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RORROWER
BILL'S CONTRACTING SERVICE, INC.

ADDRESS
25 PIONEER AVENUE
MONTEVALLO, AL 3 5115

TELEPHONE NO. IDENTIFICATION NO.

In consideration  of the Inan vr other credit accommodation

advanced or incurred, and other good and valuable
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BILL'S CONTRACTING SERVICE, INC.

ADDRESS
25 PIONEER AVENUE
MONTEVALLO, AL 35115
TELEPHONE NO. IDENTIFICATION NO.

specified and any furure advances DI future Obligations, as defined herein, which may b

consideration, Mortgagor warrants, pargains, sells, assigns, CONVEYS, and mongages o

pinnacle Bank , 701 Montgomery Highway, Zﬂll_nmzminghagimhh_aizlﬁm

_ {"Lender™), its successors  and assigns, with power of sale

and right of eniry and possession  all of Mongagor's preseni and future estate, right, titte and nterest in and ta the real property descnbed n Schedule

A which

hereditaments,  and ApPUTICRANCES,

is attached 1o this Morigage and incorporated  herein
leasas. licenses and other agrecments:

ogether  with all present and future improvements  and fixiures; pPHvHeges,

rents, issues and profits; water, well. ditch, reservoir and mincral fighls

and stocks pertaining to the real property (cumulanvely “Property "}, until payment in full of all Obligations secured hereby.

wMoreover, in further consideranon,

Mortgager does, for Morigagor and Morgagor's heirs, represcntatives

and assighs, hereby expressly  warranl.

covenant, anl agree with Lender its SUCCESSOTS arxd assigns as follows:

1. OBLIGATIONS. This Morgage shall secure

the payment and performance of all present

ard future indebtedncss, Liabilities, obhgations  aml

covenants of Borrower or Morigagur (cumulatively "Obligations™) (o Lender pursuant to.

(a} this Mongage and the following promissory noies arid other agrecments:

| INTEREST ] TPRINCIPAL AMOONT! [ TRINDING/ MATURITY CCUSTOMER LODAN
L RATE _CREDITLEIMIT 7 |  AGREEMENTDATE | PATE ... NUMBER _NUMBER
VARIABLE $56,000.00 02/08/986 02/08/97 (426651 |

(b} all other present ot future, written agmemenis )
different purposes than the foregoing) ;

(¢) any guaranty of obligations of other parties given (o
whether obligatory or aptiomal,

or extended  on hehalf of Mortgager of Borrower.

e e e T e P - .-
with Lender which refer specifically ta this Mortgage (whether executed for the same oOr

Lender now or hereafies executed which refers to this Morngage,
to the same extent as if made contemporaneously  with the execution of this Morgage, made
Mortgagor agrees thai if one of the Obligatons s a e of credit. the hien created hy this

Morigage shall continue until payment in full of ail debt due under the hne notwithstanding  the fact that from time to time (but before lcpmnination

of the line) no balance may be outstanding.
Morgage, cxceed 5_56Luun-DU_

() all amendments, extensions, rencwals, modifications,

| 2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mongagor represents.
' title to the Property and shall maintain the Property free of all liens, security InteTesly, encumbrranoes

{a) Mortgagor has fec simple marketable

and claims except for this Morgage and those described

Atno time shall the lien of this Mortgage. nol including sums advanced to proicct the securty o this
. ;amd

replacements or substimtions 1o any of the foregoing.
warmanis and covenants 10 Lemder that:

in Schedule B which is attached 1o this Mortgage and incorporaied herein by referende.

which Mortgagor agrees 1 pay and perform in a timely manner,

(v} Mongagor is in compliance

relating 10 "Hazandous Matetials®, as defined herein, and other epvironmental
or quasi governmenial entity has filed a lien on the Property, nor are there any governmental,

government  Or any other governmental
administrative actions with respect (0 environmenisl

Property. Neuther Mongagor nor, o the best of Morgagor's knowledge,

disposed  of any Hazatdous Materials, in connection

shall not commit or permit such actions to be waken m the future. The term "Hazardous Marerials” shall mean any substance,
which is of becomes regulated Dby any govemmental authonty including, Pbut not limited to, (1) petrolcum;
materials ©OF Wasies designated
o Section 307 of the Clean water Act or any amendments

polychlorinated biphenyls; (iv) those supstances,
Clean Water Act or listed pursuant
cuhstances,
amendments  or replacements
Section 101 of the Comprehensive
ot any vther similar siate of federal statule,
sublease of the Property (G a fenant of subtenant
substances;

