SECURITY AGREEME

Date GeA 1 QE

Debtor ROD FOLMAR . | Sacured !

Party EMPIRE FIRE AND MARINE INSURANCE
__ROD FOLMAR GENERAL AGENCY., INC. : - COMPANYX

Business -

or .

Residence 2028 King Stables Road Address 1624 Douglas St.

Aggrqgg

City, City

State & Hoover, Alabama State & Omaha _Nebraska

Zin Code 35242 - Zip Code 68102

1.  Meaning of Certain Terms Used Herein:

| (a} "Account” or "Accounts™ means sach and avery right of Dabtor to the payment of money, whether such right to payment arises
out of a sale, Jease or other disposition of goods or property by Dabtor, out of 2 rendaring of seervices by Debtor, out of a loan by Debtor, out
of the averpayment of taxes or the liabilities of Debtor, or otherwise arising under any contract or agresment, whether such right to payment
is ar is not already earned by performance, and howsocever such right to payment may be evidsncad, togather with all other rights and interests
linciuding all liens and sscurity intarests) which Dabtor may at any time have by law or agreement against any account debtor or other obligor

bligated to make such ent or against any of the property of su hae?u t debt indudin% _
:haftal Paper, mnunt::mumﬂgighu;.gld afl i!:‘lghtns Q q:h'e qﬁgrcfmrlmar be‘ﬁ?émge'ﬂg'ﬁw""m

ions of business written through Secure

Inc. in any linsurance gglicias or expirat
(b} "Inventory” means all raw materials, work in procsss, finished goods and cther tangible property held for sale or leass or furnishad’arty.

or to be furnished undar contracts of service or used or consumed in D-btuf:_ business.

{c) "Debtor” includes all individuals, trusts, corporations or other legal entities axecuting this Amt as partias hereto, and all
members of a partnarship; sach individual and partner shall be jointly and severally Eable hersunder.

(d) "Obligation” or "Obligations™ means sach and every debt, li;bﬂtv and obligation of every type and description which may be owad
to Sacured Party now or any time hereafter {whether such debt, liability or cbligation now exists or is hersafter created or incurred, and whether
it is or may be direct, or indirect, due, or t0 become due, absoluts or cantingent, primary or secondary, iquidated or unliquidated, or joint,

saveral, or joint and several).

{8) “Account Debtor” includas tha buyer of goods from Debtor, the customer for whom services have been rendered or materials
furnished by Oebtor the party with whom Debtor has contracted, or any other party obligated to make any payment to Debtor under an Account.

2. Security Interast and Collateral.

To secure the paymant and parformance of the Obligations of Debtor,amd

Dabtor hersby

grants Secured Party a security intirut (horein called tha "Security Interest®} in the following property (harein cailad the "Coliateral™)
(check applicable boxes and compiste information):
)

{u) INVENTORY
O All Inventory of Debtor, whether now owned or hereafter acquired and wherever locatad;

a Those items of Inventory of Debtor enumarated in the schedules attached hereto, and such additional items of inventory
enumerated in subsequent schedulas provided by Debtor to secured Party,

{b) EQUIPMENT, AIXTURES, FARM PRODUCTS AND CONSUMER GOODS
| /

1) All squipment of Debtor, whather now owned or hereafter acquired and wherever located, including but not limited to:

(describe equipment by items of types)__all equipment, fixtures and consumer goods used in the
4 operation of the Rod Folmar General Agency, Inc.
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The real sstata concerned is: | )
-—_—_'_—_"-"—_____ﬂ_——-—-______—_______—_—__—____’_—

b ¢ All fixtures of Dabtor, whather now ownad or heresfter acquired and wheraver located . ’

|

__._____—_-‘___——.—.-—__—__——___.___—-_
M
.and the name of the record ownerl(s) Is:__Rod Folmar g
M
% L
m—__—_—_—___________-_—-__—._‘—“

| All farm products of Debtor, whether now or hareafter scaqui i i '

