Inst # 1996—-04268

[Space Above This Line For Hecording Dala}

MORTGAGE

THIS MORTGAGE (*Security instrument”) is given on January 30 ., 1998 :
The grantor Is Arlon Fincher and Kathy Fincher , his wife

instrument s given 1o First Federal Savings Bank

which ls organized snd mdsting under the laws of the United States of America
and whose sddreas ks 4th Aven Besagsemer, AL 35020 _
{"Lender™). Borrower owes Lender the prncipsl sum of

" ("Bomowor"). This Securlly

Dolers {U.8. $706.000,00 ).* This debt Is evidenced by Borrowsr's nole dated the same date as this Saecurity
Instrument (*Note’), which provides for monihly payments, with the full debi, ¥ nol pald eerfler, due and payable on
July 1 26 _ This Securlty Instrument secures I Lender: (a) the repayment of the debl evidenced
by the Note, with Intercel, and all renewals, exiensions and modifications of the Note; (b) the paymant of alk other sums, with

intorest, advanced under pamgraph 7 to prolect the securlty of this Security instrument; and (c) the performance of Borrower's
covenanis and agreements under thla Security Instrument and the Note, For this purpose, Borrower does hersby mortgage, grant
and convey 1o Lender and Lender's successors and sasigns, with power of sale, the lollowing desorbed property located In

Shelby County, Alabama:

SEE ATTACHED EXHIBRIT "A" FOR LEGAL DESCRIPTION.
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| which has the address of @@ Highway 26 . Golumbiana
| [Street) [City)
‘ Alsbama 35051 {*Property Addreas™);

[Op Code)

10 HAVE AND TO HOLD this property unto Lender end Lender's succassors and assigns, forever, together with all lhe
improvemenia now of hersafter erecled on ihe property, and sl easements, appurtenances, and fixtures now or herealler a part
of the property. AN replacemenis and addiions shall slso be covered by this Securlty instrument. All of the foregoing Is referred
lo In this Seourfty instrumeni as the "Property.”

BORROWER COVENANTS that Borrower ls lawlully selsed of the eatale hereby conveyed and has tha righl 1o mortgage.
grant and convey the Property and thal the Propsily Is unencumbered, excepl encumbrances of record. Bomower wamants and
will defend generally the litle 1o the Property againat all claims and demands, subject to any snoumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants jor national use and non-uniform covenanis with mited
varlations by jurisdiciion 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomowsr and Lender covenant and agree as fodowas: |

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borower shall prompily pay
when cus the principal of and Interest on the debl evidenoed by the Note and any prepaymeni end late charges due under the

Note,
2 Funds for Taxes and Insurancse. Subject to applicable law or to a written walver by Lender, Borrower shaf

pay to Lender on the day monthly paymenis ere due under the Nole, until the Note s paid In hAl, a sum {"Funds®} for: {a)
yoarly taxes and assessmenis which may attain priorty over this Seowrty Instrumeni as a len on the Property; (b) yearty
leasshold payments or ground renis on the Property. i any; {c) yearly hazard ot property Insurance premiums; (d) yeatly flood
insurance premiums, # any; (6) yearly morigage insurance premiums, i any; and {f) any sums payable by Bommower to Lendor, in

accordance with the provisions of parsgraph 8, In keu of the payment of moitgage insurance premiums. Thesas Koms are caled
*Escrow Hams". Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amouni a lender for

a federally related morigage loan mey require lor Bofrower's escrow account under the federsl Real Estale Settlement Procedures
Act of 1974 as amended ¥rom time to fime, 12 U.S.C. § 2601 el.seq. ("RESPA"), unless mnother law that appliea to the Funds
asis & leaser amount. i a0, Lender may, at any time, collect and hold Funds in an amount not {o axched the lesser amoun!.
Lander may estimate the amount of Funds due on ihe basis of current data and reasonable eatimates of mxpenditures of futurc
Esctow llems or otherwise in aooordance with sppiicable law.
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Seourity instrument.

