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l BORROWER MORTGAGOR
BILL'S CONTRACTING ARERVICHE, INC. BILL'S CONTRACTING gERVICE, INC.
|
ADDRESS ADDRESS
=& PIONERR AVENUR 25 PIONEER AVENUE
MONTEVALLO, AL 35115 MONTEVALLO, AL 35115
| TELEPHONE NO. IDENTIFICATION NO, TELF FHONE NGO, IDENTIFICATION NO.

[n consideration  of the loan or other credit accommodation  specified and any fumre advances of future Obligations, as defined herein, which may be

advanced or incurred, and other good and valuable consideration, Morngagor warmants, bargains, sells, assigns, comveys, aml morlgages v
Pinnacle Egnk.;.?Dl_Hgntgum!;r_ﬂigthELUZQLJ-Em:minghgm; AL 35216

L S el e e . . ("Lender”), its successors and assigns, with power ol sale
and right of entry and possession  atl of Mongagor's prescnt and future estate, right, title and interest in and to the teal propenty described n Schedule
A which is attached to this Morgage and incorporated  herein  together with all present and funre ymprovements  and  fitures. prvileges,
hereditaments,  amd appurtenances;  i€ases, licenses and other agreements, renis, issues and profits; water, well, ditch. reservoic and mineral nghts

and siocks pettaining to the neal propenty (cumulatively "Property”), until payment in full of all Obligations secured hereby.

Mareover, in further consideration, Morngagor does, for Morgagor and Morgagor's heirs, representatives  and assigns. hereby exprossly  warrant.
covenanl. and agree with Lender 118 Successors arxl assigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebtedness,  liabilines, obhigations  amnd
covenants of Borrower of Mongagor (cumulatively "Obligations™} o Lender pursuant to:

(a) this Mortgage and the following pronmssory notes amt other agreements:

| INTEREST PRINGIPAL AMOUNT! [ FUNDING/ T MATUEITY | CUSTOMER 1 LOAN
y RATE . ~__CREDITLIMIT % | AGREEMENT DATE | DATE .. _NUMBER ==, NUMBER
VARIABLE $56,000.00 02/08/96 02/08/97 |426651

| .
| | | i

(b} all vther presem or future, written agreements  with Lender which refer specifically to this Morgage {whether executed for the same or
different purposes than lhe foregoing) .

(c) any guaranty of ohligations of other parti¢s given o Lender now or hereafier executed which refers to this Mongage:

i) future advances, whether obligatory of optional, o the same extent as if made contemporancously  with the execulion of s Mongage, nude
or exlended  on hehalf of Mongagor or Borrower. Mongagor agrees that f one of the Obligations 15 a line of credit. the hen created by this
Murtgage shall continue until payment in full of ull debt due vnder the line notwithstanding the fact that from time o time (but hefore terminaion
of the ling) no balance may be outstanding.  Atno time shall the lien of this Morngage, not including sums advanced 1o prolect the secunty of Ihis
Morigage, cxceed § 56,000.00 _ . ;and

(e all amendments, cxtensions, renewals, modifications, replacements or suhstturions to sny of the foregoing.

7. REPRESENTATIONS, WARKRANTIESAND COVENANTS. Mortgagor represents, warrants and covenants 1o Lender that:

(0} Mortgagor has fee simple marketable title o the Propenty and shall maintain the Property frec of all liens, secufity INlresls, cRCumbrances

and claims except for this Mortgage and those described In Schedule B which is antached 1o this Mortgage and incorporated  herein by reference,
which Morgsgor agrees 1o pay and perform in a timely nlanner;