» quired, and wharever located, including but not fimnited to () all
pjultrv and livestock and their young, praducts thereof and produce thereot; (iD) ali crops, whether annual or parennial, End the products thereof:
{iii} all fead, seed, fartilizer, medicinas and other supplias used or produced by Debter in farming operations: (iv) all hadging and wmodity
accounts or agreements, now or hereaftar, together with all rights in and to such accounts or agresments and all payments gdue or to bscome
due thnr?undlr: (v} all crops or products thersof received or to be received by Debtor as Paymeant-in-Kind (P1X] from the g:n'mudity Credit
annr;nnn {CCC}, under any anfl all contracts of every description, now or heraafter, betwesn Dsbtor and the CCC, togather with all rights
in and to such contracts: {vi} all rights of Debtor, now or hersafter, inciuding all payments and allowances cf svery description, now due or to

bacoma due to Debtor, under farm programs administered by the Agricuitural Stabilization and Conssrvation Servics, and all other rights under

cantracts or agreements, now or hereafter, with the Federal government, any State or local government, or a ency, subdivisio
. . . ’ n, or
instrumentality thereot with respect to farm products, the farming opsrations or other business or Debtor, or any mm"m au:wnncn. or rights

with respect therato; and (vii) all sccounts resuiting from the sale or other disposition of any the forsgoing:

. .
LOCATION(S)

and the name of the record owner{s} is:
M

L1 The following goods or types of goods:

e et
M
W.M
——_-_-_-_-._—_—_.____———__—____—-'-_f_'_—_-_—————-—_

(¢} {0 CHATTEL PAPER: : _
T ——————

{d) ACCOUNTS:

@ All Accounts owned by Debtor at the date herecf and all Accounts st any tim :
and racords reiating to said Accounts, » stany time hereafter aoquired by Debtor, together with all books

0 Those Am:nur_lt: of Debtor snumerated in the schadule attached hereto, and such Accounts of Debtor as may be enumerated in
subsequent schedules provided by Debtor to Secured Party, togsther with all books and records relating to said Accounts.

{e) GENERAL INTANGIBLES:

Alt gensral intangibles of Dabtor, whather now owned or heresfter ired, including, but no ' tnmt
patents, copyrights, trademarks, trade names, trade secrsts, soquired, Inciuding, t Emited to, patents, applications for

) /
Togethear w!th sl substitutions and replacements for any of the foregoing property and, in the case of all tangible Collateral, together with (G}
all accessories, attachments, parts, equipment, accessions and repasirs now cr hereaftar attached or affixed to or used in connection with any

such gooda,. l‘il‘all fivestock in gestation and preducts in the case of farm products, and (iii) all warehouss receipts, bills of lading and other
decuments of title now or hereaftsr covering such goods, and proceeds of any and all foregoing property.

- 2 - ]
v LRl e, R S S N

-
ATl A

- .

, jur] .
1, SO ey e b o V)
P T L

S e

Pty B e T R e

b -
f";{l:ﬁr:,hgl" '_". " GRS T

Ly

L

P oy

gk
A

+

i ]

; CC 2221 {Rev. 2/9%)

fo
LR
“rR



3. Representations, Warranties and Agreements.

Debtor reprasents, warrants and agreas that:

X DALXIARE NN

(b} The Collateral will bs used primarily for C personal, tamily or .hu.:uuhuld purposes; ] farming operations; & business purposes,

{c) Debtor’'s invantory and Equipment, if taken as Collateral above, are located at 2028 King Stables Road

Hoover, Alabama _ _______ orifleftblank, atthe address of the Debtor shown at the beginning of the Agreement.
(d) Dabtor's chief place of business is located at 2028 King Stables Road and Dabtor’s chief executive

= W
office is located at 2028 King Stables Road or, if pravious two spaces are jeft blank, at the address
of Debtor shown at tha beginning of this Agresment. Debtor's records concerning its accounts and contract rights are kept at

ar, if left blank, at the sddress of Dsbtor shown at ths baginning of this Agreement.

4. . Additional Representations, Warranties and Agreements.

