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This instrument prepared by

| CENTRAL STATE BANK
State Of Alﬂbama Post Office Box 180
_SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this 9TH e day of F'Ebruarf 18 96 by and between - _
Phillip E. Herron, a married man

. —_ ——— — i ———— s —

— ra- —_ . - .

thereinafier calied "Mortgaguor,” whether one or more} and CENTRAL STATE BANK, Calera. Alabama, an Alabama banking corporation (hereinafter |l
called “Morigagee”).

WHEREAS, said Mortgagor i (are) justly indebted to the Morigagee in the principal sum of Three Thousand and LLOI IQQE::_::‘"——FI

dollars (83 , 000 .00—————- _) as evidenced by that certain promissory note of even date herewith, which bears interest ax provided therein,
February 9 1997

which is payable in accordance with its terms, and which has a final matunty date of _

WHEREAS, Mortgagor agreed in incurring said indebiedness that this mortgage should be given to secure the prompl payment of the inndebtodnens
evidenced by the promiasory note or notes hereinabove gpedifically referred to, as well an any extensmwon or rencwel or refinancing thereol or any
partt or portion thereof, and also tu secure any other indebtednees or indeblednesses awed now or in the future by Mortguger te Mortgagee, s moure
fully described in the nexi paragraph hereof {both of which different type debts are hereinafter coliectively called “the Ilebt'}, and,

WHEREAS, Mortgagor may be or hereafter become further indebted t Mortgagee, as may be evidenced by promissgory note or noted or otherwise,
and it is the intent of the parties hereto that this mortgage shall secure aay and all indebtednesses of Mortgagor to Morigagee, whether now existing
or hereafter ariming, due or to become due, nbauslute or contingent, liquidated or unliquidated, direct or indirect. and, therefore, the parites intend
this murigage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, but alao to secure
any and sll other debtis, obligations or liabilities of Morigagar to Morigagee, now exiating or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or nuies hereinabove specifically referred to (such an, any future loun or any future advance), together
with any snd all extensions ur renewnle of same, or any part thercof, whether evidenced by note, open account, endorsement, gunranty, pledge

or otherwiae,

NOW. THEREFORE, in connmideration of the premises, Mortgagor, and all others executing this martgage, does {do) hereby grant, bargain, il
and convey unto the Mortgagee the following described rea) estale, together with all impravemenis thereon and appurtenances thereto, rituated
in

SHELBY County, Alabama (said real estate being hereinafter called “Real Eatate"):

"

A parcel of land shown on the tax assessor records as 28 2 10 0 000 009
Begin at the SE corner of the NW % Section 10 T 22 R 2 W, thence

615 to the point of beginning, thence North 210 feet, thence West 210 feet,
thence South 210 feet, thence East 210 feet to the point of beginning.
Situated in Shelby County, Alabama.
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Together with ail the rights, privileges, tenements, appurtenantes and fixtures appertaining to the Real Estate, all of which ahall te deemed Heal
Fatate and shal! be conveyed by this morigage.




TG HAVE AND TO HOLI) the Reai Eutate unto the Mortgagee, its successors and assigns forever. The Morigagor covenuntn with the Morigagee
that the Mortgagor is Jawfully seized in fee simple of the Real Estate and has a good nght te sell and convey the Real Fatate aa afaresaid; thal
ithe Real Estate is free of all encumbrances, unleas otherwise set forth sbove, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claims of all persens.

For the purpose of further securing Lhe payment of the Debt, the Morigagor agreea to. (1) pay all taxes, assessments, and other liens taking
prierity over this mortgage (hereinafier jointly called "Liena"), and if default is made in the payment of the [aens, or any part thereof, the Morgagee,
ut ite option, may pay the same; (2) keep the Real Fetate continuously insured, in such manner and with such compunics as may he vatislactory
10 the Mortgagee, sgainst loaa by fire, vandaliam, malicicus mischief and cther perils usunlly covered by a fire ineurance policy with atandard
oxtended caverage endorsement, with loss, if any, payable ta the Morigagee, as its interest may appear; auch insurance o be in an amount at
lcast egunl to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agrecs in writing that such inmurance
muy be in a losser amount. The original insurance policy and all replacements therefor. shall be delivered tn und heild by the Morigager unisl
the [ebt ia paid in full. The originat insurance policy und all replacement therefor must provide that they may not be cancelled without the inkurer
giving at lenat fifteen daya prior written notice of such cancellation ti the Mortgagee.

