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FAVE OF ALABAMA )

OUNTY OF SHLERY )

REAL ESTATE MORTGAGE

4I5S MORTGAGE, made snd entered into on this 3rd day of January 19 96 , by and batween

SAN TUCK DBA DAN TUCK HOMES
ersinafter referrad to as “Mortgagor”) and COLONIAL BANK

ereinafter refarrad to as “Martgagee™l.
i
itnesseth:

WHEREAS, Marigagor |s Justly Indabted to Mortgages, and hersby exscutos this Mortgage 1o securs the payment of

Eighteen Thousand Six Hundred And 00/100 Dollars
¢ evidenced by promisacry note of aven date herawlth and pasyable in sccordance with the terms of sakd note.

$18,600.00

ndebtad 1o Mortgages as may be svidenced by promissory noteis}l or otharwise, and it is the
ntant of tha parties hereto that this mortgage shall securs any and all indebtednessiss) of Mortgagor to Mortgages, whathar now oxisting or hereafter
wising, dua or to become due, abscluts or contingent, liquidated or unliquidatad, diract or indirect, and this mortgags s 1o secuwre not only the
ndebtsdness evidenced by the note harsinabove spacifically referred to, but any and all other debts, obligations or llabilties of Mortgagor to Mortgagee,
sow existing or hareafter arising, and sny and all axtensions or ranewals of same, or any part thereof, whether svidenced by note, opan sccount,

andarsement, guaranty, pladge of otherwise.

WHEREAS, Mortgagor may hargafter become further |

NOW, THEREFORE, Mortgagor and all othars sxecuting this mortgage, in consideration of the premises, and 1o sacuré the paymant of seid
indabtednezs avidenced by note harslnabove specifically referred to, snd any and sli other indebtadnessias) due or to bacoma due s hereinabove
gonerally rsfarrad to, and the compllance with all of the covenants and stipulations hersin containad, has bargained and sold, and does hereby grant,

following described real astets, together with

pargain, sell, alien, convay, transfer and mortgage unto Mortgagee, its BUCCesSOre ardd mssigns, ths
buildings and improvements tharson {hersinsfter sometimes calied the “real estate” or the "martgaged real estate”}, lying and being situnted

in the County of SHLEBY _ State of Alsbama, and more particulerly dascribad ss follows, to-wit:

10T 17, ACCORDING TO THE SURVEY OF WYNLAKE SUBDIVISION PHASE
I1I, AS RECORDED IN MAP BOOK 20, PAGE 13 A AND B, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABARMA,
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tggether with all swards racalved through eminent domain, and payments upan 80y insurance policies covering tha real estate, and sll rights, privilegas,
tgnements, and appurtenances theraunto belonging or in anywlise appaertaining 10 said res! sstate inciuding ensemants snd rights-of-way sppurtenant
mereto and all gas, steam, slactric and other haating, cooling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors and othar fixtures
appertsining 1o tha real estate and improvemants locatad tharson, all of which shsll be desmed reatty snd conveyed by this mortgage.

10 Mortgages, its SUCCeBSCA and sssigns foraver. And Mortgagor covansnis

| T0 HAVE AND TO HOLD ths raal estate, and every part thereot, un
and has & good right to soll and convey the sama AS sforasaid: that the real

|

with Mortgagea that it s lawfully seized of tha real astata in fee simple

gstats is fres of all ancumbrances excapt 83 herain set out, and Mortgagor will warrant and foraver defend the title to the real estate unto Morigagee,
|aims of all parsons whomsoever.

i{s successors and 8ssigns, against the lawtul ¢
waver, subject to the following covenants, conditions, agreamants, and provisions.

| THIS MORTGAGE 1S MADE, ho
nd as it {they} shall bacome dus, whathst in

btadness{as) which Mortgsgor may Owe to

1. That Mortgagor shall pay the said indebtadnessies) secured harsby and intereat thereon when &
ba conclusive evidence of such fact.

