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| This instrument prepa;;d by
NTRAL ST BANK
State of Alabama L e 18
SHELBY
County. Calera, Alabama 35040

6th
THIS INDENTURE is made and entered into thi .19 d bet
S.L. Tolleson ‘and wite, lﬁattlgr M, Tollescn and Christopher S. Tu?f;ann-:"&enen

MORTGAGE

day of February

——

Tolleson, and S.L. Tolleson, d/b/a Tolleeon Dairy

—_————

or

or

m

E

(hereinafter called "Mortgagot,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation (hereinafier
called "Morigagee').

WHEREAS, said Mortgagor is {are) justly indebted to the Mortgages in the principal sum of .
doliara (% 146 :&00 .00 j as evidenced by that certain promissory note of even fxte herewith, wli%lgar: intereat ma pruvided therein,
which is payable in accordance with ita terms, and which has a final maturity date of : . . o

WHEREAS, Mortgagor agreed in incurring said indebtedness that thia morigage should be given to secure the prompl payment of the indebtednesa
evidenced by the promimsory note or notes hereinabove spécifically referred to, aa well ae any extension or renewnl or refinahcing thereof or any
part or portion thereof, and aleo to securs any other indebtadness or indebtednesses owed now or in the future by Morigagor to Mortgagee, a8 more
fuily described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt'}; and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or otherwise,
and it is the intent of the parties hereto that thia mortgage shail secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing

this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, but also to secure
any and all other debta, obiigations or Liabilities of Mortgagor to Mortgagee, now existing or hereafter anaing before the payment in full of the
indebtednens evidenced by the promissory note or notes hereinabove apecifically referred to (such as, any future loan or any future advance), together
_with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge

and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances thereto, mituatsd

996 -0507E
Together with nll the rights, privileges, tenements, appurtenances ang fixtures %i%ét;th&ﬂtlﬁﬁ.lﬁﬁ which shall be deemed Keal
atate and shell be conveyvad by this mortgage. 10s oF pﬂﬂBﬂE
SHELBY CONTY JUBGE
o3 KD 271.\0

One Hundred Forty Six Thousand
Four Hundred and 00/100———----

Inst # 1996-05072

ugust

herenfier arising, due ot to become due, absolute or contingent, liquidated or unliguidated, direct or indirect, and, therefore, the parties intend

ctherwise,

NOW, THEREFORE, in consideration of the premises, Mortgagor, and ail others executing this mortg AP dous (do) hereby grant, bargain, seil

SHELBY County, Alabama (said real estate being hereinafter called *Real Fatate):
"

PARCEL I: -

The West Half of the Northeast Quarter of the Northwest Quarter of Section 12, annuﬁpp 22

South, Ranga 2 West.
Situated in Shelby County, Alabama.

PARCEL II:

A parcel of land f{n the E 1/2 of the NE 1/4 of the NW 1/4 of Section 12, SE 1/4 of t
/4 and the SW 1/4 of the SE 1/4 of Section 1, Township 22 South, Range 2 West, Shel
County, Alabama, described as follows: Commence at the Northwest corner of Section
Township 22 South, Range 2 West, Shelby County, Alabama, and run thence Easterly alo
North line of said Section 12 a distance of 3,293.13 feet to the point of beginning
the property being described; thence continue along last described course a distance
181.55 feet to a point; thence turn 90 degrees 37 minutes 07 seconds left and run
Northerly 295.16 feet to a point; thence turn 90 degrees 37 minutes 07 seconds right
run Easterly 181,55 feet to a point; thence turn 49 degrees 09 minutes 18 seconds le
run Northeasterly 135.08 feet to a point; thence turn 16 degrees 10 minutes 38 secon
right and continue Northeasterly 261.62 feet to a point; thence turn 44 degrees 31 m
58 minutes right and run Rasterly 43.07 feet to a point on the Westerly right of way
of Shelby County Highway No. 42; thence turn 57 degreee 29 minutes 52 seconde right
chord and run Southeasterly along the chord of said Highway 42 a distance of 121,79
to a point on the same pald right of way line; thence turn 59 degrees 02 minutes lef
continue along the chord of said highway curve a chord distance of 108,37 feet to a
thence turn 135 degrees 41 minutes 45 seconds right from chord and run Westerly alon
North line of same said Section 12 a distance of 380.36 feet to &2 point; thence turm
degrees 34 minutes 30 seconds left and run Southerly 1,321,322 feet to a point; thenc
90 degrees 30 minutes 37 seconds right and run Westerly 668.65 feet to a point; then
turn 89 degrees 40 minutes 53 seconds right and run Northerly 1,029.61 feet to a pol
thence turn 90 degreee 37 minutes 07 seconds right and run Easterly 295.16 feet to a

SW

the

point: thence turn 90 degrees 37 minutes 07 geconds left and run Northerly 295.16 feggt to

the point of beginning.
Situated in Shelby County, Alabama.

h




19 HAYE AND TO HOLD the Real Estate unte the Morigagee, its successors and assigns forever. The Mortgagor covenania with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Eatatle and has B good right to sell and convey the Real Eslate aa aforesaid, that
the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Morigagor wili warrant and forever defend the title 1o the
Renl Eatate unto the Mortgagee, againet the lawful claims of all persons.

