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MORTGAGE

aNOLD M., DOBBS, HER HUSBANU
{*Borrower”). This Security Instrument is given to

LEADERS IN LENDING , which is organized and existing
under the laws of THE §TA F MICHIGAN , and whose addreas is
121 RIVER hd IRMIN 35244 (*Lender),
Borrowar owes Lender tha principal sum of Fitty S8gven Thousand and 00/100

Oollare (U.S. $ __ $7.000.00 }. This debt is evidenced by Borrower's note dated the same date as
this Securlty instrument (*Note®), which provdes for monthly paymens, with the full debt, H not paid earlier, due and payable
on February 14t 2026 . This Securlty Instrument secures 1o Lender: (a) the repayment of the

debt evidenced by the Note, with Interest, and all'ranewals, extensions ang modifications of tha Note; (b} the paymant of al!
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
tormance of Borrower's covenants and agreements under this Securlty Instrument and the Note. For this purpose,
Borrower doas hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
lollowing dascribed property located in SHELBY County, Alabama:

LOT 38 ACCORDING TO THE RESURVEY OF LOTS 1 THROUGH 64, 89 THROUGH 104 AND A
THROUGH C, OF APPLEGATE MANOR, AS RECORDED IN MAP BOOK 10 PAGE 25 IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA, TOGETHER WITH ALL OF THE RIGHTS, PRIVILEGES

AND EASEMENTS AND APPURTENANT OWNERSHIP INTEREST IN AND TO PREMISES PREVIOUSLY
CONVEYED BY APPLEQATE REALTY, INC. BY DEED RECORDED IN REAL 85 PAGE 201 IN THE
PROBATE OFFIGE OF SHELBY COUNTY, ALABAMA, AND MORE FULLY DEFINED IN THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS OF APPLEGATE TOWNHOUSBE, A3
RECORDED IN REAL 63 PAGE 634 IN SAID PROBATE OFFICE; ALL BEING SMUATED IN

SHELBY COUNTY, ALABAMA.

The proceeds of this mﬂrtgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of _1324 APPLEGATE DRIVE , _ALABASTER
(Streef) [Chty)
Alabama _350Q07- ("Property Address’},
[2p Coda]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the Improvements now or hereafter erected on the property, and all sasements, appurtenances, and flxiures now of
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hereafter a part of the property. All replacements and additions shall also be covered by this Security Inatrument. All of the
foragoing la referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any an-
cumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform covenants with limited
variations by |urlsdlction to constltute a uniform security instrumert covering real proparny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pr'inclpai of and intarest on the debt evidenced by the Note and any prepayment and lale charges dus under the Note.

2 Funda for Taxes and Insurance.  Subject to applicable law or to a written walver by Lender, Borrower shall pay
1o Lender on tha day monthly paymants are dua under the Note, untit the Note is paid in full, a sum (‘Funds’) for: {a) yearly
raxes and assessments which may attaln priority over this Security Instrument as a llen on tha Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premjums, {d) yearly flood in-
surance premlums, if any; (e} yearly mortgagae insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance premiums, These Hems are
called "Escrow tems.” Lender may, at any time, collect and hold Funds In an amount not to excead the maximum amount a
ionder for a federally related mortgage loan may require for Borrower's Bscrow account under the federal Rea Estate
gettlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Sectlon 2601 ot seq. ("RESPA’), uniess
another law that applles to the Funds sets a lesger amount. It so, Lendar may, at any time, collect and hold Funds In an
amount not to exceed the lesser amount. Lender may astimate the amoumnt of Funds duse on the basig of currem data and
reasonable astimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentallty, or entity
(ncluding Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lendar may not charge Borrower for holding and applying the Funds, annually analyzing the sscrow
account, or veritylng the Escrow items, unless Lender paﬁs Borrower (nterest on the Funds and applicable law parmiis
Lender to make such a charga. Howaver, Lender may require Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this joan, unless applicable law provides otherwise. Unless
an agreement Is made or applicable law requires Interest to be pald, Lender shall not be required to pay Borrower any in-
tarest or earnings on the Funds. Borrower and Lender may agree in writing, however, that Intersst shall be paid on 1ha
Funds. Lender shall glve to Borrower, without charge, an annua! accounting of the Funds, showing credlis and debits 10
the Funds and tha purpose for which each deblt to the Funds was made. The Funds &re pledged as additional securlty for
all sums securad by this Securlty Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be helid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremants of applicable law. it the amount of the Funds held by
Lender at any time Is not sutficlent to pay the Escrow ltems when due, Lendar may so notify Borrower in writling, ang, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
daficiency In no more than twelve monthly payments, & Lender's sole discretion.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lendar. If. under paragraph 21, Lender shalt acquire or seli the Property, Lender, prior to the acquigition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agalnst the sums
securad by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all paymeants received by Lender unaer
paragraphs 1 and 2 shall be applied: first, 10 any prepayman charges due under the Note, second, to amouns payabio
undler paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions attributable to the
Property which may attaln priority over this Security Instrument, and leasehold payments of ground rants, If any. Borrowar
shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymant. Borrower shall promptly furnish to Lender &l notices of amounts 10 be paid
under thls paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender racenpts
pvidencing the paymants.