ourge or under sny condition, covenant or agresmsant harsin contained, togethsr with any other inde
artgagese, it baing further agrasd that any atatament, any note ar obligation that is gecurad by this mortgags shall

shsll provide, maintain and deliver to Mortgagee policies of fira Insurance [with extendsd coverage), and such pther ingurance
raquire in companies, farm, types, snd amounts, and shall assign, with endorsempnts satisfactory 10 Mortgigese,
any kind of in any amount now OF heraatter issued

nd deliver to Mortgagee with mortgageas clauses satisfactory to Mortgagsae all iIngurance policias of
ith respect to the real eatate. Not later than the first day following the sxpiration date of any and all such iNSUrANCS policias and at any time upon

equest of Morigages. Mortgagor ehall furnish Mortgagee certlficates of insurance issued by Insurance companies satisfactory 10 Mortgagee showing
hat the amount and type of insurance requirad by Mortgagese harsunder is in effect. Al ranewsl policies, with premiums paid, shall bs deliversd to
origagese ot least thirty {30) days betora the expiration of the old policies. If any insurance, or any part thereof, shall expire,

2. l(a] That Mortgagor
s Mortgages may from 1ima to time
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of be withdrawn or become vond or unsafs by Mortgagor's breach of any condition thereof, or bacoms vold or unsafe by resson of the failure or
impairment of the capital of any company by which the insurance may then be carried, or H for affy resson whatever tha insurance shell be
unsatisfactory to Mortgagea, Mortgagor shall procure and deliver to Mortgages naw insurance on tha premises, satisfactory to Mortgagee, If Mortgegor
fails to procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procurs sama, and upon demand, Mortgagor shall
raimburss Morigages all such costs sxpanded with interest on such advance at the rate set forth In tha note securad hereby. Mortgagor shall glve
immadiate notice in writing 1o Mortgagee of any loss, Injury or damage affecting the mortgaged real astate causad by any casualty or gccurtence, Full
powet is heraby conferred on Mortgages to gattle and compromise claims under all policles and to demand, recsive, and recsipt for all monias bacoming
payabls thereunder and to assign abaoiutsly all policles to any hofder of the note or to the grantes of tha raal sstate In the savant of the lforeclosure of
this mortgagee and securlty agrasment or other transfer of title to the reat estate In extinguishment of the iIndebtedness{es) sscured hereby. In the svent
of loas covered by any of the policies of Insurance harein referrad to, sach individual insurance company concerned is hereby authorized and directed to
make payment for such loss directly to tha Mortgages instsad of to the Mortgagor and the Mortgages jointly, and tha inswrance proceeds, sftar
deducting all costs of collaction, including reasonable attorneys’ fees, may be appliad by the Mortgages at s option, eithar as a payment on account of
the indebtedness{as}, setured hereby, whether or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of tha real
pEtate, aither 1o the portion therecf by which gaid loss was sustained or any other portion thereof,

{b] That together with and in addition to the monthly payment of principal and interest, and on the same dats on which the principal and interest ars
payable under tha terms of the note secured heraby, Mortgsagor, if required by Mortgages, shall deposit with the Mortgages, in 8 non-interest bearing
ACCOUNnt, & sum squal to one-twaltth {1/12} of the yearly taxes and assesaments which may be lavied ageinst the raal sstate and which may attain
prlority over this mortgage, and ground rents, it any, plus one-twalfth {1/12} of tha yearly premiums for inguranca that will becoma due and payabls 1o
rengw the insurance on the real estate for coverage uguinst losg by fire or such other hazard ag may reascnably be required by tha Martgagaae. Tha
amount of. such taxes, assesaments, ground rents, and premiume when unknown, shall be astimatad by the Mortgages. If the amount of funds held
shall exceed at any time the amount deeamed necessary by the Mortgages to provide for the payment of taxes, assessments, ground rents and
insurance pramiums as thay fall due, such excess shall be repaid to Martgagor or credited 1o Mortgagor as Mortgagee may determine. If the smount of
the funds held shafl not be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiuma as they fall due, Mortgagor shall
pay to Morigages any amount necassary to make up the deficiency upen notice from Mortgages to Mortgagor requesting payment thereof. LUpon
payrment in full of all sums securad by this mortgage, Morigages shail promptly refund to Mortgagor any funds held.

