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REAL ESTATE MORTGAGE AND SECURITY AGREEMENT _

Mortgagors ilast nsme first). Mortgagee:
COLLINS: George A, First Bank of Childersburg
P.0O. Box 329
COLLINS: B ‘
- etsy ¥ Childersburg, AL 35044
141 Queensbury Crescent
N Muailmg Adedress
Birmingham, AL 35223
t iy Stem Lip
This instrument was prepared by:
THE STATE OF ALABAMA Clayton T. Sweeney, Attorney
2700 Hwy 280E, Suite Z90E
Shelby County Birmingham, AL 33223
Know ALL MEN THESE BY THESE PRESENTS: That whereas
Ceorge A. Collins and wife, Betsy P. Collins -
ha xe become justly indebted 10 Firgt Bank of Childersburg
with offices in _ Childersburg ‘ _ Alabama, (together with its successors and assigns,
hereinafter called ‘‘Mongagee'’) in the sum of ot sl -
------------------------------------------------------------------ Doltars ($_203,000,00%* _ )

together with interest theron,
or longer, indicate the maturity date.)

| NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebiedness and
any renewals or extensions thereof and the interest thereon, and all other indebtedness (including fulure advances) now or
hereafter owed by any of the above-named to Mortgagee, whether such indebtedness is primary or secondary, direct of
indirect, contingemt or absolute, matured or unmatured, joint or several, and otherwise secured or not, and to secure
compliance with all the covenants and stipulations hereinafter contained, the undersigned

George A. Cﬂlligs and wife, Betsy P. Collins
{whether one or more, hereinafter catled

:“Mnrtgagnrs”] do hereby assign, grani, bargain sell and convey unto Morigagee the following described real property situated
in _Shelby County, State of Alabama, viz:

SOURCE OF TITLE:

See Exhibit "A" attached hereto and made & part hereof
gee Exhibit "B" attached hereto and made a part hereof
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terms or conditions of this mongage, Morigagee may proceed to collect the rent, income and profits {rom the r:mrtglgcd pmptrt;. either
with or without the appointment of a receiver (to which appoiniment Mongagors hereby consent), and Mongagee may notify ihe lessees
or other payors thereof 1o make payment direclly to Morigagee . Any rents, income and profils collecied by Morigagee prios 1o foreclosure
of this rnungnrc, less the costs of collecting the same, including any real estate or property management commissions and attomey’'s fees
incurred. shall be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the indebiedness hereby
secured, and (he remainder, if any, shall be applied toward the payment of the principal sum hereby secured.

10. That if possession of the mortgaged propeny is allowed to remain in any other person or entity to the exclusion of Mongagon
for a period of one year or more, or if all or any part of the mortgaged property or any interest therein is sold. assigned, transferred or
conveyed by Mortgagors, or any of them, without Morigagee's prior written consent, excluding only {(a) the creation of a len of
encumbrance expressly subordinate to this mortgage . (b) the creat ion of a purchase money security interest for household appliances, (c}a
iransfer by devise, descent or by operation of law upon the death of a joint tenant, of (d) the grani of any leasehold interesi of one year of
less (including all mandalory or optional renewal periods) not containing an optian 0 purchase, Morigagee may, at Morigagee s oplion,
declarc all indebtedness secured by this mortgage to be due and payable immedistely with or withoul notice to Mongagors. Mortgagee
may condition its consent to any such transfer o ssession of, or an interest in, the mongaged property upon the transferee’s agreeing 1o
pay 8 g a'er rate of interest on all or any pant of 1 indebtedness secured by this mortgage or lo adjust the payment schedule of all or any
part of e indebtedness secured by this mongage. upon Morigagee's approval of the crcditwnnlenincss of IL transferee, and upon the
transferee’s payment 1o Mnn%;gee of a reasonable transfer or assumption fee LJpon breach by Mortgagors, or an of them, of Ihe
Enniver}ams herein contained, Mortgagee may, al its election, proceed 1o foreclose tnis morgage as hereinafier provided or as provided

y 1aw. .

1. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers
herein given, granied or secured to Mortgagee shall inure to the benefil of the successors and assigns of Mongagee.

12. Thal the provisions of this mortgage and the note or noles secured hereby are severable, and that the invalidily or
unenforceability of any provision of this mongage or of any such note or notes shall not affect the validity and enforceability of the other
provisions of this morigage or of such note or notes, The remedies provided to Morngagee herein are cumulative with the nghis and
remedies of Mortgagee at law and in equity, and such nights and remedies may be excrcised concurrently of consecutively. A carbon of
photostatic copy of this morigage may be filed as a financing stalement in any public office.

UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay and discharge all the indebtedness hereby secured
(including future advances) as the same shall become Jue and payable and shall in all things do and pe1form all acts and agreements by
them herein agreed 10 be done according to the lenot and effect thereof, then and in that event only this conve ance and the secunty inferes
herein granied shall be and become null and void; but should default be made in the payment of any indebtedness hereby secured or any
rene wals or extensions thereof or any part thereof or should any interest thereon rermain unpaid at maturity, or shoukd default be made inthe
repayment of any sum expended by Mortgagee under the authority of any provision of this morigage. or should the interest of Morgagee
in Lthe mortgaged property or any of the personai property described sbove .come endangered by reason of the enforcement of any lien of
encumbrance thereon, or shuuld a petition to condemn any part of the morgaged propenty be filed by any authority, person of entity having
power of eminent domain, or should any law, cither state or federal, be passed imposing or authorizing the imposition of a specific tax
upon this mortgage or the indebledness hereby secured or permitting or authorizing the deduction of any such tax from the principal or
interest secured by this mortgage or by virute of which any tax or assessment upon the morigaged property shall be charged against the
owner of Lhis mortgage, or should at any time any of the covenants contained in this morigage or in any note or other evidence of
indebtedness secured hereby be declared invalid or unenforceable by any court of compeltent jurisdiction, or should Morigagors fail lo do
and perform any other act or thing herein required or agreed 1o be done, then in any of said events the whole of the indebtedness hereby
secured, of any portion or part thereof which may at said date not have been paid, with interest thereon, shall al once become due and
payable and this mongage subject 10 foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly
waived by Mortgagors, and Morigagee shall have the right to enter upon and 1ake possession of the mortgaged properly and after or
without taking such possession to sell the same before the Court House doot of the County {or the division thereof} where said property, or
‘any substantial part of said property, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale
by publication once & week for three conseculive ‘veeks prior to said sale in some newspapey published in szid County, and upon the
payment of the purchase price, Morigagec of the aclioneer at said sale is authorized 10 execute to the purchaser for and in the name of
Morigagors a good and sufficient deed to the property sold. And upon the occurrence of any such event, Morgagee shail have the rights
and remedies of a secured party afier default by its debtor under the Alabama Uniforrn Commercial Code, inchuding, without limitation,
the right to take possession of any of the property herein transferred which is personal property and 1o sell the same al one o1 more public or
private sales, at the election of Mongagee. At Morgagee's request, Morigagors agree {0 gssemble such property and to make the same
available to Mortgagee at such place as Mortgagee thall reasonably designate. Morgagors agree that notice of the time and place of any
public sale or of the time after which any private sale or other intended disposition of said property, or of any pant thereof, will be held shall
be sufficient if delivered to Mortigagors or mailed 10 Mortgagors at the address set forth above, or such other address as Morigagors shall
have fumished 10 Mortgagee in writing for that purpose, not less than five days before the date of such sale or other intended disposition of
said property. Mortgagee shall apply the proceeds of said sale or sales under this mortgage as follows: First, 10 the expenses of advertising,
1 selling and conveying, including a reasonable attomeys’ fee notl exceeding 15% of the unpaid debn after default if the original amounl
' financed exceeded $300; second, to the payment of any amounts that may have been expended or that may then be necessary to expend in
. paying inturance, taxes and other encumbrances. with interest thereon; third, to the payment of the indebtedness hereby secured and
_interest thereon in such order as Mortgagee may elect, whether such debts shall or shall not have fully matured al the date of said sale; and
_fourth, the balance, if any. to be paid over to Mortgagors of 1o whomsoever then appears of record to be the owner of Mortgagotrs' interest
~in said property. Mortigagee may bid and become the purchaser of the morigaged property at any foreclosure saie hereunder. Morigagors
hereby waive any requirement thal the inorigaged property be sold in separate tracls and agree that Mortgagee may. al its option, sell vaid
property en masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREOF. each of the undersigned

George A. Collins and Betsy P. Collins

has hereunto sel his or her signatuse and seal or has caused this inslrum | to be egecuted by its officer(s) thereunto duly authorized, this

. 30tQay of__January L, 1996 )

| gt o k M—

| C X P\ . {SEAL)

! ;b A, Badlil S( ’