(¢) All applicable

to that stafjute, and

aws and rcgulations includmg,

regulations promulgared thereunder} and all zoning
nwnicipal #uthority with jurisdiction over the Property, presently are and shall bhe obsceved and complied with in all materal respects,

rights, licenses, permits, and cerificates of oCCUpUNCY
and final inspection approvals), whether temporary or permanent,

in all respects  with all applicable federal, stk arxl locat laws and regulanons,

materials or wastes defined as 2 “hazardous wasie™ pursuan

Envirenmental Response,

rule, regulation _ _
whose operalions  may result in comamanation of the Property with Hazardous Malerials or loki

including, without limitatwon, thurse
Laws"y, and neither the federal
yudwial or
matters perding, or o the besl of the Mortgagor's knowledge, threatened, which involve the
has any other pamy used, generated, released, discharged, stored, or
with the Property or transported  any Hazardous Mawrnals to or from the Property. Monpagor
material, or waste
{11} fnable or pnonfriahle  asbestos, (1l
substance”  pursuam o Sectivn A1 of the
or replacements 19 these  statutes: (v} Thosc
w Section 1004 of the Resource Conservaton and Recovery Actof any
malerials or wastes defined as 2 “hazardous substance” pursuant o
and Liability Act, or any amendments  of replacements 1o (hal statule
Mortgagor shall not lease of pernut e

matters (1he "Environmental

as 3 "hazardous

ivi) those substances,
Compensation
a7 ordinance now or hereafier 1n cffect.

without lLimitation, the Ameticans with Disabilnies Act, 42 U.5.C. 12101 el sy, {amd all
and building laws and regulations relating 10 the Pruperty by virue ot any fedcral, sale
amd all
{including but not limied 10 zoning vanances, special excephions  for nopconforming s,
which are material th the usc and occupancy of the Propenty, presently arc amd

<hall be ohtained, preserved and, where necessary, renewed;
id) Morngagor has the right and is duly authorized to exccute aml nerform 1ts Obligations under this Morigage and these actions do nut arkl shall

nol conflict with the provisions of any statute, regulation, ordinance,

at any time;
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(¢) No action or proceeding is or shall be pending or threatened which might matenatly affect the Property; and

(N Mongagor has net vielated and shall not violate any stalte, regulation, ordinance, rule of law, contract or other agreement  (including, but no
himited o, those governing Hazanlous Materials) which might materially affect the Property or Lender's rights of inlerest in the Propeny pursuanl
tiy this Mongage.

1. PRIOR MORTGAGES. Mortgagor represenls and warrants that there are no prior morigages or deeds  of (rust affecung any pan of the Propenty
gxcept 4% set forth on Schedule B atached o this Mongage which Mortgagor agrees to pay and perform in 3 timely manner. 1f there are any prior
morgages of deeds of trust then Morigager agrees 1o pay ail amounts owed, and perform alt obligations required, under such morigages or deeds
of trust aml the indebtedness secured thereby amd further agrees that a default under any prior mongage or deed of trust shall be a default under
this Morigage and shall entitle Lender to all rights and remedies contained herein or in the Obligations to which Lender would be entiled 1n the event
of any other default,

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS [N MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease. contract for deed or transfer to any person of all or any part of the real property described in Schedule A, or any interest therein, or of all or any
beneficial interest in Borrower or Mongagor {if Borrower or Mortgagor is not & natural person or persens but is a corporaton, limited labiluy
company, partnership, trust, or other legal entity), Lender may, at its option declare the outstanding principal balance of the Obligations plus accrued
inlerest thereon immediately due and payable. At Lender's request, Morgagor or Borrower, as the cuse may be, shall furnish a complete  slatement
setting forth all of its stockholders, members or parners, as appropriate, and the extent of their respective ownership interests,

& ASSICNMENT OF RENTS. Mongagor absolutely assigns to Lender all presem and future remis, royalties, income and profits which anse from the
use or occupancy of all or any pottien of the Froperty. Unti! Mortgagor is in default under this Morgage of any of the Obligativns, Msaongagar shall
have a license to collect and receive the rents, royalties, income and profits. Upen any default under this morigage or any of the Obligations, londer
may terminate Morgagor's license without notice and may thercafter proceed to collect the rents, royaltics, income, and profits with or withoul the
appointment  of a receiver. All rents, royallies, mcume and profits collected by Lender or a receiver will be applicd first 10 pay all expenses of
collection. then to the payment of sll costs of operation akl mainienance of the Property, and then to the payment of the Obligations secured by this
Martgage in the order determined by Lender in its sole discretion,

