STATE OF ALABAMA

COUNTY OR SHELRY
MORTGAGE

FRANK G LEE JR AND
THIS MORTGAGE, made and entarsd into on

by and botween
{hersinafer referrod W a8 "Morgagor”, whether oné o more) Qﬁ iﬂi ¥%ﬂ CREDIT UNION Mmmm whoeo sddress s F. 0. BOX

150, FAIRFIELD, ALABAMA 33064,

WITNESSETLL
WHEREAS, said Mortgagor, is jusly indebied Lo Mortgagpe in the amount of with any sdvances bereina \er provided, ia the lawful
money of the Uniled States, which indebiedness is evidenced by » Promissory Nots of liﬂl date

bears inlsrest an provided Ueercin and which is paysbls in
accordance with ils Lerms, with the enlire Debl, il not sooner peid, duc and payable on .

02/720/00
NOW THERBFORB, in considerstion of the premises and of said indebiedness snd! in order o secure prompt paymeat of the sams according Lo the terna and stipulations
conlained in said Promissory Noto and any snd all extensions and renewsls theroof, or of any part ihereof, and sny other amounts thet the Morigagee O¢ Ha soccassors or
ansigns may advance 10 the Mongagor before the payment in full of said Mortgege indebtedness, and any additions! interest that may bocome due on any such exwsnsions,
renewalr and advances or any part thereof (Lhe aggrogate amount of such debt, inciuding sny extensions, renewals, advances and interest due thereon, is haroinallsr colleclively
eslled "Debl™) and compliance with all the stipulstiona herein conlained, the Morigagor does hereby geant, bargain, sell and convey mnwr the real sstalo

doscnibed an follows: 996""}
LOT 17, ACCORDING TO THE SURVEY OF SOUTHPOINTE, ot ¥ 3
POURTH SPCTOR AS RECORDED IN MAP BOOK 13, PAGE 41 e
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
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Source of Title: MAD RBOOK—13-PG—14

TO HAVE AND TO HOLD the real estals unio the Morigages, its successocs nod smigns forever, logether wilh all the improvements now oc hereafior sreclad on e
real sotele and ail cassments, rights, privileges, Wnsments, sppurtenanses, rents, roysities, miseral, oil and ges rights, walar, water righls and walsr stock and afl fixtures
now ot hereafer attached to the same real estats, all of which, including replacements snd additions thereto shall be deemad 1o be and remsin s pant of Lhe resl sstata covarsd
hy this Mortgage; and all of \he forsgoing are hersinafler referred 10 as "Real Bntate® and shall be coaveyed by this Morigage.

The Mongagor covenants with the Morigages that the Mortigagor in lawlully sizad in feo simple of the Roal Estate and has 8 good right 1o scll and convey the Rasl Bslsto
as aforessid; that the Real Estate Is free of sll encumbrances, except as stated herein, and the Mongagor will warrant and forever defend the Lo o the Real Estate uolo the
Mortgagoe sgainst tho lawlul claims of all persons, except as otherwise herein provided.

The Morigage is junior and subordinate to that certain Mortgage recorded in book . page ,if any and if asaigned s recorded inbook . page

an applicabls, in the County Probats Office whase the land i situsted (hereinaller called the *Firk Mongage®). kis specifically agreed thsl in the svenl default should

bs made in the payment of principal, inlerest or any other sums paysble under the torma and provisions of the First Moriguge, the Morigages shall have the nght wilhout

natice 10 anyone, but shall not be obligated, 10 pay part or all of whatover amounts may be due under the terma of the Firsl Morigage, and any snd all psymenis s made

shall be sdded 10 the dobt secured by this Mortgage and the Debt (including all such paymenis) shall be immeodiately due and payable, st the option of the Mongages, and
this Morigsge shall be subject w0 foreclosure in all respects us provided by law and by the provisions hervof.