Borrower shall promptly discharge any llen which has priority over this Security Instrumant undess Borrowsi: (a)
agreas Inwiiting 1o the payment of the obligation secured by the lien in & manner acceptable to Lender, (b} contests
in good falth tha lien by, or defends agalnst enforcement of the lienin, legal proceedings which in the Lender's opinion
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operate to prevent the enforcament of the lian; or {¢) securas from the hoider of the lien an agreemant sailsfactory 1o Lender
subordinatlng the fien 1o this Security instrument. [t Lender determines that any part of the Property is subject to & Hen
which may attaln priority over this Securlty Instrument, Lender may glve Borrower & notice Identifying the lien. Borrowel
shall satisfy the llen or take ona or more of the actlons set forth atove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemants now existing of hersafter erecied on the
Property Insured against loss by fire, hazards Included within the term “extended coverage' and any other hazards, Includ-
Ing fioods or flcoding, for which Lender requires insurance. This insurance shall be malntalned in the amounts and for the
periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's opilon, obtaln coverage 10 protect Lender's rights In the Property in accordance with paragraph 7.

All Insurance policles and renswals shali be acceptable to Lender and shali include a standard morigage clausa.
Lender shait have the right to hold the policies and renewals. It Lender requires, Borrowsar shall prompily glve to Lender all
receipts of paid premiums and renewal notices. In the evernt of loss, Borrower shall give prompt notice to the Insurance car-
riar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlesa Lender and Borrower otherwise agree in writing, insurance proceads shall be applled to restoration or repair
of the Propany damaged, If the restoration or repair |s economically feaslbie and Lender's security is not lessaned. |f the
restoration or repair Is not econcmically feasible or Lender's sacurity would be lessensd, the insurance proceeds shall be
applied 1o the sums secured by this Securlty Instrument, whether or not then dus, with any excess palg to Borrower. H
Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrler has of-
tored to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore
the Property of 1o pay sums secured by this Securlty Instrument, whethar of not then due. The 30-day period wili begin
when the notice |8 glven.

Uniess Lander and Borrower otherwise agree In writing, any application of proceeds to principal shall notl extend of
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amourts of the paymsnts.
it under paragraph 21 the Property is acquired by Lendar, Borrower's right to any Insurance policles and proceeds rasulting
from damage to the Property prior to the acquislition shall pass to Lender to the extent of the sums secured by this Securlty
Instrumert Immediately prior to the acquisition. *

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exacu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in wrlting, which consent shall not be unreasonably
withheld. or uniess extenuating circumstances exist which are beyond Borrower's comrol, Borrower shall not destroy,
damage or Impalir the Property, allow the Property 10 deterlorata, or commit waste on the Property. Borrowers shall be in
default If any forfeiture action or proceeding, whether civil or criminal, Is begun that In Lender's good faith judgment gould
result in forfeiture of the Property or otherwise materially impalr the lten created by this Securlty Instrument or Lender's
security Interest. Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action of
procesding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's In-
terest In the Property or other mategal impalrment of the llen created by this Security Instrument or Lander's security
interast. Borrower shall also be in default If Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrowar's occupancy of the Property
as a principal resldence. If this Securlty Instrumaent is on a leasehoid, Borrower shall comply with all the provisions of the
lease. |f Borrower acquires fee title to the Property, the laasahold and the fee title shall not merge uniess Lender agrees 10
tha marger in writing.

