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MORTGAGE
THIS MORTGAGE {"Sccurity Instrument*) is given on _FEPRUARY 2, 1996

The grantor is

{"Borrower™). This Sccurity Instrument i3 given lo

SOUTHTRUST MORTGAGE CORPORATION ~which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose address 1«
100 BROOKWOOD PLACE SUITE 30O BIRMINGHAM. ALABAMA J3209 ("Lemnder®)
Borrower owes Lender the principal sum of Thiety Six Thousand Five Hundred and 00/100

Dollars (U.S. § __ 36,500,00 ), This debl i evidenced by Borrower's notc dated the same dale as
this Security Instrument ("Note”), which provides for monthiy paymenty, with the fubl debt, if not paid earlier, duc an payable
op MARCH 1, 201§ . This Security Instrument secures (o Lender: (a) the repaymen of the

dein evidenced by the Note, with interest, and ali renewals, extensions and modificationy of the Note, () the paymemnt of all
other sums, with intereat, advanced under paragraph 7 to proleck the sccurity of this Security Instrument; and (c) the per-
formance of Borrower's covenamls and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the

fellowing descrived propenty located in SHELBY Coumty, Alabama.

See attached Exhibit ™A' for Legal Descriptilon

o
which hay the address of  _356 HOWARD HiLL DRIVE , VINCENT
[Street] |City)
Alabama 35178 {"Property Addross™),
[Zip Cude)
TO HAVE AND TO HOLD this propeny upto bemder and  Lender's suceessors akl asnigns, forever, 1ogeiher wail

alt the improvementys now or herealler crected vis the propery, arkl all casements, appunenances, and faiires now or
hereafler a part of the propenty. All replacements and addilions shall alsu be covered hy this Security Tnstniment.  All of the
[oregeing i8 referred to in this Security Instrument as the “Propeny”.

RORROWER COVENANTS that Buorrower is luwfully seised ol the estate hiereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Propeny 1y unencumbered, except for cncumbrances of reeord.
Borrower warrunts and will defend generally the title o the Propenty against all claimy and demands, subjuct fo any en
cwmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or nutional nse snd nen aniform covemis with linited

variations by jurisdiction Lo constitute & uniforn seeurity instrument covering real property.
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LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

(. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdly pay when duc Lhe
principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writicn waiver by Lender, Borrower shall pay
1o Lender on the dey monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds®) for: {a) yearly
luXes and assessments which may atain priority over this Sccurity Instrument as a lien on the Property, (b) yearly leaschold
puyments or ground rents on the Property, if uny; {¢) yearly hazard or property insurance premiums; (d) yearly flood -
surance premiums, il any; (¢) yearly morgage insurance premiwms, if any, and {{) any sums payable by Borrower o [ender,
in sccordance with the provisions of paragraph &, in lieu of the payment of mongage insurance premivms.  These llems arce
called "Bycrow lems. " Lender may, at any time, collect and hold Punds in an amount nod b exceed the maximum amoun! i
lender for @ federally reluted morgage loan may require [or Borrower's escrow acceunt under the federal Renl Estate
Setfemem Procedures Act of 1974 ay amended ron time to time, 12 U.S.C. Scction 2601 ¢l seg. (“RESPA™), unless
another luw thal applies 10 the Pundy sely a lesser amount. I so, Lender mnay, at any time, coliect and hotd Funds in an
amoeunt not to exceed the lesser smount, Lender may estimate the smount of Funds due on the basis of current data and
reasonable estimates of expendinires of future Bycrow licms or otherwise in accordance with applicable law.

