3STATE OF ALABAMA )

“OUNTY OF -SHELBY )

REAL ESTATE MORTGAGE

"HIS MORTGAGE, made and entered into on this 8th day of February .18 96 , by and betwean

DAN TUCK HOMES INC
hereinafter referred to as "Mortgagor”) and COLONIAL BANK

hereinafter referred tc as "Mortgages”).
L
e
MWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of $192,000.00
One Hundred Ninety Two Thousand And 00/100 Deollars

15 avidenced by promissory note of even date herawith and payable in accordance with the terms of gaid nota,

WHEREAS, Mortgagor may hereafter bacome further indebtad to Martgagee as may be evidenced by promissory notel(s) or otherwise, and it is tha
ntent of the partias hereto that this mortgage shall secure any and all indebtedness(es} of Mortgagor to Mortpagee, whether now axisting or heroafter
arising, due or to become due, absolute or contingent, liquidated or unliquidated, diract or indirect, and this mortgage is to secure not only tha
ndebtedness evidenced by the nota hersinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor 1o Maortgagaee,
yow existing or hereaftar arising, and any snd all axtensions or renewals of sama, or any part thereof, wheather evidenced by note, cpen account,

rndorsemant, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all cthers executing this mortgage, in consideration of the premisas, and to secura tha payment of said
ndebtednoss avidenced by note herasinebove specifically referred to, and any and all other indebtednessies) due or to baceme due as hereinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and eold, and doss hereby grant,
bargain, sell, alian, convey, transfer and mertgage unto Mortgagee, its SUCCeSSOrs and assigns, the following describad real estats, togsthar with
buildings and improvements thereon (hereinafter sometimes called the "resl estate” or the "mortgaged real estata”), lying and being situated

in the County of SHELBY , State of Alabama, and mare particularly described as follows, to-wit:
LOT 27, ACCORDING TC THE AMENDED PLAT OF EMERALD LAKE PLAT

NO. 1, RECORDED IN MAP BOOK 1S, PAGE 73, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA.

Inet § 199604865

togdther with all awards received through eminent domain, and paymants upen any insurance palicies covering the real estate, and sl rights, privileges,
tandments, and appurtenances thereunto belenging or in anywise appertaining to sald raal estate including easements and rights-of-way appurtenant
therbto and all gas, steam, aelectric and other heating, cooling and lighting apparatus, olevators, icaboxes, plumbing, stoves, doors and other fixtures
appértaining to the real estate and improvements located theracn, all of which shall be deemed realty and canveyed by this mortgage.

O HAVE AND TO HOLD the real estate, and avery part thereof, unto Mortgagee, its successors and assigns forever. And Mortgagor covenanis
with Mortgages that it is lawfully seized of the real estate in fee simple and has a good right to ssll and convey the same as aforesaid: that the real
astate |s froo of all oncumbrances except as harein set put, and Martgagor will warrant and forever defend the title to the real estats unto Mortgagee,
its successars and assigns, against the lawful claims of alf persons whomsogver.

HIS MORTGAGE IS MADE, however, subiect to tha following covenants, conditions, agreements, and provisicns:

{. That Mortgager shall pay the sald indebtednessies) secured hereby and interest therson when and as it {they) shall become due, whether in
Enu*sﬂ or under any condition, covenant or agreement herain contained, together with any other indebtednessies) which Mortgagor may owe 10
Morfigagee, it being further agreed that any statement, any ncta or obligation that is secured by this mortgage shall ba conclusive evidence of such fact,

|

2. {a} That Mortgagor shalt provide, maintain and deliver to Mortgagee policies of fire insurance (with axtendad coverage], and such other insurance
as l{ﬂnrtgagee may from tima to time require in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to Morigagee,
and_ deliver 1o Mortgagea with mortgages clauses satisfactory to Mortgages !l insurance pclicies of any Kind or in any amount now or hersafter issusd
with respoct to the real astate. Not later than the first dey following the expiration date of any and all such insurance policies and at any time upon
reqyest of Mortgagoe. Morigagor shall furnish Mortgagee cortificates of insurance issued by insurance companigs satisfactory 1o Morigageo showing

