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MORTGAGE
THIS MORTGAGE ("Security Instrument”} is given on JAMUARY 25, 1926
Thc grantor 15

{"Borrower"). This Security [nstrument is given (o

SOUTHTRUST MORTGAGE CORPORATION , which is organized and existing
under the laws of w , and whose address s

10 35209 {"Lender™).
Borrower owes Lender the principal sum of ‘Ninety Three Thousand and 00/100
Dollars (U.S. § 93,000.00 ). This debt iy evidenced by Borrower's note dated the same date as
this Sccurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payabie
opn FEBRUARY 1. 2026 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note, (b) the payment of all
other sums, with interest, advanced under paragraph 7 to prntcc’t the security of this Security Instrument; and {(c) the per-
formance of Borrower's covenants amnd agreements under this Security Instrument and the Note. For this purposc,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

following described property located in SHELBY County, Alahatna:

Lot 24, according to the survey of Second Sector, Fieldstone Park, as recorded
in Map Book 16, page 1l4, in the Probate Office of Shelby County, Alabama.

which has the address of  _1 115 MACQUEEN CIRCLE :
[Street] |City]

Alubama _J50Q80- {"Propernty Address"};
|Z1p Code]

TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property. and all easemenis, appurienances, and fixiures now or
hereafler a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred io in this Security Instrument as the "Property”.

EORROWER COVENANTS that Borrower iy lawfully seised of thc estate hereby conveyed amnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title Lo the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himied
variations by jurisdiction 1o constitute s uniform security insirument covering real propery.
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UNIFORM COVENANTS. Borrower and Lander covenant and agres as follows:

{. Payment of Princpal and Interest; Prepsyment and Late Charges.Borrower shall promptly psy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments are due under the Note, untii the Nolg is paid in full, a sum ("Punds”) for: (a) yearly
taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, (d) yearly flood in-
surance premiums, if any,; (¢} yearly mortgage insurance premiums, if any; and () any sums payable by Boerrower (o Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premjums, These items are
called "Bscrow ltems.” Lender may, at any time, collect and hold Punds in an amount oot o exceed the maximum amount a
lender for a federally related montgage loan may require for Borrower's escrow account under the federal Real Estate
Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, Section 2601 et seq. ("RESPA™), unless
another law that applies o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not (o exceed the lesser amount. Lender may estimate the amount of Punds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicabic law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entuiy
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Punds, annually analyzing the escrow
accounl, or verifying the Escrow ltlems, unless Lender pays Bomrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest (o be paid, Lender shall not be required to pay Borrower any n-
terest or earnings on the Punds. Borrower and Lender may agree in wriling, however, that intercsi shall be paid on the
Punds. Lender shall give to Borrower, without charge, an annual accounting of the Punds, showing credits and debits (o
the FPunds and the purpose for which each debit to the Punds was made. The Punds are pledged as additional secunty for
all sums secured by this Security Instrument,

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lendder shall account (o
Borrower for the excess Punds in accordance with the requirements of applicable law. [l the amousl of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing. and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund Lo Borrower any
Punds heid by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior o the acquisition or
sale of the Property, shall apply any Punds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompty furnish to Lender receipls
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender: (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lemler
subordinating the lien to this Security Instrument. If Lender determines thal any pan of the Propenty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shiall satisfy the lien or take one or meore of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property InsuranceBorrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a swandard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice to the insurance car-
rier end Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  If ihe
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applied 1o the sums secured by this Securily Instrument, whether ar not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, or does not answer withiin 30 days a notice from Lender that the insurance carrier has of-
fered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
lhe Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 18 given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymenis.

If under paragraph 21 the Property is acquired by

Lender, Borrower's right to any insurance policics and proceeds resulting

from damage o the Property prior to the acquisition shal} pass to Lender to the exient of the sums secured by this Security

Instrument immediately prior to the acquisition.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bortower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
lion of this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at least one
year afier the date of occupancy, unlesz Lender otherwise agrees in writing, which consent shall not be unreasonably

withheld, or unless exienualing clrcumslances
damage or impair the Property, allow the Prope

exist which are beyond Borrower's control. Borrower shall nt destroy,
rty to deteriorate, or comunit waste on the Property. Borrower shall be in

defaull if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s goad faith judgment could
resull in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstaie, as provided in paragraph 18, hy causing the action of
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s in-
lerest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s KECUTily
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially fals¢ or mac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but sot limited Lo. representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a jeaschold, Borrower shall comply with all the provisions of the
lcase. 1f Borrower acquires fee titie to the Property, the leasehold and the fee title shall not merge unless Lender agrees Lo

