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MORTGAGE
THIS MORTGAGE ("Securlty instrument”) is given cn JANUARY 17, 1906
The grantor is_DAVID M MINOHEW AND DONNA H MINSHEW ., HUSBAND AND WIFE
{("Borrower®).

This Security Instrument is given to _SOUTHERN CAPITAL RESQURCESING . which is organ-
ized and mtlsting uru:lnr the lawe uiﬁIﬁ]ﬁQﬁMﬁ , and whose address is

: ALABS ("Lander”).
Bnrruwar owes Landar the princlpal sum u! 'mmu Hmdred Flllr Thousand d and 00/100
Dollars {U.5, $ __350,000.00 ). This debl is evidenced by Borrower's nole daled lhe same dale as
this Security Instrument ("Note"), which provides lor monthly paymants, with the full debi, # nol paid earlier, due and payable
on FEBRUARY 1, 2028 . This Security Instrument secures to Lender: (a} the repaymant of the

debt evidenced by the Nole. with Inlarest, and ali renewals, extensions and modifications of the Note; (b} the paymanl ol alf
olher sums, with interesl, advanced under paragraph 7 to protect tha secutily of this Security Instrumeni; and (¢) the per-
lormance of Borrower's covenants and agroemenis under this Security nstrumenl and the Nole. For this purpose,
Borrower doos hereby morlgagae, grant and convay 16 Lender and Londer's successors and assigns, with powaer of sala, tho
following described properiy ucaled in SHELBY & JEFFERSON Counly, Alabama;

- emE . e—— e wr — o

ek eppenlis o

IOT 70, BLOCK 4, ACCORDING TO THE SURVEY OF INVERNESS POINT, PHASE II, AS
RECORDED IN MAP BOOK 13 PAGE 19 IN THE PROBATE OFFICE OF SHELBY OOUNTY, ALABAMA,
AND IN MAP BOOK 159 PAGE 30 IN THE PROBATE OFFICE OF JEFFERSON QOUNTY, ALABAMA;
BEING SITUATED IN SHELRBY AND JEFFERSON COUNTTES, ALABAMA,

Inst # 199604634
-04A634
3371996-0
ypsa9 PM CERTIFIED
yneeE
sELs SO T .00
~ which has the address 02800 GLENSTONE LANE  BARMINGHAM ;
: . , [Strea!) [Chy)
Alabama _:15242_- {"Property Addross™;

(Zip Code)

TO HAVE AND TO HOLD this property unlo Lender and Lender's succossors end asaigns, forever, logether with
all the improvements now or herealler erected on the pioperly, and ali easements, appurtanances, and lixtures now or
herealler a part of lhe property. All replacemants and addilions shull also bo covered by this Security Instrument. All o! the
forogoing is 1elerred to in this Securily [nshivinont as ilie "Propariv®,

BORROWER COVENANTS that Borrower is wawlully scised o! .he cstaie hereby conveyed and has the right to
mortgage, granl and convay the Propailly and thal the Properly is unencumbered, excepl for encumbrences ol record,
Borrower wananis anu will defend generally the itle to {he Picsurly against al claims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines unijorm covenanis or nalional use and non-unilorm covenants with limited
variations by jurlsdiction to constitule a uniform securily instrumeni cevoring 1anl property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agres as blows:

1. Payment of Princlpat and interast; Propaymant and Late Charges. Borrower shall promply pay whan due the

principal of and interest on the debl svidenced by the Nole and any prepayment and lale charges dua under he Note.

o Funds for Taxes and Insuranoe.  Subject 1o applicable law of 10 a written waiver by Lender, Borrower shall pay