that the amount and type of insurance required by Mortgagese hereunder is in effect. All renewal policies, with premiums paid, shalt be delivered 10
Mortgageo at least thirty 130) days before the expiration of the old policias. If any insurance, or any part thereof, shall expire,
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsate by reason of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whatever the insuranca ahall be
ur!satmfa-::tnryr to Mortgagee, Martgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Mortgages. If Mortgegor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procura sams, and upen cdamand, Mortgagor shall
reimburse Mortgagee all such costs axpended with interest on such advance st the rate set forth in the note secured hereby. Mortgagus shalt give
immediate notice in writing to Mortgages of any loss, injury or darmaga affecting the mortgaged real estate causad by any casualty or occurrence, Fuil
power is hereby conferrad on Mortgagee to settle and compromise claims under all policies snd to demand, receive, and receipt for all monies becaming
payable thereunder and tc assign absolutsly all pelicies to any holder of the note or to the grantes of the real estate in the event of the foreciosure of
this martgagee and security agreement or other transfer of title to the real estats in extinguishmant of the indebtadnessies) securad hereby. In tha evant
of loss covered by any of the policies of insurance herein referred to, each individual insurance company concerned is heraby authonzed and directed 10
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insuranca proceeds, after
deducting all costs of collection, including reasonable attorneys” fees, may be applied by the Martgagee st its option, githar as a payment on account of
the indebtadnessies), securad hereby, whsethar or not then due or payable, or toward the restoration, reconstruction, rapair, or alteration of the resl
astate, either to the portion therecf by which said lose was sustained or any other portion theraof.

Ib} That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest are
payable under the terms of the note secured hereby. Mortgagor, it required by Mortgagee, shall deposit with tha Mortgagee, in a non-interest bearing
account, 8 sum equal to ona-twalflth {1/12} of the yearly taxes and assassments which may ba levied against the real estats and which may attain
priority over this mortgaga, and ground rents, if any, plus ona-twalfth {1/12} of the yearly pramiums for insurance that will become due and payable 1o
ranew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Martgagee. Tha
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Martgages. if the amount of funds held
shall excesd at any time the amount deemed necessary by the Mortgagea to provide for the paymaent of taxes, assassments, ground rents and
insurance premiums as they fall due, such excess shall be repaid te Mortgagor or cradited to Mortgagor as Mortgagee may detarmina, If the amount ¢f
the funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance pramiums as they fall due, Mortgagor shali
pay to Mortgages any amount necessary to make up the deficiency upon notice fram Mortgages to Mortgagor reguesting paymeant thereof. Upon
payment in full of all sums secured by this mortgage, Mortgages shall promptly refund 1o Mortgagor any funds held.

(¢} That Martgagor shall pay and discharga as the sama become due ali taxes and assessments that may accrus, ba levied, or assessed upon the
real estate or any part thereof, which may be or become & lien prior 10 this mortgage or have priority in payment to the indebtednessies} secured
hereby, or upcn Mortgagea’s interest therain or upon this mortgage or the indebtedness(as) or evidence of indebtedness(es} securod hereby, withotn
regard to any law heretofors or hereafter enacted imposing payment of the whola or any parti{s] therecf upon Mortgagee; upcn the passage of any law
imposing tha payment of the whole or any part therecf upon Mortgagee or upon tha rendering by an appallate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtednessies) securad hareby without deduction shall, at the optien of
Mortgagee, become immediately dus and payable, notwithstanding anything cantained in this mortgage or any law heretofore enactad: and Mortgagor
shall not suffer or permit any such taxes on the said real estate to bacoms or remain delinquent or permit any part therect or any interast therein 1o be
sold for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquont certificates of
recaipts of the proper officas showing full payment of all such taxes and assessments.

