FIRST BANK AND TRUTST

P.O. Box 1567
Inst ¢ 1996WBIRRMK, AL 35188
This instrument was prepared by . REQNRA . COOK ......ocovniiinniinne. (name)
....................................................................................... {M}; - -#33*
;1955 D
uﬁfﬂg ceERY 1FY
123 ¢ RO
R
State of Alabama Bﬂ'ﬁ‘gp‘m l.lan!'u* Recording Data
. - REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...... AS0RA6 ... and the
" parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR:
BLUE CREEK LAND COMPANY,
INC.
P O BOX 556

BESSEMER, AL 35021

If checked, refer to the attached Addendum incorporated herein, for additionai” Mortgagors, their signatures and

acknowledgments.
LENDER: FIRST BANK AND TRUST
P O BOX 157 -
- WOODSTOCK, AL 35188

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
mmmewmht(deﬂnndhduw}mdﬂongqm‘spmﬁmundﬁthh&cuhty Instrument, Mortgagor grants,
bargains, sells, conveys and mortgages to Lender, with power of sale, the following described property:

; SEE EXHIBIT "A" ATTACHED HERETO AND

| tNCORPORATED HEREBY BY REFERENCE AS IF THE SAME WERE FULLY SET

- OUT HEREIN VERBATIM. (THIS 18 A PURCHASE MONEY MORTGAGE.)

| ! oUR SECURITY INTEREST ALSC INCLUDES, BUT IS NOT LIMITED TO, ALL
MERCHANTABLE TIMBER, BUILDINGS AND APPURTENANCES LOCATED THEREON.

F

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, crops, timber, all

diversion payments or third party payments made to crop producers, all water and riparian rights, weils, ditches,

reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now,

or at any time in the future, be part of the real estate described above (all referted to as "Property”). When the Secured

Debt (hereafter defined) is paid in full and all underlying agreements have been terminated, this Security Instrument will
i become null and void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $ ... . ARQ00. Q0 ... _This limitation of amount does not include interest and other fees

and charges validly made pursuant W this Security Instrument. Also. this limitation does not apply to advances made umnder
the terma of this Security Instrument to protsct Lender's security and to perform any of the covenants contained in this

Security Instrument.

-

4. SECURED DEBT AND FUTURE ADVANCES. The terin "Secured Debt" is defined as follows:
- A. Debt incurrsd under the terma of all promissory note(s), contract(s), guaranty(s) or othor evidence of debt described
d below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, #tc.)
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10.

B. All future sdvances from Lender to Mortgagor or other futurs obligations
pmmiunrym,oomm,gum}',urm ] i
ImMmmmﬂS&uﬂwmhm&uﬂym.Hmmmpﬂmm&s
Security Instrument, each Mortgagor that this Security Instrument will secore all fuhure advances and future
obligations that are given to or by any one or more Morigagor, or any ons or more Mortgagor others.
All future advances and other future obligations are i may
notyﬂbandvmd.Aﬂhmandvmmdoﬂmfumwﬁslﬁoummaduifm“ﬂwdﬂnufthh
www.ﬂmmmwwmmmmw:mmmmmmme
Immmmmmm.uymmmmuwmmlmmﬁﬁu.

C. Al!obligzﬁanoﬂpprmtuLundsr,whichmwaxiatnrmyhﬂruimhﬂnntmtnntpmhibﬂndb}'lnw.
including, but not limited to, liabilitiee for overdrafis relating to any deposit account agreement between Mortgagor
and Lender.

D. Allnddiﬁun:lmnuadvmedmdﬂpamimurmdb}*L:ndﬂfminmﬁns,pram\'inanrothcﬂdnprotncﬁnaum
Propu'tym:litsvlluamdmyMmmﬂvnmedandupmiwrdbymmmomnfmﬂ

This Security nstrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. MnﬂmnrlgreuthlllllpnymmtsundnrtheSocmedDobt\ﬁllhepddwhmdmmdinmrdmcoMth
the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully scized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, sell, convey and mortgage with of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted e.

_ PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, sécunty agreement or other lien

document thltcmtedlpﬁormmityintermﬂrencumbmnnthaPmpmy. Mortgagor agrees.
A. To make all payments when due and to perform or comply with all covenants.
B. To protptly deliver to Lender any notices that Mortgagor receives from the bolder.
C. Not to allow any modification or extension of, nor to request any future advances under any noie or agreement
secured by the lien document without Lender’ssprior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assesaments, liens, socumbrances, lease payments, ground
rents, utilitics, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor’'s paymont. Morigagor will defend
title to the Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees (o assign
to Lender, as requested by Lender, any rights, claims or defenses Morigagor may have hgainst parties who supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, st its option, declare the entire balance of the Secured Debt to be
immedistely due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
:i*.nvem:tlha.llnmud&h?roputynndnhﬂmﬁninaﬁmtmﬁlﬂlawmnpﬂdinfuﬂlndthiuSu:uﬁty
nstrument is released. .

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such
as a corporstion or other organization), Lender may demand immediate payment if: .

A. A beneficial interest in Mortgagor iz sold or transferred.

B. There is a change in either the identity or number of members of a partnership or similar entity.

C. There is a change in ownership of more than 25 percent of the voting stock of & corporation or similar entity.
However, Londer may not demand payment in the above situations if it is prohibited by law as of the date of this Secunty
Instrument.

_ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an eality other than s natural pervon (such as s

corporation or other organization), Mortgagor makee to Londer the following warranties and representations which shall
continue as long as the Secured Debt remains cutstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor's state of incorporation or organization. Mortgagor
is in good standing in all states in which Mortgagor transacts business. Mortgagor has the power and authority to
own the andtncarrynniuhnsimlsmwbeiugmnductadmd,ulppliubla.iuqualiﬁedtndamin
sach state in which Mortgagor operates.

B. The execution, delivery and performance of this Security lnstrument by Mortgagor and the obligations evidenced
by the Secured Debt are within the power of Morigagor, have been duly suthorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than previously disclosed in writing to Lender, Mortgagor bas not changed its name within the last ton years
and has not used any other trade or fictitious name. Without Lender’s prior written conseat, Mortgagor does pot
and will not use any other name and will preserve its existing oame, trade names and franchises until the Secured
Debt is satisfied. |

12. PROPERTY CON‘DITION. ALTERATIONS AND INSPECTION, Mortgagor will keep the Property in good condition

and make all repairs that are reasonably necessary. Mortgagor shall not commit or sllow any waste, impairment, of
deterioration of the Property. Mortgagor will keep the Property froe of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender's prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or sasement without Lander's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any loss or damage to the
Property.

No portion of the will be removed, demolished or materially altered without Lender's prior wntien consent
except that Mortgagor thaﬂghlhmmnﬂimnfperwndpmpoﬂymmpﬁﬁnggpinnfmmmm
MMM,WMMWWHMﬁmm_anMWinvduntn
the replaced personal property, free from any title relention device, security agreement or other encumbrance. Such
mphcmﬂnfpermnﬂpmpmywiﬂbedeemdmbjectmthamuﬂtyMcmmdhy this Security Instrument.
Mortgagor shall not partition or subdivide the Property without Lender’s prior written consent.
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13,

14.

15,

Lender or Lender’s agents may, at Lender's option, enter the Property at any reasonable time for the purpose of ingpecting
the Property. Londer shall give Mortgagor notice at the time of or before an inspection specifying a reasonsble purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s beoefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonmable manner, Lender may take all steps necessary to protect Lender's secunty interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor grants, bargains, conveys, sells and morigages to Lender as
additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewsls, modifications or substitutions of
such agreements (all referred to as "Loases”).

B. Rents, issues and profits (all reforred to as "Rents"), including but not limited to security deposits, mininaum ront,
pemenufn rent, additionsl rent, common area maintenance charges, parking charges, real cstate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
*loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined to be personal property, this Security Instrument will also be
regarded as a socurity agreement.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Morigagor may

collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Except for one lease ufonod‘s rent,
Mortgagor will not collect in advance any future Rents without Lender’s priof written consent. Upon default, Mortgagor

collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of
managing, protecting and preserving the Property and to any other necessary related oxpenses including Lender’s
attorneys’ fees and count costs.

