STATE OF ALABAMA }

COUNTY OF SHELBY )

v

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and sntered into on this 6th deyof February .19 96 , by and batwean

MACSAN RBUILDERS INC
(herelnafter referred to as "Mortgagor™) and COLONIAL BANK

{hﬂrainaftur raferred to as "Mortgagee”).
pd E
itnesseth:

\‘?HEHEAS* Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgags to secure the payment of 5105,500.00
One Hundred Five Thousand Five Hundred And 00/100 Dollars
ps evidenced by promissory note of sven date harewith and payable in accordance with the terms of said note,

'-.'1’.’HEHEAE, Mortgagor may hersafter bacomne further indebted to Mortgages as may be evidenced by promissory notsls) or otharwise, and it is the
intarlt of the parties hereto that this mortgege shall secure any and all indebtedness(es) of Mortgagor to Mortgages, whether now existing of haroaftar
arisiw;, dus or to become dus, sbsolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the
indebtedness svidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgager to Mortgages,
now| existing or hareafter arising, and any and all extensions or renewels of same, or any part thersof, whether avidenced by note, open account,

snddrsement, guaranty, pledge or otherwise.

OW, THEREFORE, Mortgagor and all others exscuting this mortgage, In consideration of the premises, and to secure the payment of a8id
indabtedness evidenced by note hereinabove spacifically refetred to, and sny and all other indebtadnessies} due or to become due as hereinabove
gengrally referred to, and the compliance with all of the covenants and stipulstions hergin contained, has pargained and sald, and does hereby grant,
barglin, sell, alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, logether with
buildings and improvements therson (herelnafter sometimes callad the "real estate”™ or the "mortgaged real estate”), lying and being situated

in tHe County of SHELBY , State of Alabama, and more particularly described as follows, to-wit:

10T 16, ACCORDING TC THE SURVEY OF GRANDE VIEW ESTATES,
G1VIANPOUR ADDITION TO ALABASTER, 3RD ADDITION, AS RECORDED
IN MAP BOOK 20 PAGE 111 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.
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todathar with all awards receivad through eminent domain, and payments upon any ingurance policies covering the resl astate, and ali rights, privilages,
teriements, and appurtenances thersunto belonging or In anywiss appertaining to said resl eatate Including easemants and rights-of-way appurisnant
thgrate and all gas, steam, slectric and other heating, cooling and lighting appearatus, slavators, iceboxes, plumbing, stovas, doors and other fixtures
appertaining to the real setate and improvements located thereon, all of which shall be deemed realty and convayed by this mortgage.

'TO HAVE AND TO HOLD the real estate, and evary part theraof, unto Mortgages, its successors and assigna forever, And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real estate in fee gimple and has a good right to sell and convey the soma 83 aforegaid: that the real
aztata is frae of all encumbrances except as herain set out, and Mortgagor will warrant and forever defend the titla to the real sstate unto Mortgagese,
itslpuccessors and assigns, against the lawful claims of all persons whomsosver.

| THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements, and provisions:
r

{1, That Mortgagor shall pay the said indebtednessi{es} secured hereby and interast thereon whan and as it (they) shall become due, whather in
cobrse or unhder any condition, covenant or agreement herein containad, together with any other indebtedness{as) which Morigagor may owa to
Mortgagas, it being further agreed that any statement, any nota or obligation that is secured by this mortgage shall ba conclusive svidence of such fact.