{a) Debtor has {or will have at the time Debtor acquires rights in Collateral hereafter arising) absolute ttle to each item of Collataral

frea and ciear of ali security interast, Hens and encumbrances, except the Security interest, and will defend the Collateral against all claims or
demands of ail persans other than Secured Party. Debtor will not sell or otherwise dispose of the Collateral or any intersst therein without the
prior writtan consant of Sacured Party, except that, until the occurrence of an Event of Default and the revocation by Secured Party of Debtor's
right to do so, Debtor may sell any inventory constituting Collateral to buyers in the ordinary course of businass and use and consume any farm
preducts constituting Collateral in Debtor’s Farming operations. The reference to "proceads” herein shall not ba desmed to constitute an
authorization to ssll or dispose of Collateral. If Debtar is a corporation, this Agreement has been duly and validly suthorized by all necessary

carporate action, and if Debtor is 8 partnership, the partnar(s) executing this Agresment has (have) suthority to act for the partnership.

. {b} Debtor will not permit any tangible Coliateral to be lacated or relocated in any state (and, if county filing Is required, in any county)
in which a financing statement covering such Collateral is required to be, but has not in fact baen, filed in order ta perfect the Security interest,
Dabtor will maka inquiry of the Secured Party prior to the removal or relocating of any tangible Collateral in order to verify complisncs with the
provision hareof. Dabtor will not change its name or merge with any other entity or otherwise changes or modify its structure or organization
withaut prior written notice 10 Secured Party and consent thersto if otharwise required.

(c} Each Account or right to payment and sach instrument, document, chattel paper and other agresment constituting or evidencing

Collataral is tor will be when arising orissued) the valid, genuine and legally enforceable obligation, subject to no defense, set-off or counter-clam
{other than those arising in the ordinary course of businsss) of the Account Debtor or other cbligor named thersin or in Debtor’s records

{d) Debtor will: I
(i} Maintain Accounts in such quantities and in relationship to funds advanced as may ba specifisd by attachment and exhibit hereto,
subject 1o changes at the sole discration of the Secured Party.
i} Collact its Accounts enly in the ordinary course of business;
(iii} I this Agreement covars all of Debtor's Accounts, fumish Secursd Party at the time of sach borrowing, and any such intarvals as

Secured Party may prescribe, with a Borrower’s Certificats {in such form as Secured Party may from time to time specify) showing the aggregate

{ace amount of all of its Accounts, the names and addresses of all Acecount Debtors, and the aging of each Account;

{e) Dsbtor will: -
{i) Maintain Inventory valued at the lowsr of cost or market in such quantities and in relationship to funds advanced as may be
specified by attachment and exhibit hereta, subject to changes at the sole discretion of the Secured Party.
i) Sail its inventory only in the ordinary courss of business; : e e .
{iif) Burnish Secured Party at the time of each borrowing, and at such intervals as Secursd Party may prescribe, with a Borrower’s

Certificate {in such form as Secured Party may«from time to time specify) showing the aggregate cost and wholesaie market values of its
inventory. .

{f) Unlass Sacured Party notifies Dabtor in writing that it waivas any one or more of the following requiremnents, Debtor will:

(i) Give Secured Party assignments, in form acceptable to Secured Party, of specific Accounts or groups of Accounts, and of monies
dua snd to become dua under specific contracts;

{ii) Furnish to Secured Party a copy, with such duplicate copies as Secured Party may request, of the invoice appiicable to each Account
specifically assigned to Secured Party or arising out of a contract right, baaring a statsmeat that such Account or contract right has besn

assigned to Secured Party, and such additionsl statements as Securad Party may require;
(i) © inform Secured Party immediately of the rejection of goods, deluy in delivery or psrformance, of cisims made, in ragard to any

Account or contract right spacificsily sssigned to Secured Party;
liv Make no changs in any specifically assigned Account or any Account arising out of & contract right assigned to Secured Party, and

na material change in the tarms of any such contract;
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{v} Furnish to Sacured Party all infermation received by Debtor affecting the financiai standing of any Account Debtor or ather obligor

whose-Account or contract right has been specifically assignad to Secured Party:
{wi) Receive as the sole property of Secured Party and hold as trustee for Secured Party all monies, checks, notes, drafts, and other
property (hersin called "ltemns of Payment™) representing the proceeds of any Account or contract right in which Securad Party has a Security
Interest which come into the possession of Debtor; and deposit all such Rems of Paymant immediately in the sxact form received in a special
account of Debtor with Secured Party entitied "Cash' Collateral Account™ as referred to hereinafter, if any is reaquired, or if thers is no Cash

