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This instrumeant was prepared by

Gus M. Stotler e _ neme) 18t National Bapk of Columbiana .
{Address) P.O. Box 977 Columbiana, AL 35051

Marjorie J. Stotler

21 Co. Rd. 69 N FIRST NATIONAL BANK OF COLIMBIANA
Chelgea, AL 35043 o P. 0. BOX 977
COLUMBIANA, AL 35051
e e e ®
MORTQAQOR MORTQAGEE I"':E

"I" includea sach mortgagor ahove. "You" meana the morigagee, its successors and assigns.

REAL ESTATE MORTGAGE: For valus received, |, Gua M. Stotler and Marijorie J. Stotler, husband and _H;_t_%
, mortgage, grant, bargain, sell and convey to you, with power n!&lu.

—_——_,—,———— e . ST —

1o secure the payment of the secured debt described below, on February 13, 1996 . the real estats desoribed below ar all
rights, eagaments, appurtenancss, rants, lesees and exiating and future improvements and fixtures (all callad the "property”). wl
PROPERTY ADDRESS; 21 Co, Rd. 69 ~~  ,  Chelsea . .Alsbama __ 35043  »
TStrant} ATy o lodel
¥
LEGAL DESCRIPTION: E
pet

Property being described on Exhibit "A" attached hereto and made part and parcel hereof
and incorporated by reference as fully as if set out herein, which said Exhibit is
signed for the purpose of identification. . & 199¢-0D47E8

Ins
~QATES
471096 1
024 an CERTICL,
: LY CONTY TR T??;au
located In ﬂ&:l-b}’ N e ___County, mu‘ﬁ’
TITLE: | covenant and warrant title to the property except for __ . = .. ____ = . e el

SECURED DEBT: This mortgage sscures rapayment of the secursd debt and the performencs of the covenants and agreaments gcontained in
thia martgage end in any other dogumsnt incorporated harein. Secured debt, s used in this mortgage, includes any smounts | ows you
undsr this mortgage or under any instrument secured by this martgege and all modifications, axtansions and renawals thereof,

The sacured debt ia avidenced by (List all instrumants and agreesmants sscursd by this mortgags and tha dates thareof.):

¥R Hame Equity Line of Credit Agreement and Disclosure Statement

— —— me Pl e — e ——

A ——,——— e Em R s e ——— e s == - PPt et —————— s rs | P —_——,— . —_———, e —-

X2 Futurs Advanoss: All emounts owsd under the above agreemant are ascured even though not all amounta may ysi ba
advancad. Future sdvances under the agresmeant ars contemplated and will ba zecurad snd will have priority to the sama
sxtent as it made on the date this mortgage ia exacyuted,

EX Revolving cradit loan agresment dated February 13, 1996 __ . All amounts owad under this agrsamant

are sscured sven though not all amounts may yet ba advanced. Future advances under the agreamant are contempiated and will be
aacured and will have priority to the same axtent as it made on the date this mortgage s axecuted,

The above obligation |s dus and pwahl‘ on February 28, 1998 o R _ ... If not paid sarlier.
The total unpaid balance secured by this mortgags at any one time shall not sxcesd a8 maximum principal amount of: _'I_‘HIKI'Y S
THOUSAND and H}F/J-OO* h b ok ok ok ke ok k ok ok ok kX Dollars {4 30,000.00 R

plus interaat, plus any disburaements made for the payment of taxeu, spacial asssssmanta, or insurance on the propety, with interest on
auch disbursements,

KB Variable Rate: The interest rate on the obligation seaured by this mortgsge may vary according to the tarma of that obligation.

A copy of the loan agresment containing the terms under which the intarest rats may vary is attachsd to this morigege and
made a part hareof,

RIDERS: Commercisl XX _Home Equity Line of Credit e .

“ By Mgning below, | agres to the terms and covenants contained in this mortgage linchuding those on page 2 which sre hersty
Incorppfeted ontn page 1 of this mortgage formj) pnd in sny ridere described above and signed by me.

