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MORTGAGEM KX 24X

THIS MORTGAGE ("Securlly Instrument®) is given on November 7, 1896. The grantor s David Wayne Sumners

and Sandra Dale Sumners , HUSBAND AND WIFE
("Borrower*). This Security Instrument is given to Southern Atlantic Financial Services, Inc., which & organized and
axisling under the laws of the State of Georgla, and whoss address ks 2100 Parkiake Drive, NE, Ste B, Atlanta, GA 30345 ("Lender”).
Borrowsr owes Lender the principal sum of One Hundred Forty-Four Thousand and 00/100 Dollars (U.S.§
144,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Securlty Instrument ("Note™), which
provides lor monthly payments, with the fud dedt, It not paid earlier, due and payable on December 18t, 2025, This Security
Instrument secures 16 Lender: (a) the repayment of the debt evidenced by the Nots, with interest, end all renewals, extensions and
modiications of the Nots: (b) the payment of all other sums, with Intereat, advanced under paragraph 7 to proteci the securily of this
. Security Instrumaent; and (¢) the parformance of Borrower's coverants and agresments under this Security instrument and the Note,
' For this purpose, Borrower doas hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of

sale. the following described proparty located in Shelby County, Alabama.

Lot 16, according to the Survey of Countryside at Chelsea, as recorded in Map Book
9, Page 49, in the 0ffice of the Judge of Probate of Shelby County, Alabama.

s of this mortgage loan have been applied toward the purchase price of

! The proceed
| to the mortgagors simultaneously herewith,

the property described hereiln, conveyed

THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE FIRST CHANGE DATE ON THE ADJUSTABLE
RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 107 Country Cove, Cheisea, Al 35043.
("Property Address®);

d assigns, lorever, together with all lhe
and fdtures now or hereefer & part of the
Al of the foregoing s referred to in this

TO HAVE AND TO HOLD this property unto Lender and Lender's SUCCERSOrs &N

improvements now or hereafter arected orthe property, and all sasements, appurtenances,
propecdy. Al replacements and additions shal also ba covered by this Securlty Instrument.

Security Instrument as the "Property.”

BORROWER COVENANTS that Bomowsr 6 lawfully selsed of the ssiate hersby conveysd and has the right to morigage, grani
and convey the Property and thal the Property s unsncumbered, excepl for encumbrances of record. Borrower warrants and will
datend generally the title 10 the Property against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTAUMENT combines unorm covenants jor national use and non-uniiomm covenanis with imited variations by
jurladiction to consthute a unkorm ascurity instrument covering rea! property.
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UNIFORM COVENANTS. Borower and Lander covenant and agree as follows.
1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and lte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to & written walver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note 8 paid in full, a sum ("Funds®) for; (a) yoarly taxes and
assessmants which may obtain priority over this Securlty Instrument as a lien on the Property: (b) yearly leasehold payments or
ground rents on the Property, # any; {¢) yoarly hazard or propesty jnsurance premiums; (d) yearly fiood Insurance premiyms, ¥ any; (@)
yearly mongage insurance premiums, i any; and (f) any sums payable by Borrower to Lender, In accordance with the provisions of
paragraph 8, In lieu of the payment of morigage ingurance premiums. Thase fems are caled "Escrow Items". Lender may, at any tima,
collect and hokd Funds in an amount not to exceed the maximum amaount & lender for a federally related mortgage loan may require
for Borrower's escrow account under the federal Real Estate Settlement Procadures Act of 1974 as amended from time to tima, 12
1U.5.C. Sec. 2601 gt gog. ("RESPA"), unless another w that applies to the Funds sets a lesser amount. If so, Landar may, at any
time, coliect and hold Funds in an amount not to axceed the lesser amount. Lender may estimate the amount of Funds dua on the
basle of curment data and reasonable sstimates of future Escrow Rems or otharwise in accordance with the applicable law.