Collateral Account, will pay all such items of Payment dirscty to Secured Party;

{vii) Pay Secured Party the amount loaned against any Account or cantract right specifically assigned to Secured Party whera the goods
are raturned by Account Debtors or where the contact is cancelled or terminated; _

{viit} Imp:udinteiv notify Secured Party of any of its Accounts arising out of contracts with the United States or any departmant, agency
or instrumentality thereof, and executes any instruments or take any steps required by Secured Party in arder that all monies due and to become
due under any such contracts shall be assigned to Securad Party and notice thereof given to the government under the Federal Assignment of

Claims Act: '

{ix) Keap returned goods segregated from Debtor’s other property, and hold such goods as trustes for Sacured Party until it has paid
Securad Party ths amount [oaned against the related Account, and deliver such goods on demand to Securad Party, which shall have a Security
Interest in such goods;

x) * Pay Secured Party the unpaid portion of any specifically assigned Account (i} if Account Dabtor does not accept the goods or
services; {ii) it any petition under the Bankruptcy Code or similar federal or state statute is filed by or agsinst Account dabtor; or (iii) if Secured
Party shall at any time reject the Account as unsatisfactory; snd until such psymant is made by Debtor, Secursd Party may retain any such
Account as security and may charge any deposit account of Debtor with any such amount. If requested by Securad Party (1} furnish to Secured
Party satisfactory evidence of shipment and receipt of any goods spacifisd by Secured Party and the performance of any services or obligations
covared by Accounts or contract rights in which Secured Party has 8 Security interest; (2) pay Secursd Party the unpaid portion of any
specifically assigned Account if such Account is not paid promptiy after its maturity;

{xi} Keep all tangible Collateral in good repair, working order and condition, normal depreciation expactsd, and will, from time to time,
replace any worn, broken or dofective parts thereof; | -
{xii) Promptly pay all taxes and other governmental charges levied or assessed upon or agsinst any Coilateral or upon or against the

craation, perfaction or continuance of the Security interest; :
Keep all Collateral free and clear of all sscurity interests, lisns and encumbrances except the Security interest;

{xiii) -

{xiv) At all reasonable times, permit Sscured Party or its representativas to examine or inspect sny Collateral, wharever located, and to
axamine, inspect and copy Debtor’s bocks and records pertsining to the Collateral and its business and financial condition; |

{xv) Koep accurate and compiets records pertaining to the Coliateral and pertaining to Debtor's business and financial condition and

submit to Securad Party such peniodic reports concerning the Coliateral and Dshtor’'s business and financial condition as Secured Party may from
time to tirne ressonsbly raguest;

(xvi) Prompty notity Secured Party of any loss of, or material damage to, any Collaterai or of any adversa change, known to Debtor,
in the prospect of psyment of any sums due on or under any instrument, chattsl paper, account or contract right constituting Collatersl;
txvil) If Secured Party at any time so requests {whether the request is made before or sfter the occurrence of an Event of Default),
promptly deliver to Secured Party any instrument, document or chattel papsr, constituting Coliateral, duly sndorsed or assigned by Dabtor;
{xvili) At all times keep all tangible Collataral insured sgainst fire (including so-called extended coverage), theft, collision (in case of
Collateral consisting of motor vehicles) and such other risks and in such amounts as Secured Party may ressonably request, with any loss
payable to Secured Party to the axtent of its interast; .

(xix) From time to time execute such financing statements as Secured Party may rsasonably request in order to perfect the Security
Interest and, if any Collateral consists of a motor vehicle, sxacute such documents as may be requirad to have thae Security Interest properly
noted on a certificate of tte;

{xx} Pay when due or raimburse Secured Party on dernand of all costs of collection of any of the Obligations and ail other out-of-packet
sxpansas f{including in each case all ressonable attorney’s fees) incurred by Sscured Party in connection with the perfaction, satisfaction or
enforcement of the Security interest or the creation, continuance or enforcement of this Agreement.