{0 Lender on the day monthly paymenis are due under the Note, until the Nole is paid in full, & sum ("Funds™ for: (a) yearly
taxas and assessmants which may atlain priority over \his Security Instrument as a lien on the Property; (b} yoarly lsasehokl
paymaents or ground rents on the Properly, I any: (¢} yearly hazard or properly insurance premlums; (d) yearly fiood in-
surance premiuma, If any; (&) yearly morigage insurance premiuma, if any, and {l) any sums payable by Borrower lo Lender,
In accord ance with the provisions of paragraph 8, in lieu of the payment ol mongage insurance premiums. Thesa ftems are
called *Escrow Kems.” Lender may, at any time, collect and held Funds [n an amount not 1o exceed the maximum amount 8
lender for a lederally related merigage loan may require lor Borrower's escrow account under the lederal Real Eslale
Satilament Procedures Act of 1974 as amended frem tima 1o time, 12 US.C. " Seclion 2601 et seq. (TRESPAT, unless
another law that applies to tha Funds ssts a lesse! amount. 1 6o, Lender may, at any time, collect and hold Funds in an
amoun! riot 10 exceed the leaser amount. Landar mey ostimata 1tha smoun: of Funds due on tha basls of current deia and
reagonanle esiimuiad of expendiiures of iuture Eaciow semns Cr otherwise in accordance with applicable law,

The Funde shall be held In an instilution whose deposils aro insuied by a fedaral agency, instrumentalily, o antily
(Including Lender, if Lender is such &n institution} or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Hems. Lender may nol charge Boriowar lof hoiding and applying the Funds, annually analyzing the escrow
account, or verlying the Escrow Rems, unless Lender pays Borrower inlerest on the Funds and applicable law permits
Lender o make such a chargs. Howevor, Landor may roquire Borower to pay a one-time charge for an independent real
ostate tax reporting eervice used by Lender in connection with this loan, unless applicable law provides olhenwise. Unless
an agreament is made or applicablie law requires interesl 10 be pald, Lender shall not be required to pay Borrower any in-
10ro8l or sarnings on the Funds. Borrowsr and Lender may agree in writing, howaver, that interest shall be paid on the
Funds. Lendar shall give to Borrower, without charge, an annual accounting of tha Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

¥ the Funds held by Lender exceed the amounls ‘permitted to be heid by applicable law, Lender shall account lo
Barrowar for the exceas Funds in accordance with tha requirements ol applicable law. H the amount ol the Funds held by
Lender i any time is not sufiiclent to pay lhe Escrow koms when due, Lender may so notly Bortowar in writing, and, in
such case Borrower shall pay to Lender the amount necessaly {o make up the deficiency. Borrower shall make up the
deticiency In no more than twelve monthly payments, at Londer's sole discretion.

Upon payment in tull of ali sums secured by this Secutity Instrument, Lander shall promptly refund lo Borrower any
Funds held by Lendar. Y, under paragraph 21, Lender ghall acquire or seil the Propaérnty, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lendar at tha time of acquisition or sale as a credit agalnst the sums
secured by this Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphe 1 and 2 shall be applied: first, 1o any prepayment charges due under the Nole; second, to amounis payable
under paragraph 2; third, to inlereswdue; fourth, la principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrowar shell pay all taxes, assessments, charges, fings and impastions atiributable to the
Property which may aitain priority over this Securtly Instrument, and leasehold payments or ground rents, i any. Borrower
shall pay these obligations In the mannér provided in paragraph 2, or i not pald in that mannes, Borrower shall pay them an
time directly 1o the person owed payment. Borrower shall promplly furnish to Lender all notices ol amounts 1o be pald
undet this paragraph. # Borrower makes these payments directly, Borrowar shall promptly furnish 1o Lender recamls
avidencing the paymanis,

Borrower shall promptly discharge any lien which has priority over this Security Instrumant uniess Borrower. (a)
agrees in writing to the paymant of the obiigation secured by the llan in & manner acceplable 1o Lender; {b) conlests
in good taith the lien by, or delands against enforcement of the len in, legal proceedings which in the Lender's opinion
operata to prevent the enforcement of tha lien; or {c} secures from the holder of the llen an agreement satistactory 1o Lendar
subordinating the lien to this Security instrument. ¥ Lender determines that any part of the Property is subjact 1o 2 lian
which may atialn priority over this Security Instrumant, Lender may give Borrower & notice identifying the len. Borrawel
shall satisfy the flen or take one or mors of the actions et (orth above within 10 days of tha giving of nolice.