3. Appllnltinn of Paymaenta. Unicss spplcable law provides otharwise, al peymaems rocolved by | ander under
hs + snd 2 shalt be appled: m.tnm,mmwm-md-rmum mimmmmytbhmdﬂ
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Securlty Instrument, Lender may give Borrowwr & notios Identitying the Jlen. Borrower shall satisfy the len or 1aks one of more of

the actions set forth above within 10 days of the ghing of notice.

5. Hazsrd or Property insurance. Bomower shal keep ihe improvaments now odsing or heresfier arecied on the
mmnm@mnmwnmhwmtm *gxtended covorage’ and any ciher hazmrde, ncluding floode
or flaoding !urmlohLmdrmnhmmmhmulmmm\ddhthommhmdhrmipmmu
.mlmmummmithilmunnulhﬂbauhumbyﬂnmtrtmlutnmdu‘:;ppmvﬁm
shel not be ynr-uanlhlr withhaid. ¢ Bormower falia 1o mantain Coverage descriped above, Lender may, & Londer's oplien,
ohuhmmu‘ftu wmmw-mahm-mmh-mmumpmn.
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xacured by this Security Insgumant, whether or not then duo. Thuao-dwpcrbdwlbmwhm the notice ks given.
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postpone the jdue date of tha monthly payments relered 1o in paragrephs 1 and 2 or change the amount of the paymanta. N
uncer pars hﬁthlﬁopﬂvh.wwmw. Hmfuﬂghtnmyhlmnnpoldﬂmdpmmrmunhghm
damage to the Propaty prior to the acquiaition shall pass 10 Lender to the mdant of the sums secursd DY this Security

. Instrumaent Iy prior to the soguisttion.

8. Ocoupanty, Presarvation, Malintenance and Protection of the Property, Borrower's Loan

| Application; Leassholds. Borever shal cooupy, sstablish, and uss the Proparty as Barrows’s principal residence within
sixty days afier tho exgoution of this Security Instrumont end shall continue ta oocupy the Propety as Borrower's pincipsl

resiconos for ul luast one Year after the duts of oooupaney, uniess Lender ctherwise agrees i wiiting. which consent shal neot

— e i

i

detault I Bordower during the loan applioatien procass, Qavd materally talse or inacourate nformation or statemantt 10 Lender (or
fakead 10 pﬂi' Lender with any matorial tnformation) in connection with the loan evidenoed by the Note, including, but nol

rnited 1o, reglesentitions aonceining Barrower's cccupancy of the Proparty as & principal resldonce. I this Securfly Instrument is
oh & Inuthqld. Bomower shall oomply with a3 tho provieions of the losss. [t Borrower acquires fee tide to \ne Property, the
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7. 'Protuction of Lender's Rights in the Property. If Borower falls % peclorm the govehants and agreemonts
conteined In thia Sacurity mstrument, mlmnlwwmmw:ﬂﬂw-mhmnﬁnpw
(such s a propeedny In banknupicy, probate, for condemnation or forfetture of to enfofue jlews or feguislions), then Limuis may
do and pay fo whatever Is necessary to protect the value of the Property and Lender’s rights in the Froperty. Lender's action
may include gmlumnmmw:mmmmmulmmmmmghcuun,pmag
reasoncbio atioineys’ teas and antering on the Propwy 10 make repairs, Although Lender may take sctioh under this paregraph

7. Londes duruf'-nut have to do so,

ANy lmnur:h disbursed by Lender under 1his pnmh?'-hluhmumw debt of Borrower secured by thiv Socuily
inatrument. Unless Bomower and Lender agree to other terms of payment, thete amounts shall beer Interest from the date of
) gisbursement at the Note rate and shell be paytblc, with Interest, upon notice from Lendar to Bormower requesiing paymont.