2. (a) That Mortgegor shall provide, maintain and deliver to Mortgages policies of fire inkurance {with extanded covarage). snd such other insurance
as| Mortgagee may from time to time raguire In companies, form, types, and amounts, and shall asalgn, with endorsamants satisfactory to Mortgages,
and deliver to Mortgages with morigagee clauses satlsfactory to Mortgages alt insurance policles of any kind or In any amount now or hareaftar iasued
with respect to the real estats. Not later than ths first day {ollowing tha expiration date of any and all such insurance policies and at any time upon
rauast of Maorigages. Mortgagor shall furnish Mortgagee cartificates of insurance issuad by insurance companies satisfactory to Morigagee showing
thet tha amount and type of insurance requirad by Mortgagee haraunder is in sffect. All renewal policies, with premiums paid, shall be delivered to
Mprigagee at leaat thirty {30) days befare the expiration of the old policies. f any insurance, or any part thareof, shall axpire,
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or be withdrawn or become vold or unsafe by Mortgagor's braach of any condition thersof, or bacome void or unaafs by reason of the failure or
impairmant of the capitsl of any company by which tha Insursnce may then be carrlad, or If for any reason whatever tha insurance shall he
unsatisfactory to Mortgagea, Mortgagor shall procurs and daliver to Mortgagee new insurance on the prémises, satisfeactory to Mortgagee. |If Mortgagor
faile to procure and deliver such new Insurance, Mortgagee may, but shall not be obligated to, procura same, and upon demand, Mortgsgor shall
reimburse Mortgages all such costs expended with Interest on such advance at the rate set forth in the nots aacured hersby. Mortgagor & il Qive
immadiate notice In writing to Mortgages of any loss, injury or damags affecting the mortgaged real astate ceusad by any casualty or occurrence. Full
power is hereby conferred on Mortgagee to settla and compromiss claims under all policlea and to demand, raceive, and receipt for all monies bacuming
payable thereunder and to assign absolutely all policles to any holder of the note or 1o the grantes of the real astate in the svent of the foreciosura of
this mortgagee and sacurity agreement or ather transfer of titie to the real astate In extinguishment of the indebtadness(es) secured hereby. in the svent
of lose covered by sny of the policles of insurance herein referred to, sach individual insurance company concerned is hersby authorized and dirscted to
maks paymant for such loss directly to the Mmr;unu instead of to the Mortgagor and the Mortgagea jointly, and the insurance proceeds, after
deducting afl caats of collection, Including ressonabls attorneys’ fees, may be lppﬂﬂd by the Mortgagee at its option, either as a psyment on account of
the indebtednessies), secured hereby, whether or not then due or payabla, or toward the restorstion, reconstruction, repair, or alteraticn of the real
estate, sither to the portion theraof by which aald loas was sustained or any other portion theraof.

{b] That together with and in additlon to tha monthly paymaent of principal and Interest, and on the same dats on which the principal and intarest are
payable under the terms of the note securad hereby, Mortgagor, H required by Mortgagae, shall deposit with the Mortgages, in a non-intarest bearing
sccbunt, & sum equsl to one-twelfth (1/12) of the yearly taxes and assesaments which may be levied against the real sstate and which may attan
priority over this mortgage, and ground rents, If any, plus one-twelfth {1/12) of the yearly premiums for insurance that will becoms dua and payable 1o
rengw the insurance on the real estats for coverage agalnst logs by fire or such other hazard ax may reasonably be required by the Morigages. The
amount of auch taxes, assesaments, ground rents, and premiums whan unknown, shali be estimated by the Mortpages. If the amount of funds held
ghall excesd at any time the amount desmad nacessary by the Mortgagea to provide for the payment of taxes, assessments, ground rents and
insurance premiurms as they fall dus, such excesas shall bs repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount af
the funds hetd shall not be sufficient at any time to pay taxes, assassmeants, ground rants, and insurance premiums as they fall dua, Morigagor shall
paylto Mortgages any smount necesssry to make up the deficiancy upon notice from Martgages to Mortgagor raguesting payment thereof. Upon
pu'-.ril'nunt in full of alt sums secured by this mortgage, Mortgages shall promptly refund to Mostgagor any funds held,

| .

{c} That Mortgagor shall pay and discharge as the aame become due all taxes and assessments that may accrue, be levied, or assessed upon the
rool! astate or any part thereof, which may be or become a lien prior to this mortgage or have priority in raJrnunt to the indebtednessier) sacured
hergby, or upon Mortgagse's intorest therein or upon thls mortgage or the indebtedness(es) or evidance of indebtedneszsales) secured haraby, without
ragsrd to any law heratofora or hereafter snacted Imposing payment of the whole or any part{s) thereof upon Mortgages: upon the passege of any law
imppsing the paymant of tha whols or any part theraof upon Mortgages or upon the rendering by an appsllats court of competant jurisdiction that the
undprtaking by Mortgagor to pay such taxes ls lagally inoperative, then the indebtednass{es) secured haraby without deduction shall, at the option of
Montgages, bacoms immediately due and payabls, notwithstanding anything containad in this mortgage or any law heretofore anacted; and Mortgagaor
ahalf not suffer or parmit any such taxes on tha sakd raal astate to bscoms or remain delinquant or parmit any part thereof or any interest therein ta bo
sold for any taxes or asssssments; and further shafl furnleh snnually to Mortgagee, prior to the dats when thay bscoms delinquant certificates or
recgipts of the proper offices showing full paymant of all auch taxes and assesaments,