For the purpose of further securing the payment of the Nebt, the Mortgagor agrees to: (1) pay all taxes, aasessments, and other hens tAking
privnty over this mortgage (hereinafter jointly called “Liens'", und if default ia made in the payment of the Liens, or any part thereof, the Morigagee,
a1 ite option, may pay the same; {2} keep the Real Estate continuously insured, in auch manner and with such companies as may be matisfactory
to the Murtgagee, againat losa by fire, vandalism, malicious mischief and other perils usually covered by a fire inmurance policy with standurd
extended coverage endormement, with loss, if any, payable to Lhe Muortgagee, n4 its intereat may appear; such insurance to bhe in an ameunt ot
lensl equal to the full insurable value of the improvements located tn the Resl Entate unlesa the Mortgagee agrees in writing that such nwurance
may be in u lesser amount. The original insurance policy and all replucements thevefor, shall be delivered 1o and held by the Mortgagee until
the Debt in paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insuree
giving at Jeast fifteen days prior written notice of auch cancellation to the Mortgagee,

The Mortgagor hereby asaigns and pledges to the Mortgagee, ae further security for the payment af the Debt, each and every policy of hozard
naurance now or hercafter in effect which insures snid improvements, or any part thereof, together with all the right, title and interest of the
Murtgagoer in and to each and every auch policy, inctuding but not limited te all of the Mortgagor's right, title and interest in ahd Lo Aoy preMILnmR
paid on such hezard insurance. including all righta to return premiums. If the Mortgagor faile to keep the HRenl Eatate insured aw specified nbove
then, nt the election of the Mortgagee and without notice to Any person, the Morigagee may declare the entire Debt duc und paynhle nnd this
moytgage aubject to foreclosure, and this morigage may be foreciosed as hereinafter provided; and, regardicas of whether the Mortgoger declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, inwure the Real Estate
for it full insurable value {or for such leseer amount aa the Murigagee may wish) against such risks of laus, for ite own benefit, the proceeds
froms auch insurance {leas cost of collecting uame), if collected. to he credited againsl the Nebt, or, at the clection of the Mortgagee. such procecds
may be used in repairing or reconstructing the improvementa located on the Renl Eotate. All amounts spent by the Mortgagee for insurance or
for the payment of Liena ahall hecome a debt due by the Morigagor to the Mortgagee and at vnce payable, without demand upon or nulice L
the Maortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Martgagee until puid ul
the rute provided in the promissory nate or notes referred to hereinabave,

An further security for the payment of the Debt, the Murigagor herchy assigna and pledges to the Mertgngee the foilowing denrribed praperty,
righta, claima, rents, profita, issues and revenues:

1. all rents, profits, isauea, and revenues of the Ren) Eatate feom time 1o time aceruing, whether under Jeases or lenancies now cxisting or herenfuer
created. reserving to the Mortgagor, so long as the Mortgagor is not in default heraunder. the right to receive nnd retain such rents, profits, 1seues
and revenues;

2. ult judgments, awards of damages and actilements hereafter made resuiting from condemnatinn proccedings or the taking of the Renl Exlale,
or any part thereof, under the power of eminent domuin, er for any damage (whether caused by wuch taking or otherwisel L the Henl Estate.
or uny part thereof, or to any righla appurtenant therelo, including any award for change of grade of streets, and all payments for the voluntary
aale of the Reul Estate, or any parl thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized an behall
of. nnd in the nume of, the Mortgagor to execute and deliver valid acquittances for, and appen) from. any such judgments or awards The Mortange
may apply all auch suma so received, or any part thereof, nfter the payment of all the Mortgagee's expenges in connaclion with nny procesding
or trapsnction described in this wubparagruph 2, including court coats and attorneys’ fees. on the [leht in such manner ax the Mortgages rlirts,
ur, ut the Mortgagee's aption, the entire amount, or sny part thereof, 8o received may be released or may be uned Lo rebuild, FepHIc 07 TORLOPE Ny
or ull of the improvements located on the Real Eatate.