The Morigsgor hereby suthorizes the holder of ang prior morigage encumbering the Real Esials 1o diachose 10 the Morigages the following information: (1) the amount
of indebtednens secured by such mongege: (2) the amount of mich indeblednesa that is unpaid; (3) whether sny amount owned on such indcblodness is oc has boea ia arrears;
(4) whother there is or has been any defaull with respect 1o such morigage or the indebtedness seciired hereby; and (5) aay other information ragarding such marigage or
e indebilednoss secured thereby which the Mortgagees may request from time 1o time,

For the purpose of securing the payment of the Debt, the Morigagor agrecs to: (1) pay prompuy when due all taxes, ssessments, chargea, fines and othar licas which
may stisin priority over this Morigage (bereinafier jointly called "Lisns™), whea imposed legsily upon the Real Batate and if default is made in the payment of the Licns, or
any part thereof, the Morigagee, at ils oplion, may pay the same; (1) keep the Real Estale continuously insured, in such manner and by such compunics 83 may bo satislaclory
to the Mortgagee; against loss by fire, vandalism, malicious mischief and other perifs usually covered by a fire insurance policy with standard exicnded coversge endorsements,
with loas, if sny, payable to the Mortgages, as its imerest may appear; such insurence Lo be in an amount sufficient 10 cover the Debl. The originel insurance policy, and
sll replacements thersfor, shall bs delivered 1o and held by the Morgeges uniil the Debl ia paid in full. The original insurmnce policy and sil replacements therelor must
provide that they may net be canceled without the insurer giving st leamt ten dsys prior writen notice of mch cancellstion 1o the Morigagoe. The Morigagor hersby assigns

nd pledges to the Morigagee, as further security for the payment of the Debt, each and svery policy of hazard insursnce now or heresfize in effoct which insures said
improvemenis, oc any part thoreof, ogether with all the right, Utle and intereat of the Moagagor in and Lo sach and every such policy, including but not limited 10 all of the
Morigsgor's right, title and interest in and 1o any premiums paid on such hazard insueance, including all rights 10 returned premiuma. If the Mongagor fails W keep the Real
Esiate inmired as spacified sbove then, st the election of the Morigagse and without notice 1o any person, the Morigsgee may declare the enlire Debt due and paysble and
this Mortgage subject to foreclosure, and this Mortgage may be foreclosed as hercinaller provided; and, regardiess of whether the Mongages declares the entire Debt due
and paysble, the Morigagee may, but shall not be obligated to, insure the Real Extate for its fusll insurable value (or for such lesser amount as the Morigagee may wish) against
such risks of loss, for its own benefit the procesds feom such insurance (less cout of collecting same), if collected, o be credited ngainst the Debl, or, at the election of the
Morigagee, such proceeds may be used in repaining or reconstructing the improvementa locatod on the Real Estate. All smounts spent by Lhe Mortgages for insurance of
for the paymont of Liens shall become a debt due by the Mortigagor to the Morigages and st once paysblo withoul demend upon or potice W the Mortgagor, and shall be
necured by the lien of this Mortgage, snd shall bear interost from the date of payment by the Mocigagoe until paid st the rate of inacest provided fof In the Promissory Nots.
The Monigsgor sgrees 10 pay prompty when due the principal and intorest of the Debt and keep and porform every other covenant and agrecaot of the Prumissory Nole
sccured horeby.