&. Hazard or Properly Insursnce. Borrower shad keep 1he :mprovements now existing or hereafter erected on tha
Property insured agalnsi loss by fire, hazards includad withia the tern, "extanded coverage® and any otlhes hazards, Includ-
ing floods or tiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and lor the
periods that Lender requires. The insurance camier providing the insurance shail ba chasen by Borrower subject 10
Lender's approval which shali nat be untersonably witithgld, § Bouower Jails to maintain coverage described above,
Lender may, &t Lender's option, obtain covarags o prisct Lendar's tights in the Propesty in sccordance with paragiaph 7.

Al insurance policles and ronswals shall ba aocaptable io Lender and shall include a slandard morigage clauss.
Lender shall have the right to hold the policles and rengwals. It Lender requlres, Borrower shall promptiy give 10 Lander all
recolpts of paid premlums and ranowal noticee. In tha evenl ol inss, Borrowsr shall giva prompt nolice to the insuranca car-
rlor and Lender. Lender may make proo! of oas it not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wiiling, insurance procesds shall bo applied 1o resioralion or repair
of the Property damaged, if the restoration of tapalr is aconamically feasible and Lendar's security is not lessenad. I the
restoration ot repalr is nol economically feasible or Lender's security would be lessened, tha Insurance procesds shall bae
applied 1o the sums secured by-ihis Securily Instrument, whoihor or not then dus, with any excess paki 10 Borrawer. L
Borrower abandons the Properly, ar doos not answar wihin 30 days a notice from Lender that the insurance carrigr has of-
ietod 10 sotlle a claim, then Lender may coflect the insurance proceeds. Lender may use the procesds o tepair Or restore
\ha Properly ar 10 pey sums secured by this Secutity Instrument, whather or not than due. The 30-day period wili begin
when the nolica Is given. .
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
¥ under paragraph 21 the Property Is acquired by Lender, Borrower’s right 1o any insurance policles and proceeds resulling
from damage 1o the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Sacurity
instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proteclion of the Property; Borrowsr’s Loan Application; Laassholkis.
Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days after the execu-
tion of this Securilty Instrument and shall conlinue to occupy the Properly as Borrower's principal residence for al leasl one
year aller the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Propaerty, allow the Property to deterioraie, or commit waste on the Property. Borrowsr shall be in
dafault if any forfeilure action or proceeding, whather civil or criminal, is begun that in Lender's good failh judgment could
result in forfeiture of the Propenly or otherwise materially impair the lien created by this Security Instrument or Lendar's
socurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aclion or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determinatlon, precitdes forfelture of the Borrower's in-
tarest in the Properly or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be In defaull f Borrowar, during the loan application process, gave matetially false or inac-
curate information or statements 1o Lender {or feiled to provide Lender wilh any material informatien) in connection with the
loan evidenced by the Note, Including, but not limited \o, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with afl the provisions of the
lease. K Borrowar acquires tae title 10 the Property, the leasehold and the fee title shall not merge uniess Lander agrees 10
the merger In writing. K

7. Protection of Lander's Rights In the Property. It Borrower fails 1o perlorm the covenants and agreements con-
tained in this Securily Instrumeant, or there Is a legal proceaeding that may significantly affect Lender's rights in the Property
(such as a proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay lor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien whigh has priority over ihis Secury Instrument, appearing in court,
paying reasonable atlorneys’ {ees and entering on the Property 10 make repairs. Although Lender may taxe action under
thia paragraph 7, Lender does notl have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Ingtrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disbursemant at the Nota rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymant.