The Mortgagor agrees to take girid care of the Real Estate and all ingprovements located thereon and notl to commit or permit any waste tharean,
ani at all times to maintain such improvements in a8 good condition aws they now are, renschable wenr and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes ovidenting the Debt, the Debt shall beenme immediately due s
payuble, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morigagur agrees that no detoy or fnilure of the Maortgagee to exercise any oplion to declare the Debt due nnd pavable shall be deemed
n waiver of the Mortgagee's right to exercise auch option, either an to any pual or prescot defnult, and it in agreed thal na terma or conditions
contained in this mortgage may be waived, nltered or changed cxcept by a wrilten instrument gigned by the Mortgagor and mgned an Iiehnlf of
the Mortgagee by ene of ita officers,

After doefault on the part of the Morigagor, the Mortgagee, upon hill filed or other proper legal proceeding heing commenced Tor the Torsciosure
of this mortgage, shall be entitled to the appointment by any cempetent courl, without notice to any party, of & receiver Tor the rents, issues, revenues
and profita of the Real Estate, with power to leuae und control the Renl Estate, and with such sther pawers an muy be deemed neceanary.

UPON CONDITION, HOWEVER, that if the Mortgagor paya the Debt and each and cvery installment thereof when due iwhich bt inciudes
hoth (n) the indebtednens evidenced by the promigsory note or netes hereinabove specifically referred to, as well as any and all extensions o renaw s
or refinancing thereof, and (b} any and all ather delits, nbligations or linbilitiea owed by Mortgagor to Morigager now exwting or hereafter anaing
befare the payment in full of the indebtedness evidenced by the pramissury note ot notes hereinabove epecifically referred to, such ae nny fulure
loan ar any fulure advance, and any and all extensione nr reniewals of same, or any part thereof, whether evidenced by note, npen account, epgarkement,
guaranty, pledge or atherwise) and reimnburaell the Mortgager for any amounts the Mortgagee has paid in payment of Liens or insurance premiums.
and interest thereon, and fulfills all of ils obligations under thia morigage, thia conveyance shail be nuli and void. Hut if. (1} any warranty or
representation made in thie mortgage ia breached or proves fulsc in any material respect; (2} default is made in the due performance of any covenanl
or ngreement of the Mortgagor uhder this mortgege; (1 defaull in made in the payment to the Murtgagee of any sum paid by the Martgnger under
the authority of any provision of this mortgage i4) the Debt, or any part thereof, remaina unpaid ul maturity, i the interest of the Mortgnges
‘1 the Reil Estate becomes endangered by remson of the enforcement of any prior lien or encumbrance thereon: iB) any atutement of hen i [iled
against the Real Estate, or any part thereof. under the slniutes of Alabama relating to the liens of mechnpics und materialmen {(without renrd
1o the existence or henexistence of the debt or the lien on whicrh such statement in based); {7) any law is passed imponing o authorizing the imponition
of nny specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax fram the principal or intereat of
the 1ebt, or by virtue of which any tax, lien or sssesement upon the Real Estaic shall be chargeable againgt the owner of thik mortgage: (R any
of the stipulations contained in this morigage in declared invalid or ineperative by any court of competent jurirdiction; {4 Martgagor, or nny of
them (at shall apply for or consent 1o the appuintment af @ receiver, trustee or liguidater theeeof or of the Heal Fatate ur of nil vr v substantial
part of such Mortgagor's asacts, (b} be adjudicated a bankrupt or insolvent or file n voluntary pelition in bankruptey, 1od fal, or admit in wnhing
such Morigagor's inability generally, to pay such Morigagor's debls us they come due, (d} make 4 general apgignment fur the benefil of creditors,
| te} file » petition or an answer secking reorganization or an arrangement with crediturs or luking advantage of any insalvency law, or (fi file
nn snewer admitting the materinl allegations of, or consent to, or defaull in anawering. a petition filed against such Mortgager in any bunkruptey,
reorganization or insalvency preceedings; or (10) an order for relief or other judgment or decree ghall be entered by any court of competent Juriadiction,
approving & petition secking liguidation or recrganization of the Mortgagor. or any of them if more than one, or pppointing u receiver, lruate
or liquidator of any Moertgagor or of the Real Eatate or of all or a sobatantinl part of the assets of any Mortgagor, then, upon the happening
of any vne or more of said events, i the opticn of the Mortgagee, the unpaid balance of the ebt gshall at once become due and payable wnd
this moertguge shall be subject to foreclosure and may be foreclosed an nnw provided by law in cage of past-due murigages, and the Mortgager
thill be puthorized to take passesmion of the Heal Estate and, after giving at least twenty-one daya notice of the time, place and terms uf waie
by publication once 8 week for three conaecutive weeka in sume newspaper published in the county in which the Real Estate s located, to sell
the Real Estate in frent of the courthouse door of said county at poblic aulery, to the highest bidder for cagh, and o apply the provieds of sud
anle aa follows: firsl, o the expense of ndvertising, selling and conveying the Real Eatate and foreclosing this mortgage, inciuding w reasonahie
atioeneys’ fee; socond, 1o the payment of any amnunts that have been apent, or that it may then be necessary to gpend, it payInE inAUTaDUCe premiums,
1ienn or tther encumbrances, with interest thereon; third, ts the payment in full of the balance of the Debt whether the same shall or sholl not
have Tully matured at the date of said aale, but no interest ghall be enllected bevond the day of sale; and, fourth, the balance, if any, to I pad
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the coat of necertaining
who is such owner. The Mortgagor agrees that the Mortgager may hid at any sale had under the terms of this morlgage and may purchare the
Real Fatate if the highest bidder therefor. At the foreclosure anle the Renl Eatate may be offered for sale and sold as » whale without first offenng
it in uny other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Morigagor agrees to pay ail costs, including remsonable ritorneys’ fecs, incurred by the Mortgagee in collecling vr securing or atlempting
o collect or secure the Debt, or any parl thereof, or in defending or attempting to defend the priority of this mortgage aguinst any licn or encumbrance
on the Ren) Estate, unless this mortgage is herein ¢xpressly made aubject to sny ruch lien or encumbrance: and/or all costa incutred in the foreclorure
af this mortgage, either under the power of sale contiined herein, or by virtue of the decree of any court of competent jurindiction. The full amount
of wuch costa incurred by the Morigagee shall be a part of the Debt and ahall be secured by this murtgage. The purchaser at any auch anle shall
be under no obligation to see to the proper application of the purchase money. In the event of a anle hereunder, the Mortgagee, or the nwner of
the Debt and mortgage, or auctioneer, shalt execute to the putchager, for and in the name of the Mortgagor, a statutory warrenly deed 1o the
Real Estate.