(h) Maortgagor is in compliance in all respects  with all applicable federal, state and local laws and regulations, including, withiu Junitation, those
relating o “Hazardous Materials™. as defined herein, and othes environmental  matters  (the “Environmental Laws"), and mneither  the federal
gavemment  or any other governmental ot quasi governmental entity has filed a Jien on the Property, nor are there any governmental,  Judicral or
adminisirative  actions with respect 10 environmental matters pending. or o the best of the Mongagor's knowledge, threatened, which involve the
Property. Neither Mortgagor nor. 1 the hest of Morgapor's knowledge, has any other party used, genetated, released, discharged. slored. o
disposced  of any tlazardpus Materials, in connection with the Propery or transponied  any Hazardous Materials 1 or from the Froperty. Mongagod
shall not commit or permit such actions 1¢ be taken in the fure. The tenn “Hazardous Materials” shall mean any suhstance, malerial, Or waslc
witich is or becomes  regulated by any governmental  authority including. but not himited to, (1) petroleum; (i) friable of nonfnaile asbhestos,  {an
polychiorinated hiphenyls; (v} those suhstances, matctials  or wasles designated as a "hazardous substance” pursuant o Section 311 nf the
(lean Whater Act or listed pursuant 1o Section 307 of the Clean Water ACi or any amendments o replacements 0 these  statutes;  (v) those
syhslances, malerials  or wasles defined as & "hazardous waste” pursuant 1o Section 1004 of the Resource Conservation amd Recuavery Aclor any
amendments  of replacenments (o that siamute; and (vi) those substances, materials or wastes defined as a ~hazardous subsiance”  pursuant o
Section 101 of the Comprehensive Environmenial Response, Compensation  and Liahility Act, or any amendmenis  of replacements 1o thal statule
or any other simlar state or federal stame, rule, regulation  of ordinance now ot hereafier in effect.  Morgagor shall not lease or permit the
cuplease of the Property to a tenant or subtenant whose Operations may result in contamination  of the Property with Hazardous Malerials or o
subsiances,

¢y All applicable  laws and regulations  including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 et sey. fumd  all
regulations promulgated ihereunder) and all zoning and building laws and regulations relaung to the Property by virtue of any federal, wate of
municipal authority with jurisdiction over the Fropeny, presently are and shall be observed and complicd with wn all material Tespects.  amd all
rights, licenses, permits, and certificates of occupancy (including but not limited to zoming variances, special gxceplinns  for ponconforining  uses,
and final inspection approvats), whether temporary or permanent, which are material to the use and occupancy of the Property. presently are and
zhall be obtained, preserved and, where necessary, renewed, '

(3 Mortgagor has the right and is duly Authonized 1o execute and perform its Obligations under this Mongage and these actions do not atud shiall
nat conflict with the provisions of any starute, regulation, ardinance, rule of law, contract or othes agreement  which may he binding oun Mungagor
At any time;
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(&) No action or pruceeding is of shall be pemding or threatened which might materially affect the Property: and

(f) Mortgager has not violated and shali not viclale any stamute, regulation, ordinance, sule of law, contract or other agreement  {1ncloding. but
limited to, those governing Hazardous Materials) which might matenally affect the Property or Lender's rights or interest in the Property pursuan
tor this Mongage.

3. PRIOR MORTGAGES. Mongagor represents and warrants that there arc no prior mongages or deeds of trust affecting any pan of the Property
gxcept as set forth en Schedule B attached (o this Morgage which Mongagoer agrees 10 pay aml perform 1n a limely manner. If there are any fHiKT
morigages or deeds of trust then Morgagor agrees o pay all amounts owed, and perform all obligations required, under such mongages of deeds
of trust and the indebledness  sscured therehy and further agrees that a default under any prier morigage or deed of trust shall be a defuult under
this Mortgage and shall enntle Lender 1o all nghts and remedies contained herein or in the Obligations (o which Lender would be entitled in the evenl
of any other default,

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR RORROWERS. In the cvent of a sale, conveyance,
lease. contract for deed or transfer to any person of all or any part of the real property describad in Scheduke A, or any interest therein, ot of all o1 any
neneficial interest in Borrower or Mongagor (if Borrower or Morigagor is not A natural person o persons but is a corporation, limited Dwbiity
company, partnership, trust, or other jcgal entity), Lender may, at its option declare the outstanding principal balance of the Obligations  plus acerued
nlerest thereon immediately due and payable. At L ender's request, Morngagor or Borfower, as the Case May be. shall furnish a complete  stement
setting farth all of its stockholders, members or partnets, as appropriate, and the extent of their taspective ownership interests.