The Mortgagor hereby aasigna and pledges to the Morigngee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafler in effect which insurea said improvements, or any part thereof, together with all the right. title and interent of the
Muortgngoer in and to each and every such policy, including but not limited to ull nf the Mortgagor's right, title and intercat in #nd th any premidins
paid on wuch hazard insurance, including all rights to return premiums. If the Mortigagor faila to keep the HReal Eatate insured as apecified nhove
then, at the electinn of the Mortgagee and withoul notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and thie mortgage may he foreclosed Bs hereinafier provided; and, regardless of whether the Mortgagee declures
the entire Debt due and payeble and this mortgage subject lo foreclosure, the Mortgagee may, but shell not be obligated to, inaure the Keal Frtute
for ita full inaurable value (or for such lesser amount as the Mortgagee may wish) againat such risks of lusa, for its «wwn benefil. the procesds
from such insurance {less cuat of collecting same), if collected, to be credited against the Debt, or, a1 the election of the Morigagee, such proceds
may be used in repairing or reconatructing the improvements located on the Rea) Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become n debt due by the Mertgagor to the Mortgagee and at once payable, withoul demand upon vt notice Lo
the Martgagor, und shall be secured by the lien of thia mortgage, and shall bear interest from date of payment by the Morigagee until paid i
the rate provided in the promissory nute or nntes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby ussigns and pledges 1o the Mortgagee the following descnibod property,
righta, claims, renta, profits, insues and revenues.

1. all rents, profits, issues, and revenues of the Real Eatate frum time to time accruing, whether under leasen or ienancies now exiating or herenfter
created, reserving to the Mortgugor, 8o long as the Mortgagor is not in defaunlt hereunder. the right to receive and retain wuch renta, profitk, 1kKues
ind revenues;

3. all judgmenia, awarda of damages and settlements herenfter made resuiting from condemnation proceedingr vr the taking of the Renl Fatate
or any part thereof, under the power of eminent domain, or for any damage (whether caused hy such taking ur uvtherwinel to the Renl Entate,
or any parl thereof, or to any rights appurtenant thereto; including any award for change of grade of streeta. nnd all payments for the voluntary
nale of the Real Eatate, or any part thereof, in licu of the exercise of the power of eminent domain. The Mortgagee s hereby authonzed an behalf
of und in the name of, the Mortgeger to execute and deliver valid ncquittances for, and appeal from, any such judgments or nwards. The Mortgoges
may apply all sauch sums su received, or any part thereof, pfter the payment of ull the Mortgagee's expennes in connection with any procesding
or transactivn described in this subparagraph 2, including court coats and atlorneys’ fees, on the [ebit in such manner na the Morlgagee vlects,
or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may he uaed to rebuild, repair or restore any
or ull of the improvemenia located on the Heal Fatate,

The Mortgagur agrees to take good care of the Real Estate and all igiprovements located thereon and not to commit or permit nny waste thereon,
and at nll timee to maintain such improvementa in as goed condition as they now are, ressonable wear and tenr excepled.

Notwithstanding sny other provision of this mortgage or ithe note or notes cvidencing the Debt, the Debt ahall hecome immediately due and
payuble, at the eption of the Mortgagee, upon the conveyunce uf the Heal Eatate, or any part thereof or any interest therein,

The Murtgager agrees that no delay or failure of the Murtgagee to exercise any oplion to declare the Debt due and pnyable uhnll be decmed
4 waiver of the Mortgagee's right to exercise such option, either as to any past or present default, and i1 i» agreed that no termn ur cunditions
contained in this mortgage may he waived, altered or changed except by & writlen instrument signed by the Morlgagor and signed on behall of
the Morigagee by one of its officera,

After default on the part of the Moertgagur, the Mortgagee, upon bill filed or other proper legal proceeding Leing commaenced for the foreclosure
of thia mortgage, uhall be entitled to the appointment by any competent court, without notice to any party, of & receiver for the rents, inaues, Tevenues
and profita of the Real Estate, with power to lease and control the Real Eatate, nnd with such other powers us may e deemed necenanry.