el That Mortgagor shall pay snd diascharge. as the sams become due ofl taxes and assesiments that may sccrue, be levied, or assessed upon the
roal astate or any part thereot, which mwn or bacome a lien prior to this mortgage or have peiority in paymant to the indebtednass{es) secured
hareby, or upon Mortgagee’s interast therein or upon this mortgage or tha indabtadnassi{eal or avidence of indabtadness{es) eacurad hareby, without
regard to eny law haretofore or hereafter snacted imposing payment of the whole or any partie} thersof upon Mortgagse; upon tha pasaage of any law
impoeing the payment of the whole or any pant thereof upon Mortgages or upon the rendering by an appseliate court of competent jurisdiction that tha
undartaking by Mortgagor 10 pay such taxes Is legally inoperative, then the indebtadneas(es) sacurad hersby without deduction shall, at the option of
Mortgagea, becoma immediataly due and payable, notwithstanding anything contained in thie mortgags or any law haratofore enactad, and Morgagor
shall not suffar or parmit any such taxas on tha said real astate to become or remain dalinquent or parmit any part therecf or any interast therain 10 ha
sold for any taxss or assessmants; and further shall furnish annuelly to Mortgagee, prior 10 the date whan they hecome delinquent certilicatas os
racaipts of the proper offices showing full payment of all auch taxes and agsesaments.

3. That the real estata and tha improvements thareon shall be kept in good condition and no waste committed or parmitted thereon,

4. That no building or other improvement on the real estate shall ba structurally alterad, removed or demolished, without the Morigagea’'s prior
written consent, nor shall any flxture or chattal coverad by this mortgage and adaptad to the proper use and anjoymaent of the real estate be reamovad st
any tima without like consent unless actually replaced by an article of equal sultability owned I:Hf Mortgagor. In thae svent of any breach of this covenant
the Mortigagee may, In addition to any other rights or remedies, at any time thereafter, declare the wheola of the indebtednessi{esl secured heraby
immediately dus and payable. .

5. That Mortgagor agresa that the indebtedness|es) hereby secured eheil at once bacoms due and payable and this mortgags aubject to foreclosura
as provided for herein, at the option of holdar hersof, when and if any statement of lien is filed under ths statutes of Alabama ralating to ths Lisng of
maghanice and materialmen, without regard 1o form and contants of such statement, and without regard to the existence or nonexistence of the dabt,
ar any part thereof, or ¢f the lien, on which such statement |a based.

B. That Mortgagor shall comply with all statutas, ordinances, regulations and lawe promulgated by any governmental entity assarfing juriediction
ovet the real estate and any and sll legsl requiraments shall be fully complied with by Mortgagor.

7. Fhat it Mortgagor faila to insure the real astate as hereinabove provided, or to pay all or any part of the taxes or assssemaeants lavied, accrued or
agseseed upon or against the real estate or the indebtedness({as) secured heraby, or any interast of Mortgagee in sithar, or fals to pay immediately and
discharge any and all liens, debts, snd/or charpas which might becoms liens superior to the lien of this mortgege, Mortgagee may, st its option, insure
the real estate and/or pay eaid taxes, assessments, debte, liene and/or charges and any money which Mortgagee shall have so paid shall constitute 2
debt to Mortgages additional to the indebtednessies) secured hereby; shall be sacured by this mortgage; shall bear the in- tarest set out in the note
hardinabovae referred to from date paid or incurred; end, at the option of Mortgagee, shall he immediataly due and payabla.

! o

B. That Mortgagor agress thet no delay or ltailure of Mortgagee to exercies any option to declare the maturity of any indebtedness{es} secured by
thisj mortgage, lhll? ba taken or deemed aa a walver of its right to exercise such optlon, or 10 declare such forfeiture, either as to any past or prasan!
default, and it |s further agresd that no terms or conditions contained In this mortgage can ba waived, alterad or changed sxcapt as evidenced n
writing. signed by the Mortgagor and by ths holder hereof; and the procurament of insurance or the payment of taxes or other lians, debta or charges
by ﬂrt?unun sha!l not be taken or construsd as a watver of its right 10 declare the maturity of the indebtednessa(es) hereby securad by reason of the
faildre of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

H. That if Mortgagee shall be made a party to any suit Jnvolving the title to the real astate and employs an atternay to represant it therein, or if
Martgagee employs an attorney to asaist in sattling or removing any cloud on the title to the real sstate hareby conveyed that purports to be suparior to
the lien of this mortgaga in any respact, Mortgagor will pay to Mortgages, when tha sams bacomes due, guch attorney’s fee as8 may be permittad by
law ;and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage
in addition to tzu indebtednessien) sacurad hereby, and shall bear interast from the date it is paid or incurred st the rate set out in the note hereinabove
refsfred to and shall be st once dus and payable.