5. ASSIGNMENT OF RENTS. Morgagor absolutely assigns o Lender all present and future rents, royalics, income arkl profis which arise from the
use or geeupancy of all or any portion of the Property. Until Morngagor s i default under this Morigage or any of the Ohligations, Muongagor shall
have u license 1o collect arl receive the rents, royaliies, income and profits. Upon any default under this mongage or any of the Obliganons, [emler
may lerminate Morngagor's license withoul notice and may thercafter proceed to cellest the rents, royalties, income, and profis with or without the
appoinument  of a teceiver.  All rents, royalties, income amd profits collected by Lender or a receiver will be applied first to pay all expeases of
collection. then to the payment of all costs of operation and mamienance of the Property, and then to the payment of the Obligations secured by this
Mortgage in the order determined by Lerxler in its scle discretion,

6. CONSTRUCTION MORTGAGE. [ X 1fchecked, this Morgage isa construction morgage that secures an Obligation incurred  for the aequisibon
cost of the land andsor the construction  of an impravenient  on land, and it wili be subject to the terms of a construction  loan agreement  belween
Maorgagor and Lemder. Any matcrials, equiptnent or supplies used of intended  for use 0 the construction,  development o7 operation of the Property,
whether stored on or off the Property, shall also he subject 1o the lien of this Morgage. Morngagor shali obtain Lender's approval of ali plans ald
specifications,  and ne changes o the plans and specifications  or the nature uf the construction project shall be permitted  wathout the prer wolten
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Morgagor shall mat take or fail to take any action which may cause of pennit the wrounation  of the
withholding of any payment in connection  with any Lease or other agreemenl ("Agreement”} pertaining to the Property. In addition, Mongagor,
without Lender's priot written consent, shali not: (a) collect any monies payable under amy Agreement more than one month in advance; (b} modify
any Agreement; () assign or allow a lien, security interest or othet encumbrance (o be placed upon Mortgagor's rights, rille and inicrest in and 10 any
Agreemenl or the amounts payable thercunder; or (d) erminate  or cancel any Apgrecment xcept for the noopayment of any sum or other mulcrial
breach by the other party thereio. If Mortgagor receives at any ume any written communication asserting a defaull by Mongagor umder an
Agreemeni  or purporung 1o werminate  or cancel any Agreement, Mortgagor shall prompty forward a Copy of such communication  [and any
subsequent  commuDicatons relating thereto) to Lender. Al such Agreements and the amounts due t» Morgagor thercurler are hereby  assigned  to
Lender as addilional security for the Obligations.

4. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entided tu notfy of require Mongagor o noufy any thand par
(including, but not limited to, lessees, licensees. governmental autharites and insuratice companies) 1w pay Lender any indebtedness  or obiigaton
owing to Mortgagor with respect to the Property {cumulatively "Indebtedness”) whether or not a default exists under this Morngage. Mongagor shall
diligently callzet the Indehtedness owing to Morgagoer from these third parties until the giving of such notification. 1o the event that Mongager
pussesses  of receives possession  of any instruments or other remittances with respect to the Indebtedness  Following the gring of such poafication ot
it the instruments or other remitiances constinute the prepayment of any Indebtedness or the payment of any insurance o condemnation proceeds,
Mortgagor shall hold such instruments and other remittgnces in trust for Lender apart from its other property, endorse the instruments and other
remittances  to Lender, and immediately provide Lender with possession of the instruments and other remitiances. lender shall be entitled, butl not
required, 1o collect (by legal proccedings  or otherwise), exterd the time for payment, compromise, exchange or release any obligor or collateral, or
olherwise seule any of the Indebiedness  whether or not an avent of default exists under this Agreement. Lender shall noi be liable to Mortgagor for
any action, error, mistake, omission ot delay peraining to the actiens described  in this paragraph or any damages resulting  therefrom
Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed a morigagee in pOSSEsSsion.

9. USE AND MAINTENANCEOF PROPERTY. Mortgagor shall take all actions and make any repairs needsd (0 maiman the Property o good
condition.  Morngagor shall not commit or permit any wasie to be committed  with respect to the Property. Mortgagor shall use the Property solely n
compliance  with applicable  law and insurance policies. Mongagor shall pot make any alterations, additions or improvements it the Property withoul
Lender's prior whiten Consent. Without limiting the foregoing. all alterations, addinens and improvements made 10 the Property shall be subject nr
the heneficial interest belonging 1o Lender, shajl aot be remaved without Lender's prior writien consent, and shall be made at Morgagar's sole
CXPEnse.

10. LOSS OR DAMAGE. Mongagor shall hear the entire risk of any loss, theft, destruction ot damage (cumulatively  “Loss of [Darmage”) v the
Praperty or any portion thereof from any cause whatsoever. Inthe evem of any Loss or Damage, Mortgagor shall, at the option of Lemder, repair the
aifected Propery to its previous condition or pay or causc 1o be paid to [.ender the decrease in the fair market value of the affected Property.