{xxi) Execute, deliver or endorse any and all instruments, documants, assignments, security agresments and other agreements and
writings which Secured Party may at any time reasonably requestin order to securs, protect, perfect or snforces the Security Interest and Secured

Party’s rights under this Agrasmant; :
{2cii) Not use or kesp any coliateral, or permit it to be used or kept, for any unlawful purpese or in violation of any faderal, state or local

law, statute or ordinance;
{xxiit) Not permit any tangible Collateral’to bscome part of or to be affixed to any real property without first assuring to ths ressonable
satisfaction of Secured Party that the Security Intarast will be prior and sanior t0 any interest or lien then held or thereafter acquired by any

mortgagee of such real propsrty or the owner or purchaser of any interest thersin,

If Debtor at any tima fails to perform or observe any agreement contained herein, and if such failure shall continue for a period of ten

calendar days after Secured Party gives Dabtor written notice thereof {or, in tha casa of the agrasments contained in clauses xviii, xix, and xx
of this Section 4(f), immediately upon the occurrence of such failure, without notice or lapse of tims), Secured Party may {but nsed not} perform
or abserve such agreement on bahalf and in the name, place and stead of Daebtor (or, at Secured Party’s option, in Sscured Party’s own name)
and may {but need not) take sny and aii other actions which Sscured Party may reasonably deem necessary to cure or correct such fallure
{including, without limitation, the paymant of taxes, the satisfaction of security interests, iend, or encumbrances, the performance of obligations
under contract or agreements with Account Debtor or ather obligors, the procurement and maintenance of insurance, the execution of financing
statements, the endorsernsnt of instruments, and the procursment of repairs, transportation or insurancs); and, except to the extent that the
effect of such payment would be to rander any loan or forbearance of money usuricus or otherwise illegaf under sny applicable iaw, Debtor shall
ﬂhurwpnn pay Secured Party on demand the amount of ali monies expended and all costs and sxpenses {inciuding ressonable attorney’s fees)
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incurred by Sscured Party in connection with or as a result of Secured Party’s performing or observing such agreements or taking such actions,
including ail costs and expenses incurred in any Bankruptey proceading, tagether with interest thereon from the date expended or incurred oy
Secured Party at the highest rate then applicable to any of the Obligations. To facilitate the performance or observancs by Sscured Party of
such agreements of Debtar, Dabtor hereby irrevocably appaints {which appointmeant is coupled with an interest) Secured Party, or its delegate
as the attornay-in-fact of Debtor, any and all instruments, documants, financing stateaments, applications for insurance and other agraemants
and writings required to be ohtainad, executed, delivered or endarsad by Debtar undar thia section 4 to perfect or protact tha Security Interast

granted herain. -
5. Lock Box, Cash Collateral Account.

If Sacurad Party s0 raquests at any time {whathar before or after the occurrence of an Event of Default), Debtor will direct each of its Account
Debtors to make paymant due under the rslevant Account directly ta a special lock box to bs under the control of Secured Party. Dabtor hareby
suthorizes and directs Secured Party to deposit into a special cash collateral account harein referred to as "Cash Collateral Account® to be
sstablished and maintained with Secured Party all checks, drafts and cash payments received in said lock box. Al deposits in said Cash
Coliateral Accaount shall constitute praceeds of Collateral and shall not consttute payment of any Obligation. At its option, Secured Party may,
{bud need not), at any time apply finsily collacted funds on depasit in ssid Cash Collatarsl Account to the paymant of the Obligations in such
order of application as Secured Party may determins (which application and payment is harsby spproved and authorized by Debtor as of paymant
of any such Obligstion as if made by Debtor in the ragular course of conduet and business of Debtor) or permit debtor to withdraw

all of any part of the balance on daposit in ssid Cash Collateral Account. |f a Cash Collaterai Acocount is so established Debtor agrees that it
will promptly deliver to Securesd Party, for deposit into said account, all payments on Accounts recsived by it. All such payments shail be
deliverad to Secured Party in the form recsived {except for Debtor'a endorssment whers necessary).