Morigagor agrees that this assignment is immediately effective between the parties to this Security instrument and effective
as to third parties on the recording of this Mortgage, and that this assignment will remain effective during any redemption
period until the Obligations are satisfied and al! underiying agreements arc onded. This assignment is enforceabie when
Lender takes actual possession of the Property, when a receiver is appointed, or when Lender notifiee Mortgagor of the
default and demands that Mortgagor and Mortgagor's tenants pay all future Rents directly to Lender. Immediately after
Lender gives Mortgagor the notice of defauit, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. Dnmcaiﬁngthamﬁunfdeznlh Mortgagor will
endorse and deliver to Lendersany payments of Rents. If Mortgagor becomes subject to & voluntary or iavoluntary
bankruptcy, Mortgagor agrees that Lender is entitled to receive relief from the sutomatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law.
Mortgagor warrants that no default exists under the Leases or any applicable landlord law. Morigagor also agrees lo
maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly notify
Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Loases, then
Lender may, at Lender's option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. If Lender acts to manage, protect and preserve the Property, Lender does not assume or become liable for its
maintenance, depreciation, or other losses or damages, except those due to Lender's gross negligence or intentional torts.
Otherwise, Mortgagor will hold Lender harmiess and indemnify Lender for aay and all liability, loss or damage that
Lender may incur as a consequence of the assignment under this section. o

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; FLANNED UNIT DEVELOPMENTS. Mortgagor agrees to
comply with the provisions of any leass if this Security Instrument is on a leasehold. If the Proporty includes a unit in &
condominium, time-share or n planned unit development, Mortgagor will perform all of Mortgagor's duties undor the
covenants, by-laws, or regulations of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

}

A. Any party obligated on the Secured Debt fails to make payment when due,

A breach of any term or covenant in this Security Instrument or any other document executed for the purpose of

creating, securing or guarantying the Secured Debt: -

The making or furnishing of any verbal or written representalion, statement or warranty to Lender that 1~ False o

incorrect in any material respect by Mortgagor or any person o entity obligated on the Secured Debt;

. The death. dissolution, or insolvency of, appointment of & receiver for, or application of any debtor relief law to,

Mortgagor or any other person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insécure with respect to any person or entity obligated on

the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A materia! adverse change in Mortgagor's business including ownership, management, and financial conditions,

which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

. Any loan proceeds are used for a purpose that will contnbute to excessive erosion of highly erodible land or to the
Eﬂﬂ;:rmui:n ;:lf wetlands to produce an sgricultural commodity, as further explained in 7 C.E.R. Part 1940, Subpant

. it M. -
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7.

)

18.

19,

REMEDIES ON DEFAULT. [n some instances, foderal and state law will require Lender to provide Mortgagor with
mﬁmufthaﬂghtmmmo&ornuﬁcumdmymbﬁshﬁmmhdulﬂfmfnuclnmtmﬁm. Subject to these
limitations, ifln}',Laﬂumymdmmwmwfmmmhwwmlmpmﬂdﬂhy
law if Mortgagor is in default.

Atlhaoptiunufl.endﬂ.nﬂurmypuﬂufﬂmngnedfoumdchlm.mﬂinuunmdpﬁmipduhuﬂhemm
immedistely due and payable, after giving potice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be eatitled to all the remedies provided by law, including without limitation, the
powertoullthaProperty.&uanmeSecumdDebt. this Security Instrament and any related documents. All
remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or equity,
whﬂhnrnrnntnprualymforﬂl.'fhnmopumebyundarnfmymminpnymﬁmp-rﬁdp.ymnnnthnmw
MnﬁahMmhdmmhMmtedmnﬁufmlmmMmmﬁhdMmlmmtimtalwlivurnf
Lender's right to require complete cure of any existing default. By not exercising Any remedy on Mortgagor's default,
Lender doea not waive Lender’s right to later consider the event a default if it continuee or happens again.

If Lender initiates & judicial foreclosure, Lender shall give the notices as required by applicable law. If Lander invokes the
powarufnla,Lnnderahlllpubﬁnhthnmticenfula.mdmngatnull:llurpnrtufﬂn?ropaﬂy.umquimdby
applic.uhlalnw.LmdetnriudadmmypurchuemﬁPmperryumyulu.Lmdﬂﬁnu:pplymepmmdnnfmemain
thamnnumquimdbynppﬁubhhw.mmunfmypmﬂfthahopﬂﬂy:hﬂlonlynpmuu:fureclmmnfthcmid
Property,mmymmiﬁnahManﬁmhmmmymﬁ:ﬁdWMmﬂLmﬂmmyhﬂhﬂ
foreclose under the power of sale or by judicial foreclosure.