The funds shall be held in an ingtitution whose deposhs are insured by a federal agency, instrumentality, or entity (including
Lender, # Lender I8 such an institution) or in any Eederal Home Loan Bank. Lender shall apply the Funds to pay the Eacrow lems.
Lender may not charga Borrower for halding and applying the Funds, annually analyzing the escrow account, or varitying the Escrow
lteme, uniass Lender pays to Bomower interest on the Funds and applicable law permits Lander to make such a charge. Howaver,
Lender may require Borrower to pay & one-time charge for an independent real estate tax reporting service used by Lender In
connaction with this loan, unless applicable aw provides otherwisa. Unless an agreement is made or applicable law requires intarest
to ba pald, Lander shall not ba required to pay Bomower any interest or eamings on the Funds. Borrowar and Lendar may agree in
writing, howaver, that interest shalt ba paki on the Funds. Lender shall give to Borrowar, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funads and the purpose for which sach deblt 1o the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to ba hald by applicable law, Lender shall account to Borrower for the
excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficlent to pay the Escrow ltems when due, Lender may s¢ notlfy Borrower in writing, and, n such case Borrower shall pay o
Lander the amount necessary to make up the daficiency. Borrower ghall make up the deficlency in no more than twalve monthly
paymants, at Lender's sole discretion. .

Upon paymaent in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Bomower any Funds hald Dy
Lender. I, under Faragraph 21, Lender shall acquire or sall the Praperty, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the tme of acquisition or sake as & credit against the sums gsacured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
i and 2 shall be appled: frst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to Intarest due: fourth, to principal due; and last, to any late charges dua under the Note.

4. Charges; Liens. Borrower shali pay all texes, assessments, charges, fines and impositions atiributable to the Property
which may attaln priority over this Security instrumant. and leasehold paymants or ground rents, ¥ any. Borrower shall pay these
obligations In the manner provided in paragraph 2, or ¥ not paid In that manner, Bormower shall pay them on time directly t¢ the
person owed payment. Borrower shall promptly furnish te Lender all noticas of amounts to be paid under this paragraph. |If
Borrowed makes thesa payments diectly, Borrower ghall promptly furnish to Lender recelpts avidencing the payments.

Borrowar shall promptly discharge any #en which has priority over this Security Instrument unless Borrower: (a) agrees n wr iting
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In good fakth the Hen by, Or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the anforcement of the
len; or (¢) secures from the holder of the lien an agreement satisfactary 10 Lender subordinating the lien to this Security Instrumant.
It Lender determines that any part of the Property I8 subject to & llen which may attain prlorlty over this Security Instrument, Landes
may give Borrower a notice identifying the lien. Borrower shall satisty the flen or take one of more of the actions set torth ebrove
whhin 10 days of the giving of notkce.

%. Hazard or Property insurance. Borrower shall keap the improvemants now existing or hereafter erected on the
Property insured against kiss by fire, hazards included within the term “axtended coverage” and any other harards, nchluding floods or
ficoding, for which Lender requires insurance. This insurance shall be maintalned in the amounts and for the paricds that Lenders
requies. The ingurance camiar, providing the insurance shall be chosen by Bomower subject 10 Lender's approval which shall not be
unreasonably withhald. it Borrower fails 10 mamtain coverage described above, Lender may, at Lender's option, cbtain coverage to
protect Lendar's rights In the Proparty in accordance with paragrapn 7.

All insurance policies and renewals shall be acceptable to Lendar and shall include & standard morigege clause. Lender shall
hava the right to hold the policies and renewals. | Lender reguires, Borrowar shall promptly give to Lander all receipts of paid
pramiums and renewa) noticas, In the event of loss, Bomowser shall giva prompt notice 1o the insurance carrer and Lender. Lender

L
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may make proof of kss If not made promptly by Bomower.

Unless Lender and Borrower otherwise agres In writing, insurance procesds shall be applied to restoration of repaic of the
Property damaged, i the restoration or repair I8 economically feasible and Lender's sacurity i not lessanad, It the restoration or
repailr is not economically foasible or Lendar's security would ba lessened, the Insurance proceads shall be applied 1o the sums
securad by this Security Instrumaent, whether or not then due, with any excess paid to Borrower. [f Borower abandons the Propaerty,
or doas not answer within 30 days a notice from Lender that the nsurance carrler has oHered to seitle a claim, then Lander may
collect the insurance proceeds. Lender may use the proceaeds to repair or restore the Propeérny or io pey sums secured by this
Security Instrument, whether or not then due. The 30-day period wiil begin whan the nolice is given.