6. Collection Rights of Secured Party.

Notwithstanding Securad Party’s rights under Section 5§ with raspect to any and all debt instruments, chattel papers, Accounts, and othar rights
to payment conatituting Coilateral (including procesds), Secured Party may at any time (both before and after the occurrence of an Event of
Default) notify any Account Debtor, or any other parson cbligated to pay any amount due, that such chattel paper, Account or othar right to
payment has been assigned or transferrad to Securad Party for security and shall be paid directly to Secured Party. If Secured Party so requests
at any tima, Debtar will so notify such Account Debtors and other obligors in writing and will indicate on all invoices to such Account Debtors
or other obligors that the amount due is payable directly. to Secured Party. At any time after Secured Party of Debtor gives such notice to an
Account Debtor or other obligor, Sacured Party may (but nead not}, in its own name or in Debtor’s name, demand, sus for, collect or receive
any money or proparty at any time payabie or receivable on account of or secursing, any such chattel paper, Account, or ather right to payment,
or grant any extension to, make any compromise or ssttiamant with or otherwise agrse to waive, modify, amend or changs the Obligations
{including collateral obligations) of any such account Debtor or other obligor.

7. Assignment of Insurance.

Debtar hareby assigns to Sscured Party, as additional security for the paymant of the Obligations, any and all monies (including but not mited
to proceeds of insurance and refunds of uneamed premiurmns) dus ar to becomnas dus undear, and all other rights of Debtor under or with respect
to any and all policies of insurance covering the Coliateral, and Debtor hersby directs the issuer of any such policy. to pay any such monies
directly to Secured Party. Both before and after tha occurrence of an Event of Default, Secured Party may (but nsed noat}, in its own name or
in Debtor's names, exscuts and deliver proofs of ciaim, receive all such monies, endorse checks and othsr instruments representing payment

of such monies, and adjust, litigate, compromise or releoase any claim against the issuer of any such policy.

8. = Events of Default.

Each of the following occurrances shall constitiite an svent of default under this Agreemaent (hersin called "Event of Default®): (i} Debtor or other
obligor shail fail to pay the principal or interest of any Obligation secured hareby, or any inatallment thereof ar any other sum due thereafter when
dus or {if payable on demand} on demand, or shal! fail to observe or perform any covenant or agresmant hersin or in any other document given
in connection with any of the Obligations; {ii) any representation or warranty by Debtor set forth in this Agresment or made to Secursd Party
in any financis! statemants or reports submitted to Secured Party by or on behalf of Dabtor shall prove matarially false or misieading; {iii) Debtor
or any gusrantor of any Obligation shalt {A) fail to conduct its business substantially as now conducted; or {B) if Dsbtor is a corporation, the
sala, transfar, or conveyance of a majority of the stack or any of the asssts of Dabtor; or {C) ba or bacome inscivent (however dafined) or
generally fail to pay its debts as they become due; or (D) file or have filed against it, volumarily. or inveluntarily, a petition in bankruptey or for
reorganization under the United States Bankruptcy Code; or (E) initiate or have initiated against it, voluntarily or involuntarily, any act, process
or praceeding under any insolvency law or other statute or law providing for the modification or adjustment of the right of creditors; or {F) if
Debtor is a corporation, such corporation shouid be dissolvad or liquidated or, if a partnership, suffer the death of a partner or, if an individual,
die; (iv) Secured Party shall in good faith believe that the prospect of dus and punctual paymant of any or all of the Qbligations is impaired.