(1. INSURANCE. The Pruperty will e kepl insured for Us full insurable value against all loss or damage caused by flood, carthquake, tormade and
fire, thefl or other casualty 1o the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEPENDENTLYORBTAINED AND PAID FOR BY OWNER, subject to the right of Lender 10 decline the wsumnee
alfered by Murtgafnr for reasonable cause before credit is extended. ‘The insuratice policies shall require Lhe insurance company (o provile Lender
with al Jeast days' written notice before such policies are altered of cancelled in any manner. The insurance policies shall name [ender
as a loss payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender o be paid the miurhue
proceeds  pertsining to the toss or damage of the Property. In the event Morgagor fails 1o acquire of maistain insurance, Lender {after providing
nedice A% may be requized by law) may in its discretion procure Appropriate  insUTANCe Coverage upon the Property and the wnsurance cost shall be an
advance payable ard bearing interest As described  in Paragraph 22 and secured hereby. Mortgagor shall furnish Lender with evidence of msurance
indicating  the required coverage. Lender may act as altorney-in-fact for Mortgagor in making and settling claims under insurance palicies. cancelhng
any policy or endorsing Mortgagor's name  oOn any draft or negotiable instrument drawn hy any msurer. All such insurance policies  shall he
immediately  assigned, pledged and delivered 1o Lerxler as further security for the Obligations. Inthe event of loss, Martgagor shall immediaiely  pive
Lender writlen notice and lLender is authurized © make proof of less. Esch insurance company '« direcied to make payments directly to [ender
instesd of to Lender and Morigagor. Lender shall have the right, at its sele option, to apply such monics toward the Obligations or toward the cust ol
rebuilding and restoring the Property. Any amoumis niay at Lender’s optiun be applied in the inverse arder of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall nat initiate or consent 1w any change n the zohing provisions of prvate covenants
affecting the use of the Property without Lemler’s priot written consent. If Mortgagor's use uf the Property becomes a nonconforming  use uinder any
sommg  provisien, Mongagor shall not cause or permit such use [0 he discontimued  or abandoned  without the priot written consent  of Lender
Morigagor will immediately provide Lender with written notice of any proposed changes (o the zoning provisions oF pAvale covenants affecting Lhe
Property.

13. CONDEMNATION. Morngagor shall immediaely provide Lender with written notice of any actual or threatened  condemnation o1 enunent
domain procesding  pertaining o the Property. Allmenies payable 1o Mortgagor from such condemnation  or taking are hereby assigned  to Lender
and shall be applied first to the paynient of Lender's attorneys’ fees, legal expenses and other costs (including appraisal fees) o connection  with the
copdemnation  or eminent damain  proceedings and 1hen, at the option of Lemder, (o the payment of the Obligations or the TEslOr@NON O fepan if 1he
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTEONS. Morngagor shall immediately provide Lender wilh written notke of any
actual o threatened  action, suil, ur other procecding affectng the Property. Mongagor hereby appoints Lender as its altorney-mn-fact W commente,
imarvene in. and defend such sctions, suits, oF other Jegal proceedings and W compromise or setile any claim br COMITOVETRY periaintng  hercli
Lender shall not be liable to Morngagor for any action. error, mistake, omission or delay pertaining to the achons descrined  in this paragraph  or any

damages resulting therefrom. Nothing contsined herein will prevent Lender from mking the actions descnbed in this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume or be responsible  for the performance of any of Mortgagor's obliganons with respect (o the
Property uikler any circumstances. Morngagor shall immediately provide Lender with written notice of and indemmfy and hold Lender and 1ts
harcholders.  directors, officers, employees and agents hapmless  from all claims, damages, liabilities (including atomeys’ fees amd legal eapensest,
causes  of aclion, actions, suits and other legal procesdings (cumulatively "Clayms™} pertaining 1o the Property (including, but not himted 1o, those
mvolving Hazardous Materials).  Marngagor, upon the request of Lemler, shall hire jegal counsel to defend Lemder from such Clams, amd pay the
atorneys’ lees, legal expenses and other costs incurred In connection therewith. [n the altemative, Lerdet shall be entitled to employ its own legal
counsel o defend such Claims at Mortgagor's cost. Mortgagor's obligation 1o indemnify Lender under this paragraph shall survive the lerminatken,
release or foreclpsure of this Mortgage.