d. Mortgage Insurance. if Londer requived morigage insurance as & condiion of maling the ican ssoured by ihis
Sacurity Instruinant, Bomawer sl pay the premiums roquired to maintuin tho mortgage insurance In eftect, N, for any reason. the
morigage insurynce coverage roguired by Lender lapsss of oceavas to be in effect, Borrower shal pay the premiums required to
obtaln coverage cubstantally squivaient 10 the mortgaga Insuranoe proviously In effect, M 2 cost subsimntially equivelent to the
cost 1o Bommower ol the mortgage insurance pravicusly In effact, from an ANemate morigage nsurer approved by Lender If
aubstantially suivalent morlgage insurance ooverage Is not avellable, Bomower shal pay 1o Lander sach month o sum equal 1o
one-twallth of the yearly morigage ingivance premium being paid by Borrowsr when the insurance coverage japsad or ceasod 10
ba I effect. Londer wil scoept, usa and refaln these payments s & jos8 reserye n Bsu of modguge nsuranco. Loss reaaiva
payments may ho longor be required, at the optien of Lender. If mortgage insurance coverago (in the amount and for the petiod
that Lender roquires) provided by an inaurer approvod by Lender again bocomes avaliable and is obtained. Borrowar shall py
the prefmiums recquirad to malntaln morigage insyrshce In effect, of % provide & loss reserve, untll tho requiremant tor morngage

insurance ands 'n aocordsnce with any written sgreement between Borrower and lender or applotble faw.

9. Inspection. Lender or ity agent Inay mako reasonable entries upon and Inspections of the Propenty. Londer shail give
Pomrowor Aotios at the time of of prior 1o an inspection spacitying reasonable causc for inspection.

10. Condemnation. The procoods of sny award or clalm for damagas, direct of consequential, In connection with any
nundanmuﬁnn;}r other taidng of any part of the Property, & for conveyanoe in fou of condemnation, are hereby assigned snd
shatt bo paid 49 Lender.

in the svunt of a total taking of the Fropstty, the prooseds shall be spplied 1o the sum3 sscurad by this Securfly
instrument, whather or not thon due, wilh uny oxgess paid to Bomower. In the svent of a partial takdng of the Property in which
the fair markct value of the Proparty mmmediately befors the taldng is equal to or greater than the amoum of the sums secured
by this Seourky mstrument inmmodiately before the taking, unless Sorrower and Lendar otherwise agree i wifting. the sums
secured by this Seourity instrument shall bo Teduced by Whe amount of the procesds muliphed by the following fraction: (a) the
total mmount ol the suma securod inmedialaly botore the taking, divided by (b) the takr markel valug of the Property nmadiately

before the taking. Any balence shal be paid 1o Borrower. in e ‘event of a partial taking of the Property in which the fair market
valsa of the Property immodiately bsfore tho taking s less than tha amount of the sume secured immediately pefore the taldng,

unless Borrower and Londer otherwise agres In wiiting or unless applicablc faw otherwise provides, the procecds shall be
sppied fo the sums aeoured by lhh'!.imﬂl'f instrumen! whether or not the sums are then due.

it the Property is abandoned by Bolower, o It. aher nofice by Lender o Bomower that the condsmner offors 1o make an

award of sattie a clalm for damages, BmﬂmtnmspmdtnwmMdtysmumummunuﬁmhgmn,
Lender I8 Illl11:lrl’llld w oollect wnd apply tho proosads, a1 fa oplion, efiher 1o resioration or ropak of the Property of to the

sums secured by this Securty Instrument, whother or not then due.

Unlses L and Bomower clherwias aQree In wiiing, any &pphcation ot proceeds to principsl shall not axtend or
postpone the due dete of the monthly payments referred to In paragraphs 1 snd 2 of chango the amount of such payments.

11. Borrower Not Released; Forbearanca By Lender Not a Waivar. Exiynelon of the tme for payment
or modification, of amorttzation of the suma gscured by this Securlty Instrument granted by Lender to any succassor In interest of
fiorrower ghall not opersis to release the Rablty of the original Borower or Borower's succossors In intwest. Lender shall not
be required iv odmmMance proosedings against Ny UCCASIOr n interoat or refuse to axdend tme for payment of otharwise
modiy amortizition of the sums secured by this Security instrument by reason of any demand madae by the original Bofrowaer of
Borrower's succossofs In intorost. Any forbearance by Lender In axercicing any rghl or remedy shall not bc & walver ol of

pruohdnth-mdnmmydghturmudv.

