STATEOF ALABAMA | EQUITY LINE OF CREDIT MORTGAGE .

COUNTY OF SHELBY | (Residential Property)
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NOTICE: This is a Fulure Advance which secures an open-aend credit plan which contains provisions aliowing for changes in the Annual Percentage |
Rate applicable 10 the balancs owed MWMMNMWMMWMMth minimum monthly payments and J
increasad finance chargas, Decreases in the Annual Percentage Rate may result in lower minimum monthly pa and iower finance charges. g\.\
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WORDS USED OFTEN IN THIS DOCUMENT

(A) “Morgage.” This document, which is dated _January 25 11996 will be calied the “Morigage.”

8) "Borrower.” _ James H. Henderson and wife Roberta B. Henderson .

{C) "Lender.” Compass Bank will b8 called “Lender.” Lander is a corporation or associstion which was lormed

. and which exists under the laws of the State of Alabama or the Uinied Siates.
Lendersaddessis _ P, O, Box 295, Montgomery, Al 36101-0295

(D) "Agresment” The “Compasa Equity Line of Credit Agreement anc Disclosure Staiement” signed by Bomower and dategtanuary 25, 1336
______,astmaybe amanded, will be called the “Agresment." The Agreement establishas an open-and credit plan (hereinafier called the “Account”)
which perrmits SBorrower 10 borrow and repay, and rebormow and repay, amounts from Lender up 10 a maximum principal amount al any one bme
outstanding nol exceeding the credt limiof $_..3.25, 000, 00 . All methods of oblaining credi are collectively referred lo as “Advances.”

(E) "Maturity Date.” Unloss terminated sooner in accordance with the 1erms of the Agreement, Lender's obligations to make Advances under the
Agresment will terminate twenty (20) years from the date of the Agreement. The Agreement permits the Borrower o repay any balance outsta a
mumﬂmmmmmmwmgm o make minimum monthly pa in accordance with the Agreement. Thia Morgage I
remain valid after the Maturity urtil all sums under the Agreement and this Morigage are paid in full.

(F) "Propeny.” The property thai is described below in the section titled “Description Of The Property” will be called the “Property. "
INTEREST RATE ADJUSTMENTS _
The Monthly Periodic Rate applicabie to your Account will be the prime rale as published in the Wall Street Journal's "Money Rates " table { "index Rale )
in affeci on the last business day of the previous calendar month plus —9f] percentage points the “Annual Percentlage Rate") divided by 12 f
multiple rates are quoted in the lable, then the highast rate will be considared the Index Rate. The Monthly Periodic Rate on the date of this Mortgage s
« 7500 o and the Annual Percentage Rate shalibe .2« 00 _ s The Monthly Periodic Rate and the Annual Percentage Rate may vary from biling
cycle to billing cycle based on increases and decreasss in the Index Rate. The Annual Percentage Rale corresponding lo the Monthly Periodic Rale does
not include costs other than interest. The Annual Percentage Rate appiicabie to your Account will increasa if the Index Rate in effect on the iast business
day of tha calendar month increases from one month to the next. An increass will lake eftect in the current billing cycle and may result in a higher hnance
charge and a higher minimum payment amourt. The maximum Annual Percentage Rate applicable 10 the Account shali be _1 8 « 00s and me
minimum Annual Percentage Rale ghall be 7.00 ¢,

, PAYMENT ADJUSTMENTS
, The Agreement provides for a minimum monthly paymaent which will be ng less than the amount of interest calculated for the pas! month.

| FUTURE ADVANCES
The Account is an open-end credii plan which obligales Lender o make Advances up 1o the credit iimit set forth above. | agree thal this Mongage will
remain in effect as long as any amounts are outsianding on tha Account, or the Lender has any obligation (o make Advances under the Agreement

|
|
| BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY |
| | grant, bargain, sall and convay the Property to Landar. This means thal, by signing this Lm | am giving Lender the rights that | have in the Property
| subject to the terms of this . Tha Lender aiso has thosa rights that the law 0 who hoid mortgages on real property | am giving Lendes
| thase rights to Lender poasible loases that migin result i | {ail to:
|
i
|
|

