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BILL'S CONTRACTING SERVICE, INC. BILL'S CONTRACTING SERVICE, INC.
ADDRESS ADDRESS
25 PIONEER AVENUE 24 PIONEER AVENUE
MONTEVALLO, AL 35115 MONTEVALLO, AL 351153
TELEPHONE NO. IDENTIFICATION NO. TRLEPHONE NO. IDENTIFICATION NO.

in consideration  of the loan or other credit accommodation  specified and “any future advances of future Obligations, as defined heremn. which may be
advanced or incurred, and other gond and valuable consideration, Morigagoer Wwarrants, bargains, sells, ASSIgns, COnveys, arwl morgages v
Pinnacle Bank , 701 Montgomery .lj_igl'a_ﬂr.,_...3_0_11__Eim_ingh_am1_ _AL 35216 L

P P . A ("Lender™), its SUCCESSOTS arx! assigns, with power ot sale
ate! right of entry and possession  all of Mortgagor's present and future estate, right, title and interest in and to tbe real property described in Schedule
A which is attached to this Mongage and incorporated  herein  together with all present and future improvements  and  fixwres. privileges.
herediaments, amd appurenances, lcases, licenses and other agrecments; rents, issues and profits; water, well, ditch. reservorr and mincral nghts

and stocks pertaining to the real property (cumnulatively “Property”), until payment in full of all Obligations secured hercby.

Maoreover, in funther consideration, Morigagor does, for Morgagor and Mortgagor's heirs, renresentatives  and assigns, hereby expressly  warranl,
covenant, and agree with Lender its successors and assigns as follows:

1. OBLIGATIONS. This Mongage shall securc the payment and perfonnance of all present and future indebtedness, llahilities, obligatens  aml
covenants of Borrower or Mongagor (cumulatively "Obligations™} to Lender pursuant io:

(a} this Mortgage and the following promissory notes and othar agreemenis:

st 1 PRINCIPAL AMOINT | veragreemenssGORY [ CUSTOMER | LOAN
 URATE, | ... CREDITLIMIT _* | AGREEMENTDATE ...  DATE__ L . NUMBER ___ NUMBER
VARTABLE $56,000.00 02/08/96 02/08/97 |426651

(b} all other present oOf future. written agreements  with Lender which refer specifically to this Mongage {(whether execuled for Lhe same or
different purposes than the foregoing) ;

(c) any guaranty of ohlhgations of other parties given (o Lender now or hereafier executed which refers to this Mongage:

(d) future advances, whether obligatory or optional, to the same extent as if made contemparaneously with the execution of this Mortgage, mmde
ot extended on behalf of Mortgagor or Borrower. Mortgagor agrees that if onc of the Obligations is a line of credit, the fien created by this
Morigage shall continue until payment in full of all debt due under the line notwithstanding  the fact that fram time 1o time {bul before 1erminati
of the ling) no balance may be outstanding. Atno time shall the lien of this Morgage, not including sums advanced to protecl the security of iy
Morigage, exceed $ 56,000.00  and

(ey all amendments, extensions, renewals. modifications, replacements or substiutions to any of the foregoing.

3. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represents, waranis and covenanis o Lender thal:

(a) Morgagor has fee simple marketable title to the Property and shall maintain he Property free of all hiens, security inlcresis. encumbrances
and claims except for this Morigage and those described in Schedule B which is attached to this Morgage and incorporaied herein by reference.
which Morgagor agrees 1o pay and perfarm in a tmely manner;