12. Sucosssors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shedl bind snd benallt the successocrs and assigns of Lender snd Bofrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Dorrower who co-signs this
Seourity Instrument but does not exocute the Nota: (a) Is oo-signing the Security Instrument ondy fo morigage, grant and convey
that Bomower's Inferost in the Properly under the terms of this Securlty Insirument; (b) is not personaly obligsted to pay fthe
sUms secured by this Security Instrument; and (c) agreea that Lender and any other Borower may agres 1o exiend, modify.,
forbear of myr sny sccommodations with regard o the torms of this Security Instrument or the Neto without that Borower's

consent.

13. Luan Charges. i the loan secured by this Securlty Instrument is cubject 1o a law which 3e(3 maxknum loah
charges, and that law is finally interprated 8o tha! the interést or other loan chargss collected or to be colocted In connecticn
with the loan excoed the pemitted Emits, thon: (a) any such loan charge shal be reduced by the amount necessary to reduce
the charge io the permitted Avit and (b} any sums aiready pollected from Bomower which axcpoded pemiied fmits wil be
refunded to Bomowaer. Lendar may choose 1o make this refund by reducing the principal owed under the Note of by making &
diroct puyment to Bofrower, H m refund reduces principal, the reduction wii ba trested as a partal prepaymert without any
propayment charge under the Note.

14. Notless. Any notice to Borawar provided for n this Secunty Instrument shall be given by delivering it or by maiing
it by fikst ciazs mall uniess appicable law roquires usa ot another mothod, The notice shall be directed lo the Propesty Address
or any other; address Borrower designates by nolice to Lender. ARy notica 1o Lender shal ba given by first claws mall to

Lender's ad s stated horein or any other addrass Landar designates by nofice to Borrower. Any notice provided for in this
Securlty Insiniment shall be deemed to have baen given 1o Bomrower of Lender when given as providod In this paragraph.
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17. Transfer of the Property or a Beneficial Interest in Borrower. N al or any pert of the Praparty of
Il'l‘fh‘l“lll‘litllMdﬂmw{ﬂllwm—thWHﬂﬂﬂwmﬂqulm

'pnrlnn}whhnui-LmlwwmmMLmdtm,ﬂﬂlopﬂm.nqi!MWhMaillﬂ.ﬂmu-nuud
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the date of this Security instrument.

HLenderwdlnthhopm,Lmuulhqlghlimmﬂuﬂmm:n.Th-m&-Mpmddnlpubdofnm
Msmmaomtomth-mmnmudﬁmdnrmlodmhwmBmmdmdm:m-dbyﬂh
!.tnl.uﬂylnlmnmtHﬂmworﬁlltumﬁ:mmwmthtwiﬂmmmllp-hd.LmMmhwukumymudu
punﬂlldbyﬂ!hwmwmwtmnm“muunﬁm.

18. Borrower's Right to Reinstate. I Bomower meets cactalrt cONGMtions, Bomower shal have the right 1o Tiave
mhmﬂﬂmnmwlmmduwmmhmcmntmﬂd-yl[urmchumuplﬁodn
tpplﬂl:hhwmyapodwhruhmﬂmuﬂcnithlPnpmmumtmwpmdnhmuh-dhm:smm
lnltrumml:nf{b]mm-wmwﬂmwmmwlmﬂm“mw{l]plvled-rll
lunuwhb:h!h-mwmﬁmﬂnunumwhmintmdthiﬂmuu#mmnhldnou.l'ml;{b}mw
default of any gther covenants of agrooments; (¢) pays all cxpenses Incurred i onforcing this Securlty Instrument, including, but
nat Bited 10, itasonable attomeys’ fess; end [d]hkuwnhuﬁonnbmdunwmm-blymphluulumﬂmﬂuhnﬂ
this Security lstrument, Lender's mhmiﬁopwmdiﬂnmnr'l cbiligation 1o ptrthamuundbytm Seourity
Instrument shall continue unchanged. Upen relnsiatement by Borrower, this Socurity Instrument and the cbigations secured
hm-hﬂmmmwmm-:nnumm mumm.ﬁmu*mmttummmﬂntmmmm