Unless Lender and Bomower otherwise agrea in writing, any application of proceeds to principal shall not axtand or postpons the
due date of the monthly payments relered to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property s acquired by Lender, Borower's right to any insurance policies and proceeds resulting from damage to the Property
pricr to the acquisition shall pass 1o Lender to the extent of the sums sacured by this Security Instrument immediately prior te the
acquishion.

8. Occupsancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Bomower shall occupy, asiablish, and use the Propery as Borrower's principal residence within sixy
days after the execution of this Security instrument and shall continue to cccupy the Property as Barrowsr's principal residence for si
least one year after the date of occupancy, unless Lender otherwlse agreas in writing, which consant shall not be unreasonably
withheld, or uniess extenuating clreumsiances exist which are beyond Borrower's control. Bomrowar shall not destroy, damage of
impak the Proparty, aliow the Propeny 10 deterlorate, or commit waste on the Proparty. Borrowar shall ba in default  any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenders good falth judgment could result in forfelture of the Property
or otherwiss materially Impak the hen created by this Securlty Instrument or Lender's securlty Intarast. Borrower may cure such &
default and reinstate, as provided in paragraph 18, by cauting the action or proceeding to be dismissed with a ruling that, In Lender's
good faith determination, preciudes torfelture of the Borower's interast in tha Property of other materal impairment of the ben created
by this Securlty instrument or Lander's security interest. Sorrower shall alsc be n default ¥ Borrower, during the loan application
process, gave materially false or Ingccurate Information or stataments to Lender {or falled to provide Lander with any matercial
Information) In connection with the loan svidenced by the Note, including, but not imhied to, representations concerming Borrower s
occupancy of the Propesty as & principal residence. |f this Sacurlty Instrument is on & leasehold, Barower shall comply with all the
provisions of the lease. If Borrower acquies fos titie to the Property, the easahold and the fee title shali not merge unless Lender
agrees to the merger in writing.

7 Protection of Lender’'s Rights in the Propefty. if Borrower fails to perform the covenanis and agreements
contained in this Securlty Instrument, or thers Is a legal proceading that may significantly affect Lander's rights in tha Propeny {such
as a proceeding in bankruptcy, probate, {or condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever & necessary 10 protect the value of the Property and Lender’s rights In the Property. Lender's actions may nciude
paying any sums secured by a lien which has priority over thia Security Instrumant, eppearing in court, paying reagsonable attorney’s
fees and entering on the Property 10 make repaks. Although Lender may take aclion under this paragraph 7, Lender does not have
to do ao0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
nstrument. Unless Bomower and Lender agree 1o othes werms of payment, thesa amounts shall bear Interest from the datas of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendsr to Bomower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Nsurance as a condition of making the loan secured Dy this Security
Instrument, Borrower shall pay the premniuras required to maintain the mongage insurance n effect. If, for any reason, the mortgaQe
insurance coverage required by Lender lapses or ceases to ba In affect, Borower shall pay the premums required to oblain coverage
substantially equivalent to the morigage insurance pravicusly in effect, at a cost substantially aquivalent to the cost to Borower of the
mortgage nsurance previously in sHect, from an alkemate mortgage insurer approved by Lender. |If substantlally aguivalent mortgage
nsurance coverage ls not avaliable, Borrowas shall pay to Lender sach month a sum equal to one-twaith of the yearly morigage
Insurance premium being paid by Borrower when the Insurance coverage lapsad or ceased to ba in glfect, Lander will accept, use
and retain these paymente as A 083 resenve in lieu of mortgage nsurance. Loss resenve payments may no longer be required, at tha
option of Lendar, ¥ morigage insurance coverage {in the amount and for the period that Lender requires) provided by an nsurer
approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to maintaln morngage
nsurance in sffact, or to provide a loss resenve, until the requirament for morigage INsurance ends i accordance with any writen
agreement between Borower and Lender or applicable law.