L . __[Seal) . {Saal)
_________________ e e ST -1 1) e e .. {Seal)
WITNESBES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby .. Countyes:
. the undersigned authority __. &Notary Public in and for ssid county and in saii state, hareby certify that
Gus M. Stotler and Marjorie J. Stotler, husband and wife = . . . . . . .
whoss nama(s) AY€ signad to the forsgoing conveysnce, and who _ &€ = known to ma, _u&kxﬁ'.wiit!qu‘,buium
ndivid sl me on this day that, being informed of the contents of the conveyance, thﬁ! ____ executed the ;‘lI"I‘:‘Ia vn_luntnrilv_'up the
day the same bears date. l) ' "R "
whose names(s) as __ et the ; :...,,,F_;...’f‘,z. "
a corporstion, signad to the foregoing conveyance and who . .._known to ms, nuitgo?ﬁlquaﬂ b?fnrn me
Corporate on this day that, being informed of the contents of the conveyance, he , o8 such dificer and with

full authotity, axacuted the same voluntarily for and ss the act of said corporation.

Givan under my hand this the 13th . _ . .dayof _ ;%-"Hll__-_lggﬁ . | e

My commission expires: 2 ;:--ff AE _ ) A
- afra 46 fillil e [0 S
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COVENANTE .
1. Payments. | agras tc make all paymants on the sscursd debt when dus. Unlsss we agree otherwise, any payments you receive trom mae of

for my benefit will be applisd first to any amounts | owe you on the sacured debt {exclusive of interest or pringipall, second, to interest and then

to principal. tf partial pruruvmunt of the securad debt occurs for any reason, it will not raduce or sxcuss any scheduled peymant untll the
socurad debt in paid In full.

2. Claims sgainat Title. | will pay all taxes, assassmants, lians and snoumbrances on the property when due and will defsnd title to the property
against any claima which would impair the lien of this mortgags. You may require me to assign any rights, claims or defenses which | may have
against partiss who supply labor or matarials to improve or maintain the property.

3, Insurance. | wiil kesp the property insured under tarma acoaptable to you st my expanss and for your banefit. All insurance policias shall
include a standard mortgapa clauss in favor of you. You will be named s logs payee or sa the insured on any such insurance policy. Any
insurance proceeds may be appliad, within your diecretion, to aither tha restoration or rapair of the damaged property or to the secured debt. I
you require martgage insurance, | agres to maintain auch insurance for as long as you raquire.

4. Property. | will kesp tha proparty in good gendition and makea all repairs reasonably necessary,

6. Expeness. | agree to pay all your expanses, including reasonable attorneys’ fees if | bresk any covenants in this mortgage or in any obligation
sscured by this mortgage. Attornays’ fass include thoss swarded by an appeliate court. | will pay thess amounts to you as providad in Covenant
10 ofthis mortgage.

8. Default and Acoslerstion. If | fail to make any paymant when due or break any covenants under this mortgage, any prior mortgage or any
obligation sscursd by this mortgagse, you may accelerate the matusity of the sacured debt and demand immediats payment and exarcise any
other remedy available to you, This mortgage ?ivu you tha power of aale, which you may also invoka under tha circumstances described in the
previous mentence. i you invoke the power of sals, you will give notice of the sale by publication once a week for thras successiva weeks n
eome nawspsapsr publishad in tha county in which the proparty or any portion of it is located, This notice will give the tims, piace and terms of
the asle, and & description of the property. After this notica is given, tha property will ba scld to the highest bidder st public suction at tha front
door of the County Courthouss of the sounty in which the natices of salea was publishad.

7. Asslgnment of Rants and Profite. | assign to you the rants and piofits of tha property. Unless we have agroed otharwise in writing, | may
collect and retain the rents a8 long as | am not in default. If t default, you, your agent, or a court appointad receiver may take possession anc
rmanaga the pmp-rh( and collect the rents. Any rente you colleat shall ba applied firet 1o the costs of managing the property, including courl
ooste and ettornays’ feas, commissicns to rental agents, and any othar naceszary related sxpantss. The ramaining amount of rents will then
apply to paymants on the sacured debt as provided in Covenant 1.