8. That the real ectate and the improvemants thareon shall be kept in good condition and no waste committed or permitted therecn,

3. That no building or other Improvemsent on the resl estate shall be structurally altered, removed or demolished, without the Morigages’s prior
written consent, nor shall any fixture or chatte) covered by this mortgage and adapted to the proper use and enjoyment of the real estate be removed st
any'tims without like consant unless actually replaced by an article of equal suitability ownad by Mortgagor. In the event of any braach of this covenant
the ‘Mortgagee may, In addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es) securad hereby
imrr?uzt-:ﬁa‘sml!..»r dua and payabie, .

as provided for herein, at the option of holder hereof, when and if any atatement of lien is filed under the statutes of Alabama relating 1o the liens of
machanica and materiaimen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or n|n~,r part thareof, or of the lien, an which such statemant Is based.

51 That Mortgagar agrees that the indebtadness(es) hersby secured shall at ance become dus and payable and this mortgage subject to Joreclosure

8. That Mortgagor shall comply with all statutes, ordinances, regulations and jaws promulgated by any governmaental entity asserting jurisdiction
oval the raal estate and any and all legal requirements shall be fully complied with by Mortgagor,

7. That if Mortgagor fails to inaure the real sstate as hereinabove provided, or to pay all or any part of the taxas or assassmants leviad, sccruad or
auﬂruud JpOn or against the raal eatata or the indebtednass{es) secured hareby, or any interest of Mortgagee in either, or fails to pay immediatoly and
disgharge any and all lisna, debts, and/or charges which might become liens superior to tha lien of thia mortgage, Mortgagee may, at its option, insure
the [real sstate and/or pay said taxes, assessmants, debts, liens and/or charges and any money which Morigagee shall have so paid shall canstitute &
debt 10 Mortgages additional to the indebtednesa{es) secured hersby; shall ba secured by this mortgage; shail bear the in- terast set out In the note

har*lnubuvu referred to from date paid or incurred; mnd, at the option of Mortgagee, shall be immediately due and payable.

l& That Mortgagor agreas that no delay or faliure of Mortgagas 1o exercise any option to daclare the maturity of any indebtedness{as) secured by
this; mortgage, ahall ba taken or deamed as 8 walver of its right to exercise such option, or to declare such forfelture, either as to any pas! or present
defgult, and it ia further agreed that no terms or conditions contained in this mortgage can be weived, altered or changed except as avidenced in
wrifing, signed by the Mortgagor and by the holder hareof; and the procuremant of insurance or the payment of taxes ar other lians, debts or charges
by Mort uﬂua shalt not be taken or construed as a waiver of its right to deciare the maturity of the Indebtedness{es} hereby securad by reason of tha
failyre of Mortgagor to procure such insurance or to pay such taxes, debts, liena or charpes,

9. That if Mortgages shall bs made a party to any suit involving the title to the real estate and ampluzs an attorney to reprasent it therein, or if
Mnﬁ_tgaqau employs an ettornay to asaist in setiling or removing any cloud on the title to the real estata hereby conveyed that purports to be superior 1o
the lien of this mortgage in any respact, Mortgagor will pay to Mortgages, when the same becomes due, such attorney’s fes as may be permitted by
taw' and as may be reascnable for such services, and if such fee Is peid or incurred by Mortgagee the sama shall be secured by the lien of this mortgage
in Addition 10 the indebtedness{es) secured hareby, and ahall bear interest from the date it s paid or incurred at the rate set out in the note hareinabove
refdrred to and shall be at once due and payabis.

10. That all expanses incurred by Mortgages, Including attorney’s fes, in compromising, adjusting or defending against lien claims or ancumbrfances
sought to be fixad upon the real estate hersby conveyed, whether auch claima or encumbrances be wvalid or not, shall bacome 8 part of tha
indgbtedness(es) heraby secured.