9. Inapar:tlun. Lander or its agent may make reasonable entries upon and nspections of the Property. Lendar shall give
borrower notice at the time of or prior to an inspection specitying reascnable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assigned and shall

be pakd to Lender.
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in the event of a total taking of the Property, the procesds shall be sppliad to the sums ssecured by this Security Instrument,
whether or not then due, with any excess paid to Borower. In the svent of a partial taking of the Property, in which the fair market
value of the Property immediately before the taking is aqual to or greater than the amount of the sums secured by this Security
Instrument immediataly befora the taking, uniess Bomower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of tha proceeds multiplled by the following fraction: {a) the tota! amount of the sum
secured immediately before the taking, divided by (b) the fak market valus of the Property immediatety before the taking. Any balance
shall be paid to the Borrower. In the event ol & partlal teking of the Property In which the lair market value of the Property
immediately bafore the taking Is less than the amount of the sums secured knmediately before the taking, uniess Bomower and Lender
otharwise agree in writing or unless applicable law ptherwise provides, the proceads shall be applied to tha sums secured by this
Security instrument whather or not the sums are then due.

i the Property ls abandoned by Borrower, of #, after notice by Lender to Borrower thal the condamnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at ks option, elther to restoration or repalr of the Property or to the sums secured by
this Security Instrumaent, whether or not then due.

Unless Lender and Borrower otharwise agres in writing, any epplication of procesds to principal shall not sxtend or postpons the
due date of the monthly payments referred 10 In parsgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sucCessor n interast of
Bormower shall not operate to release the Kabilty of the original Borrowar or Borrower's sUCCessors in Intarest. Lendsr shall not be
raquiregd to commance procaadings against any successor in Interast or refuse to extend time for paymant or otharwise modHy
amortization of the sums secured by this Securtty Instrument by reason of any demand made by the original Borrowar of Borrower's
BUCCESSOrS I Interast. Any forbearance by Lender in axerctsing any right or remady shall not be a waker of or precude the exercise
of any right or remady.

12. Successors and Assigns Bound; ‘Jolnt and Several Liabllity; Co-sligners. The covenants and
agreements of this Securlty Instrument shall bind and beneft the succassors and assigns of Lander and Borrowar, subject to the
provisiocns of paragraph 17, Borrowsr's covenants and agreemants shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execule the Note: (a) is co-signing this Securlty instrument only to mortgage, grant and convey that
Borrowar's interest in the Property under the terms of this Security Instrument; (b) i not personally obligatad to pay the sums
sacured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to axtend, modity, forbear or make
any accommodations with regard to the terms of this Security Instrumant or the Note without that Borower’'s consent.

13. Loan Charges. If the loan secured by this Securlty Instrument is subject to & law which sets maximum loan charges,
and that law Is finally Interprated 8o that the interest or other loan charges collected or 1o be coliected In connection with the loan
axceed the permited limite, then: (a) any such kan charge shall be reduced by tha amount necessary {0 rmeduce the charge 10 the
permitted limlt; and (b) any sums already collected from Borrower which axceeded permittad Kmits will be refunded 10 Borrowar.
Lender may choose to make this retund by reducing the principal owed undar the Note or by making a direct payment 10 Barrower. if
a refund reduces principal, the reduction will be treated as a partial prepaymant without any prepayment charge under the Note.

14. Notices. Any notice to Bormower provided for In this Securlty Instrument shall bs given by delvering 1t or by malling & by
first clags mall uniess applicable iaw requires use of anothar method. The notice shall be directed to the Proparty Address or any
other address Bormowsr designates by notice 0 Lender. Any nolice to Lander shall be ghen by first class mail to Lender's address
stated hereln or any other address Lender designates by notice to Borrower. Any notice provided for in this Securlty Instrumaent shati
be deemed to have bean givan 10 Borrower or Lendar when given as provided in this paragraph.