A} Pay all amounts that | owe Lender the Agreement, or othar evidence of indebledness artamqlm of the Agreement or Account,
B} Pay, with inlerest, any amounts that Lender spends under this Mortgage to protect the Property or Lender s rights in the Property; and
C} Keep al of my other prormises and agreemants under this and under the |
i keap the promises and agreaments listed in (A) th h [C) above and Lender's obligation to make Advances under the Agreemeni has terminated, this
and the transfes rights in the Property will become void and will end. This Morigage secures onty the promises and agresments histed in {A)
through [C) above aven | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FALS TO KEEP PROMISEE AND AGREEMENTS
if an Event of Default {as defined betow] occurs, Lender may terminate the Account and require that | pay immaediataty the antira amount then remaning
un urdor the Agreement and under this Mortgage. Le may take these actions without making any turther demand tor payment. This requirernent
will be called "immadiate Payment in Full”

Al the option of Lander, the occurrences of any of the following events shall constitute an “Event of Delault”™

| [AI Failure by you 10 meet the repayment terms of the Agreement,
! B] Fraud or malerial misrepresentation by you in connection with the Account, application for the Accourt or any financial information requesied
4 under Section 15 of the of _ .

(Cl An'\'r' action or fallure to you which adversely affects Lender’s security for the Accounl or any right of Lender in such securitty, including,

limitation. the fallure by you 0 mainiain insurance on the Property ag required by this , Of the volumtary of involuntary sale or

transter of all or pan of the Property. Transter of the Property caused by your death or condemnation shall consiitute involuntary transfer under this

i | fail Yo make Immediate Payment In Full, Lander may sell the Property al & public auction. The public auction will be held at the front or main door of the

courthouse in the county whera the Property is lncmaci.TMLmdarnrits personal reprasentative {the "auctioneer '} may 36l the Property in iots or parcels

Of as ona UNit as it asaes fit at this ic auction. The Property will ba sold to the highast biddar at the public auchon. The Lender may bid at the public
auction, and if the Lander is the h bidder, the Property will be purchased for credit against the balance due from Borrower.

Notice of the time, piace and terma of sale will ba givan by publishing the notice with a description of the Property once & week for three |3) successive
weeks in a nawspaper published in the county or counties in which the Property is located. The Lender of auctioneer shall have the power and authortty o
convey by deed or other instrument all of my rights in the Property lo the buyer {who may be the Lender) at the public auction, and use the monay recerved 10
pay the foowing amounts;

1] all axpenses of the sale, Including adverlising and salling costs and attomey's and auctioneer's fees;

2] alt amounts that | owe Lender under the Agreemen and under this . and

3 anyuurplus,mntnmnuntrmwnnm-fpamuamdm will be paid Io r Of a8 may be required by law.

If the moneay received from the public sale does not Igaralnfttma:penm and amounts | owe Lender under the Agreement and this Mortgage, | will
promptty pay all amourts remaining due after the sabs, plus interest at the rate stated in the Agreement.

et — ————

DESCRIPTION OF THE PROPERTY
The Property is described in [A) through {(J) below: . .
[A) The property which is located a! _i.%Lﬁ_TJ.lIﬂbELL}L Road, Birmingham, AL 35244 ... . . ___. ...
ADDRESS
This property 1s in _ one lby Caunty in the Stale of Alabama . it has the following legal description

Lot 21 and 22, according to the survey of Heatherwood, 4th Sector,
2nd Addition, as recorded in map Book 12, Pages 79,80, and 8l in
the Probate Cffice of Shelby County, Alabama. ‘
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[If the property is a condominium, the following must be completed:] This propedty is par of a condominium propact known as
(caled the “Condominium Project”). This property includes my unit and all of my fghts i he

common elements of the Condominium Project,

(B} All buildings and other improvements that are located on the propenty described in paragraph (A} of this SOCHON,

(C} Allrights in other property that | have as cwner of the property deacribed in paragraph |A) of this section. These rights are known as "sasements, nghts
and appurtenances attached to the property™

(D] Al rents or royaties from the property described in paragraphs (A] and {B) of thia section;

(E} Al mineral, oil and gas rights and profits, water rights anac water stock that are pan of the property described in paragraph (A) of this s8ChOn,

{F) All righta that | have in the land which lies int the streets or roads in front of. of next 1o, the property deacribed in paragraph (A} of this sechion,

(G} Allfixiures that are now or in the future will be on the property described In paragraphs {A) and (B) of this section, and all replacemerts of and addmons

10 thoae fixtures, excapi lor those fixtures, repiacements or additions that under the law are *'consumer goods” and that | acquire more than twenty (20)

days afier the date of the Agreement.