The Punds shall be held in an institution whose deposity are insured by a feders) agency, instrumentahly, or entity
(including Lender, if Lender is such an institution} or in any Federal Homne Loan Bank. Lender shall apply the Punds Lo pay
the Bscsow liems. Lesder may not charge Borrower for holding and applying the Punds, annually analyzing e escrow
account, ur verifying the Bscrow Hems, unless Lemder puys Borrower interest on the Punds and applicalle law permits
Lender o muke such o charge. However, Lender may require Borrower to pay a one-time eharge for an independent el
estale lax reporiing service used by Lemder in connection with thix loan, unlesy applicable law provides otherwise.  Unless
un ugreement is made or applicable flaw requires inlerest Lo be paid, Lender shall not be required 1o pay Borrower any in-
lerest or earnings on the Punds. Borrower and Lender may agree in writing, liowever, that interest shalk be paid on the
Punds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits snd debity (o
the Punds and the purpose for which each debit 1o the Punds was mude. The Funds are pledged as additional security for
all sumy secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremés of applicable law.  If the amount of the Punds held by
Lender at any time is not sufficient to pay the Bscrow ltems when due, Lender may so notify Borrawer in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under parugraph 21, Lender shall acquire or scll the Propeny, Lender, prior to the acquisibon or
safe of the Property, shall apply any Punds held by Lender at the time of acquisition or sule as a credit against the sums
secured by this Scourity Instmiment.

3. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lender under
piragraphs 1 and 2 shall be applied: first, to apy prepayment charges due under the Nole; seeond, (o smounts payable
upder paragranh 2; third, to interest due; fourth, to principal due; and Jasi, 10 any fale charges due under the Nute.

4. Charges; Llens. Borrower shall pay all laxes, asseysments, charges, fines and impositions attribable o the
Property which may auain priority over this Sceurily Instrument, sod leasehold payments or ground rents, 1l any.  Borrower
shull pay thesc obligations in the maaner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
lime direetly o the person owed payment.  Buorrower shall promptly (urnish 1o Lender all notices af amounts to he paid
under thig puragraph. 11 Borrower mukes Lhese |1-u§mun|,~.- directly, Borrower shalt promptly furnish to Lender receips
evidencing the paymenty.

Borrower shall promptly discharge any licn whicl hay priority over this Security  Instrumem unless Botrower: (i)
agrees inwriting o the puyment of the  obligntion  scedred by the lienin o mananer acceptable 1o Lender; (D canlests
in gomd faith the lien by, or defends against esforcement of the lien in, legal procecdings whicly in the Lender’s opiaon
operate Lo prevent the enforcement of the lien; or (©) secures (tom the holder of the Nicn an agreement sabsiactery (o Lender
\ | subordimating the lien o this Security Instrument. B Lender determines that any pan of the Propeny is subject 1o a licn
| which may attain priority over this Security Instrument, Lemder may give Borrower a notice identifying the lien.  Borrower
shal satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property InsuranceBorrower shall Xeep the improvements now existing or hereafler erected on the
Property insured spainst loss by fire, hazards included within the term “extended coverage™ and any other hazards, includ-
ing Mowmds or flooding, for which Lender requires insurance. ‘This insurance shadl be maintained in the amouns amd {ur the
periody thal Lender reguires.  The insurance carricr providing the insuranee shall be chosen by Borrower sulject Lo
Lender's approval which shall not e unrcasonably withheld, 1 Borrower Jails 1o maintain coverage described above,
Lender may, ol Lender's opien, oain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies amd renewals sha)l be acceptable to Lender and shall inclide a standard morgage clause.
Lender shudl have the right to hold e policies and renewals. [T Lender cequires, Borrower shall promptly give e Bender ll

receipls of paid premiums and renewal notices.  In the event of Joss, Borrower shall give prompl notice 1o the inzvurance car
rier and Lender. Lender may make proof of less 1 pet made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance procoeds shall be applicd 10 restoration or repair
of the Propeny damaged, if the restoration or repair 15 economically feasible and Lender's sceurily iy not Jessened. 11 the
restoration or repair is ool cconomicatly feasible or Lender's securily would be lessened, the insurance proceeds shall he
applicd 1o the swins secured by this Sceurily Instrument, whether or not tien due, with any excess paid to Berrower. I
Barrower abandons the Propenty, or does nol answer within 30 days o notice frem Lender thal e insurance careier has of-
fered Lo settle o claien, then Lewder inay collect the insurance proceeds.  Lender sy use the procecds @ repair or restore