111. That Mort agor agreas to pay a reasonable sttorney’s fes as may be permitted by law to Mortgages should the Mortgages employ an attorney
to doltect any indebtedness(es) secured by this mortgage.

1

i12. That notwithatanding that the assignment of swards hersinabove referred to shall be desmed to be galf exacuting, Maortgagor, sfter the
allowance of a condemnation clalm or award, snd the ascertainment of the amount dus thareon, and the issuing of a warrant by the condemnor for the
paymant tharaof, shall execute, st Mortgagsa’s requast, and forthwith deliver to Martgagee, a velid assignment in racordeble form, assigning all of such
cordamnation claims, awards of damages to Mortgagea, but not in excess of an amount sufficiant to pay, satisfy and discharge the principsl sum ol
thigd mortpage and any advances made by Mortgsges as herein provided then remaining unpaid, with interest therecn at the rata speclfied herein, or in
the|note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said nota or of
thisl mortgaga.

|13. That if Mortgagar shall make default in the payment of any of the indebtedness(es) hereby sacured, or in the performance of sny of the terms or
conditions hereof, Mortgagee may procesd to collect the rent, income and profita from the real estate, elther with o without the appointment of a
rachiver! any rents, Incoms andg profits collscted by Mortgagee prior to foreciosure of this mortgage, less the cost of collecting the sama, including any
real estate commiesion or attorney’s fas Incurred, ahall be cradited first to advancea with interest thereon, then to interest due on the principal
indhbtsdreas, and the reamaindar, if any, to the principal debti{s} haraby secured.

14. That it is further agread that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instalimant
of lnterest thereon, or any other indebtednsssies} the payment of which is hereby secured, as they or any of them mature, either by lapse of tima or
othprwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien,
materlalmen’s lisn, insurance premiums, {axes or aseessmants now, of which may hereafter be, levied against, or which may bacoms a haen on, tha roal
estate, or should default be made in any of the covenants, conditions and agreements herein contained, then and in that avent the whoia of sad
prificipal sum, with interest therean, and all other indebtednessi{es) secured hereby, shall, at the optlon of the then holder of said indebtednessies), be
and become immediataly due and payable and the holder of the Indebtadnasa{es) hereby secured shall have the right to anter upon and taks possession
of the real estate, and after, or without, taking such possession of the same, sell the mortgaged real estats at public gutery, in front of the courthousa
dogr of the county whersain the resl estate ie loceted, to the highest bidder for cash, either In person or by suctioneer, after firat giving notica of the
timg, place, and terme of such sale by publication once a week for three (3} succesaive weasks in gome nawspapar published in said county, and, upan
thaipayment of the purchase money, the Mortgagee or any person conducting said sele for it is suthorized and empowsered to axecute to the purchasaor
at &aid eale a daacr to the raal estate so purchased in the nama and on behsll of Mortgagaor, and the certificate of the holder of the mortgage
indebtedness, appointing sald auctionger to make such sale, shall be prima facie evidence of his authority in the real astate, or the equity of redemptlon
frofn this mortgage may be foreclosed by suit in any court of competent jurisdiction a8 now provided by law in the case of past due mortgages, tho
Moftgagee, or the then holder of tha indsbtadnessies] hareby sacured, may bid at such sale and become the purchaser of thae reat estate il tha highast
bidtter therefors. The proceeds of any such sale shall be applied {a) to the sxpenses incurred in making the sale and in all prior efforts to effect
collection of the indebtadnasa{as) secured hareby, Including a ressonable attorney’s fea, or reasonable attorneys’ fess, as parmittad by law for such
seriicas as may be, or have besn, necessary in any cne or more of the foreclosura of this mortgags, of the collection of said indebtednessies}, and o!
thei pursuit of any efforts theretofore directed to that end, including, but without limitation to, tha defense of any proceadings instituted by the
Mortgagor or anyons liable for sald indebtednesa{es} or interested in the mortgaged

v}
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real gstate to prevent or delay, by any means, the exerciss of said power of sals on the foreclosure of thia mortgage: (b} to the paymant of whetever
sum pr sums Mortgages may heve paid out or bacame liable to pay, in carrying out the provisions of thia age, togethet with intersst tharson: (c)
to thp peyment and sstisfaction of seld indebtedrass{es) and intereat thereon specificallv refarred to hersina to the duy of sale and any other
indat{:ndnunn[as} secured by this mortgage: and {d} the bslance, If any, shall be peid over to Mortgagor, of Mortgagor's SuUCCeRsors of #asigns. In any
svant, the pufchasar under any foreclosure sale, as provided harein, shall b under no obligation to aes to the proper application of the purchass mondy.