UFON CONDITION, HOWEVER, that if the Morigagur pays the Debl and euch and every inatallment thereof when due twhich Debt includes
bath (u) the indebtedness evidenced hy the promissory note or notes hereinnbuve specifically referred to, aa weil as any and ull extensioang or renewnin
or refinancing thersof, and (b) any and all other debta, obligationa or liabilitics owed by Mortgagor to Mortgagee now exiating or hereafler ansing
before the payment in full of the indebtedness evidenced by the prumissory note or notes hereinabove specifically referred to, such ns any future
loan or any future advance, and any and all extenaions or renewals of same, or any part thereof, whether evidenced iy note, open account, endorsement,
gunranty. pledge or otherwise) and reimbursdh the Morigagee for any amounta the Mortgagee has prid in payment of Liens or inpurance premivmes,
and intereat thercon, and fulfille all of ite obligationa under this mortgage, this conveyance shall be null and viid. But 1f {1} any warranly or
representation made in this morigage is breached or proves false in any material reapect; (2) default is made in the due perfurmance of pay covenant
or agreement of the Mortgagor under this mortgage; (3) default in mude in the payment 10 the Mortgngee of any Aaum paid by the Mortgagee under
the authority of any provision of this mortgage; (4) the Dabt, or any part thereof, remains unpaid at maturity; () the interest of the Morigager
in the Real Estate becomes endangered by reason of the enfurcement of any prior lien or encumbrance thereon, (6) any slatement of lien in (iled
against the Real Estate, or any part thervof, under the statutes of Alabama relating te the liens of mechanrics and matenalmen fwithuwul regnrd
to Lhe existence oF nonexigtence of the debt vr the lien on which such statement ia based); (7} any law is passed impoging or authoriang the mposition
of uny apecific tax upon thie mortgage or the [ebt ur permitting or authorizing the deduction of any such tax from Lhe principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Eatate shall be chargeable againat the owner of thin murignge, (8) any
of the stipylgtiona contained in this mortgage is declared invalid or inuperative by any court of competent juriadiction, (3 Mortgnger, or any ol
them (a) shall apply fur or consent to the appointment of a receiver, truatee or liquidator thereof or uwf the Real Fstate or of all or 1 substantin
part of such Mortgagor's assets, {b) be adjudiceted n bunkrupt or insolvent or file & voluntary petition in bankraptey, (0] Tail, ar admid i wniling
such Mortgague's inability generally, o pay such Mortgagor'a delts an they come due, {d) make a genernl nagignment for the benefit of creditors,
4 (e) filc a petition or an anawer seeking reorgunizaticn or an arrangement with creditors or taking advantioge of anv insslvency law, or (f) fife
an anawer admitting the material allegations of, or consent to, or default in anawering, a petition filed ugainat auch Morigagor in any hunkruptey.
renzghization or insolvency proceedings; ar (10} an order for relief or other judgment or decrec shall be entered by any court of competent junsdiclion.
approving u petilion seeking liquidation ar reorganization of the Mortgagor. or any of them if more than one, or appmnung 6 Tec@ver, truslee
nr liquidator of any Mortgegor or of the Renl Estate or of all or a substantial part of the agrseta of any Mortgagor; then, upon the happeanng
f any one or more of said events, at the aption of the Mortgagee, the unpaid balance of the Debt shall si onee becoms due and pavable and
this mortgage shall be aubject to foreclosure and may be foreclnsed as now provided by law in case of past-due morigages;, and the Mortgages
ahall be suthorized to take possession of the Real Estate and, after giving at lenst twenty-one days nolice of the time, pluce and terme of anic
by publicativn once a week for three consecutive weeks in some newapaper published in the county In which the Real Estate is locatad, to sell
the Real Eatate in front of the courthouse door of said county at public oulcry, 1o the higheat bidder for cash, and 1o apply the procecds of snd
aale aw follows: firet, tu the expense of advertining, selling nnd conveying the Heal Estate and foreclosing this morigage, including a rensopulile
attorneys' fee; second, to the payment of any amounts that have been spent, or that it may then be necessary Lo spend. in puying Jndurance PTCMIVMS.
Liens or other encumbrances, wilth intercet thereon; third, to the payment in full of the balance of the Debt whether the same ghall or shull not
have fully matured at the daie of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if anv. to be paid
io the party or parties eppesring of recard to be the owner of the Real Estate at the time of the sale, after deduciing the coat of ascertaining
who is such owner. The Mortgngur agrees that the Mortgagee may bid at any salr had under the terms af this mortgage and may purchoae the
Real Estate if the highesat bidder therefor. At the fureclosure sule the Heal Estate may be offered for aale and sold an o whaole without first offening
it in any ather manner or it may be offered for snle and aold in any other munner the Mortgagee may clect.