REDEMPTION. The period of redemption after sale on foreclosure shall be ono year. Any agreement io extend the
redemption period must be in writing. '

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excopt when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Secunty
Instrument. Mortgagor will alsc pay on demand any amount incurred by Lender for insuring, inspecting, preserving of
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate”in offect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remodies
under this Security Instrument. This amount may include, but is not limited to, attornsys® fees, court costs, and other legal
expenses. This Security Instrumet shall remain in effect until released, Mortgagor sgrees to pay for any recordation costs
of such release.

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law

means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.5.C. 9601 et seq.), all other federal, state and jocal laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, weifare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which hes
memhmmmmmmwamuywmﬂummmm safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
~hazardous waste” or "hazardous substance" under any Environmental Law.

-

Morigagor represents, warranis and agrees that:

A. Except as previoualy disclosed and acknowledged in wnting to Lender, no Hazardous Substance has beon, 18, or
will be located, transported, manufactured, treated, refined, or handled by any person on, under or sbout the
Property, except in the ordinary course of business and in strict compliance with sll applicable Environmentsl Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatenad releass of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby property. or (2) there is a violation of
any Environmental Law concerning the Property. In such an event, Mortgagor will take ali necessary remedial
action in accordance with Environmental Law. :

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or reason
to believe thers is any pending or threatened investigation, ¢laim, or proceeding of any kind relating to (1) any
Hazardous Substance located on, under or sbout the Property; or (2) any violation by Mortgagor or any tenant of
any Environmentsl Law. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to
believe there is any such pending or threatensd investigation, claim, or proceeding. In such an event, Lender has
the right, but not the obligation, to participate in any such proceeding including the right to receive copies of any
documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are
and shall remain in full compliance with any applicable Environmental Law. )

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage tanks,
private dumps ot open wells located on or under the Property and Do such tank, dump or well will be added vndess
Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicabie Environmental Law are obtained and complied
with,

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the Property
and review all recorda at any reasonable time to determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property; or (3} whether oz not Mortgagor and any tenant
are in compliance with applicable Environmental Law. ‘

I. Upon Lender's request and at any time, Mortgagor agrees, at Morigagor's expenss; to cugage s qualified
anvironmﬂnﬂmineurtupmplmmmimmnulmditnfthemmdmmbmitthemﬂtunfmh audit to
Lender. ‘The choice of the snvironmental engineer who will perform such audit is subject to Lender’s approval.
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22,

28,
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24,

27.

J. Landnhuthorlghl,butnntthnuhligaﬁon.tuperfnrmmynfumw‘lobﬁﬂﬁmmﬂuﬂmnﬂimn

Mortgagor’s exponse.
K. As a consequence of any breach of any representation, warramty or ise made in this section, (1) Mortgagor
wiﬂindamnifymdhnlduudﬂmdlmdﬂ‘:murlﬂiﬂ from and against all losses, claims,

m,wuﬁu,w.dm,mmmﬂnﬁmm.mmw.mmmmm
Hmihﬁonnﬂcoﬂufﬁﬁyﬂmmdm‘&u,whichlmdﬂmdlmﬂwlmmmm pustain;
md{l)ﬂlandﬂ‘:dimﬁmhndﬂmyrdmﬂmwtylmﬁmmMUﬁm ill provide
Mﬁmmwﬁnmmmmﬁwmwqumﬁwmmu

L. NntwithmndinsmyufthnWmntﬁnadinthisSecuﬁtyImuummﬂ:ecomy.thetwm:nfthhmuun
ah.lllanhmlmmuﬂs&cdmnfmiswuﬁtymmwamywnfﬁdemm
nr.lnédispodﬁunbyhndﬁ'ufmymdlufthnhoperty. Any claimes and defenses to the contrary are hereby
waived.