(M} All of the rights and property described in paragraphs (A) Whrough [F) of this secton that | acquire in the fulure,

(1] Al replacements of or additions to the property deacribed in paragraphs {B} through (F) and paragraph [H) of this section, and

J} Al judgments, awards and settlements arising because the property described in paragraphs (A) through {l) of this secton has been condamned o
damaged in whole of in part {including proceeds of insurance}; provided, however, that any sum received by Lander wili be appiied 10 any amounts
which | owe under tha Agreement

BORROWER'S RIGHTS TC MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promige that except for the "exceptions” listed in the description of the Property: {A] | iawfully own the Property; (B] | have the rigt 1o morigage. grant and
convey the Property to Lender. and {C} there aré no outstanding claims or charges against the Property.

| give & general warranty of title to Lender. This means that | will be fully responsible for any losses which Lendar suffers because someons other than
myse! has soma of the rights in the Proparty which | promisé that I have. | promise that will detend my ownership of the Property against any ciaims of such
rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER

PAYMENT OBLIGATIONS
( will prompily pay 10 Lendar when due: all amounts advanced under the Agreement; late charges and other charges as stated in the Agreement and any

amounts expanded by Lender under this Mongage.

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlgss the law requires or Lender chouses otherwige, Lender will apply sach of my payments under the Agreement and uncer Paragraph | above in the
jollowing order and for the tollowing purposes:

iA] First to pay finance charges then due under the Agreement, and

(B] Next, 10 late and other charges, if any, and

(C} Nenxt, to Lender's costs and expensas, il any, and

(D) Next, to pay any Advances mads under tha Agreement or payments made under this Mortgags.

_ BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIS AGAINSY THE PROPERTY

| wil pay alitaxes, assessmants, and any other charges and fines thal may be imposed onthe Property and thal may be supernor 1o this Mongage ) witl ateo
make payments due under my lease if | am & tenant on the Property and | will pay ground rents (if any| due on the Property. | will do this by making payments,
when they are due, directly o the persons entitied to them. {In this Morigage, the word “person” m&ans any person, organizabon, governmaental authority, of
other pary.] Upon requast, | will give Lender a receipt which shows that | have made \hese payments.

Any claim, demand or charge that is made against property because an obligation has not been tulfilled is known as a “lign.” | wili prompily pay o sabsty ali
lieng against the Property that may be supesor (o this Mortgage. However, this Morigage does not require me 1o satisfy a supenoc en i (a) | agree. N
writing, to pay the obligation which gave rise to the superior ken and Lender approves the way in which | agree to pay that obligation; or (b} |, in good tath,
argue or defend against the superiov lien in & lawsuit 50 that, during the lawsuit, the superior lien may not be anforced and no pan of the Property musi be
given up.

Condominlum Assessments

Ifihe Property includes a unitin a Condominium Proyeci, | will promptly pay when they are due all s5e8smans imposed by the owners associabon O other
organization that governa ihe Condominium Project That association or organizabon will be called the 'Owners Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally

| will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the Property. The nsurance must
cover loss or damage caused by fire, hazards normally covered by “axtended coverage ” hazard insurance policies, and Other hazards lor which Lencer
requires coverage. The ingurance must be in the amounia and for the periods of time required by Lender. Lender may not require ma 10 obtaIn an amourt of
coverage that is more than the value of all bulkiings and other improvemants on the Property.

t may ¢hoose the insurance company, but my choice is subjec! i Lender's approval. Lender may not refuse 1o approve my choice unigss the refusal 1s
reasonable. All of the insurance policies and renewals of thoge policias must include what is known as & “standard mortgagee clause’ to protect Lender.
The torm of all podicies and the form of all ranewals must be acceptable o Lender. Lender will have the right 10 hold the policies and renewals

{ will pay the premiums on the inaurance policies by paying the insurance company directly when the premium payments are due. H Lender requires, | wall
promptly give Lender all receipis of paid premiums and all renewal notices that | receive.

Ifthere 1s a Joss or damage lo the Property, | wili promptiy notity the insurance company and Lender. ¥ 1 do nol prompily prove to the snsurance company thal
the joss or damage occurred, then Lander may do 50.