8. Walver of Homestead. | heraby waivs il right of homestead exemption in the property.

9, Leassholds; Condominiurme; Plshnad Unit Daveloprments. | agree to comply with the provisions of any lease if this mortgage is on a laasshald.
If thie mortgage is on a unit in a condominium or & plannad unit devetopment, | will perform all of my duties under the covsnanta, by-laws, of
ragulations of tha condominium or plannad unit devalopment,

10. Authority of Mortgages to Perform for Mortgagor. It 1 fail to perform sny of my dutiss under this mortgage, you may perferm the duties or
cause them to be performed. You may sign my name or pay any amount if nacessary for psrformance. |f any construction on the propany is
dicentinued or not oarried on in a reasonable manner, you may do whatever is necessary to protect your security intarest in the pioparty. This
may includs complieting the censtruction. -

Your failure to parform will net praciuda you from axercising any of your othar nghts under the law or this mortgage.

Any amounts paid by you to protect your security intersst will be securad by this mortgage, Such amounts will be dus on demand and will bear
interest from tha dats af the payment until paid in full at ths intarest rate in effect on the sscured debt.

11. Inspeaction. You may antar the proparty to inspect Hf you give me notice beforshand. The notice must state the reasonabte cause for yous
inspactian,

12. Condemnation. | assign to you the praceeds of any award or claim for demages connectad with a condemnation or other taking of all or any
part of the proparty. Such prooseds will be applied as providsd in Covenant 1. Thia asaignmant is subject to the tarma of any prior sacunty
agresment.

13. Walver. BY exarcising any remsdy available to you, you do not give up your sights to later use any other remedy. By not axXBrCiBing sny
remedy, if | default, you do not waive your right to later consider the event a default if it happens sgain,

14. Joint and Several Lisbillty; Co-signars; Supcassors and Assigns Bound. All duties under this mortgage are joint and several. If | co-mgn this
mortgage but do not co-sign the undsrlying débt | do #0 enly to mortgage my interast in the property undes the terms of this morigage. i aino
agrena that you and any party to this morigage may extend, modity or make any other changes in the tarma ot this mortgage or tha secured deb!
without my consant. Such a change will not release me from the tarms of this mortgage.

Tha dutiss and banefits of this mortgage shall bind and bsnsfit the successors and asaigns of sither or both of us.

16, Notice, Unlass otherwisa required by law, any notice to me shall be given by delivering it or by mailing it by cartified mail addrassed to me al

the Property Address or any other addreas that | tell you. | will give any notice to you by certifisd mail to your address on paga 1 of thia

mortgage, of to any other addreas which you have designatad.

Any notice shall bs desrmed 1o have been given to sither of us whan given in the mannar stated above,

18. Teansfer of the Propsrty or a Beneficlal Intereat in the Mortgagor. If all or any part of tha property or any interast in it i sold or transferrad

without vour prior writtan consant, you may demand immediate payment of the sacured debt. You may alsc demard immaediats paymant it the

mortgagor is not a natural parson and s beneficial interast in the mortgagor is scld or transfarred. However, you may not demand payment in the
4 above sltustions if it is prohibited by federal law as of the date of thig mortgage.

17. Releass. When | have paid the secured dabt in full and all underlying agresments have besn terminatad, this morigage will becoms rull and
void and you will releases this mortgage.

ipage 2 of 2/
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Bquity Line of Credit Rider is made this 13th day of
February, 1996, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned (“Borrower® or "Mortgagor“) to secure Borrower's Home
Equity Line of Credit Agreement ("Note® or “Credit Agreement") to
. First National Bank of Columbiana (*“Lender* or "Mortgagee") of the
same date and covering the property described in the Mortgage.