1€. That in the svant of the anactment of any law by the State of Alabama, after the date of this rmnnn'?:. deducting from the vaiue of the reai
gstate for the purpose of taxation any lien thereon, or imposing any liabllity upon Mortgagea, in raspect of indabtednass{es) securad hereby, or
changing in any way the laws now in force for the taxation of mortgagas, or debts secured by mortgages, or the manner ol collection of any such
1axes. 50 as to affact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thareby, and In the avent Mortgagor fails to pay
such obligation or is prohibited by law from making such paymsnt, the whols of the principal sum secured by this mortgags, topether with the Interest
dua theraon shall, at the option of Mortgagese, without notice to any party, become immadiatsly dus and payable.

18. That should Mortgagor become insolvent or bankrupt; or should a raceiver of Mortgagor's proparty be sppointed; or should Mortgagor
intanticnally damage or attempt to ramove any Improvements upon sald mortgagsd real eatata: or should it be discovered after the sxecution and
delivery of this instrument that there is a defect In the title to or a lian or sncumbrance of any nature on tha real estate prior 1o the lian hersof; or in
cass of an arror or defect in the above describad note or this instrument or in the sxscution or the acknowladgment thereof; or if 8 homestead claim ba
set up to the real astate or any part thareof adverse to this mortgage and if the said Mortgagor shall fail tor thirty (30} days after demand by the
Mortgagee, or othar holder or holdera of said Indebtedneagi{es), 10 correct such defacts in the title or to remove any such lien or encumbrance or

homestead clalm, or to correct sny errar |n said note or this instrumant or its execution, then, upon any such default, tailure or contingancy, the
Mortgagese, or other holder or holders of aaid indabtednessies), or eny part thereof, shall have the aption or right, without notice or demand, 1o declare
ail of said indabtedness(es) then remalning unpaid immediately due and payable, and may immediately or at any time thereafter foreclosa this morigage

by the powar of sale herein contsinad or by suit, as such Mortgagee, or other holder or holders of said indebtedness{as), may elact.

|
1;7. That no right, titla or interest in or to the mortgaged real estate, or any pan thareof, shall be sold, transfarred, assigned, conveyed, mortgaged
or a+cumhamd by s llen at any time prior to the payment In full of the indabtadnass{es) sacurad heraby without first obtalning the prior written conasnt
and approval of Martgages which consent and a proval ahall be within Mortgages's sole discretion; that in the avent of any violatlon of this provision,
the sntira unpeid balance of the indubtudnunln? secured hereby, together with all interest thereon, shall bscome dus and pasyable Immediately at tha
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any time thereafter without stay of axacution
or othar process and fallure of Mortgagor to pay all monies 1o Mortgages secured by this mortgage shall be an act of dafault entitling Mortgagee to
foreklose this mortgage in accordance with the terms hereof.

8. That it is the intent of the Mortgagor and Mortgagee to securs any and all Indebtednassies) of sald Mortgagor o Mortgages, now existing or
heraafter arising, due or to bacome dus, abeolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and doas
seclra, not only the indabtadness hareinabove specifically referred to, but also any and all other debts, obligations and liabilities of gnid Mortgagor 1o
said Mortgagee, wheathar now existing or hereafter ariging, end any and ali extensions or renawals of same, or any part thereof, at any time bafore
nctdal satisfaction and cancellation of this mortigage in the Probate Office where racorded, and whather the same be evidenced by promissory note,
cpeh account, sndorsement, guaranty agreament, pledge agrasment, or otharwise; that it is expressly agread that any indebtedness at any time
secyred hereby may be axtended, resrranged or renewad and that any part of the security herein described may be waivad or releasad without in
anywise altering, varying or diminlghing the force, affact or lien of this mortgage; and this mortgage shall continus as s first lien on all of the real patate
and -other property and rights covered hereby and not expresasly released until all sums with interest and chargss hareby secured are fully paid, snd no
othgr security now existing or hereafter taken to secure the payment of said indebtednessies} or any part tharao! shall in any mannsr ba impaired of
nffetted by tha execution of this mortgage; and no security subsagquently taken by Mortgagea or other holder or holders of said indebtednassies] shall In
any {manner impalr or atfact tha sacurlty givan by this mortgage; and all gecurity for the paymsnt of said indebtednese{as) or any part thereof shall ba
takdn, considared and held as cumulativa.