9. Remedies Upon Event of Default.

Upon the occurrence of an Evant of Defauit and at any time thereafter, Secured Party r’n:y, at its option, exercise any one or mors of the
following rights and ramedies: (i} declare all unmatured Obligations secursd hersby to be immediately due and payable, and the same shall
thereupon be immediately dus and payable without presentment or other notice or demand; (i) exercise and enforce any or all rights and
remedies available upon default to a Secured Party under the Uniform Commarcial Cade, including but not fimitsd to, the right to taks possession
Aor any collateral, procaeding without or by judicial process (without a prior hesring or notice thereof, which Debtor hersby expressiy waives),
and the right to sell, lsase or otharwisa dispose of any or all of the Collateral, and in connection therewith, Secured Party may require Debtor
to assemble tha Collaterai and rake it available to Secured Party at a placa to be designated by Sacurad Party which is reasonably convanient
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to both parties, and if notice to Debtor of any intended disposition of Collaterai or any other intended action is required by law in a particular
instance, such notice shail be deemed commaercislly reasonable if givenl in the manner specified in Section 11) at least 10 calendar daya prior

to the date of intended disposition or other action; {fii) exercise or enforce any or all right or remedies available to Securad Party by law or
agreement against the Collateral, against Dabtor or against any other psrson or property,

10. Miscellanaous.

This Agreement does not contemplate a sale of Accounts, contract rights or chatts! paper, and, as provided by law, Debtor is entitied to any
surpius and shall remain liable for any deficiency. This Agrsement can bs walved, modified, amended, terminated or discharged, and tha Security -
Interest can be released, only explicitly in a writing signed by Secured Party. A walver signed by Secured Party shall bs sffactive only in the
specific instance and for the specific purpose given. Mers delay or fallure to act shail not preciude the exarcise or enforcament of any of
Sscured Party’s rights or remedias. All rights and remadies of Secured Party shall be cumuistive and may be exercisad singuiarly or cencurrently,
at Secured Party’s option, and the exerciss or enforcement of any such right or ramedy shall neither be a condition to nor bar the exercise or
enforcemant of any ather. All notices to be given to Dabtor shall be deemsd sufficiently given if defiversd or mailed by ragistered or certified
mail, postage prepeid, to Debtor at its address set forth above or at the most recent address shown on Secured Party's records. Secured Party’s
duty of care with respact to Coilateral in its possession (as imposed by law) shall be deemad fulfilled if Secured Party exercises reasonabla care
in physically safskeeping such Collatersl or, in the case of Collateral in the custody or possassion of a bailes or other third person, exercises
reasonable care in the asiection of the bales or other third person, and Secured Party need not otherwise preserva, protect, insure or care for
any Coliateral. Secured Party shail not be obligated to praserve any rights Debtor may have sgainst prior parties, to realize on the Collateral at
all onin any particular manner or order, or to sppiy any cash procesds of Coliateral in any particular order of spplication. This Agrssmaent shall
be binding upon and inure to the bensfit of Debtor and Secured Party and their respective hairs, representatives, successors and assigns and
shall take effsct when signad by Debtor and deliversd to Sscured Party, and Debtor waives notice of Securad Party’s acceptancs hereof.
Secured Party may execute this Agreemant if appropriate for the purpose of filing, but tha fsilure of Secured Party to execute this Agraemant
shall not affect or impair the validity or sffectiveness of this Agreement. Except to the extsnt otherwise required by law, this Agreement shall
be governed by the laws of the State of Nebrasks. If any provision or application of this Agresment is hald unlawful or unenforceabls in any
respact, such illegality or unenforceability shall not affect other provisions or applications which can bs given effect, and this Agresmant shail
be construed as if the uniawful or unenforceable provision or application had naver been contasined herein or prescribed hereby. All -
representations and warranties contained in this Agresmant shall survive the sxecution, deiivery and performancs of this Agresment and the
craation and payment of the Qbligations. If this Agreement is signed by more than one person as Debtor, the termn "Debtor” shall refer to each
of them separately and to both or all of them jointly; all such persons shall be bound both seversily and jointly with the other(s); and the term
~“Obligation™ shall include ali debts, liabilities and obligations owed to Secutsd Party by any Debtor solsly or by both or several or all Debtors

jointdy and ssvarally, and all property described in Saction 2 shail be included as part of the Collateral, whather it is owned jointly by beth or
all Dabtors or is ownad in whole or in part by ons {(or more) of them. ‘
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