1429932

n2: 43
---------- - (Spece Above This Lingop kel 06 -

morTGACE

THIS MORTGAGE ("Sceurity Instrument”) is givenon  February 9 1996 . The grantor s
WILLIAM WAGNER BROWN, JR. 4nd wife, SUSAN KELTH BROWN

("Borrower™). This Security Instrument is given to WYATT MORTGAGE CORPORATION

which is organized and existing under the laws ol The State af ALABAMA Cand whose
wddress is 3000 RIVERCHASE GALLERIA SUITE 800  BIRMINGHAM, AL 35244

("Lender”). Borrower owes Lender the principal sum ot
One Hundred Fitty Six Thousand and no/100

Dollars {U.5. % 156,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the {uil debt, if not paid earlier, due and payable on March 1 20286
This Sccurily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with mterest, and awll renewals,
extensions and modifications of the Note; (b) the payment of all other swms, with interest, advanced under paragraph 7 1o
prolect the security of this Security Instrument; and (c) the pertormance of Borrowet’s covenants and agreements under tus
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant, and convey o Lender and Eenders

successors and assigns, with power of sal#, the following described property located in
SHELBY County, Alabama:

Lot 16-A, according to a Resurvey of Lot 16 Riverchase Country Club Phase 1I, recorded
in Map Book 17, page 106, in the Probate Office of Shelby County, Alabama.

Reference is hereby made to the Planned Unit Development Rider attached herewith.

1
which has the address of 921 RIVERCHASE PARKWAY WEST BIRMINGHAM |Steeer] [ ).
Alabama 35244 ("Properly Address™);
| £ip Coele]
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvenmients now or hercafler erected on the property, and all casements, appurtenances, and fixtures now or herestier o part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregomg 1
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght o morlgage, grank o
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniformy covenants with himied
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evideaced by the Note and any prepayment and late charges due under the Note,

7. Funds for Taxcs and Insurance. Subject to applicable law or 10 a written wiiver by lender, Borrower shal} pav 1o
[ender on the day monthly payments are due under the Note, unul the Note 1s paid in full, a sum ("Funds™) for: {a) yearty taxes
and assessments which may  attain priority over this Security Instrument as a hen on the Property; (b) yearly leaschald puayments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d} vearly flood insurance premmuams,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph B, in licu of the payment of mortgage insurance premiums. These items are calied "Escrow Itens
Lender may. at any time, collect and hold Funds in an amount not to exceed the maximnum amount a lender for a federally
refuled mortgage loan may require for Borrower's escrow  account under the federal Real Estate Scttlement Procedures Act ol
(974 as wnended from time to time, 12 U.S.C. Section 2601 ¢t seq. ("RESPA™), unless anather Taw that apphies 1o the Tutds
els o lesser amount. If so, Lender may, al any time, coliect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(ncluding Lender, if Lender is such an institution) or 1o any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Fscrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Lscrow Ilems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such
1 charge. However, Lender may require Borrower (o pay @ one-time charge for an independent real estate lax reporting SUTVICT
used by Lender in connection with this lean, unless applicable law provides otherwise.  Unless an agreement s mide ot
applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings an the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender ol any
lime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing. and, in such vase Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficicncy in ne moere than
twelve monthly payments, at Lender’s sole discretion.

Upoan payment in full of all sums secured by this Security Instrument, Lender shall prompltly retund e Borrower ant
Funds lield by Lender. i, under paragrapk 21, Lender shall acquire or sell the Property, Lender, nrior 1o the acquisinos or sale
ot the Property, shall apply any Funds hcl{i by Lender at the time of acquisition or sale as a credit against the swns secured by
this Security nstrunent.

3, Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, to interest due: fourth, 1o principal due; and last, to any late charges due under the Note.

4. Churges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable o the Property
which mity attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any, Borrower shali pay
(hese obligations in the manner provided in paragraph 2, or if hot paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts te be paid under this paragraph.

[l Borrower makes these payments directly, Borrower shall promptly furtish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security [nstrumuent unless Borrower: (a} agrees i
writing te the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which In the Lender’s opinion operate to prevent the
enforeement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property 1s subject to a Jien which may attun pnoriy over
this Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the licn or take vne or
more of the actions set forth above within 10 days of the giving of nolice.
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5. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against toss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained 1o the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvil
which shall not be unrcasonably withheld.  Borrower fails to maintain coverage described above, Lender may, at Lemder’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shatl promptly give te Lender all receipts of
paid premivms and renewal notices, [n the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if pot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair ol the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened.  1f the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the suins
sceured by this Sccurity Instrument, whether or not then due, with any exeess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clanm, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Properly or o pay  suimns
secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice 15 given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 2) the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year atler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withbield, or unless
exlenuating circumstances cxist which are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste on the Property. Borrower shall be in default if any forlenure
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forleilure ot the
property or otherwise materially impair the lier created by this Security Insirument or Lender’s security nterest.  Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a rulimg
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Properly or other inatenal
impairment of the lien created by this Sccurity Instrument or Lender's securily interest, Borrower shall also be in default 1t
Borrower, during he loan application process, gave materially falsc or inaccurate information or statements 10 Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
(o, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 1s on a
leaschold, Borrower shalt comply with all the provisions of the lease. It Borrower acquires lee title to the Property, the
leaschold and the fee titie shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained tn
this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to proicct the value of the Property and Lender's rights in the Properiy. Lender’s aclions may
include paying any sums secured by a4 licn which has priority over this Sccurity Instrument, appearing in courl, paying
reasonabie attorneys’ fees and entering on the Property to make repairs.  Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument,  Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upoen notice from Lender (o Borrower requesting
paymcnt.