(b} Morigagor is in compliance in all respects  with all applicable federal, staie and local laws and tegulations, including, without Jinutation, thase
relating 1o “Hazardous Materizls™. as defined herein, and other environmental maters  {the ~Environmental Laws®). and neither  the federal
gavemment or any other governmental of guasi governmental entity has filed a lien on the Property, nor arc lhere any governmental, Judicial or
administrative actions with respect to environmental matters pending, or o the best of the Mortgagor's knowladge, threatened, which mvolve 1he
Property.  Neither Mortgagor nor, to the best of Mortgagor's knowledge, has any other party used, generated, released, discharged, siored, or
disposed of any Hazardous Materials, in connection with the Propery of transported  any Hazardous Matenals to or from the Properly. Morigagor
ghall not commit ot permit such actions lo be taken in the future, The term ~Hazardous Maierials™ shall mean any subsiance, matenal, or wisic
which is or hecomes regulated by any governmental authority including, but not limited 1o, (1) petroteum: (i) frablc or nonfriable ashestos. (it
polychlorinated biphenyls; (1v) those substances, matenals or wasies designated  as d *hazardous substance” pursuant (0 Section 311 ol the
Clean Water Act or listed pursuant 10 Section 307 of the Clean Water Act of ary amendments  of teplacements  to these  sialules, {v) those
cuhstances, materials ot wastes defined as a "hazardous Wwaste" pursuant [o Section 1004 of the Resource Conservation and Recovery Actor any
amerkiments  or replacements 10 that statute; and (vi) those substances. materials or wastes defined as a “hazardous substanue”  purseant o
Section 101 of the Comprehensive Environmental Response, Compensation  and 1iability Act, or any amemiments  Qr repiacements  to that stalute
or any other similar siale or federal stamte, rule, regulation or ordinance TOW OF hereafter in effect. Maorgagor shall not lease o permul the
cublease of the Properly to a tenant or subtenant whose operations may result in conmamination  of the Property with Hazardous Maitenals or o
substances,

(¢} All applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.5.C. 12101 et seq. tamd  all
regulations  promuigated thereurxlery and all zoning and puilding laws and regulations relanng 1o the Property by virtue of any federal, stalc of
municipal authority with jurisdiction over the Property, presently are and chall be observed and complied with m all matenial respects,  and 3l
rights, licenses, permits, aml cenificates of occupancy (including but not tumited to zoning variances, special exceptions  for ponconfarming  uses.
and final inspection approvals), whether temparary OF permanent, which are material 1o the use and occupancy of the Property, presently are amd
<hall he ebtained, preserved and, where necessary, renewed, '

(1} Mortgagoer has the nght and is duly authorized to cxecule and perform its Obligations uhder this Morngage and thesc acuons do not and shall
not conflict with the provisions of any stamte, regulation, ordinance, tule of law, contract of other agreemens which may be binding on Maorigagaor

at any time,

ppal S B FarmAtion Technologles, Inc. {3X15/95) (800) 93T IS Fage 1 of 3

e e P R o p L . s LI WY 3 T i il -
n v aovecss e wres U ORI - NPT AR TR e A
| = B T L Y ' B - : 1 Fl




TR T S T I T T T R :
v S T TR

{¢) No action or proceeding is or shall be pending or threatened which might materially affect the Property, and

(f) Mortgagor has not violated and shall not violate apy statute, regulation, ordinance, mle of law, contrac! of other agresment (ingiuding, but not
limited to, those governing Hazardous Materals) which might materially affect the Property or Lender's rights or interest in the Property pursuani
to this Morngage.

3. PRIOR MORTGAGES. Morgagor represents and warrants that there arc po prior morgages or deeds of trust affecting any pan of the Property
except as set forth on Schedule B attached to this Morngage which Mongagor agrecs 0 pay and perform in & tumely manner. if there are any pnor
mortgages  or deeds of trust then Morngagor agrees (o pay all amounts owed, and perform all obligations required, under such morigages of deeds
of trust and the indebiedness secured thereby and further agrees thal a default under any prior mortgage of deed of trust shatl be a defaull under
this Morigage and shall entitle Lender to a)l rights and remedies contained herein or in the Obligations to which Lender would be entitted in the event
of any other default,

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a ssle, conveyawnce,
lease. contract for deed or transfer to any person aof ali or any parnt of the real property described in Schedule A, or eny interest therein, or of all or any
bepaficial interest in Borrower or Mortgagor (if Borrower or Mortgagor is not a natral person or persons but 5 a corporation, hmited labiliy
company, parnership, trust, or other legal entity), Lender may, at its option declare the outsianding prncipal balance of the Obiligations plus accrued
interest thereon immediately due and payabic, At Lender's request, Mongagor or Borrower, as the case may be, shall furnish a complete stalzment
serting farth all of its stockhelders, members or partners, as approptiate, and the cxtent of their respective ownership inierests.