the Propenty ar to pay suns sceared by this Seeority Instraomear, whether or n then doe The 30 day perived will begin
._ when Lhe notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall n extend or
posipone the due date of the monthly payments referred lo in paragraphs | and 2 or change the amounty of the payments.
Il wnder paragraph 21 the Propeny is acquired by Lender, Borrower's right Lo uny insurance policies and proceeds resulting
from datnage 1o the Property prior ls the acquisition shall pass 0 Lember to the extent of the sums sccured by this Security
Instrument immedialely prior o the acquisiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bormrower’s Loan Application; Leaseholds.
Borrower shall occupy, estiblish, and use the Property as Borrower’s principal residence within sixty days afler the execu-
tion of this Sccurily Instrument and shall comtinue (o occupy the Praperty as Borrower's principal residence Tor af least one
year afer the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasanably
withheld, or unless exlenusting circumstances exist whicl are beyond Borrower's control.  Borrower shall nad destray,
damage or impair the Property, allow the Property Lo deteriorate, or commit waste on the Propenty. Borrower shall be 1
default if any forfeilure action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could
resull in forfeiture of the Propeny or otherwise materially itnpair the fien created by this Sccority Instrument of Lender's
security interesi. Botrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding Lo be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Barrower™s in-
terest in Lthe Propeny or olher material impainnent of the lien crealed by Lhis Sceurily Instrument or Lemder’s securily
intercst.  Borrower shall slso be in defaull il Borrower, during the loan application process, gave muterially fulse or imic-
curite informaion or stutements to Lender {or tuiled 1o provide Lender with any imaterial infurmation) m connection with the
loan evidenced by the Note, including, bBut not limiled to, representations concerning Burrower's occupancy of the Propesty
ag a principal residence. If this Security Instrument is on 2 leaschold, Burrower shall comply with all the provisions of the
lease. T Borrowsr acquires fee title to the Propeny, the leasehokl and the fee title shall not merge unless Lender agrees e
the merger in wriling.

7. Protection of Lender’s Rights In the Propertyll Borrower fails to perfonn the covenants amd agreements con-
lained in this Security Instrument, or there iy & legal proceeding thut may significantly affect Lender's rights in the Property
¢such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee laws or regulations), then Lender
may do and pay for whatever is necessary Lo protect the value of the Property and Lender’s righls in the Propeny. lender's
aclions may include paying any sums secured by & lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property 16 make repairs.  Although Lender may take action umder
this parugraph 7, Lender docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Sceurily Instrument.  Unless Borrower and Lender agree to viher terms of payment, these amounts shall bear interest from
the date of dishursement st the Note rate and shall he payable, with interest, wpen notice from Lender to Borrower request-
Ing payment.

B, Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loun sceured by this
Sccurily Instrument, Borgower shabl pay the premiums sequired 1o maintain the mongage insurance in cffect. I, for any
reason, Lhe morgage insirance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the
premiums required 1o obiain coverage substantially cquivalent to the mortgage insurance previously in effect, al a cost sub-
stantinlly cquivalent ta the cost to Borrower of the mortgage insurance previousty in cffect, from an alternule mongage in-
surer approved by Lender. |f uuhu!umiulll.y cquivalent mongage insurunce coverage is nol available, Borrower shall pay 1o
Lender enchh month a sum equad to one-twelfth of the yedrly morgage insurance premium being paid by Borrower when the
tnsurance coverage lupsced of ceased to be in elfect, Lender will accepl, use and retain these puyments as # loss reserve 10y
licu of mortgage insurance. Loss reserve payments may no longer be reguired, al the option of Lender, if monigage in-
surance coverage (in the smount and for the period that Lender requires) provided by an msurer approved by Eender agam
hecames available and is obtained. Borrower shall pay the premiwns required (o maintain motgage insurance in eftect, or
ta pravide a losy reserve, util the requirement for mongage insurance ends in accordanee with any wnllen sgrecment e
iween Borrower and Lender or apphcable law.