‘l‘lﬂ. That all expenses incurred by Mortgagee, including attornay’s fae, in compromising, adjusting or defending against lien claims or sncumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid of not, shall bacome a part of the
indabtadnasaias} haraby securad.

11, That Murtg&gur agrees to pay a reasonable attorney’'s fee as may be parmitted by law to Mortgagee should the Mortgegee employ #n attorney
to collect any indebtedness{es) secured by thls mortgage.

12. That notwithstanding that the assignment of awards hersinahove refarred to shall be desmed to be self exacuting, Mortgagor, after the
allowance of a condemnation clalm or award, and the ascertalnmant of the amount dua tharean, and the issuing of a warrant by the condsmnor for the
payment thaereof, shall executs, at Mortgages’s request, and forthwith daliver to Martgagee, a valid assignment in recordable form, assigning all of such
congdemnation claims, awards or damagea to Mortgages, but not in excess of an amount sufficient to psy, satisfy and discharge the principal sum cf
this) mortgage and any advances mads by Mortgagee a3 herein provided then remaining unpaid, with interest thereon at the rate specified harein, or in
the [note which this mortgage secures, to the date of paymaent, whether such remaining principal sum is then dus or not by the terms of said note or of
this| marigage.

13. That if Mortgagor shall make default in the paymant of any of the indebtedness(es) hereby secured, or in the performance of any of the terms or
congitions hereof, Mortgagee may procesad to ceollect the rent, income and profits from the real estate, eithar with or without the appointment of a
recdiver; any rentg, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of coltacting the same, including any
rasi estate commission or attorney’s fee incurred, shall be credited first 1o advances with interest thereon, then to intersst due on the principal
indgbtedneas, and tha remainder, if any, to tha principal debt{s] hereby secured.

l

4. That it is further agreed that if Mortgagor ahall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of ibterest thereon, or any other indabtadnessies) the paymaent of which is heraby secured, as thay or any of them mature, either by lapse of time or
othérwise, in sccordance with the agreerments and covenants herein contained, or should default be made in the payment of any mechanic’'s dien,
materialmen’s fien, insurance premiums, taxes or assessments now, or which may hereafter bae, levied against, or which may become a lien on, the real
estdte, or should default be made in sny of the covenants, conditions and agreements herein contained, then and in that event the whole of said
pringcipal sum, with interest thereon, and all other indebtednessi{eal secured hereby, shall, at the option of the thon holder of said indabtednesasiss}, ho
and; bacome immediately due and payable and the holder of the Indebtednesszl|as) hareby secured shall have tha right to enter upon and take possession
of the resl estate, and after, or without, taking such possession of the same, sell the mortgagsd real astate ot public outcry, in front of the courthouse
door of the county wharain the resat astate is located, to the highest biddar for cash, aither in person o¢ by auctionaser, aftec first giving notice of the
timg, place, and terms of such sale by publication once a wesk for three (J) successive waeks in soma nawapaper published in said county, and, upon
the aJmant of thaJ:urchasa monay, tha Mortgagee or any parson conducting said sale for it is authorized and empowarad t0 axecuta to the purchaser
at gaid sale a dead to ths real estate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder ot tha mortgage
indgbtednoss, appointing said auctioneer to maka such sale, shall bs prima facie evidence of his authority In tha resl estate, or the squity of redempilon
from this mortgage may ba forecloasd by suit in any court of compatent jurisdiction as now provided by iaw in the case of past due maortgageas, the
Morgagse, or the then holdsr of the Indebtedness{es} hereby sacured, may bid at such sals and become tha purcheaser of the real aatate if the highast
hidder therafore. Tha proceeds of any auch sale shall be appiled (a) to the expansas incurred in making the sale snd in all prior efforts to sffect
collection of the indebtedness{es) securaed heareby, Including a reasonable attorney’s fee, or reasonable attorneys’ faas, as permitted by law for such
servicas as may bs, or have bean, naceasary in any one or more of the foreclosure of this mortgage, of the collection of said indabtednesaies}, and of
the |pursuit of any afforts tharetofore directed to that end, including, but without limitation to, the defense of any proceadinga inatituted by the
Mortgagor or anyons lisble for said indebtedness{as) or interestad in the mortgaged
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si! sstate to prvent or delay, by sny means, the exercise of said power of sale on the foreciosure of this mortgage: (b} 1o the pryment of whatever
um orf eums Mortgages may have paid out of become liable to pay, In carrying out the provisions of this together with intersst thereon: ic)
o tha payment and satisfaction of ssid indebtadness{es} and interest tharson specificaliv raferred to hm ssle and sny other
ndebtedness(es) secured by this mortgage: and {d} the balence, if any, shall be paid over to Mortgagor, or Morygagor's sucossasc's of assigna. In any
wvent, the purchaser undar any foraclosure sale, as provided herein, shall bs under no abligation to ses 10 the proper apphication of the purchase money.