6. CONSTRUCTION MORTGAGE. "% ifchecked, this Mongage is a construction morigage thal secures an Obligation incurred for the acyuisstien
cost of the la! and/or the comstruction of an improvement on land, and it will be subject to the terms of a construction loan agrecment herween
Mongagor and Lender. Any materials, equipment of supplics used or intended foruse m the construction, developmenm or operation of the Propenty,
whether stored on or off the Property, shall also be subject tw the lien of this Mortgage. Mortgagor shall obtain Lender's approval of all plans amd

specifications, and no changes to the plans and specifications or the natare of the construction project shall be permitted without the prior wntlch
approva! of Lender.

7 LEASES AND OTHER AGREEMENTS. Mongagor shall not take or fail to take any action which may cause or permit the termination of the
withholding of any payment in connection with any Lease or ather agreement ("Agreement”} pertaining to the Property. In additicn, Morngagor,
without Lender's prior writien consent, shall not: (a) collect any monics payabic under any Agreement more than one month in advance. (b} modify
any Agreement; (¢} assign or allow a lien, security inierest os sther encumbrance to be placed upon Morngagor's righis, bile and mierest i and 10 any
Agreement or the amounts payable thereunder: or (d) terminate or cancel any Agreement excepl for the nonpayment of any sum of other malerial
breach by the other party therewe. [If Mongagor receives al ANy lime any Written communiation asserting & default by Mongagor under an
Agreement  or purpenting  to ferminate  or cancel any Agreement, Morgagor shall prompdy forward a copy of such communication {(and any
subseyuent  communications  relating thereto) (o Lender. Allsuch Agreements and the amounts duc to Mongagor thereunder are hereby assighed 1o

Lender as additional security for the Obligations.

8. COLLECTION OF INDEBRTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Mongagor w notify any third party
(including, but not limited to, lessees, licensees, governmental authoritics and insutance companies) to pay Lender any indebtedness oy ohligaton
owing 0 Mortgagor with respect 10 the Property (cumulatively “Indebtedness™) whether or not & defaull cxisis under this Morngage, Mongagor shall
diligently collect the Indehtedness owing to Morgagor from these third parties until the giving of such notifsication. In the event that Mongagor
passesses  of receives possession  of any instruments  or other remittances with respect 1o the Indebtedness  fallowing the giving of such notificanon or
if the instruments or other remittances constitute  the prepayment of any Indebtedness or the payment of any insurance or condemnanon proceceds.
Monrgagor shall hold such instruments and other remiltances  in trust for Lender apart from its other property, endorse the imstruments  and other
remittances I Lender, and immediately provide Lender with possession  of the instrutnents aml other remittances. Lender shall be entided, but not
required. to collect (by legal proceedings of otherwise), extend the time for payment, COmMpromise, exchange or release any obligor or collateral, or
atherwise setile any of the Indebredness  whether O nol an evenl of defaslt exists under this Agreement. Lender shall not he liable to Maorngagor for
any action, error, mistake, omission or delay pertaining  to the actions descnbed o this paragraph or any damages resulting  therefrom,
Notwithstanding the foregoing. nothing herein shall cause Lender to be deened a morigagee in posscssion.

g USE AND MAINTENANCEOF PROPERTY. Mortgagor shall take all sctions and make any repairs needed o maniain the Property i gossd
condition. Mongagor shall not commit or permit any waste [0 be committed with respect to the Property. Morigagor shall use the Property solely n
complinnce  with applicable law and insurance policies. Morgagor shall not make any alterations, additions or improvements tw the Property wathis
Lender's prior writien consent,  Without limiting the foregoing, ali alteratioms, additions amxl improvements made to the Property shall be subsect 10
the beneficial interest belonging to Lender, shall not be removed without Lender's pror written consent, and shall be made at Mongagor's sole
CAPENsE. "

