‘, SIGNATURES: By signing below, | agree to the terms and covenants conlained in this mnrt/g;pn Including those nrﬁagu Z which are hetreby

This instrument was pr f

...__JQS_ERH I_.-_ BITCEE! e e {MName) PATI ELD e,
(Address) 115 _PERTMETER CTR PL/ STE 285; ATLANT

314 STAR_TREK DRIVE
COATS AND COMPANY
BIRMINGHAM, AL 35124 L | 2200 WOODCREST PALCE, STE 207

) BIRMINGHAM, AL 35124

 MORTGAGOR S MORTGAGEE
"I"includes each mortgagor above. “¥You" means the morigagee, it sUCCessors and assgns.
REAL ESTATE MORTGAGE: For valug received. |, _ JOSEPH T. RITCHEY ~- ! ’ - S

e e —— ... . morigage, grant, bargain. sell and convey 10 you, wilh power of sala

to secure the paymaenl of the secured debt described below, on _JAHU@RY 3_14___1 996 ihereal estate descnbed below and ali nghts,
sasemants. appurtenances. rents, leases and existing and lulure improvements and lixtures {all called the "property’}

——— | —_— _——_—————— . _—

PROPERTY ADDRESS: 314 STAR TREK DRIVE = BIRMINGHAM, AL .Alabamaf‘uf_},]:_zi Og —
f5retl Iy 2 —
' W =
LEGAL DESCRIPTION: E ?‘:l_ E: E 2
| '. OF we
‘ Egtates, L 1 &
Lot 4, according to the Survey of First Addition to Indian Crest Es y 8 O Ll L%
as recorded in Map Book 12, page 54, in the Probate Office of Shelby N lg: Q%
County, Alabama. ot nETD
* a3
i
The proceeds of the loan secured by this mortgage have been applied o :&_‘%
to the purchase price of the property conveved to the mortgagors Eimultaneﬁgaly r‘rjfﬂ g
= 3
=

herewith.

. i
THIS MORTGAGE 15 SECOND AND SUREEBE%ESTﬁUE%RHEH'BEEWEREB}IEE AMOUNT OF $360,{]UO.
located in _____ . EELBY _______ N . . Gounty, Alabama.

TITLE: | covenant and warrant titie 1o the property, except lor e e e

SECURED DEBT: This mortgage secures rapaymeni of the cacured dabl and the performance of the covenants and agreements conained in thes
morgage and in any other document incarporated herein Secured debt. as used in this morigage. includes any amounts | owe you unoer this
morigage or under any instrumant secured by this morigage and all modifications. extensions and renewals thereot.

The secured debt is evidenced by {List all instruments and agreaments secured by this mortgage and the dates thereo! )

€% HOME EQUITY LINE SECURITY AGREEMENT DATED JAN. 31, 19%6 = ____ .

—_—— . =

——— - . .- e ——— f— ———— - - - ———

X vuture Advances: Al amounts owed under the abave agreement are secured even though not all amounts may yel be advanced
Euture advances under the agreement are contemplated and will be secured and will have priority o the same extenl as It magde on

the date this montgage is executed.

R Ravoiving credit loan agreement dated . _ o JAN. 3. 1996 . Allamounts owed under this agreement are secured even
though nat all amounis may y&! be advanced. Future advances under the agreement are contemplated and will be secured and wi have

priorty to the same extent as It made on the date his mangage s paecuted.

The above obligalion is due and payable on . JANUARY 31, 202Y e i not paid earhe
The {otal unpaid balance secured by this morigage: al any one yme shall not exceed a maximum prnncipal amount of: U .
FPORTY THOUSAND AND 00/100THS  Dollars (5. _40,000.00 . h
plus interest, plus any disbursements made for the paymeni of laxes, special assessmenis. or insurance gn the property, wilh interes! on such
disbursements.

X variable Rate: The inlerest rate on the obligation secured by this mangage may vary according to the terms of that obligation

A copy ol the loan agreement containing the terms under which the interest rate may vary 1s attached to this mongage and made a part
heraol,

MDERS: [ lcommercial LV o ... L o T Y

Incorporatedhonto page 1 of thig mprtgage form) and in any rlders described above and signed by me.

(Seall X / g (ZZL

f/‘éé*w’/j) [Seal)

. (Soal) e e (Seal)
WITNESSES:
' ACKNOWLEDGMENT: STATE OF ALABAMA, . dJeffersom . ... -lounlyss
. _the sald undersigned o . aNptary Public in and for said county and in said stale. hareby carlity that

Juseph T._Ritchey, and wife, Ann M. Ritchey

whose name(s) &€  signed 10 thi taregoing conveyanecs, and who _ Hre known to me. acknowledged belore me: on
Indwaungt his day that, being nformed of the contents of the canveryance, __thif_y__ executed the same voluntanly on Ihe day the same
bezars date
whpse ngmefs) as - N . ot the e o e
—— a carporation, __ . _____. signued to Ihe foregoing conveyance and who C_ Wnown to me, acknowledged betore me on
this day that, being nformed of the comenls of the conveyance:, o e . as such officer and wih lull authonty
sxecuted the same volumarily tor and as the act of said corperation
Given ungar my hand ths the . L gayof . .. ... s
My COMMISSION expires. -
05/15/97 -~
i Mnbary Fubile
ALABAMA
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COVENANTS

1. PRayments. | agree to make all payments on the secured debt when due. Unigss we agree othermse, any paymenis you racaive from me ar for m
benefit will be applied first o any amounis | owe you on the secured debt {exclusive of intarest or principal), second, to interest and then 1o prncipal It
partial proepayment ol the secured debt occurs for any reason. it will not reduce or excuse any scheduted paymant until the secured debt s paid in fult

2. Claims againat Title. | will pay ali taxes, assessmenis, liens and sncumbrances an the property when due and will detend titie to the property againsi
any claims which would impair the fien of this mortgage. You may require me to assign any rights, claims or delenses which | may have against parties
who supply labor or maleriats to improve or maintain the property.