. CONDEMNATION. Mortgagor will give Lendar prompt notice of any pending or threatensd action, by private or public

nntitimmpurchmnrtnkamynrﬂlnfthe?ropeﬂythroughcundmﬁnn,mﬂnmldnmlin.urmyodwrm.
Mortgagor authorizes Lender to intervens in Mortgagor's name in any of the above deacribed actions or claims. Mortigagor
usigmtnLandartheprooeedsnfnnynwdmchimfordamlgummtedmﬂumndﬂmﬁnnmo&uukininfﬂlur

ln}rpnrtnfthal"ropu't‘y.mmmummwwwﬂhw“mﬁd&dmtﬁnwm

Insmnnmt.Thisuuignmﬂpmcwdiilsubjmtothewrmsnfmypﬁmnmnmn.dnﬁufm, security agroesment or
other lien documeant.

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall thnhwimrwagmlmbyﬁm,ﬂood.theﬁmdodwrhnnrdumdﬁsknmmmbly
associated with the mintypenndlnuﬁun.Thisithounimimdinthemmdfm
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor
subject to Lender’s sapproval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage
described above, Lender may, at Lendet’s option, obtain coverage to profect Lender's rights in the Property
sccording to the terms of this Security Instrument. -

Aﬂimunmapoﬂdumﬂrmﬂsshaﬂbeamepmhlamundmmduhﬂimludanmnduﬂ'mnwchun'
and, where licable, "loss payee cisuse.” Mortgagor shall immediately notify Lender of cancellation or
termination © duinmrm.Lmdehwelheﬁghtmholdthapolimmeﬂs. If Lender requires,
Mortgagor shell immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss.
Moﬂmnrah;ﬂ;iveinmdintamdutothpimumurﬁﬂmdundmLendﬂmymkepmofuflnuifmt

Unlmothamriuqreedinwﬁﬁna.mimumpmceedsshlubnlppﬁadmmnﬁmmrepﬁrufthohupony

nrtulhoSacumdDeht.whﬂthﬂurmtthmdue.lthndﬂ'nopﬁnn.Anylppﬁgﬁnhnfproceedstupﬁncipdmil

mtaxtondnrpoctpomthadmdnenfncheduledpnymmﬂchngathalmnuntnfmyplynml. Any excess will

bepaidmthoh!nrz;';r. IftthrupmyisscquiredbyLmdar,Mnﬁm‘sdshttnmyinmumpoﬁciumd
resulting damgotnthe?mpmybefumthemﬂﬁnnduﬂmtnundututhumﬂﬂn
Debt immediatoly before the scquisition.

B. MWWWWnWMIMWiWMIMumMﬁMMM
an amount acceptable tor Lender, in:uﬁnaagﬁnﬂehimsnﬂ:inafmmmywcidﬂmminmnulhe
Property.

C. Mortgagor agrees to maintain rental loss or busincss interruption insurance, as required by Lender, in an amount
oqual {0 at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separatsly
in writing), under a form of policy acceptable to Lender. -

ESCROW FOR TAXES AND INSURANCE., Unless otherwise provided in a ueptnu.; agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon sequest, any
financial statement of information Lender may decrn reasonably nocessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mort does s0 only to mortgage Mortgagor's interest in the to sécure payment of the Secured Debt
and Mortgagor mtngrnntuhepanondlylilblanntha&curadbeht.lmisSwuﬁtylnﬂrumtmumlgMy
between Lender and Mortgagor, Moﬁaago;dm to waive any rights that may prevent Lender from bringing any action
or claim against Mortgsgor or any party i under the obligation. These rights may include, but are not limited to,
any anti~deficiency or one-action laws. Mortgagor agress that Lender and any party to this Security Instrument may
extend, modify or make any chauge in the terms of this Security Instrument or any svidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Secunty Instrument is governed by the laws of the

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Propatyinlouted.ThiaSmuﬁtylnﬂmmtiucnmplmmdﬁ;inmgmad. This Security Instrument may not be
smended or modified by oral agreement. Any section in this Security Instrument, attschments, or any agreement related (o
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever usod,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Immmfurwnnimonlymdmnnttﬂbeusodmintorpreturdaﬁmthetarmsnfthjnhcurity {nstrument.
Time is of the casence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by MW class mail
tnthnxppropdmplﬂy‘lnddrmonpngelufﬂ:isSocuﬁty[nsuumant.nrtumymm ' in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.
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- 2'9. U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Security Instrument:

Construction Loan. This Security Instrument secures an obligation incurred for the comstruction of an

improvement on the Property.