7. Protection of Lender's Rights in the Property. it Borrower falls to perform the covenants and agreameans con-
talned In this Securlty Instrument, or there is a legal proceeding that may significantly effect Lendar's rights in the Property
(such as a proceeding in bankruptcy, probate, tor condemnation or forfelture or to enforce laws or regulations), then Lender
may do and pay for whatever s necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority ovar this Securlty Instrument, appearing In coun,
paying reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may taks action under
this paragraph 7, Lender does not have to do 80.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sacurity Instrument, Unless Borrower and Lender agres to other terms of payment, these amounts shail beas interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-

ing payment.
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8. Mortgage Insurance. it Lander required mortgage Insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premlums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o be In effect, Bofrower shall pay the
premiums required 1o obtain coverage substantlally equivalent to the morigage Insurance praviously in effect, at a cost sub-
stantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an afternate moftgags in-
surer spproved by Lender. i substantlally equivalent moftgage Insurance coverage is not avallable, Borrower shall pay o
Lender each month & sum aqual to one-twelfth of the yearly morngage Insurance premium being pald by Borrowaer when itha
Insuranca coverage lapsed or ceased to be in effect. Lender will accapt, usa and retain these paymems as A loas reserve in
lisu of morigage Ingurance. LoOss reserve payments may no jonger be required, at the optlon of Lender, H morgage In-
surance coverage (in the amount and for the period that Lender requlires) nrovided by an Insurer approved by Landar agaln
becomes avallable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance In effect, of
to provide a loss reserve, untll the raguirement for mortgage Insurance ends In accordance with any written agreement be-
twean Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable antrieg upon and Inspections of the Proparty. Lender
shall giva Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inapection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condamnation or other taking of any pan of tha Property, or for conveyance In lieu of condemnation, are hereby aasig-
ned and shall be pald to Lender.

In the event of a tolal taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
Instrument. whaether or not then due, with any excess pald 10 Borrower. |n the event of a parital taking of the Property in
which the falr market value of tha Property immedjately before the taking is equal to or greater than the amoum of the sums
secured by this Security Instrument Immed ately befare the taking, unless Borrower and Lender ctherwise agree in wriiing,
the sums securad by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (&) the total amount of the sums securad Immediately before the taking, divided by (D) the fair market value of the
Proparty Immediately before the taking. Any balance ghall be pald to Borrower. In the evert of a partia taking of the
Property in which the fair market value of the Property immadiately before the taking is less than the amourt of the sume
secured immediately before the taking, unless Borrowar and Lender otherwise agree In writing or unless applicabla law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether of not the sums
are then due.

if the Property is abandoned by Borrowaer, or H. after notice by Lender to Borrower that the conaemnor offers to make
an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the notica Is given,
Lender is authorized to collect and apply the proceseds, at its option, elther to restoration or repslr of the Propery ¢ to the
sums securad by this Security Instrument, whether or not then dua.