5. ASSIGNMENT OF RENTS. Mongagor absolutely assigns (o Lender all present and future rents, royalnes, income and profits which anse from the
use¢ or yccupancy of all er any pertion of the Property. Until Mortgagor is in default under this Morgage or any of the Obligations, Mongagor shail
have a license (o collect and receive the rents, royalties, income and orofits. Upon any default under this morigage or any of the Obligasons, Lender
may terminate Mortgagor's hcense without notice and may thereafier proceed fo collect the rents, rovalties, income, and profits with or withoul the
appointment  of a receiver.  All rents, royalties, income and profits collected by Lender or a receiver will be applied first to pay all expenses of
coliection. then to the payment of all costs of operation and maintenance of the Property, and then 10 the payment of the Obligations secured by this
Mortgage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. IFchecked, this Mortgage is a construchon motigage that secures an Obligetion incurred for the acquisition
cost of the land and/or the construction of an improvement on tarx!. and it will be subject to the terms of a construction joan agreement  between
Mortgagor and Lender. Any matenals, equipment or supplies used orf intended for use in the construction, development or operation of the Property,
whether siored on or off the Property, shall also be subject 1o the lien of this Morigage. Mortgagor shall obtain Lender's approval of all plans and

gpecifications, and no changes 1o the plans and specifications or ¢ DAMITT of the comstruction project shall be permitted without the poor wnien
approval of Lender.

4 LEASES AND OTHER AGREEMENTS. Mongagor shall not ke or fail 10 mke any action which may cause or permit the termination of the
withholding of any payment in connection with any Lease or other agreement ("Agreement”} peraining to the Property. [n addition, Mongagor,
without Lender's prior written consent, shall not: {n) collect any monies payable under any Agreement mere than one month in advance; (b} modify
any Agreement. (c) assign of allow a lien, security interest or other encumbrance to be placed upon Mortgagor's rights, htle and interest in and 10 any
Agreement or the amounts payable thereunder:  or (d) terminate or cancel any Agrecrent cacept for the nonpayment of any sum of other matenal
breach by the other party thercto. If Morgagor receives at any time any writen communication asserting a default by Mongagor under an
Agreement of purporting o terminate  or cancel any Agreement, Mongagor shall promptly forwand 2 copy of such communicagon {and any
subsequent communications felating thereto) (o Lender. Alisuch Agreements and the amounts due % Morigagor thersunder are hereby assigned
Lender as additional security for the Obligations.

8. COLLECTION OF INDEBRTEDNESS FROM THIRD PARTY. Lender shall be entiied to notify ot require Mongagor 1o notify any third party
(including, but not limited to, lessees, licensees, governmental authoritics and insurance companies) to pay Lender any indebtedness  or obligation
owing to Mortgagor with respect io the Property {cumulatively “Indebiedness”) whether or not a default exists under this Morngage. Morngagor shal!
diligently collect the Indebtedness owing to Mortgagor from these third parties until the giving of such notification. 1o the event that Morigagor
[RISSESSCS  OF TECeives pOssession of any instruments ot other remittances with respect 1o the Indebicdness following the giving of such notficapon or
if the instruments or other remittances consttute the prepayment of any [ndebtedness or the payment of any insurance oOf condemnation  proceeds,
Morngagor shall held such instruments and other remittances in trust for Lender apart from its other property, endorse the instruments and other
reminances to Lender, and immediately provide Lendcr with possession  of the instruments  and other remittances. Lender shall be entiled, bul pot
required, to collect (by legal proccedings or otherwise), extend the time for payment, ¢ompromise, exchange of relcase any obligor or collateral, of
otherwise settle any of the Indebiedness whether or not an event of default cxists under this Agreement. Lender shall not be liable to Morngagor fer
ahy aclion, error, mistake, omission of delay peraining to the actions described  in this paragraph or any damages resulung  therefrom.
Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed a8 mortgagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Morngagor shall take ail actions and make any repairs needed to mainin the Property 1n good
condition. Mortgagor shall not commit of permit any wasie to be commirtied  with respect to the Property, Morigagor shall use the Property solely n
compliance with applicable law and insurance policics. Morigagor shall not make any alterations, additions or improveéments 10 the Property withou
Lendet's prior wrnmnen consent. Without limiting the foregoing, all alterations. additiohs and improvements made 10 the Property shall be subject 1o
the beneficial interest belenging to Lender, sh::ll not ba removed without Lerder's prior writien consent, and shall be made at Mongagor's sole
EXPENSE.

10. LOSS OR DAMAGE. Mongagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage™} o e
Property Or any portion thereof from Bny caust whatsoever. Inthe event of any Loss or Damage, Mongagor shall. at the option of Lender, ropair the
affected Property 10 its previous condition ot pay or cause to be paid 1o Lender the decrease in the fair market value of the affected Property.