A further security for the payment of the Debl, the Mortgagor hereby assigns and plodges (o the Mortgagee, the following described property nights, claims, rools, profits,
issues and revenues: (1) All rents, profits, issues, and revenues of the Real Hutate from time to time accruing, whether under leases or tenancies now axisting or hereafler
cresied, reserving W the Morigagor, so long as the Mortgagor is not ia defavlt hereundor, the right 10 receive and rolain such rents, profits, issuss and revenuss; (2} All
judgments, swards of damagea and scitlesnents hereafior made resulting from ¢ondamuation proceedings or the iking of the Real Enste, or sny part esvu!, under tw power
of eminent domain, ot for sny damage (whether caused by wich wking or otherwise) 10 the Roal Estate, or any part thersof, or o any righls sp:purtenant therelo, inchuding
any award for change of grade of strects, and all paymenis mads for the voluniary sale of the Real Estats, or any part thereof, in lieu of the excrcise of the power of eminem
tomain, shall be paid 10 tha Morigages. The Morigagee is hereby authorized on behalf of and in the name of the Morigugor 1o exocute and deliver valid acquittances for,
or appeal from, any such judgmenta or swsrds, The Morigagee may apply all wuch suma received, or any part thereol, afler the payment of all the Morigagee's expensce
incurred in conncclion with any proceeding or ransaction described in this subparagraph 2, including court costs and aftorney’s fees, on the Debt in such manner s the
Morigagee clects, or, at the Mortgagee's oplion, the entire amount or any part thereof so received may be released or may be uscd 1o rebuild, repair or restore any or all of
the improvemenis located on the Real Bstate,

' The Morigagor hereby incorporates by reference inlo this Mortgage all of the provisions of the Promissory Nolo of oven dale herswith. Mortgagor agress that, in tho
wvont that any provision ot clause of this Mortgage or the Promissory Note conllicts with applicable law, such sonflict shall not affact sny other provisions of this Morigage
or the Promissory Note which can be given effect. I is agreed that the provisions of the Mortgage and Uw Promissory Note are severable and that, if one or moro of the
provisions conteined in this Morigage or in the Promissory Note shall for any reason be held to be invalid, illegsal, or unenforceable in sny respect, such imvalisdity, illegaluy,
or unenforceability shall not affcct any other provision hereof; this Mortgage shall be coastrued an if such invalid, illegel or unenforcesble provision has never been contained
herein. I enactment or expiration of applicable lawn has the efect of rendering any provision of the Promissory Note or this Mongage unenforccable according 1o it tormna,
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doterioration of the Real Estate, and ul all timea (o maintain such improvemants in as good condition s they are, reasomsble wear and toar sxsepied.

If all or any part of the Real Estale or any intersal thersia is sold or tranefarred by Montgugor without Morigagee's peior writien coosenl, sxztluding (1) the creatioa of
& lien or encumbuncs subordinate to this Morigage (b} the creation of a purchase monsy seonrity intecest for household applances {¢) the trasafer by dovies, descent or by
operstion of law upon the death of & joint 1enant or () the grant of any leasshold interest of thres years or hete BoL sontaluing an option 0 purshass, Morigages may, o
Morigagee's option, declare sil of the sums secured by this Morigege 10 be immodiatsly due and paysbls. Movigages shall have waived such aplion ko sccelersts if, prign
lo the ulunrtnmf:r*MnnpmmdmupemnmmmRulthhmﬁmmﬁnﬂuﬂlmhmmmccnﬂﬂmhmhm
to Mortgagee and thal the intorest paysble on the sums secured by this Morigage shall be at such rals as Morigages shall reguest, -

. 3

The Morigagor agroes that no delsy or failure of the Morigagee to sxorcise any WWMMMMIﬂWMHMI“iWﬂhWE
right 10 axsrcise mich oplion, sither se 10 any past or present defaull, and & is agreed that po terma or conditions contained in this Morigage shall be waived, sRersd or changdl
axcepl by & writlen instrumwnt signed by the Mortgagor and signed on beball of the Mortgages by oas of its duly swihorized ived, g‘:

w4

Afer defaull on the part of the Morigagor, the Morigages, upoa bill filed or other proper legal procesdings belag commwaced for the foreciomire of this Morigage, shall

be entitled 1o the appointment by any competont court, without notice to aay party, of a recsiver for the reats, lswoes and profies of the Real Batste, with powsr io leass &l
control the Real Estate, and with such other powers as may be deemed necessary. -

il

Upon requast of Morigagor {separatzly or wvesslly, if more tian ons), Morigages, at Morigages's option prioe 10 releass of this Morigags, may maks Asure advanells