9, That Mortgagor agrees for itseif and any and all persons or concerns cisiming by, through or under Mortgagor, that if it or any one of more of
therh shall hold possession of the above described real estate or any part theraof subsequent to foraclosure hereunder. it or the Eartiul s0 holding
posgession shall bscome and be considersd as tenants at will of the purcheser or purchasers at such foreclosure sale; and any such tenant failing or
refsing to surrender posssssion upon demand shall be guilty of forcible detainer and shall ba liable to such purchaser or purchasers for reasonable
"’"1" of tha real estata, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant as a regult thereaf basing hareby nxprossly weaived.

20, That Mortgagor agrees to faithfully perform all the covenants of the lessar or landlord under present and future leases affacting the mortgaged
real estata, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for tharein, or
the [intarest of the lessor or of the Mortgagea therain or thereunder.

1. That Mortgagor shall furnish to Mortgages within Thirty ( 30 ) daya after the close of sach fi
of Mortgagor, such financlal racords ag the holder of this mortgage may raquire including, but not limited to, an annual statemeant of the operation of the
raal estate which shall inglude annual statemaents [temizing the income and expanszes, an itamized rent roll, together with 8 complate financial statemant
of Mortgagor'e assats and liabllities and its profit and loss statament. Such statement shall be prepared by certified public sccountent acceptable to
Moltgagee or at Mortgagee’s dlscretion be suppofted by tha affidavit of Mortgagor. Sald Information shall ba given to Morigagee at no expense to
Moftgagea. :

{ 22, That if the indebtedness svidonced by the note specifically retferrad to hersinsbove is belng sdvanced by Mortgages to Martgagor under the
teris and provisions and in accordence with & losn agreement or construction loan agraement ("agresment”), the terms and provisions of ssid
agrpemant are heraby incorporated by referoncs as part of this mortgage as If fully sat out hersin, and any dafauit in the performance of the provisions
thateof, or any cantract or agraament betwesn Mortgagor and Mortgagee, shall constitute a dafault harsunder antitiing Mortgages to axerciss the
rer]adian provided harein, Including the right 1o foreclose this mortgage In accordance with the terms harsof; that asch FUTURE ADVANCE advanced by

Moftgages to Mortgagor is balng advanced in accordance with an agreernent dated Feb. 6, 1936
and 18 sacured by this mortgage.

]
23. That in the event this ""ﬂ"]illil' is second and subordinata to unr prior mortgage{s} and In the svent the Mortgagor should faii to meke any
pagrments which become due on said prios morigagels), or should default in any of the other terms, provisions and conditiona of seid prior mortgage(a)
ocgur, then such default under the prior mortgage(s) shall constitute an avent of default under tha terms and provisions of this mortgage, and the
Mdktgagee herein may, at its option, declare ths entire indebtednessies) secured by thle mortgage Immediately due and payable and if psyment is not
prdmptly made, then declare this mortgage in default and subject to foreclosurs, provided that the Mortgagee herein may, at its option, make. on bahai
of Mortgagor, any such pasyments which bascome due on sald prior mortgage{s}, or Incur any such expense or obligations on bahalf of Mortgagor, in
cohnaction with the sald prior mortgageis), in order to pravent the foreclosurse of said prior mortgageis), and all such amounts 8o expanded by tha

in Mortgagee on bahalf of said Mortgagor shall become a debt to the Mortgages and shall be sacured by this mortgage and shs!l besr intaras? from
the date of payment at the maximum legal rate of intarast from time to time permitted by the laws of the State of Alebama, and shall be at once due
payable, entitiing the Mortgagse to all of the rights and remedies provided herein, including, at Mortgagée‘s option, the right 1o foracions this