The amoun! paid by the insurance company is called " proceeds.” The proceeds will be used {0 raduce the amount that | owe to Lender under the
Agreement and this Morigage, uniess Lender and | have agreed 10 use the proceeds for repairs, restoralion or otherwise.

The Lander has the authority to saltie any claim for insurance beneftts and to coliect the proceeds. Lander then may use the proceeds 10 reduce the amount
that | owe to Lander undar the Agreement and under this Mortgage or 1o repair or rastore the Property as Lender may 56 tit,

i any proceeds are usad \o reduce the amount that | owe 10 Lender under the Agreement, that use will not deiay the due date or change the amount of any of
my monthly payments under the Agreement and thia Mortgage. However, Lender and | may agree in writing 1o those delays or changes.

It _ender acquiras the Property by purchase al foreciosure sak. all of my rights in the insurance policies will belong Lo Landar. Alsg, all of my nghts i any
oroceeds which are paid because of damage that occurred pefore the Property is acquired by Lender will belong to Lender. However, Lander's nghts in
those proceeds will not be greater than the amount that | owe 1o Lander under the Agreament and under this Mortgage.

(B8) Agresmants that Apply to Condominiums

(il 1 the Property includes a unit in & Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the entire
Condominium Project. That policy will be called the “master policy." So long as the master policy remains in affect and meets the requirements sialed in
this Paragraph 4: {a) my obligation {0 obtain and to keep hazard insurance on the Property is satisfied; and (D) if there is a conflict, concerning the use o
proceeds, between (1) the terms of this Paragraph 4, and (2) the law or the terms of the declaration, by-laws, regulations of other documents creating o
govarning the Condominium Project, then that law or the terma of those documants will govern the use of proceeds. | will promptty give Lendes nolice il the
master policy is interrupled or terminated. During any time that the master palicy is notin eftect, the lerms of {a) and {b) of this subparagraph 4{B] (1) wdInot
apply.

(i} Ifthe Property includes a unilin a Condominium Project, it is possible that procesds will be paid 10 me instaad of being used 10 repair or 10 resiore the
Property. | give Lender my rights to those proceeds. Alt of the proceeds described in this subparagraph 4{B) (it} will be paid to Lender and will be usad o
reduce the amount thatl | owe to Lander under the Agresment and under this Mortgage. it any of those proceeds remain giter the amount thal | owe 10
Lender has been paid in hill, the remaining proceeds will be paid to me. The use of proceeds 10 reduce the amount iha! | owe to Lendar will nol be &
prepayment that is subject to the prepayment charge provigions, if any, under the Agreement,
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5. EGHHDWEH'EDHLIGA'I'IGH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS W LEASE, AND AGREEMENTS ABOUT
ONDOMNIUMS

(A) Agreements about Maintaining the Properity and Keeping Promises in Leass

P~
| will keep the Property in good repair. | will not destroy or substantialty change the Property, and | will not aliow the Property (o detenorate fidonotown D
but am a lenam on the Property, | will fulfill my obligations under my lease. ﬁ.&l

O

(B) Agresments that Apply 10 Condominiums
If the Property is & unit in &8 Condominium Project, | will uifill all of my obligations under the declaration, by-laws, reguiations and other docurments that \
create or govem the Condominium Project. Alao, | will not divide the Property into amaller parts that may be ownaed separaiely (known as * pAMtON OF D
subdivigion'). 1 will not consent 1o certaln actions unkess | have first given Lender notice and obtained Londer's consent in writing. Thoas achons are:
la)] The abandonment or lermination of the Condominium Projfeci unless the abandonment or termination is required by iaw, 3]
ib] Any significant change to the declaration, by-laws or reguiations of the Owners Association, rusi agreemant, articles of incorporabon, or other -l
documents that creals or govern the Condominium Project, including, for axample, & change in the percentage of ownership rights hedd by unil -
owners in tha Condominium Projact, and
ic) A decision by the Owners Associabion 1o terminale protessional managemen and 10 begin sef-management of the Condominium Project "
L)
&
-l