10 Marigagoc (sepanstsly or ssvenally, if moms than ons). Such fuiure advancas, will intarest therson, shall bs ssoured by this Morgags whea svidenced by promissory adith
stating that said notes are received heteby.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt (which debt includes the indebiedases evidenced by the Promizssory Nots bersinabove referred
to and any or sll extensions and renewals therof and sdvances and sany interest dus on such extonsions, ronswals and advances) and all other lodebladosas mcured bereby
and roimburses the Morgagee [0t any amounta the Morigagos has paid in payment of Licos or insuraoce promiums, and insrest theroon, and fulfitis sl of morgupors
obligations under this Morigepe, this conveyance shall be null and void. Bulil: (1) sny warrsoty or represeaiation made ia this Mortgage is breschod or proves falss ic
tny malerial rospect; () default is made in the due performance of sny covenant or agroement of the Morigagor under thia Morigage; (3) defswlt is made in the paymem
to the Morigagee of any sum paid by the Mortgages under the suthority of any provision of Lhis Morigage; (4) the Dubt, or any part thersof, remaine unpaid a1 mamsrity;
(5} the intereat of the Mortgages in the Real Estats becomes andaggared by resson of ihe snforcement of any prior lisa or sncumbrancs; (5) any statement of Jiea is fied
agringt the Real Estata, or sny part thersof, under the statwies of Alabama relaling 1o the liens of mechanics and materialmen (without regard 10 the sxistencs or BooeXisance
of the debt oc the lisn on which such salsment is bases; (7) any law is passed imposing or authorizing the imposition of sny specific tax upoa thia morigage of the Debt
or permitting or suthorizing the doduction of any such tax from the principal or Interest of the Debi, or by virtue of which any lax len or meesssment upon the Real Estals
shall be chargeable against the owner of this Morigage; (8) say of the stipulations conlained in this Mongags is declared invalid or inoperstlve by any coun of compatant
jurisdiction; (9) Morigagor or any of thom (3) shall apply for or consent 1o the sppointment of & receiver, trustes or liquidsior thereof of the Rcal Estate or of all or 2
subsantial part of such Morigagor's asests, (b) be adjudicated 2 bankrupt or insolvent or file » voluntary petition in baakrupicy, (¢) fail, or sdmit in wriling such Morigagoe's
inability, genermlly 1o pay such Morigagor's debta as they come due, (d) make & goeneral assignment for the benelit of croditors, {¢) file a petition oc sn anewer seaking
reorganization or an arrsngement with creditors or laking advenlags of any inscivency law, () file an answer admitiing the materisl sllegations of, or consent W, or default
in answering & pelition filed against such Mortgagor in any bankruptcy, recrganizing; or insolvancy procesdings; or {g) an order foe relisf or other judgment or decres shall
be enteced by eny court of competent jurisdiction, approving a patition sesking liquidstion or reorganization of the Morigagor, o any of them, if more than one, or appointing
& receiver, trusteo of liquidator of any Mortgagor or of the Real Esats or of all or & substantisl part of the assels of any Monigagor; then, upon the happening of any one
or more of ssid svenis, at the option of the Morigagee, the unpaid balance of the Debt shall 1 once becoms due and payshie and this Morigage shall be subjoct W0 foreclosurs
and may be forocclosed an now provided by law in case of past-due mortgages; and the Mongagee shall be authorized Lo take posssssion of the Real Esate and, sfier giving
nolice of the lime, place and terms of ale by publication once a week for three consecutive weeks in some noewspaper published in e county in which e Real Esate s
located 10 soll the Real Exato in front of the courthouse dooc of said county at public outery, W the highest bidder (oc cash and to apply the proceeds of said sale as follows:
firet, to the expense of advertising, salling and conveying the Real Bstate and foreciosing this morigage, including & reasonsble stiomey's fee; second, W the payment of aay
smounts thal have been spent, or Lhai il may then be necessary to spend, in paying insurance premiuow, lisns or other sacumbrinoes, with intarest thereon; third, 10 the
payment in full of the balance of the Debl snd interest thereon, whather the asme shall of shall aot have fully matured st the dats of asid sals, but no intarest shall be collecied
beyond the day of sale and any unearned interest shall be credited to the Morigagor; and fourth, the balance, if say, 0 be paid 10 the party or pariles appesring of record
ak tha ownar of the Real Bstats ot the time ﬂr'ﬂh.lﬂl‘l’ deducting the cost of asceriaining who Is such ownee. The Moctgegor agrees that the Mocigagee may bid sl any sle
had under the lerma of thls Morigage and may purchase the Real Estate if the highest bidder iherecf. Al the foroviosurs sale the Real Estste may be offered for ssle and sokd
a1 1 whole without first offering it in any other menner or may be offered for sale and sold in any other manner the Morigagee may chect. The Morgagor sgrees o pay af!
vosla, including roasonable atiorney’s fecs, incurred by the Mortgagee in collecting or securing or atiempting to collect or secure the Delt, or any part thereol, or in d<fending
or attempting e defend the prionity of this Mortgage ageinst any lien or encumbrance on the Real Estata, urloss this Morigage ia herein cxpressly made subject o kny much
lien or eacumbrance; and/or sll costs incurred in the foreclomure of this Mortgage, either under the powsr of sale contained hersin, or by virtus of s decres of any coun
of compslent juriadiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall bs secured by this Morigage. The purchasor sl soy
such asles shall bs undar no obligstion 1o sse to the proper application of (he purchsss money. o the svent of a sale hersunder, the Morigages, or tha owner of the Dl
and Morigage, or suctioneee, shall sxscuts 1o the purchaser for and in the name of the Morgugot u déed Lo the Real Estats.