10. LOSS OR DAMAGE. Mongagor shzll bear the entire nsk of any loss, theft, destruction or damage tcumulatively "Loss or Damage™) to the
Properly or any porion thereof from any cause whatsoever. In the event of any Loss or Damage, Morgagor shali, at the option of Lender, repar the
affecied Property to its previous condition or pay of Cause 10 be paid to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by fload, carthquake, tomado and
fire. theftl or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY OWNER, subject to the right of Lender i dechine the msurance
aflered by Mnrtgaagnr for reasonable cuuse before credit is extended.  The insurance policies shall require the insurance company (o provide Lender
with al feast days’ written notice before such policies are aliered or cancelled in any manner. The insurance policies shall name Lender
as 4 loss payee and provide that po act or omission of Morngagor or any other person shall affect the right of Lender to be paid the insurancc
proceeds  pertaining to the Joss or damage of the Property. In the event Mongagor fais to acquire or mainin insurance, Lender (attes providing
potice as may be required by law) may m its discretion procure appropriate insurance coverage upon the Property and the insurance vost shall be an
9 advance payahle and bearing interest as described  in Paragraph 22 and secured hereby. Morngagor shall furnish Lender with evidence of insurangc
indicating  the required coverage. Lender may act as attorney-in-fuct for Monigagor in making and settiing claims under insurance policies, cancelling
any policy or endersing  Morigsgor's name 00 any draft or ncgotiable instrument drawn by any Insurer. All such insurance  pulicies shall b
immediately  assigoed, pledged and delivered to Lender as further security for the Obligations. Inthe event of Joss, Mongagor shall immedutely  give
Lender written notice and Lender is authorized w make proof of loss. Each insurance company is directed to make payments directly W Lender
. instead of ©o Lender and Mongagor. Lender shall have the right, at its sole option, to apply such monics wward the Obligations or wward the cos of
' rebuilding and restoring the Property. Any amounts may al Lender’'s option e applied in the tnverse erder of the due dates thereof.

i 12. ZONING AND PRIVATE COVENANTS. Morgagor shall not initiate or cansent [0 any change in the zoming previsions of privale covenanty
. affecting the use of the Property without Lender’s prior written consent.  1fMongagoer's use of the Property becomes a nenconforming  use under any
. roming  provision, Mortgagor shall not cause  or permit such use to be discontinued ot abandoned without the prior written consent of Lender.
- Muongagor wili immediately provide Lender with written noice of any proposed changes to the zoning provisions or privale {ovenamis affeciing the
~ Froperty.

13. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threaened condemnation of cmnent
. domain proceeding permining to the Property. All monies payable to Mongagor from such condemnation  or waking are hereby assigned o Lendes
and shall be applied first to the payment of Lender’s attorneys’ fees, legal expenses and other cosls (including appraisal fees) n connection  with the
condemnation  or eminent domain proceedings  and then, at the option of Lender, to the payment of the Obligatons or the restoration or repair of the
Froperty.
14. LENDER'S RIGHT T0O COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediately provide Lender with wnticn msitice of any
actual or threatened action, suil, or other proceeding affecting the Property. Morigagor hereby appomis Lender as i1s anomey-in-faclt ¢ commende,
ntervene i, and deferkl such actions, suits, or other legal proceedings and (o compromise or settie any claim or COptroversy peraining  thercto.
Lender shall not be liable 1o Morgagor for any action, error, mistake, omission or delay pertaining to the actions descnbed in this paragraph or any

damages resulting therefrom, Nothing contained herein will prevent Lender frum taking the actions described in this parsgraph in ity own name.

15 INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morgagor's obligations  with respect W he
Property under any circumsiances. Mongagor shall immediately provide Lender with writen natice of and indemnify and hold lLender and 1
chareholders.  directors, officers, employees and agents harmless from all claims, damages, labilities (including attorneys’ fees ard legal expenses),
causes  of action, actions, suits amd other legal proceedings (cumulatively “Claims") pertaining to the Property (including, butl ot Limited  ty, those
involving Hazardous Materials}. Morigagor, upon the request of Lerxler. shall hire legal counsei t defend Lender from such Claims, and pay the
altorneys’ fees, legal cxpenses apd other costs ineurred in connection  thecewith. [n the aleernative, Lender shall be entided t employ ils own legal
counsel 10 defend such Claims at Morngagor's cost.  Morgagor's obligation 10 ndemnify Lender under this parsgraph  shall survive Lhe termination,
release or foreclosure of this Monigage,