16. TAXES AND ASSESSMENTS. Mortgaguar shall pay all raxes and assessmEnts relating to Property when Jue and immediately  provide Lender
evidence  of payment of same.  Upon the request of Lender. Mortgagor shall deposit with Lender each month one-twelfth (1/12) of the estumated
annual insurance premium, taxes ANG assessments pertaining to the Property. So long as there is no default, these amounts shall be apphed to the
paynienl  of taxes, assessments and insurance as required on the Property. In lhe event of defautt. Lender shall have the right, at ns sale uplion, o
apply 1he funds so held to pay any laxes or against the Obligations. Any funds applicd may. at Lender’s option, be applied In reverse order uf the
due dale thereof,
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17. INSPECTION _ﬂF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or it agents o examine and nspecl the
Property and examine, inspect and make copies of Mongagor's books and records pertaining to the Property from time to time. Morgagor shall
provide any assistance required by Lender for these purposes. Allof the signamures and information contained in Morngagor's hooks and recurds
shall be genuine, true, accurate and compleie in all respects. Mongagor shall note the existence of Lender's beneficial interest in 15 books and
records  periaining o the Property. Additionally, Mortgagor ghall report, in a form satisfactory 1o Lender, such information as Lender may requesl
reganling Mortgagor's financial candition or the Property. The information shall be for such periods, shall reflect Mortgagor's records at such ume.
and shali be rendered with such frequency as Lender may designate.  Allinformation fumnished by Mongagor o Lender shall be true, accurale and
complete in ali respects, and signed by Morigagor if Lander tequests.

I18. ESTOPPEL CERTIFICATES. Within ten (10} days after any request by Lender, Mortgagor shall deliver to Lender, or any iniended  Iransferes uf
Lender's rights with tespect to the Obligations, & signed and acknowledged statemenl specifying: (2) the ourstandmg balance on the Oblhigations,
and (hY whether Mongagoer pessesses  any claims, defenses, set-offs or counierclaims with respect to the Obligations and, if 53, the nature of <uch
clams, defenses,  set-offs or counterclaims.  Mongagor will be conclusively bound by any representation that Lender may make to the nteruled
ransferee with respect to these mattets i the event that Mongagor fails to provide the requested staterment in a8 nmely manner.

19. DEFAULT. Mortgagor shali be in default under this Morgage in the evem that Marigagor, Borrower or any guarantor of the Obligation:
(a} fails to pay any Obligation 1o Lender when due;
(b) fails to perform any Obligation or hreaches any warranty or covenant (0 Lemler contamed in this Mongage or any other present or future
agreement,
(c) destroys, loses or damages the Property in any material respect or subjects the Property to seizure, confiscation, or condemnation,
() secks to revoke, terminale of otherwise timit its liability under any guaranty to Lender or any individual guarantor dies.
(e] dics, becomes legally incompetent, s dissolved of terminated, becomes insolvent, makes an assignment for the bencfit ot creditors, Fatls 1er
pay debts as they hecome  due, files a petition under the federal banknuptcy laws, has an inveluntary petition i banksupicy  filed an which
Mongagor, Borrower or any guarantor is narned. or has property taken utider any writ or process of ¢ourt,
() allows goods o be used, transported er stored an the Property, the possession, transportation, or use of which, is 1llegal.
(g) allows any pany other than Mongagor of Borrower to assume or undertake any Obligation without the written consent of Lender, o1
thy causes Lender te deem self insacure due 1o # significant decline in the value of the Property; or if Lemder, n good faith, believes Jur any
reason that the prospect of payment or perfermance 15 impaired.

20. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Mortgage, Lender shall be entitled exercise anc or more of the following
remedics withoul notice or demand (except as required by law):
(a) to declare the Obligations immediately due and payable in full.
ih) 1o culiect the outsianding Obligations with or without resofting to judicial process,
(c) to regquire Morgagor to deliver and make available tn Lender any personal property of Chattels constituting  the Property  at a place
reasonahly convenient to Mortgagor and Lender,
(d) o enter upon arxl take pOSSESSION of the Property without applying for or obwining the appointmem of a receives amd, at Lemder's oplien, Lo
appoint A receiver without bond, without first bringing suit, on the Obligations and without otherwise meating  any stmory condinens reganding
receivers, il being intended that Lender shall have this contractual right to AppKYIRt a receiver;
(¢} 1t employ A& managing Aagent of the Property and let the same, in the name of Lender or in the name of Morgagoer, reecive the renis,
incomes.  issues ant profits of the Property and apply the same, after payment of all necessary charges and cxpenses, on account of the
Obligations;
{f) t%r pay wny Sums 1n any form or manner deemed expedient by Lender to protect the security of this Martgage ot ta cure any defaull other
than payment of intcrest or principal on the Obligations;
(g} to foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial achon, at Lender’s election,
(h) to set-off Mortgagor's Obligations against any amounts owed Mostgager by Lender including, but mnat limited to, monies, instruments,  and
depasit accounts maintained with Lenkder or any currently existing or future affiliate of Lender; and
(i) to exercise all other rights available to Lender under any other wntten agresment or applicable law.