of scosleration undor paragreph 17,

19. Sale of Nots; Change of Loan Sarvicer. Tho Nots or u partial intorost in the Note (together with this
Mlnmﬂmbtnﬂmummmnmmhmwﬂm. Auhmfuunh-mmgchthumﬂy
(known as the “Loan Servioar") that collscts monthly paymonts dus undaer the Note and Lhis Sccurity instrument. Thers slso may
bnnnunrmﬂlnhlnquHmutmmmrﬁt-dlnluhnfﬂwﬂnmHMhnmnfanmw.
Ennuwrﬂbud'unwrlttmnnﬁo-uilhudung-hlﬁtﬂlﬂ:.urlhpmwhﬂlhmmd.ppunbl-hw.m-nﬁn*l
:tlteth-nnnulnd-ddru:uhhlnmmewmdmnmmwﬁchpnm:hau!dhimdu.Thunuﬂmwiunhn
omtllnlnyntharlﬂmﬂmwhdwupplubhhw.
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20. Huzardous Substances. Borrower shall not calse of perrmlt the presence, Use, disposal, storage, or release of
IHYHIWISUI)IIIHI:Hnl'lnl‘hﬂ'ilM;annﬂdﬂ.mrlﬂﬂwmﬂllhdﬂ.milﬂﬂﬂm
Prop«tythllrllhvbhtlunofmyemnmhlumThuprmclngtwnluﬂmu!thﬂnmlpﬂytnthlmu.uunr
morage on the Property of amal quantites of Hezmrdous Substances thet are generally recognized 1o be appropriate 10 normal
residential uses and 1© maintonance of the Property.

Sorrowsr shall prompty give Lendor written nolics of eny Investigaion, caim, demand, lwsult or other action by any
govemmental or reguisioly agenoy of private party lnvolving the Property and any Hazardous Substanos or Environmaental Law of
which Bamowsr has sotusl knowiledge. H Bomrawer leams, or i notfed by any govemmenial of roguistory authortty, that any
ramoval or othar remadiation of any Hezardous Substance affecting the Property & NROCGSArY, Borrower shal promptly taks ef

neocesary ramedial acons in acoordance with Environmantal Law.

As usod in this paragreph 20, "Hazardous Bubgtunces” ara those sUbEIANCAs defined as woxic or hazardous subilances by
Enviconmontal Law and the following substances; gascino, kerosens, other fammable of toxic pogoleum products, 10X0
pesliciies andi harbicides, volatils solvents, matarials conteining asbestos or fomaldohyde, and radicactive materials, At usod In
this Flﬂﬂl‘lﬂh‘: 20, "Environmenmal Law® means fadersl laws and laws of the jwisdiction whore the Property is located that relxlo
to hesfth, salety or environmenat protection,

NONAJH,II;DHM COVENANTS. Bomower and Lendor further cavenant and agree s follows:

21. Aocelerstion; Remedies. Lender shall give notice to Borrower prior to scceleration
following Borrower's bresch of any covenant of sgreement in this Security instrument (but oot
prior to acoceleration under parsgraph 17 unless applicable law provides otherwise). The notice
shal! speciiy: (a) the default; (b) the action required to oure the default: (¢) a date, not less than
30 days from the dste the notioe is give to Borrower, by which the default must be cured; and
(d) that faliure to cure the default on or befora the dete specified In the notice may result In
svoslerstion of the sums secured by this Security instrument and sale of the Property. The notice
shall further Inform Borrowsr of the right to reinstate sfter aoceleration and the right to bring a
court action to assert ihe non-existence of a default or any other defensa of Borrowsr to
scoelerstidn and sals. i the default is not cured on oOr bafors the date specified In the notice,
Lender st Jts option may require Immediasta payment In full of all sums seourad by this Seourity
instrum without further demand and may invoke the power of sals and any -other remaedies
permitted by spplicable law. Lender shall be entitied to coliect all sxpensas incurred in pursuing
the remedies provided in this parsgraph 21, including, but not limited to, reasonable attorneys