3. That the real estata and the improvements therscn shall be kept in good condition and no waste committed or permitted thereon,

4. That no building or other improvement on the real astate shall be structurally altered, removed or demalished, without the Mortgagee’'s prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper usa and enjoymant of the real estate be removed at
any timea without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. in the event of any breach of this covenant
the 'Mortgagee may, in additien to any other rights or remedies, at any time theraafter, declare the whole of the indebtadnessies) secured hereby
immiediataly due and payable. i

|

%. That Mortgagoer agrees that the indebtednessies) hereby secured shall at once become due and payable and this mortgage subject to foraclosure
as provided for herein, at tha option of holder hereof, when and if any statemant of lien is filed under the statutes of Alabama relating to the lians of
medhanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence ot the debt,
or any part thareof, or of tha lian, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and Saws promulgated by any governmantal entity asserting junsdiction
ovat tha rea! estate and any and all legal raquirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the rea! estate as hersinabove provided, ar to pay all or any part of the taxes of assassments lavied, accruod or
assessed upon or against tha real estate or the indebtedness(es) securad hereby, or any interest of Mortgagea in either, or fails te pay immadiately and
discharge any and all liens, debts, and/or charges which might becoma ligns superior to the lien of this mortgage, Mortgagee may, at its option, INsure
the real estate and/or pay said taxes, asgesements, debts, lisns andfor charges and any money which Mortgagee shall have so paid shall constitule a
debt to Mortgagee additional to the indebtednessies) securad hsreby: shall be secured hy this mortgage; shall bear the in- tarest get out in the note
harsinabove referred to from date paid or Incurred; and, at the option of Mortgagee, shall be immediately due and payabls.

8. That Mortgagor agrees that no delay or faifire of Mortgagee 10 exercise any option 1o daclare the maturity of any indebtednassies) secured by
this mortgage, shall be taken or deemed as a walver of its right to exercise such optien, or to daclare such forfeiture, either as to any past or present
default, and it s further agreed that no terms or conditions contained in this moarigage can he waived, alered gr changed except as evidenced in
writing, signed by the Mortgagor and by the holder hereof; and tha procuremant of insurance or the paymant of taxes or other liens, debts or charges
by Mortgagee shall not bhe taken or constrused as a walver of its right to declare the maturity of the indebtednessies) hareby secured by reason of the
failure of Martgagor to procure such insurance or to pay such taxss, dabts, lians or charges.

6, That {f Mortgagae shall be made a party to any suit involving the title 1o the raal estata and amploys an attorney to represant it therein, of i
Mottgagee employs an attornay to assist in sattling or removing any ctoud on the title to the real astate heraby conveyed that purports to be suparior 1o
the lian of this mortgage in any respact, Mortgagor will pay to Mortgages, whan the eame becomes due, such attorney's fee as may be permitted by
law and as may be reascnable for such servicas, and if such fee is paid or incurred by Martgages the same shall be secured by the lien of this mortgage
in addition to the indabtedness{as) secured hereby, and shall bear interest from the data it is paid or incurred at the rate sat out in the note heranabove
refarred to and shall be at once due and payable,

%10. That all axpenses incurred by Mortgages, including attorney’s tee, in compromising, adjusting or defending against lien claims or ancumbrances
sought to be fixed upon the resl estate hereby conveyed, whether such claims or encumbrances be valid or not, shall becomae a part of the
indébtednessies} hereby sacured,

'11. That Martgagor agrees to pay a reasonable sttorney’s fee as may be permitted by law to Mortgages should the Mortgagee amploy an &ttornoy
to ¢ollect any indebtedness(es) gecured by this mortgage,

12. That notwithstanding that the assignment of awards hersinabove raforred to shall be deemed to be sell executing, Mortgagor, after the
atlowance of a8 candemnation claim or award, and the ascertainment of the amount due theraon, and the issuing of a warrant by the condemnor for the
nayment thareof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a vaiid assignmant in racardable form, assigning all of such
condemnation claims, awards or damages to Mortgages, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of
thi¢ martgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereen at the rate speclhed herein, ar in
the note which this mortgage secures, to the date of payment, whather such ramaining principal sum is than due or not by the terms of said note or ol
thiq', mortgage.