15. Governing Law; Severabllity. This Securlty Instrument shall be governed by federal law and the law of the
Jurlsdiction in which the Property Ig located. In the event that any provision of clausa of this Security Instrument or the Note conflicts
whh applicable law, such confhct shail not affect alher provisions of this Security Instrumant or the Note which can ba given efiect
without the confiicting provision. To this end the proviglons of this Security instrument and the Note are declared to be saverable.

16. Borrower’s Copy. Bomower shall be given one conformad copy of the Note and of this Securky Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. |1 all or any part of the Property or any
nterast n It is sold or transtered (or f a beneficlal nteros! in Borrower s soki or transterred and Borrower is not a natural person)
without Lander's prior written consent, Lsnder may, at lts optlon, require mmediate payment in full of all sums secured by this
Securlty Instrument. However, this option shall not be exercised by Landar if exercise ia prohibited by federal law as ol the date of
this Securlty Instrument.

If Lender exercises this option, Lender shall gvé Borrower notice of acceleration. Tha notice shall provide a period of not Wwse
than 30 days from the date the notke is deliverad or malled within which Borrower must pay gl sums secured by this Securily
instrument. It Borrower falls to pay these sums prior to th@ expiration of this period, Lender may invoke any remedies permitted by

this Securlty instrument without further notice of demand on Bomower.
18. Borrower's Right To Reinstate. | Berrower meets cartain condlilons, Borrowar shall have the right to have
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anforcemant of this Securlty Instrument discontinusd at any time prior to the earfer of: (a) 5 days (or such other period as applicable
law may spocily for reinstatemaent) before sale of the Property pursuant to any power of sale contained In this Security Instrumant; or
{b) entry of a Judgment enforcing this Security Instrumsnt. Those conditions &re that Borrowser: (a) pays Lender all sums which then
would ba dus under this Securlty Instrument and the Note as ¥ no acceleration had occurrad; (B) cures any defautt of any other
covanants or agresments; (¢} pays all expenses incurred in enforcing this Security Instrument, inciuding, but not imitad to, reasonable
attorney's fees; and {d) takes such actlon as Lender may ressonably require to assure that the Nen of this Security lnstrument,
Lendaer's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchianged. Upon reingtatemant by Borrower, this Securlty Instrument and the obligations gecured hersby shail remain tully effective
as It no acceleration had occumed. However, this right to reinstate shall not apply In the case of acceleration uncger paragraph 17,
19. Sale of Note: Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security

" Instrument) may be sokl one or more times without prior notice to Borrower. A sale may result In a change In the entity (known as

the "Loan Servicer*) that collects monthly payments due under the Note and this Security Instrument. There also may be ond oOr
more changes of the Loan Servicer unrelated io a sale of the Note. If there i a change of the Loan Servicer, Borrower will be ghen
notice of the change in accordance with paragraph 14 above and applcable w. The notice will state the name and sddress of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other information required
by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, uss, disposal, storgge, or releass ol any
Hazardous Substances on or in the Property. Bormower shall not do, nor allow anyone else to do, anything aHacting tha Property
that is in violatlon of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o Do appropriate to norma! residantlal uses and to
maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsult or other action by any governmantal
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowldge. |f Borrower learns, or s noilfled by any governmental or regulatory authority, that any removal or other
ramedlation of any Hazardous Substance affecting the Property is nacessary, Borrower ghall promptly take all necessanry remedial
actlons in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous substances by
£nvironmental Law and the following substances: gasoline, kerosena, cther flammable or toxic petroleum products, toxkc pesticides and
herbicides, volatile solvents, materials containing asbestos or formaidehyda, and radioactive materials. As used In this paragraph 20,
"Environmental Law" means federal laws and laws of tha lurlsdir.:ﬂun whare the Froperty ls located that relate 0 hoaith, salety or
environmental protectlon.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security instrument {but not prior to
acceleration under paragraph 17 uniess appiicable law provides otherwise). The notice shall specify:
(a) the default; {b) the action required 1o cure the default; (c) a date, not less than 30 days from the
date the notice given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified in the notlce may result in acceleration of the sums
secursd by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstiate after acceleration and the right to bring a court action to asseort the
non-existence of a default or any other defense of Borrower to acceleration and sale. |f the default
Is not cured on or before the date specltied In the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled to collect all expenses Incurred in pursuing the remedies provided In this paragraph 21,
Including, but not limited to, reasonable attorney’s fees and costs of title evidence.