fees and _n'nltl of title svidenoce.
}
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lf Lander invokes the power of sala, Lender shall give » copy of & notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for threa
consecutive weeks in a newspsper published in Shelby County,
Alabama, and thersupon shall gsell the Property to the highest bidder at public auction st the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any
sale. Borrower covenants and agrees that the procesds of the sale shall be applied In the
following order: () to all expenses of the sale, including, but not limied to, reasonable attorneys
foes; (b) to all sums secured by this Security instrument; and {(c) any excess to the person or
persons legally entitied to i.

22. Releass. Upon payment of afl sums secured by this Sacurity Inatrument, Lender shal release ihis Security
Instrument wilhoul charge to Botrower. Borrower shall pay any recordation cosis,

23. Walvers. Botrower walves all rights of homeslead exemplion in ihe Propeity and relinquishes all righte of curtesy and
dower In the Property.

24. Riders to this Security Instrument. i one or more riders are executed by Bomower and recorded togelher
whh this Security Instrument, the covenants and agreements of each such rder shal be incorporated Into and shal amend and
supplement the covenants and agreements of this Security Inslrument as i the rider{s) were & part of lhls Security Instrument.

[Check applicable box{es)]

[ Adjustable Rate Rider | condominium Rider 1.4 Famity Rider
)araduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
jEnluun Rider :]Hala Il;'npruvamﬂnt Rider Second Home Rider

Ddother(s) [specily] Rider to the Mortgege and Note

BY SIGNINQ BELOW. Borower accepls shd agrees lo the terms and covenants conlained in this Securdty Instrument and
any rider(s) executed by Bomower and recorded with R.

Signed, sealed and delivered in the presence of: Q/ﬂ ;}

Barrower  Arlon Fincher

St D

Borrower  Knthy Flther

[Seal)
Bormowet
[Seal)
Borrower
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jeflerson County ss:
On this 30th day of January 19886 . |, the_underasighed
a Notary Public in and for said county and in sald state, hereby cortify that
Arlon Fincher and Kathy Fincher , his witg
whose name(s} Are signed to the foregoing conveyance, and who &r¢ known 1o me, ncknowledged belfere me
ihat, being Informed of the contems of the conveyance, they executed the same voluntarly and as thelr act on
the day the same bears date.
Given under my hand and seal of office this the _30th day of JApUary . 1998 1
My Comimlesion expires: 7 -4 .44 W ‘Q:]M L Con
| Natary Public

This Ihatrumeni was prepared by:

S, Kent Stewart/Stewart-Davis, P.C,
3800 Colonnade Parkway, Suite 650
Birmingham, Alabama 35243
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ADJUSTABLE RATE RIDER
(3 or 5 Year Index - No Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this__J0Eth deay of January . 1996 ., end is
incofporated into and shall be deemed to amend and supplament the Morigage, Deod of Trusi or Seocurity Deed (the "Security Inatrumant”)
ol the same dale given by ihe undersigned (the "Borrower”) to secure Bomower Adjusiable Rale Note (the "Note™) to

First Federal Savings Bank

{the "Lender") of the same date snhd 3 propaity described in the Seousity nstrumend and jocaled st
K%mmmw1

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE

BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

. ADDITIONAL COVENANTS. In addiion to the covenanis snd agreements mads W the Securly instrument, Borower and Lender
futther covenant and sgree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rate of 9.250 %. The Note provides for changes In the Interest rate and the monthly
paymohts, an fokows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changa Dates

ey
L3

The inferest rale | will pay may change on the first day ol July ‘ . 1999 | and on lhat day
avery 38 th month theroafter. Each date on which my Inieresi mle could change Is called a "Change Dala".
(B) The Index

Baginning with the firsl Change Date, my interest rale will be based on an Index. The "Index" Is the weeldy average yleld on Unhed
Stales Treasury secirities adjusted io a conslanl maturity of 3  vyoars, as mada avalisble by the Federal Reserve Board. The most
recent index figure avallable as of the date forty-five (45)+days before each Change Dale |s called the "Curent index®.

