortgages w all of the nghts and remedies provided herein. including, al Murtgagee's option, the night to foreclose this morigage

24 That provided always that if Morigagoer pays the indebiednessies) secured by this mortgage, and reimburses Morigagee, is successors and assigns,
for any amount it may have expended plirsuant ws the authorization of this mortgage, including without limtaban, sums spent In paymenl ol taxes
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done. this conveyance
shall he null and vind; otherwise it shall remain i full force and elfect

25. Thal any promase made by Morigagor herein 1o pay muncy may be enforced by @ suit al law, and the secunty of this mortgage shall not he winved
thereby, and as W such debts the Morigagor waives wll rights of exemplion under the faws and Constitution of the State of Alabama and agrees to pay as
permilicd by law a reasonable attorney's fee Tor the coliecnon thereof.

26. Ihat ne delay or Gailure of Morigagee o exerese any optuom heren given o reserved shall conshtute a waver of such option or estop Morlgagee
[Tom allerwards exereming same or any other aplion at any time. and the paymenl, or contrachng (o pay. by Mortgagee of ansthing Mortgagor his herein
agreed to pay shall not constitule a walver of default of Morigagor in faifing o muke sand payments and shall not estop Mangapee from foreciosing this
mur(gage on sceounl of sach Tailure of Morigagor.

. 37 That wherever and whenever in this mortgage itshidl be required or permitied that notice or demand be grven or sersed by any party, such "

! notice of demand shall be given orserved, and shall oot be deemed lu?mu':: heen piven of served unless inwetngand forwarded hy regastered or verthed

mail. retarn reeeipl requested, addressed as follows: ‘
l
i

‘ JOE F JOHNSON 5R
To Maorigagor: S o - : .

- CALERA AL 35040

To Mortgagee: ColonialBank . 10602 FORESTDALE PLAZA. .
BIRMINGHAM AL 35214
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28. That singular or plural words used herein to designate Lhe Murt%_a or shall Be construed to refer 1o the maker of this mortgage. and all v enants
and agreements herein contained shall bind the successors and assigns of the Mortgagor. and every option. right and privilege herem reserved or sevured
to Mortgagee shall inure to the benefil of its successors and assigns.

29 Thal the unenforceability or invalidity of any provision or pravisions of this morigage shall not render any other provision o pruvisions herein
{:nnli_.térln:jdhununl"nrccahle or invalid. All rights or remedies of Morgages hereunder are cumulative and not aliernative. and are in addiion 1o those
pravi y law.

IN WITNESS WHEREOF. the undersigned (huas) (have} set (iws) (his) (hee) (their) hand{s} and seals). on the Jay and vear Iirst above wriien

WITNESSES:

- - X ot o & e iSkEAL)
C —— e - - iskAL)Y
e —————— o o e e e {SEAL)
S e et e — iSEAL)

LHB/wp

STATE OF ALABAMA

~_ __JEFFERSON | COUNTY

1. the undersigned. a Notary Public in and for said County, in said State, hereby certify that . ... - o o e o

JOE F JOHNSON SR. A UNMARRIED MAN N

whose nﬁme{;) {is) (are) signed to the foregoing cenveyance and who (is) (are) known to me. acknowledged before meon thi:;hl:iﬁy thai, betn E mlormed
of the contents of the conveyance, {he) (she) (they} executed the same voluntarily on the day the same hears date,
Co
L

13 day of . FEBRUA Y__

L
Given under my hand and official seal this the .= =" e e
Notary Public C:::;;;—

STATE OF ALABAMA ?

s

- COUNTY s

—_———— rr— —_—

[. the undersigned, 3 Notary Publicin and for said County, in said State, hereby cerufy that . . .

e

w hose name as . — < L . .s signed 1o the foregong
conveyance and who is known to me, acknowledged before me on this day that, being informed of the conlents of the conveyance, he. as such olticer

and with full authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal this the . . dayof ._.. — Wﬂ:’tﬂa R —— 19
¥ v & 1
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This instrument prepared by: w

Cedentinl Bank

W e ————— =
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