16. That in the svent of the enactmant of any law by tha Stats of Alabsma, after the dats of this , deducting from the veive of the real
)state for the purposs of taxstion any ilen thereon, or imposing any liability upon Maortgagee, in respect indebtadnessi{es) sacured hereby, o
:hanging in any way the taws now in force for the taxation of mortgages, of debts secured by , or the mannar of collection of any such
axes, 80 At to affect this mortgags. Martgagor shall pay any such obligation imposed on Mnﬂgm. and in the svent Mortgagor fails 1o pay
iuch obligation or is prohibited by law from making such paymaent, the whole of the principal sum sscured by thia mortgage, togethar with the interast
jua tharson ahall, at the option of Martgages, without notlce to any party, becoma Immadiataly due and payable.

16. That should Mortgager bscoma Insolvent or bankrupt; ar should a receiver of Mortgagor's pr be ; or should Mortpagos
ntentionally damage or attampt t0 remove any improvemants upon said mortgaged real estete: Or i bs discoversd after tha sxecution and
jalivery of this instrument that there Is a defect in the titls 10 or a lien or sncumbrance of any naturs on the resl satsts prior to tha lian hereof: or in
-ase of an error or defect in the above described note or this instrumant or in the axacution or the thersof; or if a homestead claim be

;a1 Up to the real estate or sny part thereof adverse to this mortgage and if the sald Mortgagor shall fail thirty {30) days after demand by the
Viartgages, or other holder or holders of ssid indebtednessies), 10 corract such dafacts In the title or to ramove any such Hen or encumbrance of

somastaad claim, or to corract any error in sald note of this instrumant or its axecution, then, upon sny such defsult, fallure or contingency, the
Mortgagee, br other holder or holders of sald indabtedneasies), or any part thereof, shall hava the aption or right, without notice or demand, to declare
all of said indebtednessiss) then remeining unpaid immediately dus and payabla, and may immediately or at any time theresfter foreciose this morigags
by tha powar of ssle herein contained or by suit, as such Mortgageas, of other holder or hoiders of said iIndebtedness{es), may slect.

17, That no right, title or interest in or to the mortgaged real estate, or any part thereof, ahall be sold, transferred, assigned, conveysd, mortgsged
ar sncumbersd by a lien at any tima prior to the payment in full of the indebtadnassiss) secured heraby without flrst obtalning tha peior written consent
and approval of Martgages which congent and approval shall bs within Mortgages’s sole discration; that In the event af any violation of this pr ovision,
the entire unpaid batance of the indebtedness{os) sacured hersby, togethar with all interest thereon, shal becoms due snd payable immedistely st the
option of Mortgages without notice 1o Mortgagor, and shall ba racoverable by Mortgages forthwith or st any tima thareaftar without stay of axacution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an sct of defasult entiting Movrigages to
foreclose this mortgage in sccordanca with the terms heraof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtadnassies) of said Mortgagor 10 Mortgages, now existing of
hereafter ariging, dus or to bscome dus, absolute or contingsnt, liquidated or unliquidated, diract or indirsct, and this mortgage is intended end ]
gacurg, not only the indsbtednass hersinabove wpecifically raferred to, but also any and all other debts, obligations and linbilities of naid Mortgagor to
gaid Mortgagas, whether now axisting or hereafter srising, and sny and all axtensions or renewals of aame, or any part thersof, et any time befors
actusi satisfaction and cancellation of this mortgage In the Probate Offics where recorded, and whether tha same be evidencad by promissory nots,
open account, andorsement, guaranty agresment, pladge agreement, or otherwiss; that it is expressly agread that any indebiedness at any time
secufed hareby may be extendsd, rearranged of renswed and that sny part of the security herein described may be waived or relesssd without in
anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continus as a firet lisn on all of the raal astate
and other property and rights covered hereby and not expreasly released until sil sums with intersat and charges hereby sscured sre fully paid, and no
othet security now sxisting or hereaftar taken to sacure tha payment of said indebtadnassies) or sny part thereof shall in any manner be impaired or
affected by the sxecution of this mortgage: and no security subzaquently taken by Mortgagee of other holder or holdars of said indebtadness(es) shall in
any tmannar impair or affect the securlty given by this mortgage; and all security for the payment of asid indebtednessies) or any part thareof shail be
taken, conaidered and hald as cumulativa. ‘