113, That If Mortgagor shall make default in the paymant of any of the indebtedness|es} heraby secured, or in the performance of any of the terms af
conditions heraof, Mortgagee may proceed to collect tha rent, income and profits from the real estate, either with or without the appointment of a
regaiver: any rents, inceme and profits collected by Mortgagea prior 10 fareclosure of this mortgage, lass the cost of collecting the same, including any
red| sstate commisston or attorney’s fee incurred, shall be creditad first te advances with interest therson, then to interest duo on the grincipal
indebtedness, and 1ha remainder, if any, to the principal debt(s) hereby securad.

|14. That it is further agreed that if Mortgagor shall fail to pay, or causa 1o be paid, the whole or any portion of the principal sum, or any nstalimont
of interest thereon, or any other indebtednessles) the payment of which ig hereby securad, as they or any of them mature, either by lapse of uma or
otHerwise, in accordance with the agreemeants and covenants herein contained, or ahould default be mage in the payment of any machanic’s han,
materialmen’s lian, Insurance premiums, taxes cr asgessments now, Of which may hereafter be, levied against, or which may become b lien on, the rai
asfata. or should default be made in any of the covenants, conditions and agreemants herein contained, then and in that event the whola af simd
pripcipal sum, with interest thereon, and ail other indebtedness(as) secured heraby, shall, at the option of the then holder of said indebtednessies), bo
andl bacome immeadiately due and payable and the holdar of the indebtednass(es) hereby sacured shall have the right to enter upon and take POSSOS SN
ol the real estate, and after, or without, taking such possession of the sama, sell the mortgaged real estate at public outcry, in front of the courthouse
dobr of the county wharein the real estate is iocated, to the highest bidder far cash, sither in person er by auctioneer, after first giving notice of the
time, place, and terms of such sale by publication once a waek for three |3) successive weaks in some newspaper published in sad county, and, upon
the payment ot the purchase money, the Mortgagea or any person conducting said sale for it Is suthorized and smpowered 1o exacute 10 the purchasor
at .g5aid sale a deed to the real estate ec purchased in the nama and on behalf of Mortgagor, and tha certificate of tha hoider of the morigagu
indabtednass, appointing said auctionesr to make such sale, shall be prima facie evidencea of his authority in the real estata, or the aquity of redemption
from this mortgage may be foreclosad by suit in any court of compatent jurisdiction as now provided by law in tha case of past due mortgages, the
Martgagee, or the then holder of the indebtednessies) hereby secured, may bid at such sale and become the purchaser of the real estate if the highest
bidder therafors. The proceeds of any such sale shall be applied {a) to the axpensas incurred in making the sala and in all prior efforts to effect
collection of the indebtednessies) secured hareby, including a reasonable attorney’s fee, or reascnable attorneys’ fees, as permitted by law for such
sefvicas as may be, or have been, nacessary in any ona or mara of the fereclasure of this mortgage, of the collection of said indebtednessias}, and of
thd pursuit of any efforts theratofore directed to that end, including, but without limitation ta, the defense of any proceedings institutod by the
Mdrigagor or anyona liable for sald indebtedness{as) or interested in the mortgaged
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-al estate to provent or delay, by any means, the exercise of said power of sale on the foreciosure of this mortgage: (b} to the payment of whatevar
um or surns Mortgages may have paid out or become liable to pay, In carrying out the provisions of this mortgage, together with interast thereon: (c}
> the payment and satisfaction of said indebtednessies} and interast thereon spacificaliv referred to hereinabove 1o the day of sale and any other
rdebtednesslesy secured by this mortgage: and (d} the balance, if any. shal! be paid over to Mortgagor, or Mortgagor's sLUCCESBOre of asaigns. in any
vent, tith pdrchaser under any foreciosure sale, as provided harein, shall ba under no obligation to see to the proper application of the purchasa manay.