16. TAXES AND ASSESSMENTS. Mongagor shall pay all taxex and assessmenis relating to Property when due and nnmediately  provide Lendet
evidence of payment of same.  Upon the request of Lender, Morgagor shall deposit with Lender cach month one-twelfth {1/12) of the estimated
anousl insurance  premiumn, (@xes and assessmeEnts pertaining to the Property. So lang as there is no default, these amounts shalt be applied (o the
payinent of taxes, assessmemts  and insurance as required on the Property. [nthe event of default, Lender shall have the right, ar s sole opton, to
apply the funds so held to pay any [axes ar against the Obligations. Any funds applied may, at Lender's aption, be applied 1 reverse onder of Ihe
due daie thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agenls [0 examinc and inspect the
Property and ¢xamine, inspect and make copies of Morgagor's books and recorils pertaiming to the Property from ume 1o time. Morgagar shall
provide any Aassistance required by Lender for these purposes.  Allof the signatures and information contained in Mongagor's hooks and  reconds
shall be genuine, true, accurate and complete in all respects.  Morigagor ¢hall note the existence of Lender's beneficial interest in its books and
records pertamming  to the Property. Additionalty, Morngagor shall report, in a form satisfactory to Lender, such information  as Lender may roquest
reganding Mortgagor's financial condition or the Property. The information shall ¢ for such periods, shall reflect Morngagor's records at such fime,
and shall be rendered with such freguency as Lender may designate.  All infarmation furnished by Morgagor o Lender shall he true, accuratc  and
complete in all respects, amd signed by Morgagor if Lender requests.

i8. ESTOPPEL CERTIFICATES. Withm ten (10) days after any reguest by Lender, Mongagor shall dehver ta Lender. or any intended  trnsicree o
Lender's rights with respect (o the Obligations. a signed and acknowledped statement specifying: {(a) the outstanding balance on the Obhgalins,
and (b whether Mortgagor possesses  any claims. defenses, set-offs or counterclaims with respect 1o the Obligations and, if so, the natsre ol such
claims, defenses, set-offs or counterclaims.  Mongagor will be conclusively hound by any representation  that Lender may make 10 the ntemded
transferee with respect 1o these mMatters in e event that Mortgagor fails to provide the requested stalement in a timeky manner.

19. DEFAULT. Morgagor shall be in default under this Mortgage in the event that Mongagor, Borrower or any guarantor of the Obhgation:
(a) fails to pay any Obligation o Lender when duc;
(b} Ffails to perform any Obligaton or hreaches any warranty or covenant [o Lender contained in this Mongage or any pther present of luture
AgTELME N,
tc} destroys, loses or damages the Property in any material respect or subjects the Property Lo Seizure, confiscation, or condemnation,
(4] seeks to revoke, terminate ot otherwise limit its liability under any guaranty to Lender or any individual guarantor dics;
(e} dies, hecomes legally incompetent, is dissalved of terminated, becomes insolvem, makes an assignment for the henclit of crednors, fails o
pay debis as they become due, files a petition under the federal bankruptcy laws, bas #n involuntary petition In hankruptcy hled n which
Murtgagor, Borrower or any guarantar ix named. or has property taken under any writ or process of cour;
if) allows goods 1 be used, transported or stored on the Property, the possession, transponation, or use of which. is llegal;
(g) allows any party other than Mortgagor or Borrower [0 assume or undertake any Obligatiion without the written consenl of Lender: o1
() causes Lender 1o deem  itself nsecure due o a significant decline in the value of the Property: or if Lender, i good taith, beleves (or any
reasun that the prospect of payment or performance is impaired.

39. RIGIITS OF LENDER ON DEFAULT. f there is a default under this Morigage, Lender shall be entitled 1o exercise one or more of the followany
remedics without notice or demand (excepl as required by law).
(a) w declare the Obligations immediately due and payable in full;
(hy o coliect the cutstanding Obligations with ar witheut resorting e judicial process;
() W require Mongagor o deliver and make available 1w Lender any personal  property  Of Chattels constituting  the Property  al 4 place
reasonably convenient to Mortgagor and Lender;
(d) w enter upon and take possession of the Property without applying foror obtaining the appeimment of a receiver ared, at Lender’s opuon, W
appiint a receivet without bond, without first bringing suit on the Obligations and without otherwise meeting any statuiory  conditions reganrding
recervers, it being intended that Lender shall have this contractual right to appoint a receiver,
{2} 1w employ 2 managing agent of the Property and le1 the same, in the pame of Lender or in the name of Mongagor, receive the rents,
incomes, 1ssues and profits of the Property and apply the same, afier payment of all necessary charges armxl expenses. on account of the
{Obligations,
(N 1%1 pay any sums in any form or mammer deemed expedient by Lender to pratect the securnty of this Mortgage oF 1 CUre any default uther
than payment of interest or principal on the Obligations,
(g) to foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender’s election,
() to ser-off Morigagor's Obligations against any amounis owed Mergagor hy Lender including, wut not limited 10, monies, nslruments,  ais!
depasit accounts maintained with Lender or any currently existing or future affiljate of Lender; and
(i) t exercise all vther rights available 10 Lender under any other written agreement oF apphicable law.