If Lender Invokes the power of sale, Lender shall glve a copy of a notice to Borrower In the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutlve weeks in a newspaper published in Shelby County, Alabama, and thereupon shall satl
the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lender shali deliver 10 the purchaser Lender’s deed conveying the Property. Lender or
ita designee may purchase the Property at any sale. Borrower covenanis and agrees that the
proceeds of the sale shall be applled in the foliowing order: (a) to ail expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums aecured by this Security
Instrument; and {c) any excess to the person of persons legally entitled to it.

22. Release. Upon payment of all sums sacured by this Security Instrumant. Lender shall release this Security Instrument
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without charge to the Borrower, Bormower shall pay any recordation Costs.
29. Walvers. Borrower walves all rights of homestead sxemption n the Proparty and relinquishes ali rights of curiesy and

dower in the Property.
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this Securlty Instrument,

24. Riders to this Security Instrument. If one or more riders are axecuted by Borrower and recorded togethar with
the covenants and agreements of each such rider shall be Incorporated into and shall amend and

supplement the covenants and agreaments of thls Security Instrument as If the rider(s) were & part of this Security Instrumant. [Check
gpplcable box{es)]

[XX ] Adjustable Rate Rider [ 1 Condominium Rider {] 1-4 Family Rider
[ | Greduated Payment Rider [ | Plannad Unit Devalopment Rider [ | Biweskly Payment Rider
[ ] Balloon Rider [ ] Rate Improvemant Rider [ ] Second Home Riler

[ } Cther{s) |Bpscity]
BY SIGNING BELOW, Borrowss accepts and agrees o the terms and covenants contained in this Security Instrumant and in any
rider(s) executed by Bomower and recorded with k.

WHnasses: .
772 // = (Seal)
- David Wayne Supwher -Bomower

Soclal Securlty Number:

pod Dl SN oo

Sandrs Dale Sumners Bomower
Saclal Securlty Number:

{Space Bslow This Lina For Acknowledgemant]

STATE OF ALABAMA, SHELBY County ss:

On this 7th day of November, 1985, |, the undersigned, a Notary Publig in and for said county and In said stata, hereby
cortity that David Wayne Sumners and Sandra Dale Sumners, whose name(s) is/ars signed to the foregoing
conveyanca, and who Is/are known to me, acknowledged before me that, baing informed of the contents of conveyance, they
axecuted the same volntarily and as their act on the day the same bears date. *HUSBAND AND WIFE

Given under my hand and sea! of office tht 7th day of November, 1995, ]

M}' Cﬂl’l’ﬂ'ﬂlliﬂﬂ m"‘: ?:! 77‘;! f f’ P -’-ﬂ”;_.
. ' # -
This Inatrument was preparad by: L -

Holliman, Shackley & Kelly

2491 Pelham Pkwy.
Pelham, AL 35124

HOLLIMAN
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ADJUSTABLE RATE RIDER

{(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made thls. 7 dayof November, 1995 . and Is
Incorporated Into and shall be deemed to amend and supplement the Mort age, Deed of Trust or
Security Deed (the “Securlty Instrument™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") tq SQUTHERN ATLANTIC FINANCTATL

..SERVICES ° . -(the "Lender”) of the
same date and covering tne property described In the Security Instrument and located at:

107 Country Cove, Chelsea, AL. 35043

" e — T E—— rE—— . E . - ———

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

Additional Covenamts. In addition to the covenants and agreements mads In the Securlty
Instrument; Borrower and Lender furthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initlal Interast rate of L1 . 087 %. The Nots provides for changes in the
Interast rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Dates

The Interest rate | will pay may change on the first day of _June, 1996 , and on that day

Every sixth month thereafter. Each date on which my Interest rifi_énuld change Is called a "Change
ate."