: :-"'_"du VA A ," Al ) _. . {SE AL}

i Kefsy P.[Collins

! _ . .. |SEAL)
S o e |SEAL)

ATTEST: ___ - . N _— [ SO

{1 By. e e

(Corporate Seal)




THE STATE OF ALABAMA,
INDIVIDUAL ACKNOWLEDGMENT

Jefferson COUNTY

], the undersigned, a Notary Public in and for said County. in said State, hereby certifly that

George A. Collins and Betsy P. Collins )
whose name__ 2°° signed 10 the foregoing conveyance and who 2% known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance. they executed the same voluntarily on the day the same bears dats.
Given under my hand and official sesl this 30th guyof _January 1936

My commission expires: 5/29/99

(Notarial Seal)
—— e e ———— —
THE STATE OF ALABAMA,
COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certily that

whose name signed 1o the foregoing conveyance and who . known 10 me, acknowiedged before me on this day

that, being informed of the contenis of the conveyance, executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this day of N} S

{Notasial Seal) .
Notary Public

— e — — — ______—q————mﬂw

| .

THE STATE OF ALADAMA,

CORPORATE ACKNOWLEDGMENT
COUNTY

1. the undersigned. a Notary Public in and for said County, in said State, hereby certily that

whose name a8 Presiden!

of the , & corporation, is signed 1 the fore-
going conveyance, and who is known to me, scknowledged before me on this day that, being informed of the contents of the con-
‘veyance, ____he, as tuch officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand snd official seal, this day of N |

(Notarial Seal)
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EXHIBIT "A"

A parcel of land in the SW 1/4 of the NE 1/4 and the NW 1/4 of the SE
"1/4 of Section 23, Township 19 South, Range 1 West, Shelby County,
Alabama, described as follows: I -

From the true NW corner of the SW 1/4 of the NE .1/4:0f Section.23,.
Township 19 South, Range 1 West, being the point of beginning of
herein described parcel of land, run thence South.along. the West
boundary of said SW 1/4 of NE 1/4 a distance of 1320..55 feet to the
oW corner thereof; thence continue along.said coursexasidistance of
1320.55 feet to the true SW corner of the NW 1/4 of SE 1/4 of sgaid
‘Section 23; thence turn 89 deg. 39 min. 34 sec. .left.and run: 400.65

- feet along the true South boundary of said NW 1/4 of ‘SE 1/4 to a

. point_on the Northerly boundary.of a 60 foot easementiifor.ingress..and .
egress; thence turn 45 deg. 10 min. 49 sBec. left and:- run 381.30 feet
along sald easement boundary; thence turn 45.deg. 18 min. 41:sec. .
left and run 2361.81 feet to a point on the true North boundary of
the EW 1/4 of NE 1/4 of said Section 23; thence turn:88+deg.: 44 min.
41 sec. left and run 664.91 feet to the point of beginning of herein
described parcel of land; being situated in Shelby.County,. Alabama. ..
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EXHIBIT "B"

COMMON EASEMENT . R | ‘
60.0 FOOT EASEMENT FOR INGRESS. ESRESS AMD LTILITIES
CENTERLINE DESCRIPTION TO-WIT:

From the S.W. corner of the NTh-NWk of Section 22, T195-RiW, run thence cast along the South boundary of said NEZ-NWh 2 distance of
17.49 feet to the point of beginning of the centerline of herein described easement for ingresg and egrass and utllities; Lhenge turn
mmomm.amq left . and run 99.24 feet zlong said easement mm:dmﬂﬁw:m and the wmw“utw:m COUrsas; 06 03'58" left for 10£4.89 fget; 12724'30"
left for.175.59 ﬁmmm“ 10738" rignt vor 201.28 feet; 12 54'55* right ‘for 165702 Fzet; 05737'350% left for 265.89 feet; 15735'30" right
for 323.69 feot; 13752'30% lov far 188 34 feot; N0 44" wight For 129,92 -feet f~ 2 point on the North boundary nf wmnmnam:ﬁmu:ta- 2
Section 23:  thence turn 180° 00' right and run along said easement centerline a Zistance of 30.72 faetl: thence iurn 32 06'49" lefl o
angd continue along said easement cgnterline 2 distance of 64.81 mmmﬁ_mza‘ﬁrm foliowing coursaes; 54 _49'11* right for 141.23 feet; &
12733°27" 'left for 110.76 feet; mw 34150 left for 169.50 feet; 15 05%36%. right for- B6. 16 feet; wm 33* 41" right for 166.53 feet; -
29°09'29" left for 97.38 feet: 1£4°44'38" left for 198.02 feet; 16-40'30"- left Tor mwm.mm feet; 34 30'43" left for 274.24 feet to a !
noint on the South boundary of the NWh-NEZ% of aforementioned Section 23;-ihenct turn 07 Anmmmt right and continue along <aid mmmmamlw
5 distance of 473.2b tfeet o the P.L. of 2 curve concave right, having a.deltz zngle of 65°53'34" and tangents of 100.0 fect and 2 m“
nm:mmﬂywnm.nwn distance of 177.45 feet to the P.T.; thence along the. tangent centerline a distance of 26,95 feet] thence Turn =
1221230 left and run 7R0C.84 feet zlong said easement conteriinz Lo a peint on the Norih boundary ov jthe SWh-NE% of Szction 23, -
T19S5-R1W; ‘thence turn 180700‘ right 2nd run 760.84 fe=t along said easement centerline; thence turn 57 47'30" left and run 338.44 ~ #
feet z2long saic egsement centeriine; thenle turn 02742 42" right and run-588.77 72et 1o the PC of 2 curve —oncave ieft, having 2 M
delta angle of 46 35'43* and :anzents of 75.0 feet: apd a centerline arc distanis of 141.04 Teet to the PT; thenc:z zlong ﬁym.ﬂmummzﬁuf;
canteriine a distance of 77.30 fe:t: theace turn 115°34'50" left and run ' 88.6Z “=et along saicd e2sement centerline; thegce turn 180 00
right and run 211.45 feel along escement canterline to the PC of a curve concave right, havine & d=ltz2 3ngle of 17717'51" and
t2ngents of 80.0 feet and & cen ine a=c distance of 158.78 fa=t to the PT; nance 2iong the tancent centeriine = distance of 301.53
2
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Teet to the PC of a3 curve concave i&vt. having e delta2 angle of mw:om_um=nmnn *zngents of BO.0 feet ang & centerlinz ar¢ distance ov
156.92 feet to the PT; thence zleng the tangent centerline a distance of '2ié./7 T=et 12 Lhe PC of a curve conczve right, having 2
gelitz angie of 30936'35" anc tangents of 25,0 feet and a centerline arc Mistanlis of-155.18 feet Lo the PT; thencs :zlong the tangent
centeriine 2 gistance of 38,20 fz=t 7o the PC of a curve concave left, naving 2 Jelta angle of 27743'20" and tangents ot 75.0 faet
and 3 centerline arc distancs n? 347.08 fz=t to the PT; thence zlong the. tangent nMﬁﬁmeH:m a gistance »¥ 305.97 fzet; thence turn
134 51'35" left and run 278.4¢ 7z=1 zlon; s21C easement centerline; thence turn 00 48' right and run mﬂm.muummmﬁ altong said easem=nt
center!ine; thence turn 00758'25" right and run 321,84 Teet zlong said dasz=ment centeriine; thence turn 1807°00' right and run 321.34
mmMﬂ along said easement (eFnierline; thenliz turn 00 50'40" left and run 25 3. un_mmﬁ;nwnnm said easament centerlinz: thence turn
06 48" left and run 275.49 feet ziong said rasement centerline; thenle tur: 0612 "left and run szid e2sament centerilne 2 distance
=arcT

nf 261.83 feet to a point on the z2ct boundary of the SE%-SWR of Section ZZ, T195-RiK; thence continue giong said course @ distance

af 176.36 foet tn the PC of a rurve concave left, having a8 aelta angle of >4 33'537" .ang tanaenls of 30c.47 Toet ang a ceniterline arg
distance of 366.76 feet to tns PC of a raverse curve concave right, having 3 g-lia angls of 74740'50" z2ng tzngentiz OF 100.0 fz2t and

& cznterline arc distance of 170.583 mmmauﬂa the PT: thence along the tancznt c&nterline 3 distance of 713.70 7eet 1o the P of 2 curve
concave left, having a delreg ancie of 42 19'07° and 1angents of 250.0 fe=: and 2 Centeriine ar: distance of 470.01 feet {0 the PT;
thence along the tangent centariine 2 dictance of 730.231 feet tn 2 point -7 termination of herein deciribed c2sement Isnieriine on

the Nerth bouncary of 0ld U.S. =wev. 3280 {80° R.C.W.).
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