9. Inspection. Lender or ity agenl may mwake reasonable entrics upen and inspectionsd of the Propenty. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable canse for the inspection.

{0, Condemmation. The procecds of any award or claim for damages, direct or consequemtial, in connechon with
any condemnation or wther wking of any part of the Propenty, or Tor conveyance in licu of comdemnation, are herely assig
ned and shall be paid to Lender.

In the event of a tolal wking of e Propeny, the procecds shall e oapplicd o the smmns secured by Uhss Sceurty
Instrument, whether or not then dine, with any cxeess paid to Borrower. 1o the event of & partial taking of 1he Propeny in
which the fair markel valie of the Property immedialely Defere the takimg is equal 1o or greater than the amounl of the sums
sgcured by this Securily Instrmnent immediately before the king, unless Borrower and Lemder otherwise agree in wrting,
(he swns secured by this Sceurity Instrument shall be reduced by dhe amownt of e proceeds mukiplied by the [oflowing
fraction: {a) the total gmount of the sums secured immmediately before Uwe tking, divided by () the fuir market value of the
Property immediately before the wking.,  Any bafance shall he paid (o Borrower.  In the event of a purtial taking of (he
Property in which the fair markel value of the Property inmediatety before the taking 35 less than the amount of the suims
sceured iinmediately hefore the wmking, waless Borrower und Lender otherwise agree o writing or unless apphecable law
herwise provides, the proceeds shall he applied 1o the sums sccured by (his Sceurily Tnstrument whether or nod the sums
are then due,

i the Propernty is abandened by Borrower, or if, aller notice by Lender to Borrowes that Lthe condemnnor otfers (o mnake
an award or settle & ¢lsim for dumages, Borrower fails 10 respond to Lender within 30 duys afler the date the notice is piven,
Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Propeny ar ta the
sueny sccured by Lhis Security Instrument, whether or not then due,

Unless Lender und Borrower otherwise agree o writing, any apphlication of procecds 1o prinaipial shall nan exiesxl or
postpene the due date of the momhly payments reterred 1o i paragrapls 1 and 2 or change the amount of such payiments.

h
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(1. Borrower Not Released; Forbearance By Lender Not a WaiveBxiension of  the time fur paymenl  of
modification of gmerization of the sums secured by thiy Sceurity Instrument granted by Lender Lo any Successor in interest
of Borrower shall not operate o release the liability of the eriginal Borrower or Burrower's successors in interest.  Lemder
shall not be required 0 commence procecdings apamyt any successor in interest or refuse to extend time for paymenl or
otherwise modily amortization of the sums securcd by this Security Insirument by reason of any demand made by the
arigina) Borrower or Borrower's successors in inerest.  Any forbearance by Lender in excreising any right or remedy shall
nol be @ waiver of or preclude the exgrcise of any right or remedy.

{2. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements ol
(his Security Instrument shall bind and benehl the successors and assigns of Lender and Borrower, subject 10 the
provisions of puragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wha ca-signs
this Security Instrument bul Joes nol execwte the Nole: (4) is co-signing this Sceurity Instrument only Lo mongage, grant
and convey that Borrower's inlercst in the Propeny under the tenns of this Scourity Instrument; (b) is not personally
ohtigated to pay the sums secured by this Security Insinunent; and (c) agrees thal Lender aml any other Borrower may
apree 1o extend, modify, forbear or make any secommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loun secured by this Security Instrument is subjedt Lo & law which sees maxienum loan
charges, and that low is finatly interpreied so that the interest or other loan charges collected or 1o be cotlected 1 Conmec-
tion with the loan exceed the permitied limits, then: {(u) 4ny such loun charge shall be reduced by the amounl necessury (o
reduce (he charge 1o the permitted limit; and (b) any suins already collected from Borrower which cxcoeded permitted Jimits
will be refunded 10 Borrower. Lender may chovse 10 make thiy refund by reducing the principal owed under he Nole o by
making o direct payment 1o Borrower. 1F a refund reduces principad, the reduction will be treated as & partal prepayment
without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in thus Seeurily Instrument shall be given by delivering it or by
mailing it by first class mail unlesy applicable law requires use of another method. The notice shall be directed w the
Property Addresy or any other address Borrower designates by notice to Lemnder.  Any notice 10 Lender shall be given by
first class mail W Lemler’s address stated herein or any other address Lender designales by notice to Borrower. Any nolice
provided [or in this Seeurity instrumnent shatl he deemed o have been given o Borrower or Lender when given as provided
in Lhis paragraph. -