B. Mortgage Insurance. ¥ Lender required morigage Insurance as a condition of making the ican secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. K, for any
raason, the mortgage insurance coverage required by Lender lapses nr ceases 10 be In offect, Borrower shall pay the
premiums required to cblain coverage substantially equivalent 1o the mortgage Insurance previously in offect, at a cost sub-
stantially equivalant to the cost to Borrower of the mortigage insurance praviously in effect, from an alternate mortgage in-

| surer approvad by Lender. I substarfially squivalent monigage insurance coverage is no! availsble, Borrower shall pay to
" Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being pald by Borrower when the
! insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss resarve in
 lieu of mortgage insurance, Loss reserve payments may no longer be requirad, at the option of Lender, if mortgage in-
| surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
| becomes available and is obtained. Borrower shall pay the premiums required 10 maintain mortgege Insurance in effect, or
| 1o provide a loss reserve, until the requirement for mortgage insurance ends In accordance with any written agreameni be-
| tween Borrower and Lender or applicable law.

| 8. Inspection. Lender or ils agent may make reasonable antrigs upon and inspeclions of the Property. Lender

4 shall give Borrower notice at tha time of or prior to an inspection spacifying reasonable cause for the inspection.

| 10. Condemnalion The proceads of any award or ¢laim for damages, direct or conseguential, in connaction with

! any condemnation or other taking of any part of ihe Properiy, or for conveyance in lisu of condemnation, are hereby assig-

: ned and shall be paid to Lender.

; in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Insirument, whether or nol then due, with any excess paid to Borrowe!. In the svent of a pariial taking of the Propany in
which the fair market value of the Property immedialely belora the taking is equal to or greatar than the amount of the sums
secured by lhig Security Insirument immediately before the taking, uniess Borrower and Lander otherwise agree in writing,

| the sums secured by this Security Instrument shall be raduced by the amount of the proceeds mulliplied by the following

| traction: (8) the lotal amount of the sUNs sedured iminedimely betore he taking, divided by (b} the fair market vakse ol the

' Proparty Immadiately bafore ihe teking. Any baiance shali be pakd 1o Borrowsr, In the event of & partial taking of the

Property in which the fair market value ol the Property immaediately belore the taking is less than the amount of the sums

secured immediately before the iaking, unless Borrower and Lender otherwise agree in writing or unlass applicable law

otherwise provides, the proceeds shall be applied 1o the sums secured by this Securily Instrument whether or not the sums
are then due.

i the Property is abandoned by Borrower, or if, after nnotice by Lender to Borrower that 1the condemnor offers 1o makae
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender ia authorized to collect and apply the proceeds, al its option, either 10 restoration or repair of the Property or to the
sums secured by this Securlty instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Released; Forbearance By Lander Not & Walver.  Extension of the time for paymenmt o
modiflcation o amortization of the sums secured by this Security Instrument granied by Lender to any successor in Inlarest
of Borrower shall not operale 10 release the liability of the original Borrower or Borrower's successors in inlerest. Lender
shall not ba required to commence proceedings against any successor in inlerest of refuse 1o extend time for paymant or
olherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in inlarast. Any forbearanca by Lender in exercising any right or remedy shall
not be a waiver of or preciuda tha exerclse of any right or remedy.

12. Successors and Assiins Bound; Joinl and Several Liability; Co-signars. The covenants and agreements ol
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument cnly to mortgage, grant
and convey that Borrower's interast in the Property under the terms of this Security Instrument: (b) is nol personally
obligaled 1o pay the sums secured by this Security Instrument; and (c) agreas that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations mth regard to the terms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. |f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so thal the intarest or other loan charges collected or to ba collscted in connec-
tion with the loan exceed the permitled limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permittad limit; and {b) any sums already collected from Borrower which excesded permitied limits
will be refunded to Borrowar. Lender may choose to make this refund by reducing the principal owed under tha Note or by
meaking a direct paymant to Borrowar. N a relund reduces principal, the reduction will be treated as a partlal prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni shall be given by dellvering it or by
mailing it by flrst class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender deskynales by notice to Borrower. Any notice
provided for in this Security instrument shall be deemaed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdictlon in which the Property is located. in the avent that any provision or clause of this Security nstrument or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security hsirument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transter of the Proparty o1 a Beneficel interest In Borrower. I all or any part of tha Property or any intarest in
it is sold or transferred (or if a benelicial interest in Borrower is soid or transferred and Borrower is not a natural person)
without Lender's prior written consant, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrumant. However, this option shall not be exercised by Lender if exarcise is prohibited by faderal law as of
the date of this Securily Instrument. *