24. That provided alwaya that if Mortgagor pays the indebtednessies) secured by thia mortgage, and reimburses Morigages, its succasaors and
assigns, for any amount it may have expanded pursusnt to the autharization of this mortgage, including without imitation, sums spent in payment of
taxes, assassments, inesurance or other liens and Interest therecn, and ghall do and perform all other acis and things herein agresd to ba done, this
cofiveyance shall be null and void: otherwise It shalli ramain in full force and effect.

|2E-. That any promise mada by Murtuzﬂnr hersin to pay money may be enforced by a suit at law, and the sacurity of this mortgags shall not be
waived thereby, and as to such debts the Mortgagor welves all hts of axemption under the laws and Constitution of the State of Alabama and sgreas
to pay as permitted by law a raasonable attorney's fee for the collection thereof.

26. That no delay or failure of Mortgages to exercise nnro option hersin given or ressrved shall constitute a waiver of such option or sstop
Mortgagee from afterwards axercising same or any other optlon at any time, and the payment, or contracting to pay, by Morigages of snything
Martgagor has hareln agresd to pay shall not constitute a waiver of default of Mortgagor In failing to make eaid payments and shall not estop
Mertgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27. That whergver and whenever in this mortgage it shall be required or permitted that notice or dermand ba given or served by any party, such
notice ot demand shall be given or servad, and shall not be desmnd to have been givan or served unlees In writing snd forwarded by registarad or
cettified mail, return receipt requested, addressad as follows:

.Tn Mortgagor: MACSAN BUILDERS INC

6320 HIGHWAY 16

MONTEVALLO, AL 35115

!
|
|
e
|
|
|

. To Mortgages: Colonisl Bank
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_ 28, That singular or plural \:n.rnrdn used hersin to designate tha Mortgagor shall be construed to refer to tha maker of this morigags, and all
covehants and sgreements herein contained shall bind the successors and assigns of the Mortgagor., and every option, right and privilege herain
rasarpad or secured to Mortgagea shall inure to the benefit of its succassors end agsigns,

2{3: That the Unﬂnfﬁrﬂﬂﬂpi“t? or invalidity of any provision or provisions of this mortgage shall not rander any other provision or pmﬁuinnl herain
contained unanforceable or invalid. All rights or remedies of Mortgagas hersunder are cumulative and not alternative, and are In addition to Those

provided by law.
1N WITNESS WHEREQE, the undersigned (has} (have] set (its} (his} (har) (their] hand{s) snd seal{g), on the day and year first above written.

WITNESSES:

(SEAL}

| | MACSAN BUILDERS I
T2t /) l ) Lt 2; BY: (/L’l(w (SEAL)

7
ITS: PRE%I DENT

{SEAL)

LHBwp
|
|
I
| Inst & 1996-04305
|
| _QA30°
7399°° L FiE
_ Gagggaﬁ cE“‘ﬁgﬁﬁ
i.ﬂ‘ gy DN 1\}'9‘553.“25
| st YL
|
| e
STATE OF ALABAMA | )

)
COUNTY }

. the undersigned, 8 Notary Public In and for said County, in said State, heraby certify that

whltmu namels) lis) (ara} signed to the foregoing conveyance and who (i} lare} Xnown to ms, acknowledged before me an thia day that, being informed

of *ha cuntants of the conveyance, (ha} {sha) tthuv axscuted the ssme voluntarity on the day the same bears date.
4

:
Given under my hand and official seal this the day of 19
:

Notary Public

STIATE OF ALABAMA )
|

{ JEFFERSON COUNTY ’

] I, the undersigned, a Notery Public in and for said County, in said State, hereby certify that
| RALPH S. MCDANAL ,

whoss name as PRESIDENT of MACSAN BUILDERS, INC. . is signed to the foregoing
conveyance and wha is known to me, scknowladged befors me on this day that, being informed of the contents of the convayance, he, as such officer
with full authority, executed the same voluntarily for and as the act of sald corporatian.

day of FEBRUARY .19 96

Notary Public

i
I Given under my hand and official seal this the 6TH
|
|

This instrument praparad by: APRIL C PRICE

_r-—?-\_o-\_'— ——— e — ——

lonial Bank

O BOX 1887
IRMINGHAM, AL 35201

|
|
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