Mocigagor waives all rights of homestead exemption in the Real Batate and miinquishes all rights of cunesy snd dower in the Real Estate.
¢ Plunal or singular words used harein lo designate 1he undecsigned shall be construed to refer to the maker or mekers of this Mocigage, whether one or more neturs) pecsons.
Al covenants and sgreaments harein made by the undersigned shall bind the heirs, personal tepresentativas, muccessors and assigne of (he undersigned, and every option, right
snd privilege herein reserved or secured Lo the Mortgages, shall imure 10 the banefit of the Mortgagee's micoeasors and aasigns.

Morigagor agreos that all of the provisions printed above ars agreed 1o and accepted by HW gonliulo valid and enforceable provisions of this Morgags. [N
WITNESS WHEREBOF, the undersigned Morigagor has execulsd this insrument oo .

&?ﬁl&/

WITNESS

T O AL o

FRANK G LEE JR AND
1, the underaignod authority, a Nolary Public, in and for said County in said State, hersby certify that PEGGY T LEE

whose nama(s) is (are) signed 1o the foregoing conveyance, snd who is (are) known lo me, scknowledged bofors me on this day that, being inf of e contents of mid
vonveyance, (She (they) sxeculed the same voluniarily on the dats the same boars di%?hrm under my and official mal on ,ﬁ_" ‘?-’

My commission expires: }-:?")'.','5 Hq7 Notary Public

THIS INSTRUMENT PREPARED BY: TENCO CU PO BOX 150 FAIRFIELD AL 35064
NOTE TO CLERK OF COURT: Mortgages cectifies that if ot any point Uiia spartgegpyiy abilind tEWAUR D axecps bolder that such Holder will comply with Alsbema
Code 40-22-2(5)(1979). D?= 30 PM CERTIF 1ED

SHELBY COUNTY JUDGE OF PROBATE
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