16. That in the event of the snactment of any law by the State of Alabama, after the date of this mortgage, deducting from the valus of the real
state for the purpose of taxation any lian therecn, of imposing any liability upon Mortgages, in respect of the indebtadness{es) sacurad haraby, of
hanging in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or tha manner of collection of any such
axes, 50 as to affect this mortgage. Mortgagor shail pay any such obligation impoged on Mortpagese theraby, and in the avant Mortgagor fails to pay
vch obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, tagether with the intarast
lue thereon shall, at the option of Mortgages, without notlce 10 any party, hacome immaediately dua and paysble.

16. That should Mortgagor becomse insolvent or bankrupt: or should a recelver of Mortgagos's property be appointed; or should Mortgagor
ntentionally damage or attempt to remove any improvements upan said mortgaged real estate: or should it be discoverad after the sxecution and
{alivery of this instrument that there is & defact in the title to or a lien or encumbrance of any nature on the real estaté priar to the lisn hereof; or in
-ase of an error or dafect in the above described note or thig instrument or in the exscution or the acknowiledgment thereof; or if a homestead tlaim be
;et up to the real estate or any pan theraof sdverse to this mortgage and if the smid Mortgagor shalt fail for thirty {30) days after demand by tha
Jortgagee, or other halder or holders of said indebtedness(es), 1o corract such defects in the title or 1o Temove any guch lian or encumbrance or

Jomestead claim, or to corract any error in gaid note or this instrument or its Bxecution, then, upon any such default, failure or contingency, tha
Wartgagee, or other halder or holders of said indebtednessies), or any part thereof, shall have the option or right, without notice or demand, to declars
all of sald indebtadness|es) then remaining unpaid immediately due snd payable, and may immediately or at any time theraafter foreclose this mortgage
sy tha power of sale herein contalned or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may elect,

17. That no right, title or interast in or to the mortgaged real astate, or any part thereof, shall be sold, transfarred, sssignad, convayed, morigaged
or encumbaraed by a lisn at any time prior to the payment in tull of the indebtednessies! secured hereby without first abtaining the prior written consent
and approval of Mortgages which congant and approval shali be within Mortgegaee’s sola discretion: that in the avant of any violatlon of this provigion,
the entlre unpaid balance of the indebtadnassies} secured heraby, together with all interest thereon, shali bacome due and payable immediately at the
aption of Mortgages without notice 1o Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of execution
or othar process and failure of Mortgagor to pay all monies to Mortgages secured by this mortgage shall be an act of default entitling Mortgages to
foreciose this mortgage in accordance with the terms hereof.

18. That it is tha intent of the Mortgagor and Mortgagee to secura an and all indebtednase{es) of said Mortgagor tc Mortgagee, now gxisting of
hareafter erising, due or to become due, absolute of contingent, liquidated or unliquidated, diract ar indiract, and this mortgage is intended and doeas
secure, hot only tha indebtedness hersinabove specifically referred 1o, but also any and ali other dabts, obligations end liabilities of said Mortgagor 1o
said Mortgages, whether now existing of hareafter arising, and many and all extensions or renawals of same, or any part thergof, at sny time betore
actual satisfaction and cancellation of this mortgage in tha Probate Office whers recorded, and whether the same be evidenced by promissory note,
open account, andersement, guaranty agresment, pladge agreement, of otherwise: that it is expressly agreed that any indebtedness At sny time
sacurad hersby may be extended, rearcanged or renawed and that any part of tha security herein descrived may be waived or relaazed without in
snywise altering, varying or diminishing the force, effect or lien of this mortgage; and this morigage shall continuo as a first lien on a!l af the real eslate
and pther property and rights coversd hereby and not expressly released until all sums with interest and charges hereby secured are fully paid, and no
other security now existing or hersafter taken 10 sacure the payment of said indabtednessies) or any part thereof shall in any mannar be impalred o+
affected by the axecution of this mortgage; and no security subsequently taken by Mortgagee or other tioldar or holders of said indebtednassias) shall in

any manner impair or affect the sacurlty givan by this mortgage; and all security for the payment of said indebtadnessi{as} or any part thereof shalh be
takah, cons/dered and held ag cumulativae.