Fixture Flling. Muﬂmmﬂtuhnderamuﬂtyimmtinallgmdzthuhlnnmmmnnwnrinthe
future and that are or will become fixtures related to the Property. )

Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants to Lender a security interest in all crops,
timber and minerals located on the Property as well as all rents, issues, and profits of them including, but not
limitsd to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and sienilar
governmental programs (all of which shall also be included in the term “Property”™).

Personal Property. Mortgagor grants to Lender a security intercst in all personal property located on or connected
with the Property, including all farm products, inventory, equipment, sccounis, documents, instruments, chattel
paper, general intangibles, and all other items of personal property Mortgagor owns now or in the future and that
are used or useful in the construction, ownership, operation, management, or mainienance of the Property (all of
which shall also be included in the term "Property”). The term "personal property” specifically excludes that

described as “household goods” secured in connection with a “consumer” loan as those terms are defined

propetty .
in applicable federa! regulations governing unfair and deceptive cradit practices.

Filing As Financing Statement. Mortgagor agrees and acknowledges that this Security Instrument aiso suffices as
s financing statement and any carbon, photographic or other reproduction may be filed of record for purposes of
. Article 9 of the Uniform Commercial Code,

30. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to 8 zero balance, this Security Instrument wiill remain in effect until released.

Agricultural Property. Mortgagor covenants and warranis that the Property will be used principally for
agricultural or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural land as

specified by law.
Additional Terms.
T
SIGNATURES: By signing below, Mortgagor agrees to the terms and covenanis contained in this Security Instrument and
in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on
page 1.
=, Entity Nems: ...BLUE. CRERK . LAND. .. COMPANY.. . IBIC..... Erily NAIIO: +vvocutrrannnsentusbsbesnsnrstrissnnrstosasnnrinns
................. % % ﬁ"“}y Y (Seal) it aeaaiss {Seal)
(Signature) RY: A. GLENN WEAVER, PRFPSIDENT (Signature) ' (Date)
............................................................... (Seal) e e reererrasarrenearernernrenanasanenneeinaaeen (S08])
{Signature} {Date} (Signature) (Date)
p oo e S e
ACKNOWLEDGMENT:
STATE OF .oovvriiiiiiiiinrriiiiirinnvseseniannens CCOUNTY OF ooviivieeiiininininniasisvsraanrsinstsirnnnnes } 88,
(ncilvidhan 1, a notary public, hereby certify that ... ..o e
................................................ whose name(s) is/are signed to the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance,
=, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this
................................... day OF ...ovviiiiiier
My commission expires:
(Seal} rmr e aart A i aar e bt Terrarrassinranan o iarrrrrresaaeanees
TNotary Public)
(B s
on Braity STATE OF ..ALABAMA............... eerterrranres , COUNTY OF BIBR.....coo i, } 8s.
Ackniadgmanty | @ notary public, in and for said County in said State, hereby certify that ......ooooiriiiiiiimmmre i
B L RN B B R ... oetiteeeriamnrtosissnsiantasns aasaensionnsttassianyyacssussorssnmmnsssrssissaatisres whose name(s) as
— ) PRESIDENT......... O D L L E T PR T TP R R R LR R R AR AR (THbwihi
of the BLLIE..RRMK..WD..MMHHG ................................................................ (Nama of Bunirwes o Famity -
PRI e o3 120} 7 % o o S T , isfare signed to the foregoing
conveyance and who is known to me, acknowliedged before me on this day that, being informed of the contents of
the conveyance, he/she/they, in his/her/their capacity, executed the samo volintarily on tho day the same bears
date. Given under my hand thisthe 2NR...................c. it UL day of .. EREBIUARY....A995...............
My comimission expires: e { "
(3eal) “H/ IO A 4 { 4.4 (7 e
(Notry Public)
-, WY COMMISSION EXP 53 SEPTEMDER 1
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SIGNED FOR IDENTIFICATION
RLUE CREEK LAND COMPANY INC.

M”W Z-2 (/&
; DATE

BY: A. GLENN WEAVER, PRESIDENT:

———y—— - _