(f Mortgagor 15 in default under this Morigage, this Morgage shall be subject to fareclosure al Lerxler's option. Nolice of the exercise of such oplion
is expressly waived by Morstgagor, and Lender shall have thc right o enter upon and iake possession of the Property, and afier, o7 withoul taking
passession  of the property, 1o sell the Property al the front or main door of the ceurthouss of the county where the Propeny is located. a1 pubiw
ouicry for cash, after first giving notice of the description of the property 10 be sold and the time, place, amnd terms of such sale by publicallun ofice d
week for three consecutive weeks prior 10 the sale in a newspaper published m the county or countics in which the property tw be sold s localed.
MoRgagol waives any requirement that the Properry be sold in separate  [racls and agrees that Lender may sell the Property en masse regardless ).
the number of parcels conveyed by this Mortgage. The power of sale granted 1o Lender 152 continuing power of sale and shall not he fully execrcised
antil all of the Propeny not previously sold is sold or all of the Obligations are satisfied in full. Upon the payment of the putchase price, Lender or Ihe
quctioneer  conducting  the sale 1% authotized 1o execute a deed to the property in Mortgagor's name and deliver the deed to the purchaser  at the
foreclosure sale, Lender, ite SUCCEssOTs, ASSIgns, agents or altormeys may bid all or any part of the dett pwed amnd become the purchaser ol the
property at any sale hereunder.

The proceeds from the sale of the Property shall be applicd as follows: first, to the expense of advertising, preparing, sclling, and cunveying the
Propenty for sale, including reasonable aromey Mes incurred by Lender in the foreclosure aclion or any injunction procecding, bankrupicy. appeal, of
other proceeding  challenging the right of Lender to foreclose this mortgage or sell any of the property; second, (0 the payment of any amsunts
expended 0 that may be necessary 1o expend o pay insurance, taxes, assessments, and other liens and mergages; 1hird, in full or paral payment
of the Obligations in such order as Lender may elect: and fourth, the balance, if any, 1o be paid in accordance with the requirements of law.

31. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morigage shall be considered 3 financing  slatement  and a hwire
filing pursuant o the provisions of the Uniform Commercial Code {as adomed by the state where the Tteal property is lecaled} covenng fixiures,
chattels, and articles of personal propery naw awned or hereafier attached 10 or to be used in comnection wath the Propeny together with any and all
replacements  thereof and additions thereto (the "Chattels™}, and Mongagor horehy grants Lender a secutity interest in such {Chattels.  The debtor
the Mortgagar described above. The secured pasty is the Lender described above. Upon demand, Mortgagor <hail make. exccule aml deliver such
secutily agreemenss  {as such ferm ic dafined in said Uniform Commercial Code) as Lender at any timg may deem necessary of proper or reguire to
grant 1o Lender a perfected  security interest in the Chattels, and upon Mortgagor's failure to do so, Lender is authonzed sign any such agreement
as (he agem of Mongagor. Mortgagor hereby suthornzes Lender o file financing statements (a3 such term is defined in sad Umform Commeroal
Code) with respect to the Chattes. at any time, without the signamure of Mongagor. Morngagor will, however, at any time Upon request of Lemder,
* sign such financing statements. Morigagor will pay all filing fees for the filing of such financing statcments and for the refiling thereof at the tmes
* required, in the opiniob of Lender, by said Uniform Commercial Code. Ifihe lien of this Morgage be subject 1o any secunty agreement  COVENNY the
Chaltels. then in the event of any default under this Mongage, all the right, title and interest of Morngager in and o any and &1 ol The Chaitels s
hereby assigned 10 Lender, tagether with the henefit of any deposits or payments  now ar hereafter made thereof by Mongagor or the predecessors ot
© euceessors in tile of Mongagor in the Property.

27. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender. at Lender's option, may expend funds tincluding attorneys’ fees and degal
' expenses)  to perform any act required to be taken by Mongagor or fo exercise any tright or remedy of Lender under this Mongage Upon denmand,
Mortgagor shall immediately reumburse  Lender for alt such amounts expended by Lender together with interest thereon at the lower of the highest
mte described  in any Obligaton or the highest rate allowed by law from the date of paymeni until the date of reimbursement. These sums shall b
included i the definition of Obtigations herein and shall be secuted by the beneficial interesl gramied herein. [f the Obhigations are paid after the
beginning of publicaton of notice of sale, as herein provided, or in the event Lemer shall, at its sole option, permit Morgagor o pay any parl of the
Obligations  after the beginning of publication of notice of sale, as herein pravided, then, Mortgagor shall pay on demand all eapenses ncurred by the
Lender in connection with said publication, including reasonahie atinrneys’ fees, and this Morigage shall be security for all such expenses and fees.