Plural or singular worda uned herein to designate the undersigned ahall be vunstrued to refer W the maker or makers of this moertgage. whether
one or fmure natursal persons, corporations, associationa, parinerships nr other entities. All covenants and agreements herein made by the undersigned
ahall bind the heirs. personal representatives, successors and assigns of the undersigned; and every aption, nght and privilege heren regrTved
or secured toghe Mortgagee, ahall inure to the benefit of the Mortgagoe's successors and apsigns.

underaigned Morigagor haa {h

In witnegh whereof, t o) pxecuted this ipgtrument under seal on the date firat wnitten above.

_____ /i N -Qwﬂﬂj’flﬁgﬂﬂ"/&_ (SEALS
S A FTa00 0 s # g2 _d[bja -
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State of Alabama »

ACKNOWLEDGEMENT FOR INDIVIDUAIA(S)

SHELBY County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that S.L. Tolleson and
wife, Betty M. Tolleson and Chrigopher 5., Tolleson, Renea Tolleson, S.L. Tolleson d/b/a
whose namei(s) in (are) signed to the foregoing instrument, and who is {are} known to me, ackﬁ?ﬂ&&ﬁ%ﬂﬂé‘% on thia day

that, being informed of the contenta of said inatrument, _ T heY__. executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this 6th day of Februar

1996

otary Puablic
My commission expires:

M umion s Rrk 6 158

' —

NOTARY MUST AFFIX SEAL
Inst & 1996-035072

02/16/1996-0307E
10:54 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
003 NWCD £33.10

ACKNOWLEDGEMENT FOR CORPORATION

Stute of Alabama ¥

. County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whoase name as of . B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he __ as such officer, and with full aothority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official eeal this - dav of e .
+ Notary Public

My commission exXHres:

NOTARY MUST AFFIX SEAL

State of Alabama r

ACKNOWLEDGEMENT FOR PARTNERSHIP
o County }

I, the undersigned authority, a Notary Public, in and for said county in anaid state, hereby certify that

fh— am. ot - —_—y

-
[T ]

whoae nameis) ans (general) (limited) e partner(s} of e _ -
e B{n) .. . {general) (hmited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who 18 {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ___he ___ a8 guch ... —_ partner(s),
and with full authority, executed the same voluniarily fur and as the act of said partnership.

Given under my hand and official seal this o day of _ SR £ B

Notary Public

My commission expires:

AN L P [ ———

NOTARY MUST AFFIX SEAL
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