The Mortgagor agrees to pay all custe, including reasonable attorneys’ fees, incurred by the Mortgagee In collecting or securing ot sitempling
tu collect or secure the Debt, ur any part thereof, or in defending or aitempting to defend the priority of this morigage against any lien or encumbrance
on the Roal Estate, unless this mortgage is herein expressly made aubjeet to any such lien or encumbrance: and/or all comts incurred in the foreclusure
of this mortgage, either undor the power of selr contained herein, or by virtue of the decree of any rourt of competent jurisdiction. The full smount
of such voats incurred by the Mortgagee shall be s part of the Debt and ahall be secured by this mortgage. The purchaaser at any such male <hall
be under no vbligation to see to the proper application of the purchase money. [n the event of a sale hereunder, the Mortgagee, or the uwnrr of
the Debt and mortgage, or auclioneer, shall execute {o the purchascr, for and in the name of the Morigagor. 8 statutory warranty deed to the
Keal Esatate.

Piural or singular words used herein Lo designate the undersigned shall be construed to refer o the maker or makere of this murtgage, whether
ane or more natural persons, corporations, associations, partnerships or other entitiea. All covenunts and agreements herein made by the undernigned
sha!l bind the heirs, perscnal representatives, succemsors and assigne of the undersigned, and every pptinn, right and privilege heremn remerved
or secured to the Morigagee, shall inure to the benefit of the Murtgagee's auccessors and assigns.

{, the

deraighed Morigagor has (have} executed this inatrument under seal on the date firnt wniten abuve.

e {BEAL) e e e s . o isEAL

(SEAL) e e .. {(BEAlL)
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State of Alabama »

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County } '

I, the undersigned authority, a NntnrﬂPuhlic, in and for said county in said state, hereby certify that ..
Phillip E. Herron

that, being informed of the contents of said instrument,
date.
Given under my hand and official eeal this 9TH

19 96

e

whose name(s) ia (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
he _ executed the same voluntarily on the day the mame bears

Notary Public

Wy RERANEISIRIPIRES FEBRULK) 4, 1v3/

—h

NOTARY MUST AFFIX SEAL

02/16/71996-0%077
State of Alabama 1054 AM CERTIFIED

b
ACKNOWLEDGEMENT FORECRIUND NARTI M

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ____ ..

, A

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

1. the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that _._.

whose name as of
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being
informed of the contents of said instrument, .__ he __ as such officer, and with full authority, executed the aame voluntarily
for and as the act of said corporation.
Given under my hand and official seal this —. day of L1e
Notary Public i )

—_— -

whose name(s} as (general} (limited) . ; partner(a) of

me on this day that, being informed of the contenta of said instrument, ___ he ___ as such -
and with full authority, executed the same voluntarily for and e the act of said partnership.

- ain) __ (general} {limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who i8 {are} known to me, acknowledged before

partner{s),

Given under my hand and official seal this ) day of _. 19 .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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