" 11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by flood. carthquake, tormado and

fire. theft or other casuairy to the cxient required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN

. EXISTINGPOLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY OWNER, subject to the right of Lender 1o decline the Insurance
_ offered by Mﬂﬂgninoi for reasonable cause before credit is extended. The insurance policics shall require the insumance company to provide Lender
. with at least _. 2¥_

" as a loss payec and provide thut no act or omission of Morngagor or sny other person shall affect the rght of Lender to be paid the msurancc

_._ days’ writien notice before such policies are altered or cancelled in ahy manner. The insurance policies shall name Lender

proceeds  pertaining to the loss or damage of the Property. In the event Mortgagor fails to gcquire Or maintain  InsUrANCE, Lender {after providing
notice as may be requited by law) may in its discretion procure appropriaic Insurafce coverage upon the Property and the insurance cost shall be an
advance payahle and bearing interest as described in Paragraph 22 and securcd hereby. Mongagor shall furmsh Lender with evidence of insurance

. indicating the required coverage. Lender may act as attormey-in-fact for Mortgagor in making andd settling claims under insurance policies, cancelling
. any policy or ¢ndorsing Mortgagor's name on any draft or negotiable  instrument drawn by any insurer. Al such insurance policies shall be

immediately assigned, pledged and delivered to Lender as further security for the Obligations. In the evem of ioss, Mongagor shali immediately  give
Lender written notice and Lender 18 authorized to make proof of loss. Each insurance company is dirccted o make payments direcdy 1o Lender
insteadd  of 0 Lender and Mortgagor. Lender shall have the tight, at its sole option, 10 apply such momnics toward ihe Obligations or oward the cosl of
rebuikling and restoring the Property. Any amounts may at Lender's option be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mongagor shall not initisle or consent to amy change in the zoming Provisions or pnvale covenants
affecting the use of the Property without Lender's prior writlen consent. IfMortgagor's use of the Property becomes a nonconforming use under any
zoning provision, Morgagor shafl net cause of permit such use to be discontinued  or abandoned without the prior written conscnt of Lender.
Mortgagor will immediately provide Lender with written notice of any proposed changes 10 the TONINg Provisions or prvaie COVENSNIS affecung the
Property.

13. CONDEMNATION, Mongagor shall immediately provide Lender with written notice of any actual or threatencd condemnation  or cmnent
domain proceeding pertaining fo the Property. Allmonies payable (o Mongagoer from such condemnation or tking are hereby assigned  to Lendc!
and shall be applied first to the payment of Lender's attorneys’ fees, legal expenses and other costs (including appraisal fees) In connection  with the
condemnation  or eminent domain proceedings and then, at the option of Lender, (o the payment of the Obligations or the resworation of repals of the
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morgagor shall immediately provide Lender with writien potice of any
actual or threarened action, suit, or other proceeding  affecting the Property. Mortgagot hereby appoints Lender as its attorney-in-fact 1o COMMEnce,
ntervene in, and defend such actions, Ssuits. or other legal proceedings amnd (0 compromise or setde any claim or controversy perauing thereto.
1 ender shall not be liable to Mortgagor for any action, error, mistake, omission or delay periaining o the actions described in this pamgraph of any
damages tesultling therefrom. Nothing contained herein will prevent Lender from raking the actions described in this paragmph in jis own name.

15, INDEMNIFICATION. Lender shall not assume or be responsible for the performarke of any of Mongagor's obligations with respect 1o the
Property under any circumstances. Mortgagor shall immediatcly provide { ender with written notice of and indemnify and hold Lender and its
sharcholders.  directors, officers, employees and agents harmless from all claims, damages, liabilities (ncluding attorneys’ fees and legal expenses).
causes of action, actions, suits and other legal proceedings  (cumulatively "Claims"™) peraining o the Property (including. but not Limited to, those
involving Hazardous Materials). Mortgagor, upon the request of Lender, shall hire legal counsel 1o defend Lender from such Claims, and pay the
attorneys’ fees, legal expenses and other costs incurred in conncction therewith. in the alternative, Lender shall be entitled to employ 1ts own legal

- counsel to defend such Claims at Morgagor's cost. Mortgagor's ¢bligation o indermnify Lender under this paragraph shall survive the terminaton.

release or foreclosure of this Morigage.