19. That Mortgagor agraes for iteslf and any and all parsons or cancerns claiming by, through or under Mortgsgor, that if it or any one of more of
them shall hold possession of the above dascribad real estate or any part thereof subsaquant to foraciosure harsunder, it or the partiss so holding
possesaion shall bacomea and be considerad as tenants at will of the purchaser or purchasers at such foreciosuwre sale; and any such tenant falling or
refuging to surrander possesslon upon demand shall be gullty of forcible detainer and shali be llable to such purchaser or purchasers for reRsONable
rontsl of the reat eatate, and shall be subject to sviction and removal, forcible or otherwise, with or without process of law, and all dsmages which may
ba sustained by any such tenam as a result thereof being hereby axprassly walved,

20. That Mortgagor agrees to faithfully parform all the covenanis of the lessor or landlord under present and futura [sases stiacting the mortgaged
real estate, and neither do nor neglect, nor psrmit 10 be dane, anything which may diminish or impair thair value, or the rents provided for tharain, of
the intarest af tha lassor or of the Mortgages therain or theraunder.

41. That Mortgagor shall furnish to Mortgagea within Thirty ( 30 ) days aftsr the closse of each fi

of Mortgagor, such financis! records as the holder of this mortgages may require including, but nat limited to, an annual statement of the operaticn of the
ranl @state which shall include annusi statemaents itemizing the income and expenses, an hamized rent roll, togather with & complete financia! statement
of Mortgagor's assets and Habllitles and its profit and loss statemant, Such statement shall ba prepered by certified public accountam scoeptable to
Mortgagae or at Mortgagesa'n discretion be suppofted by the affldavit of Mortgagor. Said information shall be givan to Mortgages at no axpanse 10

Mortgages.

;22. That If the indabtedness avidenced by tha note specifically referrad to hersinabove is being advancad by Mortgages to Mortgagol undar the
terms and provisions and in eccordance with & loan sgresment or construction loan agresment (“agresment”), the terms and provisions of sad
agrdamant are hersby incorporated by reference as part of this mortgage as if fully set out hersin, and any default in the performance of the provisions
thermaf, or any contract or agresmant between Morgagor and Mortgagee, shall constitute a dafault hereunder entitiing Mortgages to exarcise the
ram:udia: provided herein, including the right to foreciose this mortgags in accordancs with the terms hereof: that each FUTURE ADVANCE sdvanced by

Mortgagsa to Maortgagor is being sdvanced In sccordancs with an agraemant dated
andiis sscured by this mortgage.

23, That in the svent this mortgage is second and subordinate to any prior mortgage(s} and in the event the Mortgagot should fail to make any
payments which bacoms dus on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s]
accbr, than such default under the prior mortgagels) ahall constitute an event of default under the terms and provisions of this morigage, and the
Moftgagee herain may, at e option, declare the sntira indebtadneasies) secured by this mortgage immediately due snd payable and [f payment is not
promptly made, then declsre this mortgage in default snd subjsct o foreclosure, provided that the Martgagea harsin may, at [te option, maka, on bahalt
of Mortgagor, any such payments which bacoms dus on said prior mortgage(s}, or incur sny such expense or obligations on behalf of Morigagor, in
connection with the :aidp prior mortgageist, in order to pravent the foraclosure of said prior mortgage(s), and ali such amounts so expended by the
within Mortgagee on bahalf of said Mortgagor shall become a debt to the Mortgagss and shall be secured by this mortgage and shall bear interest from
the date of payment at the maximum legal rate of interest from time to time parmitted by the iaws of the State of Alsbama, and shali be at once dus
and payable, sntitling the Maortgages to all of the rights and remedias providaed herein, including, at Mortgagee’s option, the right to foraclose this

moftgage.