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
If: {A) | do not keep my promises and agreements made in this Morigage, or [B) someone, including me, beging a legal proceading that may signficantly
affeci Lender's righta in the Property (such as. & legal proceeding in bankruptcy, in probate, for condermnation, or (o enforce laws of reguiations], then
Lendar may do and pay for whatevar is necessary to protect the Property and Lendar's rights in the Property. Lender's actions under this Pasregraph 8 may
include, for axampile, obtaining insurance on the Property, appearing in court, paying reasonable attormey’s fees, and entering on tha Property 1o make
repairs.
| will pay to Lender any amounts, with interest at the same raie siated in the Agreement, which Lender spends under this Paragraph 6. This Morigage wil
protect Lender in case ) do not keap this promise to pay those amounts, with interast. Imerest on sach amount will begin on the date that the amount 18 spent
by Lender. However, Lender and | may agree in writing to terma of payment that are different from thosa in this paragraph.
Although Lender may take action under this Paragraph 6, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
I | sall or transter ail or pan of tha Property or any rights in the Property, Lender will requirg iImmediate Payment In Full

8. CONTINUATION OF BORROWER'S OBLIGATIONS
My obligalions under this Mortgage are binding upon me, upon my heirs and my legai represantatives in the event of my death, and upon anyons who
obtains my rights inv the Property.
Lender may allow a person who takes over my rights and obligations 1o delay or ta change the amount of the monthty payments of principal and mierest due
under the Agreement or under this Mortgage. Even if Lender does this, however, that person and | will both stilt be fulty obligated under the Agreement and
! under this Mortgage unless Lender specifically releases me in writing from my obligations. Lender may allow those delays of changes for a person who
! takes over my rights and obligations, even if Lender is requesied not to do so. Lender will not be required to bring a lawsuit against such a person for not
' futfilling obligations under the Agreemaent or under this Mortgage, even if Lender is requested to do 30.

. 9. CONTINUATION OF LENDER'S RIGHTS

: Even il Lender does not exercise or enlorce any right of Lander under the Agreament, this Morigage or under the law, Lender will still have ali of thoae nghts
and may exercise and enforce them in the tuture. Even if Lander obtaing insurance, pays taxes, of pays other claims, charges of liens against the Froperty,
Lender will sull have Ihe right io demand that | make immediale Fayment in Full of the amount that i owe o Lender under the Agresment and under this

Mortgage.

i
|
I
|
| 10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
| CAPTIONS

| Each of Lender's rights under this Morigage is separate. Lender may exercise and anfocce one or more of thosa rights, as well as any of Lender's othes
| rights under the law, one at a time or all al ante.

' H more than ane person signs this Mortgage as Borrower, each of us is fully obligated 10 keep ali of Borrower's promises and obligations containad in thrs
i Morigage. Lender may enforce Lender's rights under this Mortgage against each of us individually or against all of us together. This means that any one of
| 08 may ba required to pay all of tha amounts owed under the Agreement and under this Mortgage. However, if one of us does nol sign the Agreement, then'
! {A} that person is signing this Mortgage only 10 give that person's rights in the Property to Lender under the terms of this Morigage; and (B} that person 1 not
! parsonally obligated to make paymeénts or 10 act under the Agreamant or under this Morgage.

I The captions and titles of this Mortgage are for convenience only. They may not be used to interprel or to define the terms of this Mongage.

. 11. LAW THAT GOVERNS THIS MORTGAGE

? The law that applies In the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the Agreement. if any

! term of this Morigage or of the Agreament conflicts with the law, alt other terms of this Mortgage and of the Agreeman wilt still remain in effect f they can be

! piven effect without the conflicting term. This means that any terms of this Mongage and of the Agreement which confiict with thae law can be separated from
| the rermaining terms, and the remaining terms will still be erforced.

|
|
| By signing this Morigage | agree to all of the above.
e
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cQ H. Henderson
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STATE OF ALABAMA )

couNTY OF JEFFERSON ],
! l the undersigned — . aNotary Public in and for said County, in said State, hereby certify thal
i James H. Henderson and wife, Roberta B. Henderson _ whose names] are
! signed to the loregoing instrument, ard who are known to me, acknowladged befora mea on this day that, being informed of the contents

this instrument, they axecuted the same voluntarily on the day the same bears dale. 96

Givan undar my hand and officiel seal this 25th day of Januar.}r .19 .
’ 4 _

| My commission axpires: N 3 qq @é‘_mﬂ_ ds L}:‘)‘(\'\"‘#\'l C.J')\-')
[ Notary Public

[

i
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