6. TAXES AND ASSESSMENTS, Mongagor shall pay all mxes and assessments relating to Property when due and immediately provide Lender
evidence of payment of same. Upon the request of Lender, Mortgagor shall deposit with Lender each month onc-twelfth (1/12) of the estimated
annual insutance premium, taxes and assessments pertaining to the Property. So long as there is no default, these amounts shall be applied 1o Whe
payment of taxes, asscssments and insurance as required on the Property. [nthe event of default, Lender shail have the nght, at s sole opton. 10
apply the funds so held to pay any laxes OT against the Obligations.  Any furkls applied may. at Lender's option, be applied in reverse order of the
due dale thereef.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender or its agents to examine and inspect the
Property and examine, inspect and make copies of Mortgagor's books arl records pertaining to the Propery from time to time, Morngagor shall
provide any assisiance required by Lender for these purposes. Allof the signatures and information contained in Morigagoer's books and recornds
shall be genuine, true, acourate and completc in /il respects. Mortgagor shall note the existence of Lemnder’'s benghcial interest n its books  amd
records pertaining o the Property. Additionally, Mortgagar shall report, in 8 form satisfactory to Lender, such information as Lender may requesl
regarding Mortgagor's financial condition ot the Property. The information shall be for such periods, shall reflect Mongagor's records at such lime,
and shall be renderedd with such frequency as Lender may designate.  Allinformation furnished by Mongagor to Lender shall be true, accurdle am)

complete in alt respects, and signed by Mortgagor if Lemxler requests.

18. ESTOFPPEL CERTIFICATES. Within ten (10} days after any request by Lender, Mortgagor shall deliver 1 Lender, or any mtended tramicree ot
Lender's rights with respect to the Obligations, a signed and acknowledged slatement  specifying: () the outstanding balance on the Oblhiganons,
and (b) whether Mortgagor poOssesscs  any claims, defenses, sct-offs or counterclaims  with respect (o the Obligations and, if 5o, the nature of such
claims. defenses,  set-offs or counterclaims. Mortgagor will be conclusively bound by any rcpresemation  that Lender may make to the interdded
transferee with respect to these matters in the event that Morgagor fails to provide the requested statement in & tsmely manner.

19. DEFAULT. Mongagor shall be in default ander this Mortgage in the event thar Merigagor, Borrower or any guaranior «f the Oblipabon
(a) fails to pay any Obligation Lender when due;
ih) fails to perform any Obligation or breaches Any warranty of cOvenant (o Lender contained in this Mongage or any other present or tulure
agreement;
(c) desiroys, loses or damages the Property in any material respect or subjects the Property t seizure, confiscation, of comlemmation,
(d} seeks lo revoke, werminate or otherwise limit is liability under any guaranty 10 Lender or any individual guarantor dies;
(g) dics, becomes legalky incompetent, s dissolved or terminated, pecomes msolvent, makes an assignment for the henefit of crediors, fals
pay debts as they become due, files a petition umler the federal bankruptcy laws, has an involuntary petition s bankruptey filed 1in which
Morgager, Borrower or any gUarantor is named. or has property taken under any writ of process of ¢ourt;
(fy  allows goods to be used, transported or stored on the Property, the possession, ITRNSPOFTAtion, or use of which. s ilicgal;
(g) allows any party other than Maortgagor or BOrTower (o assume or andertake any Obtigation without thie wnficn <onscit of Lender; or
{h) causes Lender to deem iwself insecure due to a significant decline in the value of the Property. ©fF if Lender, in goodd  faith, believes fuf any
reason that the prospect of payment of performance 1s impaired.

20. RIGHTS OF LENDER ON DEFAULT. [fthere is a default under this Mongage, Lendet shall be cntitled to excrcise one of more ot the fultowimg
remedics without notice or demand {except as required by law):
ta) w declare the Obligations immediately due and payable n full;
thy o coliect the putstanding Obligations with or without resorting to judicial process,
(Y tw require Mongagor to deliver and make available t Lender any personal property ar Chaitels constitgting  the Property  at a place
reasonably convenient o Morigagor and Lender;
(dy o enter upon Aand mke possession  of the Property withaut applying for or obtaning the appointment of & receiver and, al Lender’s uption, o
appoint a receiver without bond. without first bringing svit on the Obligations and without otherwise meeting any stamtory conditions regarding
receivers, it heing interded that Lender shall have this contractyal right to appoint a TECEIvET,
(e} o employ & managing agent of the Property and let the same, in the name of Lemler or in the name af Morgagor, receive the rents,
::n;.;;mm!i, issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account il the
sbligations,
(f) 1o pay any Sums N any form or manncr deemed expedient by Lender 10 protect the security of this Mongage or tw cure any default other
than payment of interest or principal en the Obligations;
(g) 10 foreclose this Morigage urder the power of sale and in accordance with the requirements of law or by judicial action, &l Lemler’s election;
(hy to set-off Morigagor's Obligations against any amounts owed Mertgagar by Lender including, but nat limiled w, monies, instraments, Al
deposil accounts maintained with Lendet or any currently existing or future affiliate of Lender; and
(i} to exercise all other rights available to Lender under any other written agreement or applicable law.