the merger in writing.
7. Protection of Lender's Rights in

the Propertylf Borrower fails to perform the covenants and agreemenis cofi-

wined in this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights in the Propeny
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender
may do and pay [or whatever is necessary to protect the value of the Propeny and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which hag priority over this Security Instrument, appearing in court,
paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under

this paragraph 7, Lender does not have to do s0.
Any amounts disbursed by Lender umler

this paragraph 7 shall become additional debt of Borrower secured by this

Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-

ing payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the ioan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the moTgage insurance in effect. I, for any
reason, the morigage INSurance Coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the
premivms required Lo oblain coverage substaptially equivalent to the mongage insurance previousty in effect, at a cost sub-
stantially equivalent to the cost (o Borrower of the mortgage insurance previously in effect, from an ajternate morigage 1n-
surer approved by Lender. If substantifly equivalent morigage INsUrance COvCrage is not available, Borrower shall pay to
Lender each month a sum equal to one-tweilth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a losy reserve i
fieu of morigage insurance, Loss reserve paymenis may no longer be required, at the option of Lender. if morgage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required L0 Mainlain moengage insurance in cffect, or
lo previde a logs reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-

tween Borrower and Lender or applicable faw.

9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

q; shall give Borrower notice al the time of or prior

| 10. Condemnation. The proceeds o
any condemnation or other taking of any par of
ned and shall be paid 1o Lender.

to an inspection specilying reasonable cause for the inspection.
f any award or claim for damages, direct or consequential, in connection with
the Property, or for conveyance in lieu of condemnation, arc hereby assig-

I the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Sccurity
[nstrument, whether or not then due, with any eXcess paid to Borrower. In the event ol a parial taking of the Properly i
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums

sccured by this Security Instrument immediately

before the taking, unless Borrower and Lender otherwise agree in writing,

the sums secured by this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the towa]l amount of the sums secured immediately before the taking, divided by (b} the fair market vatue of the

Property immediately before the taking. Any balance shall be paid to Borrower. In the eveni of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums

i secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
" otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether o1 not the sums

are then duc,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers lo make
a1y award or settle a claim for damages, Borrower fails Lo respond to Lender within 30 days after the date the nolice Is given,
Lender is authorized to coliect and apply the proceeds, at its option, either to resloration or repair of the Property of o the
sums secured by this Security Iastrument, whether or not then due.

Untess Lender and Borrower otherwise a

gree in writing, any application of proceeds to principal shall not exiend or

postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such payments.
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11. Borrower Not Released; Forbearance By Lender Not a WalvelBxtension of the time for payment or
modification of amortization of the sums secured by this Sscurity Instrument granted by Lender to any successor in inierest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in imterest. Lender
shall not be required to commence proceedings against any successor in interest or refiuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any [orbearance by Lender in exercising any right or remedy shall
oot be a waiver of or preclude the exercise of any right or remedy.

§2. Successors and Assigns Bound; Joint and Several LiabHlity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but doe: not execute the Note: (a) is co-signing this Security Instrument only (o mortgage, grani
and convey that Borrower's interest in the Property under the terms of this Security Instrument, (b) is not personally
vbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the foan secured by this Secunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thai the interest or other loan charges collected or te be collected in connec-
tion with the lcan ¢xceed the permiited limits, then: {a) any such loan charge shall be reduced by the amount pecessary 1o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded io Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be (reated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice {¢ Borrower provided for in this Security Instrument shall be given by delivering 1 or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled Lo the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Berrower or Lender when given as provided
in this paragraph.

(5. Governing Law; Severabllicy. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Nole which can

~ be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nole arc

declared to be severable.

16. Borvower’s Copyiorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Baneficial Interest in Borrowull or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is s50ld or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. d

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notce shall provide a period of
nel less than 30 days from the date the notice is delivered or mailed within which Borrower maust pay all sums secured by
this Security Instrument. |f Borrower (ails to pay these sums prior Lo the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

(8. Borrower’s Right to Relnstatell Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Securily Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period ay ap-
plicable law may specify for reinstatement) before sale of the Propery pursuant to any power of sale comained in this
Securily Instrument; or (b} entry of a8 judgment enfercing this Security Insirument. Those cenditions are thal Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrurmnent, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s cights in the Property amnd Borrower™s obliga-
tion to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain [ully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan ServicerThe Note or a partial interest in the Note (together with this Security
Instrument) may be solkd one or more times without prior notice to Borrower. A sale may result in a change n the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notce
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propeny of small quantiies of Hazardous Substances that are generally recogtized to be ap-
prapriale to notmal residential uses and to maintenance of the Property.