Unless Lender and Borrower otherwlse agree In writing, any apphication of proceeds to principal shall nol axtend of
postpone tha due data of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time for payment oOf
modification of amortization of the sums secured by this Sacurity instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in intarest. Lendes
shall not be required to commence procesdings against any successor in intarest or refuse to extend time for paymemnt of
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's 8UCCesS0rs In interest. Any forbearance by Lender In exerclsing any right or remady shall
not be a walver of or preclude the axerclse of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Uablity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and banefit the suCCessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and saveral. Any Borrower who co-signs
this Security Instrument but does not execute the Nota: (8) is co-signing this Securlty Instrument only to morngage, grant
and convey that Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sacured by this Securlty instrument; and (c) agraes that Lendsr and any other Borrower may
agree to extand, modify, forbear or make any accommodations with regard to the terms of this Secuwrity instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumant s subject 10 a law which sets maxdimum loan
charges, and that law |s finally Interpreted so that the Interest or other loan chargas collected of to be collected In connac-
tlon with the loan exceed the permittad limits, then: {a} any such lcan charge shall be reduced by the amount necessary 1o
reduce the charge 1o the permitted imit; and (b} any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to make this refund by reducing tha principal owed under the Note or by
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making & direct payment to Borrower. It a refund reduces principal, tha reduction will be ireated as a partiai prepaymemn
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall ba given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice ahall ho directed to the
Property Address or any other address Borrower designates by notlce to Lender. Any notice to Lender shall ba glven by
first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deaemed to have been glven to Borrower or Lender when glven as provided
in this paragraph.

15. Governing Law, Severabliity.  This Security Instrument shall be governed by federal law ang the law of the
jurisdiction in which the Propeny is locatad. In the event that any provision of clause of this Security Instrumaent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument of the Note which can
be glven effact without the conflicting provision. To this end the provisions of this Security instrument and the Nola are
declared to be severable.

18. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower.  If all or any pan of the Property or any Interest in
it Is sold or transferred (or if a beneficial interest In Borrower is sold or transforred and Borrowar Is not a natural person)
without Lendar's prior written consent, Lender may, at its option, require Immediate payment In full of all sums sacured by
thig Sacurity Instrument. However, this option shall not be exercised by Lender H exercise Is prohibited by federal law as of
tha date of this Security Instrument.

if Lander exerclses this option, Lender shal glve Borrower notice of acceteration. The notice shal! provide a period of
not less than 30 days from the date the notice Is delivered or mailec! within which Borrower must pay all sums secured by
this Security Instrument. if Borrower falls to pay these sums prior to the explration of this perlod, Lender may irvoke any
remeadies permitted by this Security Instrurnent withoun further notice or demand on Borrower.

18. Borrower's Right to Reinstate, i Borrower meets certain conditlons, Borrower shall have the right 10 have an-
forcemant of this Sacurlty Ingtrument discontinued at any time prior to the earlier of: {&) 5 days (or such other period as ap-
plicable law may spacify for reinstatement) before sale of the Proparty pursuant o any power of sale contained in this
Security Instrument; or (b} entry of a judgment anforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as If no acceleration had
occurred; {b) cures any default of any other covenants of agreements; (c) pays all expenses incurred In enforcing this
Securlty instrument, Including, but not limited 1o, reasonable attorneys' fees; and (d} takes such action as Lender may
reasonably require to assure that tha llen of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred.
Howaevar, this right to reinstate shall not apply In the case of acceleralion under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partlal interest in the Note {together with this Security
Instrument) may be sold one or mare timas without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due undar the Note and this Sacurity instrument. There also
may be one or more changes of the Lean Sarvicer unreiated to a sale of the Note, If there is a change of the Loan Servicar,
Borrower will be given writtan notice of the change In accordance with paragraph i4 above and applicabla law. The nolice
wiil state the name and address of the naw Loan Servicer and the address to which payments should be madae. The notice
will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substancas on or In the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is In violation of any Environmental Law. Tha preceding two sentences shall not apply to the presence,
use, or storags on the Property of small quantities of Hazardous Substances that are generally recognized tc be ap-
propriate to normal residential uses and to malntenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, ciaim, demand, jawsult or other action by any
governmental or regulatory agency of private pany invoiving the Property and any Hazargous Substance of Emdronmental
Law of which Borrower has actual knowladge. It Borrower learns, or is notified by any governmantal or regulatory authority,
that any removal of other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shal
promptly take all necessary remedlal actlons in accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances' are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the followlng substances: gasoline, kerosene, other lammable or toxic petroleum products,
1oxic pesticides and herblcides, volatite solvents, materials containing asbostos or formaldehyde and radioactive matarials.
As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisgiction where the Property Is
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iocated that relate to health, safety or environmantal protection.

‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice to Borrowsr prior to acosieration folowing Borrower's breach of
any covenant or agreement in this Securfty Instrument (but nutpﬂortnmdu“uﬂuwophﬂmw
law provides otharwise). The notice shail specily. {a) the default; (b) the action racuired to cure the cefault; (c) a date, NOt
less than 30 days from the date the notice Is given to Borrowsr, t which the default must be cured; and (d) that tallure O
cure the default on or before the date spacified In the notice may result In acceleration of tha sume secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate sfier acceiaration and
the right 1o bﬂngunourtwﬂuntumrltrnnun-ndutmdlddnnnrwuth-rdm:lﬂnn'mtumdrm
and saie. If the default la not cured on or before the date specified In the notics, Lender ot Its option may require immadiate
payment In full of ail sums secured by this Security Instrument without further demand and may woke the power of sale

and any other remadies permitted by applicabie law.

Lender shall ba entitied to collect sl expensss Incurred In pursung

the remedies provided In this paragraph 21, including, but not limited to, reasonsbie sitomeys' fess and ocoets of titie

evidence.

# Lender Invokes the power of sale, Lender shall give & copy of a notice to Borrower in tha manner provided In
paragraph 14, Land-rnhaﬂnubuuhtmmdmmuwukiutmummmlmmﬂm In

____County, Alabama, and thersupon shall el the Property 1o the highest bidaer &
public auction at the front door of the Courty Courthouse of thia County.

Lendes shall dellver to the purchaser Lender's

deed conveying the Property. L-ndnrnrlhdndgmnwpurcnmtrwﬁopmyuwadl Borrower covenants and
agroes that the proceeds of the sale shall be appied in the following order: (a) to sl mpPenses of the aale, Including, but NOt
imited to , reasonable attorneys’ fess; {b) to all sums sacured by this Security Instrument, and (c) any sxceee to the person

or persona legally entitied to it.

22 Feleass. Upon payment of all sums sacured by this Security Instrument, Lender shall release 1his Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23 Walvers. Borrower waives all rights of homestead exemption In the Property and relinquishes all rights of cur-

tesy and dower In the Property.
24. Riciers to this Security instrument.

I one of more riders are executed by Borrowar and recorded together with

this Security Instrument, the covenants and agreements of each such rider shail be Incorporated into and shall amend and
supplemant the covenants and agreements of this Security Instrument as if the rider(s) wers a pan of this Security

Inmrumem._[c:hack applicable box(es}]
Adjustable Rate Rider

Graduated Payment Rider
Balioon Hidar
Other{s) [apecify}

Condominium Rider
Planned Unlt Developmaent Rider

Rate improvemennt Rider

1-4 Family Rider
| Blweekly Payment Rider

Second Home Rider

BY SIGNING BELOW, Borrower accepts and agreas 1o the terms and covenants contained in this Securnty Instrument

and in any rider(a} executed by Borrower and recorded with It
Witnesses.
of

STATE OF ALABAMA, SHELBY County ss:
On this 30th day of January, 1996,

[Space Below This Line For Acknowledgment]

ARNGLD M. DOBBS, HER HUSBAND, whese names are signed to the foregoin
being informed of the contents of the conveyance,

known to me, acknowledged before me that,

o

iYLt

(Seal)
Borrower
Social Security Num

(Seal)
ARNOLD M. DOBES -Borrower

Social Security Number
(Seal)
-Borrowes

Social Security Number
(Seal)
-Borrower

Social Security Number
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they executed the same voluntarily and as their act on the day the same bears date.
Given under my hand and seal of office this 30th day of January, 1996.

NOTARY PUBLIC ETATE OF ALABAMA AT LARCE
MY COMMIESSTON EXPIRES: Mar. 12, 199].

My Commission Expivsaip TeRU NOTARY FIBLIC UNDERWIOTERS.
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I, the undersigned authority, a Notary Public in and for
tify that MARINA H. DOBBS, A MARRIED WOMAN and
g conveyance, and who are

ry Public
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