if Mortgagor is in default under this Mortgage, this Mortgage shall he subject to foreclosure al Lender's option  Notice of the excrcise  of such aputon
is expressly waived by Mongagor, and Lender shall have the right i enter upon and ke possession of the Propery, and after, or wnhout taking
possession  of the property, o sell the Property at the front or main daor of the courthouse of the county where the Property 15 located, at public
outcry for cash, afier first giving natice of the description of the property w be sold and the time, place, and terms of such sale hy publicanon onee i
week for three consecutive weeks prior 1o the sale 10 a newspaper published in the county of counties i which the property to he sold s localed.
Morgagor waives any requirement that the Property be sold in separate  (racls and agrees that Lender may sell the Property en masse regardless .
the number of parcels conveyed by this Morigage. The power of sale granted 1o Lender is a continuing power of sale and shall not he fully exercised
sntil all of the Property not previously sold s sold or all of the Obligations are satisfied in full. Upon the payment of the purchasc price, Lender or the
auctioneer conducting the sale is suthorized to cxecue A deed to the property in Mortgagor's name and deliver the deed 1w the purchaser at the
fareclosure  sale, Lender, its successors, assigns, agenis or attorneys may bid all or any pan of the debt owed and hecome the purchaser of the
property at any sale hereunder.

The proceeds from the sale of the Property shall be applicd as follows: first, to the expense of advertising, prepanng, selling, and conveyig the
property for sale, including rcasonable atiorney fees incurred by Lender in the foreclosure action or any injunction proceeding, bankruptcy, appeal, of
other proceeding  challenging the right of Lender to foreclose this mortgage or sell any of the properny. second, o the payment of any amount
expended or that may be necessary 1o expend to pay insurance, laxes, assessments,  and other liens and morigages, third, 1 full or partial payment
of the Obligatians in such order as Lender may elect; and fourth, the balarce, if any, ta be paid in accordance with the requirements of law.

31, SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCQDE. This Mortgage shall be considered 8 financing statcment arxl fixture
filing pursuant to the provisions of the Uniform Commercial Code (as adopied by the stale where the real properny is locaied) covellng fixtures,
chattels, and articles of personal propefty mow awned or hereafier attached 1o or to be used in connecticn  with the Property together with any amnd all
replacements  thereot and additions therete (the "Chattels™), arxl Morigagor herehy granis Lender a security inferest in such Chatels. The debior
lhe Mortgagor described  gbove. The secured pafty is the Lender described above. Upon demand, Morgagor <hall make. execuie amd deliver such
securily agreements  (as such term ic defined in said Uniform Commercial Code) as Lender at any time may decm necessary of proper of requIfe G
prant 1 Lender 3 perfected  security 1nMerest in the Chattels. and upon Mortgagor’s failure to do so, Lemler is authonzed to sign any such agrecment
as the agent of Morigagor, Mortgagor herehy suthorizes Lender o file financing statemenls (as such term 15 defined in said Uniform Commeroial
1(‘.‘:1{]1:} with respect 10 the Chattels, al any rime, without the signature of Morngagor. Mortgagor will, however, at any time upon request of Lender.
sign such finanting StafemeRls. Mortgagor will pay all filing fees for the filing of such financing statements and for the refiling thereof at the tmes
required, in the apinion of Lender, by said Uniform Commercial Code Ifthe lien of this Mortgage be subject to any security agreement covering ihe
Chatiels. then in the event of any default under this Morgage, all the right, 1tle arl interest of Mongagor in and 10 any and all of the Chattels
hereby assigned o Lender, together with the benefit of any deposils or payments now or hereafter made thercof by Mongagor of the predecessors  urf
successars in litle of Mortgagor in the Property.

77. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, ar Lender's option, may expend fumds (including atomeys’ fees and legal
¢xpenses) to perform any act required to be mken by Mortgagor or [0 Exercise any right or remedy of Lender under this Mongage. Upon demand,
Marigagos shall immediataty reimburse Lender for afl such amounts expended by Lender together with interest thereon at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement.  These sums shall be
ncluded in the definition of Obligations herein and shall be secured by the beneficial interest granted herein, If the Obligations are paid afier the
beginning of publicanon af notice of sale, as herein provaded, of in the event Lender shall, at its sole option, permit Mornigagor to pay any pan of the
Obligations after the heginning of publication of notice of sale. as herein provided, then, Morgagoer shall pay on demand all expenses incurred by the
Lender in cotmection with said publication, including reasonable attomeys’ fees, and this Morigage shall be security for all such expenses and fees

73, APPLICATIONOF PAYMENTS. All payments made by or on behalf of Morigagor may be apphed against the amounls paid by lLemler
*(including attorneys’ fees and legal expenses) in connection  with the exercise of Its rghts or remedics Sescribed  in this Morgage and then 1o the
payment of the remaining Obligations in whatever order Lerxler chooses.

24, POWER OF ATTORNEY. Mortgagor heraby appoints Tender as its attorney-in-fagt 1o endorse Marigagor's name on ali instruments and wther
docunients  pertaining to the Obligations or the Mongage. In addition, Lender shall be entitted, but not required, to perform any action of cxecule i
docoment  required 1o be taken or exccuted by Morgagor under this Mortgage. Lender’s performance  of such aclin or executin  of such
documents  shall not relieve Mongagor from any Ohlgation or cure any default umler this Mortgage.  All powers of attomey descnbed 1 this
Mortgage are coupled with an mnterest and are irrevocuable.

15. SURROGATION OF LENDER. Lender shall be subrogaled to the rights of the holder of any previous lien, secunfy interest o choumhrance
discharged with funds advanced by Lender regardless of whether these liens, secunty interesis or other encumbrances have been released of recoerd.

6. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $3(K), amcl if Lender hires an atiworney who 1s nol st salaried employce 1o
colleet any amount duc under the Obligations or enforce any right or remedy of Lender under this Morigage, Mortgagor agrecs 10 pay lemder’s
reasonable expenses and collection Cosis, including reasonahle antorneys’ fees not exceeding 15% of the unpaid debt after default.

17 PARTIALRELEASE, Lerler may release s interest ina portion of the Property by cxecuting and Tecording one or more partal releases without
alfecting its interest in the remiaining  portion of the Property, Nothing herein shall he deemed to obligate Lender to release any of its snierest m the
Property(except  As required under Paragraph 34}, nor shall Lender be obligated o release any part of the Property f Mongagor is 1n defaull under
this Mongage. '

38. MODIFICATIONAND WAIVYER. The modification or waiver of any of Morgagor's Obligations or Lender’'s nghts under this Morigage nwst be
contained in a writing signed by \ender. lender may perform any of Rorrower’s or Mongagor's Obligations, delay or fail 1 exercise any of is nghts
or sccept  payments  from Morgagor or anyone other than Morgagor withou causing a waiver of those Obligations  or nights. A waiver on one
occasion  shall not constitute 4 wailver on any other ogcasion. Mongagor's Obligations gnder this Martgage shall not be affected if fender amends,
comproamises, exchanges, fails 10 exercise, impairs or releases any of the Obligations belonging 1o any Mongagos, Barrawer or third pary or any ol
its rights against any Morgagnr, Barrower or third party or any of the Property. Lender's fadure to insist upon stricl performance ol any ot the
Obligations shall not be deemed a waiver and Lender shall have the right at any time thereafter to insist upon strict performance.
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79, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benebt of Morngagor and Lender and therwr respeclive
sUccessors, Assigns, trusiees, receivers, administrators, personal represeniatives, legatees arxl devisees.

30. NOTICES. Except as otherwise required by law. any notice or other communication to be provided urkler this Monpage shall be in writng and
sent to the parties at the addresses described in this Mertgage or such other address as the partics may designate in writing from nme 16 tme.

31. SEVERABILITY. Whenever possible, cach provision of this Morigage shall be intecpreted so as o be etfechive and valid under applicable  sate
law. Il any provision of this Mortgage violates the law of is unenforceable, the rest of the Mortgage shall remain valid.

32. APPLICABLELAW. This Morgage shall be governed by the laws of the state where the real property is located.  Unless apphcable  law provades
otherwise. {frantor consents 1o the jurisdiction of any court selected by Lender, in its sole discretion, located in thai state.