i Lender exercises this option, Lender shall give Borrower nolice of acceleralion. The notice shall provide a period of
nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sume secured by
this Security Instrumani. I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Batrower's Right to Relnstate.  f Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued al any time prior to the earlier of: {a) 5 days (or such other petiod as ap-
plicable law may specify for reinstalement) before sale of the Properly pursuant to any power of sale contained in this
Sacurity Instrument; or (b) entry of a judgment enlorcing this Security Insirument. Those condiions are that Borrower: (a)
pays Lender all sums which then would be due under this Security instrument and the Note as #f no acceleration had
occurred; (b) cures any default of any other covanants or agreements; {c) pays all expenses incurred in enforcing 1his
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Saecurity Instrument, Lender's rights in the Property and Borrower's obliga-
lion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrumant and the obligations secured hersby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nole; Change of Loan Servicer. The Note or a partial interest in tha Note (logether with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Services”) that collecis mérnihly payments dos under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicet unrelated to & sale of the Note. K there is a change of the Loan Servicer,
Borrower witl be given written notlice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the nama and address of the new Loan Servicer and the address to which paymenls should be made. The nolice
will &fso contain any other information required by applicable law.

20, Hazardous Subsiances. Borrower shali not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyona else 1o do, anything atfecling
the Property that is in viclation of any Environmental Law. Tha precading two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate 1o normal residential uses and 10 maintenance ol the Property.

Borrowaer shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Borrower learns, or ic notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecling the Property is necessary, Borrower shall
promptly take afl necessary remedial actions in accordance with Environmental Law,
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As used In this paragraph 20, 'Hazardous Substances' sre those subsiances defined as toxic or hazardous substan-
ces by Environmenial Law and the following substances: gasofine, kerosens, other flammebis or ioxic peiroleum products,
toxio pesticides and herbicides, voiatiis soivenis, materials contahing asbestos or formaidehyde and radivective maierials.
As used In this paragraph 20, "Environmental Law” means federal aws and iaws of the juriediction where the Property s

located that relate to health, safety or environmaental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accslration: Remedies. Lender shalk g notice to Borrower prior 1o acosieration foflowing Borrower's breach of
any covenant or agreement In this Security Instrument (but nol prior to acceleration uder paragraph 17 uniese applicable
law provides otherwiss). The notice shall specily: {a} the defaul; {b} the action required o cure the delaull; (c) a date, not
less than 30 days from Lhe dats the notice is given to Borrower, by which the delsuk musi be cursd; and {d) that slure o
cyre the default on or balors the dats specified In the notics may rasult in accelstation of the suma secured by this Securlty
instrumenl and sale of Lhe Proparty. The nolice shal further Inform Borrower of the right to relsstats aker acceleration and
the right to bring a court action 1o assert the non- sxistence of & default or any other defenas of Borrower to accelerstion
and sae. |f the defauk Is not cursd on or before the date specified In the notice, Lender at ks option may require immediale
payment in full of all sums secured by this Security insirumaent without kurther demand and may Invoke the power of sals
and any othet remedies permitied by appficable law. Lander shall be sntitied io collect all sxpenses Incurred in pursuing
ihe remedies provided In this paragraph 21, inciuding, but not limiked {0, ressonable atiorneys’ fees and costs of ilile
evidence.