If Mortgagor is in default under this Mortgage, this Morngage shall be subject to foreclosure at Lender's option. Natice of the exercise of such  aplien
is expressly waived by Morngagor, ardd Lender shall have the right 1 enter upon and take possession of the Property, and after, or wihout taking
possession  of the propenty, D sell the Property at the front or main door of the courthouse of the county where the Property 15 located, at pubbs
outery for cash, afier first giving notice of the description of the property D be sold and the time, place, and terms of such sale hy publicatn onee &
week for three consecutive weeks prior 1o the sale in a newspaper published in the county of counties in which the property 1o be sold Is logaled.
Mortgagor waives any reguircment that the Property bhe sold in separate (racts and agrees that Lender may sell the Property cn masse fegardless of
the number of parcels conveyed by this Mongage. The power of sale grunted to Lender isa continuing power of sale and shall nt he Tully excrcised
antil all of the Property not previnusty sold is scld or all of the Obligations  are catisfied in full. Upon the payment of the purchase  price, Lender oz the
auclinneer  conducting  the sale s authorized 1o execute a deed to the property in Mortgagor's name and deliver the deed to the purchaser at the
fureclosure sale. Lender, ils SUCCCssOTs, assigns, Agenis or altlemeys may hid all or any part of the dehy owed and become the purchaser of the
property at any saie hereunder.

The proceeds  from the sale of the Property shall be applied as follows: first, to the cxpense  of advenising. preparing, selling, and conveyiny the
Property for sale, including reasonable altorney #ees incurred by Lender in the foreclosure action of any injunction proceeding. hankruptcy, appeal, of
other proceeding challenging the sight of Lender te foreclose this mongage or scli any of the property; second, fo the payment of any Aamounts
expended or that may be necessary 1o expend o pay insurance, laxes, assessments, and other liens and moOTngages, third, in full or pirnal paytnent
of the Obligations in such order as Lender may elect; and fourth, the balance. if any, to be pail in accordance with the requirements of law.

‘31, SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE, This Morigage shall he considered a financing stalement and a fixiure
_filing pursuant to the provisions of the Uniform Commercial Code (as adopied by the state where the real property is localed) covering fIxIuges,
- chattels, and articles of personal property now owned or hereafter attached o or to he used in connection with the Propery gether with any and all
. Feplacements thereof and additions therein (the *Chaticls*), and Mortgagor hereby grants Lender a security inlerest in such Chaticls. The deblor 1w
, the MongagoT described above. The secured party is the Lender described above, Upom demand, Mortgager shall make, excoule and dcliver such
security agreements  (as such term < defined in said Uniform Commercial Code) as Lender at any time may deem necessary or proper or requure o
granl o lLender a perfected  security interest in the Chattels, and upon Mortgagor's failure to do so, Lender is authorized to sign any such agreement

as the agent of Mongagor. Morigagor hereby authorizes Lender to file financing statements  (as cuch term is defined in said Uniform Commercial

Cuode) with respect to the Chattels, al any time, without the sighature  of Martgagor. Morgagor will, however, al any time upoen request of Lemdder,
sigh such financing siaternents. Morgagor will pay all filing fees for the filing of such financing stalements and for the refiling thereaf al the times
© peguised, in the opinion of Lender, by said Uniform Commercial Code. If the lien of this Morigage be subject to any securily agresmem covenng tie
Chanels. then in the cvent of any default under this Morngage, all the right, tile and interest of Mortgagor in and to any and all of the Thartels 1~
hereby assigned 1o Lender, ogether with the henefit of any deposits Or payments  now of hereafier made thereof by Mortgagor or the predecessors  ofF
cuccessors in title of Mortgagos in the Property.

21. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lerder, at Lender's option, may eapend funds (including attorneys’ fees aml legal
gxpLnses) o perform any act required (o be taken by Morgagor of [0 exercise any tight or remedy of Lender under this Mongage. Upon Jdemand.
Mortgager shall immediately reimburse Lender for all such amounts eapended by Lender together with interest thereon a1 the lower af the highes
rate described in any Obligatiop or the highest rate allowed by law from the date of payment untd the date of reimbutsement.  These sums shall b
inclwled in the definition of Obligations herein and shall be secured by the heneficial interest gramted herein. If the Ohligations are paid after the
beginning  of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole opticn, permit Mongagor (0 pay any part of the
Obligations  after the beginning of publication of notice of sale, as herein provided, then. Morgagor shall pay on demand all expenses incurred by the
Lender in connection with said publication, including reasonable attorneys’ fees, and this Morigage <hall be secunty for all such expenses and fees

23. APPLICATION OF PAYMENTS, Al} payments  made by or on behalf of Morigagor may be applied againsl the amounis paid by Lender
(including  attorneys’  fees and legal cxpenses) in cohnection with the exercise of its rights or remedics described  in this Morngage and 1hen 10 the
payment of the remaining Obligations in whatever order Lemler chooses.

24. POWER OF ATTORNEY. Morigagor herehy appoints Lender as its attomey-in-faci o endorse Morngager's name on all insinments and other
documenls  peraining (o the Obligations or the Morigage. [n addition, Lender shall be entitled, but not reguired, to perform any aclion or excculc  any
document required to be taken or executed by Morgagor under this Mongage. Lender’s performance of such action or exccunon  af such
documents  shall not relieve Morgagor from any Obligalion of cure any default under this Mortgage. All powers  of artorney desenbed  m s
Mortgage are coupled with an interest and are irrevocable.

2%. SUBROGATION OF LENDER. Lender shall be subrogated  to the rights of the holder of any previous lien, securnily Imlercst of encumbrance
discharged with funkds advanced by Lender regardiess of whether these liens, security interests or ather encumbrances have been released of record.

16. COLLECTIONCOSTS. [fthe onginal amount of the Obligations exceed $300, and if Lender hires an attarney who is not ity salancd employee 10
collect any amount duc under the Obligations or enforce any right or remedy of Lender under this Mongage, Morigagor agrees t pay lender’s
reasonable expenses and collectian costs, including reasonable altomey s fees not exceeding 15% of the unpaid debl after default

34, PARTIALRELEASE. Lewkler may release its interest in a portion of the Property by executing and recording one vl MOTE partial releases wathaul
' affecting  its interest in the remaining  portion of the Property. Nothing herein shall be deemed to obligate Lender to release any af 1s inlerest o the
Propeny(excepl  as required under Paragraph 34}, nor shall Lender be obligated o release any part of the Property if Martgagor iy 1n defaull nmdet
this Morigage. '

28. MODIFICATIONAND WAIVER. The modification  or waiver of any of Morgagor's Obligations or Lender’s rights under this Morgage musl be
contamned 10 a writing signed by Lender. Lender may perform any of Borrower's or Morgagor's Obligations, delay or fail 10 cxereise #ny o 1ls Tighiy
or accept payments  from Mortgager or anyone other than Mortgagor without causing 8 waiver of those Obligations or 7ights. A walver o one
occasion shall not constitute  a waiver on any other occasion. Mortgagor's Obligations under this Morigage shali nnl be aftected 1f Lender amends,
compromises, exchanges, fails 0 exercise, impairs or releases any of the Obligations belonging (o any Mortgagor, Bofrower or third patly or any ol
ils rights agaimst amny Mortgagor, Borrower of third party or any of the Property. Lender’s failure to insist upon sirict performance of any ol the
Ohligations shall not e deemed a waiver and Lender shall have the right at any lime thereafier to insist upon strict performuance.
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39, SUCCESSORS AND ASSIGNS. This Mortgage thall be birdting upon and inure (o the benefit of Mortgagor and Lender and their respective
SUCCESSOTS, ASSIgNS, trustees, receivers, administrators, personal representanves, legatees ard devisees.

30. NOTICES. Except as otherwisc required by law, any potice or other communication to be provided under this Morigage shall be in wnting and
sent to the patties at the addresses described in this Mortgage or such other address as the partics may designate in writing from time o tme.