5. Governing Law; Severabllity. Thiy Sccurity Instrument shall b governed by federat law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of lhis Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given offect without the conflicting provision. To this end the provisiony of this Security Instrument and the Nate are

declared 1o e severable.

t&. Borrower’'s CopyBorrower shall be given one conforimed copy of the Note and ol this Security Instrument.

7. Transter of the Property or a Beneficlal Interesc in Borrowiall or any pan of the Property or any inferest i
il is sold or transferred (or if 2 beneficisl interest in Borrower i3 sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, a its oplion, require immediate payment in full of all sums secured by
this Security Instrument.  However, this oplion shall not he excrcised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument. "

If Lender exercises this option, Lender shall give Borrower nutice of acceleralion. The notice shall provide a period of
not less than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrument. 1f Borrower fuils 1o pay these swms privr 1o the expiration of this peried, Lender may invoke any
remediey permitied by this Security Instrument without funther notice or demand on Borrower.

18, Borrower’'s Right to Relnstatell Borrower mects ceptain conditions, Borrower shall have the right W have en-
forcement of this Security Instrument discontinued at any time prior to the carlier of: {8) 5 days (or such other period as ap-
picable law may specily for reinstutement) before safe of the Property pursuaal Lo any power of sale contained in this
Sccurily Instrument; or (b) entry of u judgment enforcing this Sceurity Instrumem. Thaose copdilions are thal Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
peeurred; (D curey any defaull of any other covensnts or agreenieits, (¢} pays all expenses incurred in enforcimg this
Securily Instrument, including, but not limited to, reasonable altorneys’ fees; and (U) takes such action as b.ender may
reasonubly require 1o assure that the lien of this Securily Instrumesnt, Lender's rights in the Property and Barrower's abliga-
Lion Lo pay the sums secured by this Security Instruiment shall continue unchanged. Upon reinstatement by Borrower, this
Securily Instrument and the obligations secured hereby shull remain fully cffective as if no acceleration had occurred.
However, this right 1o reinstate shall notapply in the case ol neceleration under parapraph 17,

{9. Sale of Note; Change of Loan ServicerThe Now or a partial inferest m e Note (Qopether with this Sceunily
Lstrument) may be soll ene or more limes withioul prior notice 10 Burrower. A sule may ressbt in o change in 1the entiy
(known us (the "Loan Servicer") Uil eollects monthly payments due under the Note and this Sceurity Instmament. There also
thay e one of more chunges of the Loan Servicer anrelated 1o a sale of the Note. 10 here is a change of the Loan Servicer,
Burrower will be given wrilien notice of the chiange in accordance with puragraph 14 above and applicable law. The notice
will state the name and sddress of the new Loan Servicer and (he addreess (o which payments should be made  The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall net cauwse or penmil the presence, use, disposal, storage, or releasce
of any Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone else te do, anyting atfecting
the Property that iy in vicdalion of any Bnvironmental Law, The preceding two sentences shall not apply 1o fhe presence,
use, or storage on the Propenty of small uantities of Hozardous Substances tat are gencrally recognized to be ap
peopriate (o normal residential uses amd 10 maintenance of the Propeny.