Borrower shall prompily give Lenkder writlen notice of any investigalion, ¢laim, demand, lawsugt or other wction by any
governmental or regulatery agency or private pany involving the Propernty and any Hazardous Substance or Environmental
Law of which Borrower hay actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory uuthorily,
thal any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances" are those substances defined as coxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleim products,
toxic pesticides and harbicides, volatile solvents, materials contalning asbestos or formaldehyde and radicactive materials.

As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurlsdictdon where the Property s
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelaration following Borrower’s breach of
any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph i 7 unless applicable
law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required to cure the defauit; (c) a dats, not
less than 30 days from the date the notice Is given to Borrower, by which the defauit must ba cured; and {d) that fallure to
cure the defauit on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notlce shall further inform Borvower of the right to relnstate after acceleration and
tlu-.rlghttnbrln:a:nurtactlnntummdum-uhmuuf:hfauunrwuﬂluﬂmsuuflmnﬁummmn
and sale. §f the default is not cured on or before the date specified in the notice, Lender at lts option may require Immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable taw. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided In this paragraph 24, including, but not limited to, reasonable attorneys’ fees and costs of tithe
evidence, -
If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided In
paragraph 14, Lender shall publish the notice of sale once a week for three consecutlve weeks In a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bldd
public auction at the front door of the County Courthouse of this County. Lender shall dellver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property ac any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applled In the following order: (a) to all expenses of the sale, including, but not
limited to , reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person
or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Propenty and relinguishes all rights of cur-
lesy and dower in the Property.

24. Riders to this Security Instrumenif one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of s Securily
Instrument. {Check applicable box(es)]

] Adjustable Rate Rider Condominium Rider }-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider :' Biweckly Payment Rider
Balloon Rider Rate Improvemeni Rider Second Home Rader
Cther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Wilnesses:
S E. LEE -Borrower
Social Security Number |NNGN.
W- (Seal)
INDA G. LEE -Borrower
Social Security Number —
(Seal)
-Borrower
Social Security Number
(Seal)
-Borrower
Social Security Number
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STATE OF Alabama COUNTY OF Jefferson
ON THIS 25th DAY OF January, 1996 , I, THE UNDERSIGNED A NOTARY PUBLIC IN AND

FOR SAID COUNTY AND IN SAID STATE, HEREBY CERTIFY THAT
Cyrus E. Lee and Linda G. Lee

WHOSY NAME(S) IS/ARE SIGNED TO THE GOREGOING CONVEYANCE, AND WHO IS/ARE KNOWN TO ME,
ACKNOWLEDGED BEFORE ME THAT, BEING INFORMED OF THE CONTENTS OF THE CONVEYANCE,
HE/SHE/THEY EXECUTED THIS THE 25th DAY OF January, 1996 4

MY COMMISSION EXPIRES: 6/16/99 €, W / T

NOTARY P Ily { )
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~ PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of _JANUARY, 199§

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed {the "Security Instrument”) of the same date, given I;ir the undersigned (the "Borrower”) to secure Borrower’s
Note 1o __ 5O UST MORTGAGE CORPORATIO

of the same date and covering the Property described in the Security [nstrument and located at:
1115 MACQUEEN CIRCLE, HELE ALABAMA 35080-

(the "Lender®)

(Proporly Address|
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described in Instrument #1993-03847 & amended

_by Instrument #1993-03848

(the "Declaration™). The Property is a part of a planned unit development known as

: Fileldstone Park

‘ IHlm:ct'P',!nmdlhit Bevelopmen| o _ .
(the "PUD"). The Properiy also includes Borrower's interest in the homeowners association or equivalent enftity

owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (1) Declaration; {1i) articles of incorporation, trust instrurment ot
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents, -

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance
carrier, 2 "master” or "blanket” policy insuning the Property which is sausfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and
(ii) Borrower's obligadon under Uniform Covenant 5 to maintain hazard insurance coverage on the
Propenty is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage (o Lender. ’

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writ-

ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
enlinent domain;

(11) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender,

(1)) termination of professional management and assumption of self-management of the Qwners
Association; or

(tv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrpwer accepts and agrees to the terms and provisions contaj imthis PUD Rider.
' (Seal mf( L {Seal)
- m . LEE T -Braroect

-Rorrower

(Seal) (Scal)
-Bortowser -Burrremeer
(Seal) 1 (Seal)
-Borrower - Bofret
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