NOTICE: THE NORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THS ANNUAL
PERCENTAGE RAIE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MININUM MONTHLY PAYMENTS AMD INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MININUN NONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAM WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS “"NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to *"revolving credit loan
agreement® are changed to "Home Bquity Line of Credjit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual pércentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
bassd on changes in the prime rate as published daily in the Wall

's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 1.0% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 7.75%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
chargees) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open—end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax gshall not exceed $.15 for each
$§100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated ;’ the Mortgage. Although the interest




rate payable on the line of credit may increase if the Index
increagses, the increased finance charges that may result are
payable monthly under the Credit Agreement and there is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. Future Advances. The Credit Agreement provides for an
open—-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time cutstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not reguire
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded 1in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, llen, oOr other
security instrument recorded in Book , page , or Instrument No.
1994-0007 in the Probate Office of Shelby County, Alabama.
Borrower shall perform all of Borrower's obligations under such
mortgage or security instrument, including Borrower's covenants to
make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security Jjnpetrument, or if any other event of
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default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the

terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 1is
separate. Lender may exercise and enforce one or more of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle “Authority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration® is amended to include the following provision:

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent ¢r auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

9. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included 1in the Property.
Rorrower shall execute, deliver, file, and refile any financing
statements, continuAtion statements or other security agreements
that Lender may reguire from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower,

10. Release. Paragraph 17 entitled "Release"” is amended to
include the following provision:

LLender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs or recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to

the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and

any Riders attached thereto.
A A;j/;ﬁdé{?
L ﬁég%/{?
us- M. Stotler

Marijo J. otler

HELOCX .RID 744
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EXHIBIT "A"

part of the Northwest 1/4 of the Northwest 1/4, Section 8, Township
20 South, Range 1 West, Shelby County, Alabama, more particularly
described as follows:

Commence at the Northwest corner of Section 8, Township 20 South,
Range 1 West; thence run South along the West line of said Section
a distance of 892.76 feet; thence turn an angle of 92 deg. 54 min.
56 sec. to the left and run a distance of 340.74 feet to the East

right of line of Shelby County Highway No. 69 and the point of
beginning; thence continue in the same direction a distance of
295,30 feet; thence turn an angle of 88 deg. 19 min. 19 sec. to the
left and run a distance of 418.00 feet; thence turn an angle of 77
deg. 43 min. 54 sec. to the lert and run a distance of 198.00 feet;
thence turn an angle of 12 deg. 57 min. 22 sec. to the left and run
A distance of 55.66 feet to the Southeast right of way line of
Shelby County Highway No. 36; thence turn an angle of 45 deqg. 52
min. 04 sec. to the left and run along said right of way a distance
of 241.60 feet; thence turn an angle of 50 deg. 57 min. 56 sec. to
rthe left and run along said right of way a distance of 121.68 feet
to the East right of way of Highway No.69; thence turn an angle of
25 deg. 44 min. 40 sec. to the left and run along said Highway
Right of Way a distance of 82.09 feet; thence turn an angle of 2
deg. 26 min. 10 sec. to the right and run along said right of way
a distance of 53.17 feet; thence turn an angle of 1 deg. 45 min. 0Z
sec. to the right and run alond said right of way a distance of
66.02 feet to the point of beginning; being situated in Shelby
County, Alabama.

ALSO, a 20 foot wide easement for Ingress and Egress more
particularly described as follows:

part of the Northwest 1/4 of the Northwest 1/4 of Section 8,
Township 20 South, Range 1 West, Shelby County, Alabama, being more
particularly described as follows: From the Northwest corner of
said Northwest 1/4 of the Northwest 1/4 run in a Southerly
direction along the West line of said Northwest 1/4 of the
Northwest 1/4 for a distance of 892.76 feet; thence turn an angle
to the left of 92 deg. 54 min, 56 sec. and run in an Easterly
direction for a distance of 340.74 feet to an existing ireon pin
being on the East right of way line of Shelby County Road No. 63
and being the point of beginning; thence continue along the last
mentioned course for a distance of 295.30 feet to an existing iron
pin; thence turn an angle to the right of %1 deg. 40 min. 41 sec.
and run in a Southerly direction for a distance of 20.01 feet;
thence turn an angle to the right of 88 deg. 19 min. 19 sec. and
run in & Westerly direction for a distance of 284.35 feet to a
point on the East right of way line of Shelby County Road No. 63;
thence turn an angle to the right of 62 deg. 35 min. 57 sec. and
run in a Northwesterly direction for a distance of 22.53 feet, more
or less, to the point of beginning; being situated in Shelby
County, Alabama.

or Identification,

@.ﬁf. €ler M"
Jathec

e J./8totler
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