119. That Mortgagor agroes for itsalf and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one Or mora of
therm shali hold possession of the above describad real sstate or any part therecf subsequent to foreclosure harsunder, it or the parties so holding
posgession shall become and be considersd as tenants at will of the purchasar or purchagers at such foreclosure sale; and any such tenant failing or
rafuiing to surrender possession upon demand shall be quilty of forcible datainer and shall be able to such purchaser or purchasers for reasonable
rantal of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenent as a result thereof being hereby expressly waived.

30. That Mortgagor agrees 1o faithfully parform all tha covenanis of the lessor or landlord under present and future leasas affecting the mortgaged
real-pstate, and neither do nor neglact, nor permit to be done, anything which may diminish or impair their value, or the rants provided for therein, or
the interest of the lessor or of the Mortgagee therein or theraunder,

21. That Mortgagor shall furnish to Mortgages within Thi riy { 30 | days after the closs of each fi
of Mortgagor, such financial records as the holder of this merigage may reguire including, but not fimited to, an annual statamant cof tha oparation of the
roal estate which shall in¢lude snnual statements itemizing the income and sxpenses, an itamized rent roll, togather with a complste financial statemant
of Mortgagor's assets and liabilities and itg profit and loss statemant. Such statament shall be prepared by certified public accocuntant acceptabla to
Martgagea or at Mortgagee's discretion be suppartad by the affidavit of Martgagor. Said information shall be given to Mortgagee at no expensa 1o
Mortgages.

%9 That if the indebtednass evidenced by the note specifically referred to herainabove is being advanced by Morigagee to Mortgagor undar the
tarras and provisions and In accordance with 8 loan agreement or construction loan agreement {"agresment”}, the terms and pravisions of enid
saraamant are hereby incorporated by refersnce as part of this mortgage as if fully set out herein, and any default in the parformance of the provisions
thoreof, or any contract or agreement batween Mortgagor and Mortgagee, shall constitute a default hereunder antitling Mortgagee to exercisa the
remadias provided harsin, including the right to foreclosa this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCE advancad by

Mortgagee to Mortgagor Is being advanced in accordance with an agresmant datad Feb, 8, 1996
and ig securad by this mortgags.

23. That in the event this mortgage is sacond and subordinate 1o any prior mortgagels} and in the event the Martgagor should fail to make any
payments which becomne due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mertgagels)
occur, then such default under the prier mortgage(s) ahall constitute an svent of default under the terms and prowvigions of this mortgage, and the
Mortgagee herein may, at its eption, declare ths antire indebtadnessies} secured by this mortgage immediately due and payable and if payment is not
promptly made, then daclare this mortgage in default and subject to foreclosure, provided that the Mortgagea harsin may, at its option, make, on bahalf
of Mortgagor, any such payments which bacome due on said prior mortgage(s), or incur any such expanse ar obligations on behalf of Mortgagoer, in
connaction with the said prior mortgagels), in order to prevent the foreclosura of said prior mortgageis), and all such amounts so expended by the
within Mortgages on behalf of said Mortgagor shall become a debt te the Mertgagee and shall be sacured by this mortgage and shall bear interest from
the date of paymant at the maximum legal rate of interest from time to time permitted by the laws of the Stata of Alasbama, and shall be at once dus
and payable, entitling the Mortgagea to ell of the righte and remedies provided herain, including, at Mortgagese‘s option, the ripht to foreclose this
mortghags.