23. APPLICATIONOF PAYMENTS. All payments made by or on hehalf of Mortgagor may be applied against the amounts paud by Lender
(including attorneys’ fees ardl legal cxpenses) In connection with the exercise of ils rights or remedies  described in this Morigage and then o the

payment of the remaining Obligations in whatever order Lender chooses.

14. POWER OF ATTORNEY. Mongagor hereby appoints Lender as its attorney-in-fact (o erlorse Morigagor's niame on all instumenis and wther
documenis peraining W the Obligations or the Mortgage. In addition. Lender shall be entided, but mot required, o perform any action of erecule  daly
document  required 10 be faken oOT cxecuted by Morigagor urder this Morgage, Lender’s performance of such action or execntion of wuch
documents  shall not relieve Morgagor from sny Obligation of cure any default under this Mortgage.  All powers of attorney  described  n Ty
Mortgage are coupled with an inierest and arc irrevocable.

25, SUBROGATEON OF LENDER. Lender shall be subrogared W the rights of the halder of any previous lien, securily nteresl of encumbrange
discharged with funds advanced hy Lender regardless of whether these liens, security interests of other encumbrances have been released of recond,

26. COLLECTIONCOSTS. [fihe original amount of the Obliganuns exceed ¢33, and if Lender hires an attormey wihia b5 nat s salaried cmployes 1o
collecl any amount dug under the Obiligations or enforce any right or remedy of Lender under this Mortgage, Mongagor agrees (o iy Letder's
reasonabte expenses and collection costs, including reasonable atiomeys” fees not exceading 15% of the unpaid debt after default.

74 PARTIALRELEASE. Lender may relvase its interest in a poftion of the Property by executing and recording one ar mor pariial releases withow
© affecting its interest in the remaining postion of the Propery. Nothing herein shall be deemed o obligate Lender to release any of 3ts interest n the
Propery{excepl as required under Paragraph 34), nor shail Lender be obligated to Telease any part of the Property if Mongager son default umler
this Mongage. :

238%. MODIFICATIONAND WAIVER. The madification  or wilver of any of Mongagor's Obligations of Lender's rights under this Morngage M he
contained  in & writing signed by Lender. Lender may perform any of Borrower’'s or Mortgagor s Obligations, delay or fail to exervise any of 1its nghts
or accepl  payments  from Motigagor of anyont other than Mortgagor without causing a waiver of those Ovligations  or rights A waiver un enc
occasion  shall not constitute A waiver on any other occasion. Morgagor's Obliganons under this Morigage shall not be affecied f Lender amends,
comprumises,  exchanges, fails 10 cxercise, Lmpairs or reijgases any of the Obligations belomging o any Maortgagor, Bormower or thrd party of any Al
its rights against any Mortgager, Borrower ot third pasty or any of lhe Property. Lender’s failure o insist upon  strict perfurmatce of any of the
Obligations shail not be deemed 8 waiver and Lender shall have the right at any ume thereaficy o insist upon strict performance
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26 SUCCESSORS AND ASSIGNS. This Mortgage shali be binding u

SUCCessOrs, asSigns, trustees, receivers, administraters, personal representatives,

30. NOTICES. Except as otherwise required by law, any notice or ether comm
sent to the parties at the addresses described in this Morigage or such other address as the paries may d

11. SEVERABILITY, Whenever possible, each provision of
law. If any provision of this Mortgage violates the law or i unenforceable, the rest

32. APPLICABLELAW. This Mongage shall be governed by
otherwise. Grantor consents to the jurisdiction of any court selected by

13. MISCELLANEOUS, Mortgagor and Lender agree that tme is of the essence.
dishonor and protest except as required by law. Allreferences to Morigagor in this Morigage
This Mortgage represents the

than one Mortgagor, their Obligations shall be joint and several.

and Lender penaining to the terms and conditions hereot.

34. SATISFACTION. Upon the payment of all of the Obligatio
Mongage, this Morigage shall be void and Lender will mail or

Mottgage shall remain in full force and effect.