H the Index Is no longer avaliable, the Nole Holder will choose & new index which Is based upon comparable information. The Note
Hoider will give ma notice of this cholce.

(C) Csaiculstion of Changes

Gafore sach Change Date, the Note Holder will celculate my Aaw interest mis by adding M_lﬂ.d_m:" 1000 _percentage
points {__ 2,750 %) io the Cument Index. The Note Holder wil then round the result of this additon to ithe nearest one-sighth of
ona peroenlage point (0.125%). This rounded amoimt will be my new Interest rale untk the next Change Date. The rute of Interest | am

required to pay shall never be Inoreased of decroased by more than 2.000 % on sny single Change Dale from the rate ol
interest | have been paying the preceding 36 months. My Inlerest rate alzo shal never be grealor than 15.290 %, of leas than
9.250 %,

The Note Holder wil then delermine the amounl of the monthly payment that would be sufficlent to repay the unpaid principal thal |
sm axpecied 1o owe at the Change Date in ful on the maturity date al my new inlaresl mie in substantinlly equel payments. The result of
Ihis calculation wil be the new amount of my monthly payment. -

(D) Effective Date of Changes
My new inlerest rule will become effective on pach Change Date. | wil pay the amount of my new monihly paymenl beginning on the

first monthly payment date afler the Change Date uni# the amount of my monthly payment changes again.

(E} Notice of Changes
The Note Hoider will deliver or mall to me a notice of any changes in my Inlerest rate and the amount of my montlhly paymeni belore
ihe effective date of any change. The notics wil Inchude Information required by law to ba given to me snd also the lite and telephone

number of & person who witl answer BNy question { may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenani 17 of the Security insirument Is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If al or any panl of the property or any nlaresi n # la
sold or transterred (or il a bensficiel Interesl in Borrower In sold or tranaferred and Borrower is nol a natural person) without Lender's priof
written consent, Lender may, ai Na option, requirs immediale payment in kil of all sums securad by this Securlty Instniment. However, fhin
option shall nol be exerclsed by Lender H exercise |s prehibited by federal law as of the date of thls Seoutity Instrument, Landor atso ahak
not exerclae this option . (a) Bomower causes to be submittad to Lender Information required by Lender to evaluate the ntended
imnsferee as H a new loan wers being made to the transferee; and (b} Lender reasonably determines i{hat Lender's security will not be
impaired by the loan assumption and thal the risk ol a breach of any covenanl or agreement n lhis Security Instrument s acceplable 1o
Lender.

To the extent permitted by applcable law, Lender may charge & reasonable fee as a condition lo Lender's consent o the foan
assump- Hon. Lender may alao require tha transieree to aign an assumplion agreement thal Is acceptable 1o Lender and that obligates the
wsnsferes to keep all the promises and agreements made In the Note and i this Security Instnament. Borrower will continue to be
obligated under the Note and this Secunity Instrument unless Lender releases Bolrower In writing.

i Lender axercisea the option to require immediate payment in full, Lender shall give Borrowsr notice of acceleration. The nollce shal
provide a perod of nol less thats 30 days from ihe date tha notice Is delivered or maled within which Borower mual pay al sums
secured by this Securty instrument. H Bomower fals 1o pay these sums prior 1o the expiration of this perod, Lender may invoke afny
remedies permitied by this Seourity instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bomrower aocepis and agrees 1o jhe terms and covenanis contained In this Adjusiable Rate Rider,

(Seal) (Seal

Bofr owil

(Seal) (Seal)

Borrower ar Hodr ower

MULTISTATE ADJUSTABLE RATE RIOER - 3 OA 5 YEAR TREASUNY INDEX - SINGLE FAMILY - FHLMC UNFORM INETRUMENT FORM 1108 1282
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 20th day of January , 1896, Is lncomporated into and shall be deemed
lo amend and supplement the Morigage and Note of even date herewith given by the undersigned, Arlon Fincher and
Kathy_Fincher . the Bomrower(s), and Firat Foderal Savings Bank (formerly First