24. That provided always that if Mortgagor pays tha indabtedness(es) eecurad by this mortgage, and reimburses Maortgagee, ite successors and
asgigns, for any amount it may have expended pursuant 1o the suthorization of this mortgage, including without limitation, sums spent in paymeant of
taxes, assessments, insurance or other liens and interest theraan, and shall do snd perform all other acts and things herein agreed to be dona, this
comveyance shall be null and void; otherwise it ghall ramain in full force and effect.

'25. That any promise made by Mortgagor hergin to pay money may be enforced by a suit at law, and the sacurity of this martgage shall not be
walved thereby, and as to such debts the Mortgagor walves all rights of exemption under tha 1aws and Constitution of the State of Alabama and agreee
to Pav as permitted by taw a reascnable attorney’s fes for tha collection theraeof,

'26. That no delay or failure of Mortgages to exercisa any option harein given or reserved shall constitute a waivar of such opticn or estop
Mdrtgagee from afterwards exerciging same or any othar nptinp at any time, and tha payment, or contracting to pay, by Mortgagee of anylhing

Mdrtgagor has herain agreed to pay shall not constitute a waiver of dafault of Mortgagor in failing to make said paymants and shall not estop
wMartgagee from foreclosing this mortgage oh account of guch failure of Mortgagor.

27. That wherevaer and whenever in this mortgage it shall be required or permitted that notice or demand be given or servad by any parly, such
notics ar demand shall be given or eerved, and shall not ba deemed 1o have been given or sarved unless in writing and forwarded by registarad or
caftified mail, return receipt requested, addressed as follows:

. To Mortgagor: DAN TUCK HOMES INC

109 WINDWOOD CIRCLE

MONTEVALLO, AL 35115

. To Mortgagee: Colanial Bank
i
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28. That singuler or plural words used herein to designats the Mortgagor shall ba construed to refer to the maker of this morigage, and all
covenants and agreements herein contained shall bind the successors end assigns of the Mortgager, and every option, right and privitage herein
reserved or secured to Morngages shall inura to tha benafit of Its successars and assigna.

E‘Ell. That the unenforceability or invalidity of any provision or provisions of this mortgags shall not render any other provision or prnvisinﬁﬁi herain
:antgﬂ:n;dhurlmnfnrcaablu or invalid. All rights or remedies of Mortgagee hersunder ars cumulative and not altarnative, and are in addition to those
provided by law,

IN WITNESS WHEREQF, the undersigned {has] {have) set (ite} (his} {her] {their) hand(s) and seal(s), on the day and year first above written.

WITNESSES:
’
/ O .{“ ,@7 (SEAL)

J DAN TUCK HOMES INC

M

ISEAL)

BY: /<. (SEAL}

—

ITS: PRESIDENT

-

{SEAL)

LHB/wp

STATE CF ALABAMA, )

COUNTY

g

|, the undersigned, & Notary Public in and for said County, in said State, hereby certify that

whose namels) (is) (are} signed to the foregoing conveyance and who {is} {are) knawn 10 me, acknowledged before me on this day that, being informad
of the contents of the conveyance, (he) (sha} [thuyl axscutad the sams voluntarlly on the day the same bears dats,

Given under my hand and official eeal this the day of .19
Notary Public
STATE OF ALABAMA, )
)
1 JEFFERSON COUNTY l
1, the underasigned, a Notary Public in and for said County, in said State, heraby certify that
. DAN TUCK '
whosg name asPRESIDENT of DAN TUCK HOMES, INC, , is signed to the foregoing

conveyance and who is known to me, scknowledged before me on this day that, being informed of the contants of the conveyance, he, as such officer
and with full authorlty, executed the same voluntarily for and as the act of said carporation,

;Giwan under my hand and official sea! this the 8TH day of FEBRUARY .18 96

o O Ao

MotaryPublic

EWE’U’.?* MU

|
Th:In instrumant prepared by;: APRIL C PRICE Ast

C::n:icmini Bank
PO BOX 1887 02/ 1571996 -0486S5
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