If Lander invokes the power of sale, Lander shall give a copy of a notice 1o Bormower In the manhet provided In
paragraph 14. Lender shall publish the notice of sels once & week for three conseoutive weesks In 2 newspaper pubiished In
SHELB & JEFFERSON ~_ County, Alsbama, and thereupon shall sell the Property to the highest bidder sl
public auction at the ont door of the County Courlhouse of this County. Lsnder shall deliver ic the purchaser Lender's
deed conveying the Propeity. Landsr or ks designes may purchase the Property at any sals. Boirower covenantis and
agrees that the procesds of the saie shall bs applied in the foliowing order: (n) to all expeness of the sals, Inciuding, but not
limited o , reasonable attorneys' iees; (b) to akl sumns secured by this Security Instrument; and (c) any sxcess 1o the parson
or persans legally sniRied to L

22. Felsase. Upcon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs,

23. Walvers, Borrower walves all rights of homestead exemplion in the Propaty and relinquishes ail rights of cur-
tesy and dower in the Properly.

24. Ridess to this Securlty Instrumert.  If one or more riders are executed by Borrower snd recorded togsther with

~ this Securlty Instrument, the covenanta and agreements of each such rider shall be incorporsied info and shall amend and

supplemant tha covenants and agreementa ol this Securily Instrument as i the rider(s) were a parl ol this Securily
Instrument, [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
. : Grad vatéd Payment Ride, j Flanned Lind Developmaern, Ride : Biweekly Payment Rider
__| Balloon Rider Rate improvement Rider D Second Home Rider
| Other(s) [specily] )

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security Instrument

and In any rider(s) executed by Borrower and recorded with il.
Witnesses:
e At M M (Seal)
M EW

[Space Below This Line For Acknowiedgment]

! -Borrower
1 Socjal Security Numb -

5 )/ ; m ""Qégu (Seal)

| H MINSHEW -Borrower

; Soclal Securlty Numbﬂ-

i {Seal)

| -Borrower

| _Social Security Number .

| — (Seal)

: -Borrower

i Social Securily Number
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STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify
that DAVID M. MINSHEW AND DONNA H. MINSHEW, whose names are signed to the
foregoing instrument, and who are known to me, acknowledged before me on this day that,
being informed of the contents of this instrument, they executed the same voluntarily on the day

the same bears date.

Given under my hand and official segl, this tl A , ;
e R SR Cp
31

/ J
NOTARY PUE inne K. Strickiamd
My Commission Expires: 5/11/97

r-m;ﬁmmnmw-ﬁzﬂ NS R NAY T . Y A T A .
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. PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of January, 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "IBorrocwer”) to secure
Borrower’s Note to SOUTHERN CAPITAL RESOURCES, INC.

. (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2806 GLENSTONE LANE, BIRMINGHAM, ALARAMA 35242

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described in
COVENMITS CONDITIONS, & RESTRICTIONS in Real 209, page 926 through 943:

and Real 245, page 188, per plat recorded in Map Book 13, page 19
(the "Declaration”). The Property 1s a part of a planned unit development known as

INVERNESS POINT
[Name of Planned Unit Develnpment]
{the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower’s mterest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
-and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i1} articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iit) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments mmposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as ¢he Owners Association maintains, with a generally accepted insurance carrier,
a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards

included within the term “extended coverage,” then:
(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse mn required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public Liability insurance policy acceptable in form, amount and extent of coverage to
Lender.

MULTISTATE PUD RIDER --Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower 1n connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

domain;

" (i) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or e PI

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1 and 2 of
thj D Rider. )

(Seal) {(Seal)
DAVID M. MINSH -Borrower H. MINSHEW -Borrower
(Seal) (Seal)
Y_; -Borrower -Borrower
W
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% w 0
= Wy i
2255 :
2 0~ b /
LR 3o & '
= = % \ StateofMaham-Jeﬁemﬁl;eﬁmU
) | this insttument on;
209 > 1996 FEB 01 A.M., 08:33
: iig u; Recorded and § 525'0%13*'““
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