8. Mortpage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Securiny
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shatl pay the premiums required to
obtain coverage substantially eguivalent to the mortgage insurance previously in effect, at a cost substantially equivalent Lo the
cosl 1o Borrower of the morlgage insurance previousty in effect, from an alternale mortgage nsurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfith of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve i lieu of mongage imsurance.  Loss resenve

ALO1Z.FHM FITECH Page 3 of & Form 3001 8/90

P —— e e RS R T T el o e A A
£ Ea . o . . . P




. T e  aa 1: v b i nd ok e LR LIPS Lr e T wm e
—n =y ca-EE - gmmrc T P . - .‘F a....:r'qlfl'a-..'r' l ] T _' PP | 1" ! - T

paynients may no lenger be required, at the option of Lender, if morlgage insurance coverage (in the amount and for the penod
that Lehder requires) provided by an insurer approved by Lender again becomes available and is otnained.  Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, unil the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agen may make reasonable entries upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, N connection witl any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc herchy assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by tos
Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sceurity Instrument shall be reduced by the amount of the procecds mulliplied by the following fraction: (a) the tolal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny timmediately
before the taking. Any batance shall be paid to Borrower. In the event ol a partial taking of the Property in which the fair
market value of the Property immediately before the taking is tess than the amounl of the sums securcd immediately before the
laking, unless Borrower and Lender otherwise agree 1n writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums sceured by this Security Instrument wheiher ot pot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a ciaim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice 18 given,
Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to (he sums
seeured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbecarance By Lender Not a Waiver. Extension of the time for payment or modificathion
of mmottization of the sums secured by this Security Instrument granted by Lender 1o any successor in interes of Borrower shall
nhot operate 1o release the liability of the original Borrower ot Borrower's successors in interest.  Lender shall not be reguired to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortizaiion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exescising any night or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of 1hiy
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions o
paragraph |7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey  thal
Borrower’s intercst in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay Lhe sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject 1o a law which sets maximum loan charges.
anel (hat law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limil; and (b} any sams Arcady collected from Borrower which exceeded permitted limits will be refunded o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepay ment wilhoul any
prepayment charge under the Nete,

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be piven by debvering it or by matinyg
it by first cluss mail unless applicable law requires use of another method.  The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by first class maii fo
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for m this
Sccurily Instrument shall be deemed 10 have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall  be poverned by federal law and the law ol the
jurisdiction in which the Property is located. In the evem that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurily Instrument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or uany interestin i
is soll or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol nol
lcss than 30 days from the date the notice is delivered or mailed within which Boarrower must pay all sums secured by this
Sccurity Instrument. [f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o hase
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days {or such other period as
applicable Jaw may specify for reinstatement) before salc of the Property pursuant to any power of sale contamed in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender’s rights in the Property and Borrower's obligalion (o pay the sums secured by
ihis Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred.  However, this right to reinstate shall
not apply in the case of acceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether wath this Sccurity
Instrument) may be sold one or more limes without prior notice te Borrower. A salc may result in a change 1o the entity (Knoswn
as the "Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument.  There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1t there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wil} state the name and
address of the new Loan Servicer and the address te which payments should be made. The notice will also comain any other
information required by applicable law.

20. Hazurdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in vielation of any Environmental Law. The f)rcceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recegnized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shal) promptly give Lender written notice of any investigation, claim, demiand, lawsuit or other action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly ke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic petroleum products, LOXIC
pesticides and herbicides, velatile sulvun&s, materials containing asbestos or formaldehyde, and radioactive materials. As usud h
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locited that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
spplicable law provides otherwise}, The notice shall specify: (a) the default; (b} the action required to cure the deFault;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right 1o
reinstate after acceleration und the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and suade. If the default is not cured on or before the date specified n the netice,
Lender at its option may require Immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
etitled to coMect il expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in @ newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchascr
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower cuvem:mt.u
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any excess to

the person or persons legally entitled to it. | |
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

without charge to Borrower. Borrower shall pay any recordation costs, |
23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curtesy and

dower in the Property.

34, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal! amend and supplement
the covenants and agreements of this Security Instrument as if the ridet(s) were a pant of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider |4 Family Rider |
Graduated Payment Rider [X] Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cbvenants containey in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
< Seal)
R BRO , JH. -Borrower

Wilnesses:
th
i ﬂ ﬁwr, (Seal}
USAN KEIL EROWN -Bormower

v (Seal)

(Seal)

-Burrower

[Space Below This Line For Ackhowledgement]

Stale of Alabama Jelferson Coualy

On this 9th day of February, 1996, |, Mark E. Tippins , a Nolary Public in and [or said state and county hereby certify that WILILLAM
WAGNER BROWN, JR. AND SUSAN KEITH BROWN, whose names arc signed to the foregoing conveyance and who are known
1 me, ackaowladged before me that, being informed of the contents of the conveyance, they execuled the same voluntarily and as their
own act on ihe day the same bears dale.

Uiven under my hand and seal of office this the YT day of February, 1996.

. | \
% — Notary Public My comm. expires 7-23-97
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| PLANNED UNIT DEVELOPMENT RIDER

Oth gdayof February | 1988 ang

THIS PLANNED UNIT DEVELOPMENT RIDER is made this
is incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security -
Instrument”) of the same date, given by the undersigned {the "Borrower") to secure the Borrower’s Note to [‘-';:
0
WYATT MORTGAGE CORPORATION (the "Landgy}
of the same date and covering the Property describad in the Security Instrument and Jocated at. J:
o
921 RIVERCHASE PARKWAY WEST BIRMINGHAM, AL 35244 h
[Property Address) "
The Froperty Inciudes, but is not limited to, a parcel of land improved with a dwetling, togather with other such parcels and -
certain commaon areas and facilities, as described in Restrictions and covenants o+
W
v
]

(the "Declaration"}. The Property is a part of a planned unit development known as:

Riverchase
[Name of Planned Unit Development]

(tha "PUD"). The Property also includes Borrower's interest in the homeowners association or equivaient entity owning or managing
the comman areas and facilities of the PUD (the "Owners Association”} and the uses, benetits and proceeds of the Borrower's

Interest,
PUD COVENANTS. In addition to the covenants and agreemants made in the Security Instrument, Borrower and

Lender {further covenant and agree as follows.

A. PUD Obligations. Borrower shall perform all of Borrower's otligations under the PUD's Constituent Decuments. The
‘Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or any equivalent document
which creates the Owner's Association:; and {tl} any by-laws or other rules or regulations of the Owners Association. Borrower

shall promptly pay, when due, all dues and assessments lmpc?sad pursuant to the Constituent Documents

B. Hazard insurance. So long as the Qwners Association maintaing, with a generally accepted Insurance carrier, a
mastar" or "blanket” policy insuring the Property which is satisfactory 1o Lender and which provides insurance coverage in

the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within ihe tarm

"extended coverage”, then:
(i] Lender waives the provision in Uniform Covenant 2 for the manthly payment to Lender of one-tweltth {1/12)

of the yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance ceverage on the Propanty is deemed

satisfied to the extent that the required coverage is provided by the Owners Association palicy.

Borrowar shall glve Lendar prompt notice of any lapse in required hazard insurance coverage provided by the master or

blanket policy. "
In the event of a distribution of hazard insurance pracesds in lieu of restoration or repair foliowing a loss to the Property

or to common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and shall be paid to
Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable te insure that the Owners
Azsociatlon maintatns a pubtic liabllity insurance policy acceptabla in form, amount, and extent of coverage to Lender,

D, Condamnation. The proceeds of any award or claim for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any part of the Property or the commaon areas facilities of the
PUD, or for any conveyanca in tieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be

applied by Lender to the sums secured by the Securlty Instrument as provided in Unitorm Caovenant 10,
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent

gither partitton ¢r subdivige the Propary of consent 1o
{i} the abandanment or termination of the PUD, except for abandonment or termination required by law in the case of
subsiantial destruction by fire or other caswally or in tha case of a taking by condemnation or eminent domain,
i} any amendment to any provision of the "Constituent Documents” if the provision is Tor the express benalit of Lender

(i) termination of professicnal managemaent and assumption of self-management of the Owners Assgciation. Of
(v} any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.
F. Remeatdies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any armounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty Inatrument
Unless Borrowar and Lender agres to other terms of paymant, these amounts shall bear interest from the date of disbursement

at the Noté rate and shall be payable, with interest, upon notice from Lender to Borrowsr requesting payment

BY SIGNING BELOW, Borrgwer accepts and agrees to the terms and pruwsmns cantained in this PUD H%‘l
. o Ty
" — ‘_[.._..-. 2 (Seal) m“ (Seal;
Y AM WAGNER BROWN, JH. . Bhbrrower ROWN Bortower
Iinst
- |Seal)

(Seal)
Borrowar Borrgwer
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