11, MISCELLANEOUS. Mongager and Lender agrec that time is of the essence. Morigagor walves prescotment, demand for payment, nnftice of
dishonor and protest except as required by law. Allreferences to Morngagor in this Mongage shall include all persons sigmng below. Hthere is nxore
than one Morgagor, their Obligations  shall be joint and several. This Mongage represents the complete integrated  understanding  between Morigagnrt
and Lender pertaining to the terms and conditions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, including ail futare advances and all sums advanced by lender pursuant (o this
Mongage, this Morigage shuli be void and Lender will mail or deliver 1o Mortgagor a wnitten satisfaction in recordable form. Until such timec, thw
Morigage shall remain in full force and effect.

11 this Maorgage secures an upen et or revolving line of credit which provides for future advances, satisfaction of the Obligatons shall not vecur wnul
chere is no outstanding  indebtedness  under any of the Obligations secured by this Morigage and no commitment ot agreement by Lender to make
advances or otherwise give value under any agreement evidencing the Obligations. Upon wnfien request (o satisfy this Mortgage signed by
Morgagor and all other persons who have a right to require Lender to extend valuc, and provided there is no outstanding  Obligation at that nme,
Lender will cause this Morgage to be satisfied in accardance with law. After the wrtten request for satisfaction, neither Mongagor nor any other
person shall have any right to request ot demand  ihat Lepder extend value under this Mortgage or any other agreements as Lender shall be relcascd
from all commitments  to extend value thercunder. Until the request to satisfy this Morgage 15 duly signed and delivered to Lender, this Muongage
shall continue in full force and effect.

Maongagor shall pay any costs of recordation of the satisfaction.

35. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Morgagor acknowledges that Mongagor has read. understands, and agrees to the terms and conditions of this Mongage, and acknowledges receipl of

an exacl copy of it

Dated this  8th  dayof February, 1936

bt R el Moy

PRESIDENT
MORTGAGOR: MORTGAGOR
MORTGAGOR: | MORTGAGOR:
EGRT[}AG{}H: MORTGAGOR: |
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; . 2 Notary Public in and for iaig Zgl}n iy saicd %’ he certify that ... .
L e ——e d L e’ F Y e .
whose name(s) isfare signed to the foregoing conveyance and who is/are known to mgZacknowledped before me on ihis day

that, being informed of the contents  of the conveyance, they/he/she executed the same voluntarily on the day the same bears

County of

date. e -
Given under my hand and official seal this ‘F day of ._,Z/ N L ?dﬂ‘ .
(Notarial Seal) e - L
olary Public
State of Alabama ) Y COMMSSION EXPIRES FEBRUARY 24,1997
County of . . . . }

I the undersigned, a Notary Public in and for said County, in sakl State, hereby certify that

whose name(s) isfare signed 1o the foregoing conveyance and who isfare koewn to me, acknowledged betore me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this .~ . day of e .19
(Notarial Seal) . _
Notary Public
State of Alabama }
County of - e )

| the undersigned, a Notary Public in and for sad County, in said State, hereby certify that
whose name(s) as e e R, . L e
af . O . . R . d
. ... . sljare signed to the foregoing conveyance, and who is/arc
Known o me. acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she,  as
such | . . .. and with fullauthority, executed the same voluntarily for and as the act of saud

Given under my hand and officialseal this ... dayof . .. . . . .19

(Notarial Seal) .
Notary Public
State of Alabama )
County of L . }

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose nam;:{s} A% e e . . .
of . . L L

_ _ S _ . is/are .signéd 10 the fnré.gning cunvéyancc. and  who vare
known to me, acknowledged before mE on this day that, being informed of the contents of the conveyance, they/he/she,  as

such . . _ ... and with full authority, executed the same voluntarily for and as the act of sad
Given undﬂr- my harll-i.lllaﬂd .Iﬁ-f:ﬁcia].éé;ﬂ- lhii;"- ” day of _ _ 19
{Notarial Seal) . e _
Notary Public
" SCHEDULEA |
4 The following described real property located in SHELBY = . | County, Alabama:

LOT 20, ACCORDING TO THE SURVEY OF KINGWOOD TOWNHOMES, PHASE THREE, AS RECORDED IN MAP BOOK
20, PAGE 91, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTHD.

. SCHEDULEB |
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