31. SEVERABILITY. Whenever possible, each provision of this Mongage shail be intcrpreted so as o be effective and vald under applicable slate
law. [f any provision of this Mortgage violates the law ot is unenforceable, the rest of the Mongage shall remain vald,

32. APPLICABLELAW. This Mongage shall be governed by the laws of the statc where the real property is located. Unless applicable law proveles
otherwise, Grantor consents to the jurisdiction of any court selected by Lender, in its sole discretion, jocated in that state,

33. MISCELLANEOUS, Mortgagor and Lender agree that nme is of the cssence. Mongagor waives presenmment, demand for payment, nolice of
dishonor and protest except as required by law. Allreferences 1o Morgager in this Mongage shall include all persons  signing below.  1fthere IS TIKHE
than one Mortgagor, their Obligations shal) be joint and severul. This Morigage represents the complete imegrated understanding between Maortgagor
and Lender pentaining to the terms and conditions hercof.

34, SATISFACTION. Upon the payment of all of the Obligations. including all furure advances and ali sums advanced by Lemder pursuant 1o this
Mortgage. this Mongage shali be void and Lender will mail or deliver 1o Mongagor a written satisfaction in recordable form. Unul such time, this
Mortgage shall remain in full force and effect.

If this Mortgage secures an open end or revolving linc of credit which provides for future advances, satisfaction of the Obligations shall not occur unbl
there it no ouistanding indebtedness under any of the Obligations secured by this Morigage and no commitment of agreement by Lender [0 make
pdvances or otherwise give value under any agreement evidencing the Obligations. Upon written request (0 satisfy this Morgage signed by
Morgagor and all other persons who have a right to requirc Lender 1o extend value, and provided therc is no outstanding Obligadon at thal tme,
Lender will cause this Morigage to be satisfied in accordance with law. After the written request for saisfaction, neither Mortgagoer nor any other
person shall have any right to request or demand that Lender extend value under this Mongage or any other agreements as Lender shall be released
from all commitments to extend value thereunder. Unti the request (o satisfy this Mortgage is duly signed and delivered to Lender, this Mongage
shall continue in full force and effect.

Mortgagos shall pay any costs of recordation of the satisfaction.

35. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANYCIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Morigagor acknowledges that Morigagor has read, understards, and agrees to the terms and conditions of this Morigage, and acknowledges receipt of
an exact copy of It

Dated this SER  _ dayof_. FPebruary, 1336
MORTGAGOR BILL'SE CONTRACTING SERVICE, INC. MORTGAGOR.
it A sy .

PRESIDENT

MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
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State of Alabama )

County ot AT )

I, the unddrSigfied, a Notary Public in amd for sm in said By, hereby gertify that .
whase name(s) isfare signed to the foregoing conveyance and who is/are known to me dcknowledged beforc me an this day
that, being infermed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

dase. )’l-
Given under my hand and official seal this | Cf- . day of ;.ééu/_é_tf e e 19 ﬁd' :

{Notarial Seal) 7%/_ . _
Notary Public

State of Alahama )
; WY COMMESSION EXPIRES FEBRUARY 24, 1997
County of . SRR

I, the undersigned, a Notary Public in and for said County, in said Statc, hereby certify that

whose name(s) isfare signed to the foregoing conveyance and who isfare known to me, acknowledged before me on tns day
that, being informed of the contents of the conveyance, they/he/she executed the same voluniarily on the day the same hears

datc.
Given under my hand and official seal this ... day of L . 19
{Notarial Scal}
Notary Public
State of Alabama }
County of . . .. o)

I. the undersigned, a Notary Public in and tor said County, in said State, hereby certify that

whose name(s) as L L . .
of L U » L e A

) . A g B istare signed 10 the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such o . and with full authority, executed the same voluntarily for and as the act of sad
Given under ﬁ]y hand and official seal this | day of L. .19
(Notarial Seal) . R
Notary Public
State of Alabama )
County of . . L )

I, the undersigned, a Notary Public in and for said County, n said State, hereby certify that
whose name(s) as _ . S - o
of | . R . . : N . L.
o _ . g _isfare signed 1o the foregoing conveyance, and whao 15 fare
known to me, acknawledged before me on this day that, being informed of the conteats of the conveyance, they/he/she,  as

such L e . and with full authority, executed the same voluntarily for and as the act of said
Givun.undtf my hand an;im;:;“ﬁ{ﬁial séal“l-.hiﬁ - .. day of _ — . 19
(Notarial Seal) .
Notary Public
il — e — _ L I L N L M‘
| SCHEDULEA
4 The following described real property located in . SHELBY . . County, Alahama:

LOT 23, ACCORDING TO THE 3SURVEY OF KINGWOOD TOWNHOMES, PHASE THREE, AS RECORDED IN MAF BOOK
20, PAGE %1, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALSE AND MINING RIGHTS EXCEPTED.
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