4. Insurance. | will keep the property insured under lerms acceplable 1o you at my expense and for your benetil. All insurance policies shall include a
standard mortgage clause i favor of you. You will be named as loss payse Or as the insured on any such insurance policy. Any insurance proceeds

may be apr;:lied, within your discretion, to eiher ihe restoration or repair of the damaged property or to the secured debt. If you require morigage
ingurance, | agree to maintain such insurance far as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, inciuding reasonable atiornays’ taes it | break any covenants in this morigage or in_any oblgation
secured by this mortgage. Attorneys' tees include those awarded by an appellate court. | wili pay these amounis o you as proviged in Covenant 10 of
thus mortgage.

&. Detault and Acceleration. [t | fail to make any Elayrmem when due or break any covenants under this mortgage, any prior mortgaga or any obhgation
secured by this morlgage, you may accelerate the maturity af the secured debl and demand immediate paymant and exercise any other remed
available o you. This mﬂn?age gives you the power of sale, which you may also invoke undar the circumstances described in 1he previous sentence ﬁ
you invoke the power of sale, you will give notice ol the sale by publication once a week for thras successive weeks In SOme newspaper published n tha
county in which the property or any portion of if is located. This notice will give the time, place and terms of the sale, and a description at the proparty
‘Alter this notice 1s given, the property will be sold to the highest bigder at public auction at the front door of ha County Courthouse of the county in which
‘the nolice ol sale was publishad.

7. Asslgnmend of Rents and Profits. | assign 10 you the renils ang prolils of the propery. Unless we have agreed otherwise in writing, | may collac
ant! retain the rents as long as | am not in default. If | default. you, your agent, or a courl appointed recewer may take possession ano manage he
property and coltect the rents. Any rents you cotlect shail be applied first to the costs of managing the property, including court costs and aliornays leas.
cOMMISSIoNS (o rental agents, and any othar necessary related expenses. The remaining amount of rants will then apply to paymenis on the secured
debt as provided in Covenant 1,

8. Waiver of Homestead. | hereby waive all right ol homestead exemption in the property.

9. Leaseholds: Condominlums; Planned Unlt Developments. | agree o comply with the pravisions ot any iease if this mortgage is on a leasehoid. It
this mongage 15 on a unit in a congaminium or a planned unit development. | will perform all of my duties under the covenanis. by-laws. or reguiations ot
the condormimum or planned unit developmeant,

10. Authority of Morigages to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duhes or cause
ihem to be performed. You may sign my name of pay any amount f necessary for performance. If any construction on the property 15 discontinued or
nat carmed on in a reasonable manner, you may do whalever is necessary to protact your security interast in the property. This may include complenng
the constructian.

Your lalure lo pertorm will nol preclude you trom exercising any of your other rights under the law or this mortgage.

Any amourts paid by you to protect your securily intarest will ba secured by this mortgage. Such amounts will be due on demand and will bear interest
from the date of ithe payment until paid in full at the intarest rata in effect on the securad debt.

11. inspectlon. You may enter the property to inspect if you gwve me nolce helorehand. The notice must state the reasonable cause for your
nspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other laking of all ar any part ol
Ihes property. Such proceeds will be applied as provided in Covenant 1. This assignmaent is subject to the terms of any pnor secufity agraement

' 13. Waiver. By exercising any remedy available 10 you, you do not give up your rights to later use any other remedy. By nol exercising any remaody, 1|
delaull, you do not waive your right 10 later consider the event a defaull if it happens again.

14, Joint and Several Liablilty; Co-signers; Succassors and Agsigns Bound. All duties under this mortgage are joint and several. i | co-sign this
mortgage but do not co-sign the underlylng debt | do so only 1o mongage my interast in the property under the terms ol this morigage. | also agres that
you and any parl% to 1his munga?a may exiend, modity or make any other changes in the terms of this morigage or the secured debl without my
consent, Such a change will not releass me fromthe terms ot this mortgage.

The duties and benafits ol this mortgage shall bind and benefit the successors and assigns of ether or both of us.

15. Notice. Unless otherwise raguired by law. any notice to me shall be given by delivering it or by mailing it by certihed mail addressed to me al he
. Propeny Address or any othar address that | tell you. [ will give any notice to you by certified mail to your address on page 1 of this morigage, or to any
alher address which you have designated.

Any notice shall be deemed to have been given 1o eithor of us when given n the manner slated above.

© 16. Transfer of the Property or a Beneficlal Interest In the Mortgagor. If all or any part ol the property or any imerest in it 15 sokt or transterred
wilhout your prior written conserl, you may demand immediate payment of the secured debt. You may also demand immediate payment it the
. mortgagor is not a natural parson and a benelicial interest in the morgagor 1S zold or transterred. However. you may not demand payment in the above
stluations if its prohibited gﬁ fedseral law as of ithe date of this morigage.

' 7. Release. When | have paid lha secured debt in lull and alt underlying agreements have been termmated {his morgage will become nul and vor
. and you will release this morigage.
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