Ifthis Mortgage sccures an open end of revolving line of credit which provides for future advances,

ns,

including all futyre advances and all sums
deliver to Mongagor a written satisfaction im recordable form,

the laws of the state where the real property i3 locsted.
Lendet, in its sole discretion, located in that state.

Morigagor waives presentment,
shall include all persons signing below. Ifthere is more
complete integrated understanding be

there i$ no outstanding imdebtedness under any of the Obligations secured by this Morigage and no commitment

advances or otherwise give value under any agreement
Morgagor and all other persons who have a right to require Le
Lender will cause this Mongage to be satisfied it accordance wi
person shall have any right 1o request of demand that Lender exterd value under this Mortgage or any D
from all commitments 1o extend value thereunder. Until the reque

<hall continue in full force and cffect.

Mortgagor shall pay any costs of recordation of the satisfaction,
35. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANYRIGHTTO TRIA

UPON, THIS MORTGAGE.
36. ADDITIONAL TERMS.

© Morgager acknowledges that Morigagor has read, understands, and a

' an exact copy of it

Dated this 8ER day of February, 19896

MORTGAGOR:

PRESGIDENT
MORTGAGOR:

MORTGAGCOR:

MORTGAGOR:

evidencing the Obligations.
nder to cxtend value, &
th law. After the wrinen request for

BTLL'S CONTRACTING SERVICE, INC.

st to satisfy this Mongage is duly sig

Upen wrilten request 10
nd provided therc is no outstand)
satisfaction,

pon and inure to the benefit of Mortgagor and Lender and their respective
legatees and devisees.

unication 1o be provided under this Mongage shall be in writing and
esignate in writing from time to Bme.

this Mortgage shall be interpreted so as @ be effective and valid under applicable  stale
of the Morntgage shall remain vald.

Unless applicable law provides

demand for payment, notice of

or agrecment

neither Morgago
ther agreements as bLender shall be released
ned and delivered to Lender, this Mongage

grees o the erms and conditions of this Mortgage, and acknowledges receipt of

MORTGAGOR:

MORTGAGOR:

MORTGAGOR:

MORTGAGOR:

tween Muaortgagur

advanced by Lender pursuam fo this
Until such time, this

satisfaction of the Obligations shall oot occur until
by Lender to make
satsfy this Morngage signed by
ng Obligsion at that ume.
r nor any other

LBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED



Siate of Alabama )

County of

.y M )

1, the under: Notary Public in and for sajd County. in-said Sta hereby, gertify thai
. — S U — e Al T o : .
whose name(s) is/are signed to the foregoing conveyance and who isfare known o me, nowledged befote (e on this day

that, being informed of the contents of the conveyance, they/he/she  executed the same voluntarily on the day the same bears

ale,
° Given under my hand and official seal this .5%..-.day of %{3?/ L, fz. ,
(Notarial Seal) L _‘E/Lv/c;lfé{ |
olary Public
State of Alabama ) '
. : WY COMMISSION EXPIRES FEBRUARY 24, 1607
County of ) '

I. the undersigned, a Notary Public in and for said County. in said State, hereby certify that

whose name(s) isfare signed to the foregoing conveyance and who isfare known (o me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntanly on the day the same bhears

daie.
Given under my hand and official seal this . day of _ . e 19
(Notarial Seal) . _
Notary Public
State of Alahama )
County of . }

. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s)
of

known o me,

as

oL el .4
e o isfare signed to the foregoing conveyance, and who is/are
acknowledged before me on this day that, being mformed of the contenus of the conveyance, they/he/she.  as

such ardd with full authority, executed the same volumarily for and as the act of said
Given under my hand and official seal this . day of e _ .19
(Notarial Seal) e
Notary Pubiic

Glate of Alabama )

County of

)

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name{s)
nf

known to me,

s
. Lo  isiare signed to the foregoing conveyance, and wha 1s/are
acknowledged before m# on this day that, being informed of the contents of the conveyance, they/he/she,  as

such and with full authority, executed the same voluntarily for and as the act ol saul
~ Given under rﬁy hand ..m.ld-nfﬁ.c:i-ﬁl scal this . day of .19
{Notarial Seal} .
Nowary Public
o i - m - ﬂ
[ SCHEDULE A
1: The following described real property located in SHELBY . .. County, Alabama:

LOT 21, ACGCOR
20, PAGE 51,

DING TO THE SURVEY OF KINGWOOD TOWNHOMES, PHASE THREE, AS RECORDED IN MAF BOOK
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

‘MINERALS AND MINING RIGHTS EXCEPTED.

| SCHEDULEB |
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