4. That provided slways that if Mortgagor pays the indebtednessies) secursd by this mortgage, and reimburges Mortgages, its successors snd
asuE;ns. for any amount it may have expsnded pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxpe, agsessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things hersin sgreed to be done, this
corjveyance shall be null and void; otherwlise it shall remain in full force and eftect.

2%. That any prcmise mads by Mnnqal&nr harain to pay monay may be snforced by B suit st law, and the security of this mortgage shall not be
walved thereby, snd as to such debts the Mortgagor waives sl rights of exemption under the laws and Constitution of the Stata of Alsbama and agrees
tc pay as parmitied by isw a reasonable attornay's fee for the collection thereof.

26. That no delay or failure of Mortgages 1o axercise any option herein given or reserved shall constitute a waiver of such option of estop
Mg:nuuaa from afterwards exercising same ot any cther option at any time, and the payment, or contracting to pay, by Mortgages of snything

Madrtgagot has herein & resd to pay shall not constitute a waivar of default of Mortgagor in falling to make said payments and shall not sstop
Martgagee from forsciosing this mortgage on accoum of such fallure of Mortgagor,

i
‘27 That wheraver snd whansver In this mortgage it shall ba required or permitted that notice or demand be given or served by any party. such
nﬂjitﬂ or dsmand shall be given or served, and ehall not be deemed to have been given or served unless in writing and forwarded by ragisterad of
ca gtiﬁad mail. return receipt requestead, addressed as follows:

i

=i

|

To Mortgagor: DAN TUCK DBA DAN TUCK HOMES

109 WINDWOOD CIRCLE

MONTEVALLO, AL 35115

To Mortgages: Colonial Bank
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28. That singular or plural words used hersin to designate the Mortgagor shall be construed to refer to the makesr of this mortgage, and all
covenants and agreements herein contaimed shall bind the successors and assigna of the Mortgagor, and svery option, right and privileya Bersin
reasrved or secured to Maortgages shall inure to the banefit of its successors and asaigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rendsr any other provision of provisions herein

contained unenforceable or invalld. All rights or ramedies of Mortgagee hareunder are cumulative and not shernative, and are in addition to thoss
provided by law.

IN WITNESS WHEREQF, the undersigrnad (has) {havs} set {its} (his) {her) {their} hand{s} and seal(s), on the day and yesr firat above writtan,

WITNESSES:

{SEAL)

DAN TUCK DBA DAN TUCK HOMES
(SEAL)

MM W (SEAL

ITS: OWNER
ISEAL)
LHB/wp
inst & 199604434
A
_ nexgﬁiﬁ CERTIFIED
i aiuiéfle Rx
|
sniTE OF ALABAMA ) L -

)
| COUNTY )

]I* the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whdss name(s) (is) (are} signad to the foregolng conveyance and who (is) {arel known to me, acknowlsdged bafore me on thie day that. being informed
of thu contents of the conveyance, {ha} {she) llthquaxuculud tha sams voluntarily on the day the same béars date.

Given under my hand and official seal this the day of . 19

I Notary Public

STATE OF ALABAMA }
i

1 JEFFERSON COUNTY ’

|:, the undersigned, a Notary Public in and for said County, in said State, hereby certity that DNA TUCK

whti,lu namo as OWNER of DAN TUCK DBA DAN TUCK HOMES , is signed 10 the fu-ruuu;n-g

conveyancs and who is known to ma, acknowledged bafors me on this day thet, being informad of the contants of the convayance, he, as such officer
and with full autharity, executed the sams voluntarlly for and as the act of said corporation,

Given under my hsnd snd official saal this tha 3RD day of JANUARY 19 90

Y/
‘l.b RAAC A N N L

Natary Publlc

o o G A A
harcassscr

This instrumant prepared by: FELICIA REDD

— g — -~ cmenmum

Colonial Bank

1928 FIRST AVE NORTH
BIRMINGHAM, AL 35203
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