(B) The Index

Baginning with the first Change Date, my intérest rate will be based on an Index. The "Indaex" Is the
auaraga of Interbank offered rates for alx-month U.8. dotlar-denominated deposhts In the London market
(LIBORY), as published in The Wall Street Journal. The most recent Index figure avallabie as of the first

business day of the month Immediately precading tha month In which the Change Date occurs I8 called
the "Current index.”

If the index ia no longer avallable, the Note Holder will choose a new Index that Is based upon
comparable Information. The NSte Holder will give me notice of this cholcs.

{C) Calculation of Changes ,
Before ;ach Change Date, the Note Holder will calculate my new Interest rate b}v adding
7.90/100 percentage points {( 7.90 %) to the Current Index. The Note

Holder will then round the result of this addltion 10 the nearsst ong-elghth of one percentage polint
(0.126%). Subject to the limits stated in Section 4(D) below, thia rounded amount will be my Now
Interest rate untll the naxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to

repay the unpald principal that | am expected to owe at the Change Datse In full on the maturity dete at

my new Interest rate In substantlally equal payments. The result of this calculation will be the new
amount of my monthly payment. |

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-SINGLE FAMILY
Freddle Mao Unlform Instrument Form 31962

Page1of3




— il

(D) Limits on interest Rate Changes

The Interest rata.lam requized to pay at the flrst Change Date will not be greaterthan 12.087 o ¢or
less than 11,087 %, Thereafter, my Interest rate will never be Increasad or decreased on any
single Change Date by more than one percentage polnt {1.0%)} from the rate of Interest | have been
phayfng for the prac;dlng slx months. My interest rate will never be greaterthan 18.087 % or less
than 11,087 %.

(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | wil pay the amount of my new

monthly payment beginning on tha fitst monthly payment date after the Change Date untll the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mali to me a notice of any changes In my Interest rate and the amount of
my monthly payment before the effectlve date of any change. The notice will include information

required by law to be given me and also the title and telephone number of a person who wil answer any
question | may have regarding the notlce. .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Securlty Instrument Is amended to read as follows:

Transfer of the Property or a Beneficlal Intereat in Borrowar, If all or any part of the Property
or any interest In It Is sold or trensferred (or if a beneficlal Interest In Borrower Is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lander may, at lts
optlon, require Immediate pa\{mant in full of all sums secured by this Securlty Instrument. However,
this optlon shall not be exerclsed by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shail not exercise this- option ff: S:? Borrower causes to be
submitted to Lender Information required by Lender to evaluate the intended transferee as If a new
loan were baing made to the transferes: (b} Lender reasonably determines that Lender's gocurity

will not be impalred by the loan assumption and that the risk of a breach of any covenant or
agreament n this Security Instrument is acceptabla to Lander.

To the extent permitted by applicabla law, Lendar may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may alsc require the transferes to slgn an

assumptlon agreemant that Is acceptable to Lender and that obligates the transferes to keep all the
Ernmlsua and agresments made in the Note and In the Security Instrument. Borrowsr will continue to
¢ obligated under the Note and this Securlty Instrument unless Lender releases Borrower In writing.

If Lender exercises the option to require Immediate payment in full, Lender shall give Borrower
notlce of acceleration. The notice shall provide a perlod of not less than 30 days from the date the
hotice is delivered or malled within which Borrower must pay all sums secured by this Security
Instrumant, If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may

Invoke any remedies permitted by this Security Instrument without further notlce or demand on
Borrower. .

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-SINGLE FAMILY

Fraddle Mac Unlform Instrument Form 3192
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By 8igning Below, Borrower nooeﬂu and agrees to the tarms and covenants contalned in pages 1

through 3 of this Adjustable Rate R

(Seal)

SANDRA DALE SUMNERS

11/27/71995-33717
D8:10 AM CERTIFIED
" GUELBY COUNTY JUDGE OF PROBATE
005 NKCD 244,50

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX<SINGLE FAMILY
Freddis Mao Uniform Instrument
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¥ ~04TAB
A7 1996
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R S R

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Form 3192