Borrower shall prompily give Leader written natice ol any investigation, clhim, demand, Jawsuil or other action by any
governmental or regululory agency or private party involving the Propeny and any Hazsrdous Substance vr Envitonmenial
Law of which Borrower hay actual knowledge. 11 Borrower fearns, or v nolilivd Ly any governmental or regnlatory authory,
it wny remaval or other remediation of any Hazardows Substance alfecting the Property is necessary, Borrpwer shadl
prompuly take all necessary remedial actions in accordane with Eovironmental Law,
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxlc pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials,

As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurlsdiction where the Property is
located that relate to health, safety or environmenul protechion.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant snd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwlse). The notice shall specify: (a) the default; (b) the action required to cure the defavlt; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (4) that falfure to
cure the default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notlce shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- existence of a default or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immedlate
payment in full of all sums secured by this Security Instrument without further demand and may Invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be encitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, buc not limited to, reasonable attorneys’ fees and costs of title
evidence,

It Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published In
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidd
public auction at the front door of the County Courthouse of this County. Lender shalt deliver to the purchaser Lender’s
deed conveying the Property. Lender or Its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to , reasonable actorneys’ fees; (b) to all sums secured by this Securicy Instrument; and () any excess to the person
or persons legally entitled to It.

22. Release, Upon payment of all suns secured by this Sceurity Instrument, Lender shall release this Seeurity
Instrument without charge 1o Borrower, Berrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemplion in the Property and relinquishes all rights of cur-
tesy and dower in the Propeny.

24. Riders to this Security Instrumend; one or more riders are excecuted by Borrower and recorded together wills
this Sccurily Instrument, the covenants and agreements of cach such rider shall be incorporated into snd shall amend and
supplement the covenants and agreements of thiy Security Instrument as i the rider(s) were & part af lhis Scourity
Instrument. |Check applicable box(es)]

Adjustable Rate Rider Conderninium Rider 1-4 Family Rider
Graduated Paymeru Rider Planned Upit Development Rider Biwcckly Payment Ruder
Balloon Rider Rate Improvement Rider Sccond Home Rider

Gther(y) [specify) "

BY SIGNING BRLOW, Borrower aceepts and agrees (o the tenus and covenants contained in this Secursty Enstrument
| and in any rider(s) excculed by Borrower and recorded with 1.
| Wilnessey,

{Scal)
Hurrower

. WALDROP

Sociad Sécurny Number

ﬁ%déé& M/ {Seal)
B. GE LDINE Wﬁl1lii Borrower

Soctal Securdy MNunber

{Sual)
-Borrower
Sociul Sceurity Number

(Suil)
-Borrower

Suciul Securily Number
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EXHIBIT "A"
LEGAL DESCRIPTTON

A tract of land in the Northeast One Quarter of Section 10, Township 19 South, Range 2
Fast, described in a deed to Jerry W. and Geraldine Waldrop, dated August 16, 1975, and
recorded in Deed Book 294, at Page Rl of the deed records of Shelby County, Alabama, =said
tract of land being more particularly described as follows:

Commencing at a 3/4 fnch rebar found at the Northeast corner of gaid Section 10 and
proceed South along said Section line a distance of 1755.50 feet to a point; thence South
R? dppgrees 35 minutes West a distance of 728.22 feet to a pelint; thence South 55 degrees
0?7 minutes 52 seconds West a distance of 220.33 feet to a 3/4 inch iron pipe found for the
point of beginning of the herein described tract of land: thence continuing along the same
course a distance of 393.B2 feet to a 1/2 inch rehar found for the most Westerly corner of
the herein described tract; thence South 44 degrees 21 minutes 31 seconds Fast a distance
of 140.16 feet to a 3/4 inch rebar found for the most Southerly corner of the herein
desceribed tract: thence North 38 degrees 41 minutes 58 seconds East a distance of 325.77
feet to a rebar found under the paving for the most Easterly corner of the herein
described tract: thence North 28 degrees S7 minutes 41 seconds West a distance of 245,23
feet to the point of beginning.

According to survey of 8id Wheeler, RLS #16165, dated February 7, 1996.