Federal Savings and Loan Assoolstion of Bessemer), the Lender, as follows:

i. Expenditures by Lender, Indebtedness to Lender. it is expreasty understood and agreed that the Mortgage

and Note will secure any future indebtedness of the Bomower o Lender regardiess of the amount and source. The Lender
may do and pay for whatever s necessary to prolect the value of 1ha Property and Lender’'s rights in the Property, Including,
but not Emited 1o paying: any sum secured by a Hen which has priortty over this Security Instrument, Blens, salisfaction of
sewar mssssaments. satlsfaction of municipal assessmonts, expenses for court esppearances, subpoenas witness fees,
reasohable attomey's fees, taxes, insurance, credh Me insurance, disabMty insumance, morigage Insurance, fiood Insurance,
iitle updates, mppralsals, bankruptcy and Hen seaerches, advertising, certified mall charges, postage, foreclosure sxpenses,
travel, repairs, demolilion, blasting, storage of personal property left on the subject property afler sbandonment or foreclosure,
mowing of grass, cleaning of the premises, changing of locke, locksmith charges, defending the title rights and priority of 1he
morigage, charges for appralsal fees and credit reports for refinances, refinance charges, and any other item or expense
Lender may pay or advance in connection with this Morigage. Any of the faregoing and any check relumed on Bommower's
account together with the Insufficient check charge, late charges and any expense incidental thereto, and any accrued
interest remaining unpald at the end of a monih when same is due shall become additional debt of Borrower sacured by this
Securty instrument and shall bear Interest at the Note rate in effoct rom the date of dishursement, accrual or the date of

charge back as the case may be.

Late Payments. i any monthly payment ls not received by Lender or the Holder of the Nole and Morigage on or belfore
the 15th day of the month I which such paymenl was due unpaid interest, iate payment charges, and any other amounts
unpaid, continue to acoumuiate to be pald from the proceeds of subsequent payments, but shall not be added to the
principal bafance. The principal balance together wih Interesl thereon st the applicable Note rate may be Increased at any
time In accordance with the terms of this Rider and of Pafagraph 7 of the Mortgage executed simullaneocusty herewith.

Lender in Posaesslon. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (In person, by
agent of by Judicially appointed receiver) shak be entitied 1o enter upon, take possession of and manage the Property and to
collect the ronts of the Property including those past due. Any rents collected by Lender or the recelver shali be apphed first
o payment of the cosl of management of the Property and collection of rents, Including, but not mited to recelver’s fees,
premiums on recelver's bonds and reasonable atlomey's fees, and then to the sums secured by this Securdty Instrument.

. The Invalldity of any provisions of the Nole, Mortgage or this Rider shall not affect the validity of other provisions.

BY SIGNINGQG BELOW. Borrower(s) accepts and agrees to the lorms and covenants contained In this Rider.
e, !
/“ﬂ e QMAJ(T/’J (SEAL)
Arlon cher
% \9} n (/{\ﬁﬁu {5EAL)
Kathy Fincher
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EXHIBIT "A"

'A parcel of land in the 8W 1/4 of the SW 1/4 of Section 18, Township

21 South, Range 1 West, Shelby County, Alabama, described as follows:
Beginning at the Northeast corner of the SW 1/4 of the SW 1/4 of
Section 18, Township 21 South, Range 1 West, Shelby County, Alabama and
run thence Southerly along the East line of said 1/4 1/4 a distance of
976.96 feet to a point on the Northerly margin of Shelby County Highway
No. 263 thence turn 119 deg. 14 min. 05 sec¢. right and run
Northwesterly along margin of said Highway a distance of 568.64 feet

to a point; thence turn 60 deg. 52 min. 21 sec. right and run
Northerly 696.67 feet to a point on the North line of said 1/4 1/4
Section: thence turn 89 deg. 35 min. 43 se¢. right and run Easterly
along said North line of said 1/4 1/4 a distance of 494.91 feet to
the point of beginning; being situated in Shelby County, Alabama.




