STATE OF ALABAMA, !

COUNIY CF - SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entared into on this l1st day of February .18 96 , by and betwaean
HOWARD E RECTOR D/B/A HOWARD RECTOR HOMEBUILDERS
{hereinafter refarred tc as "Mortgagor”} and CCLONIAL BANK

(herainaftar referred to as "Mortgagee™).
- Irﬁ‘l‘i_ .
itnesseth: --

WHEHELS, Maortgagor is justly indebted 1o Mortgagee, snd hereby exacutes this Mortgage to secure the payment of $120,000.00
One Hundred Twenty Thousand And 00/100 Dollars

as evidenced by promissory note of aven date herawith and payabls in accaordance with the termse of eaid note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promigsory note(s) or otharwise, and it is the
intent of the parties hareto that thie mortgage shall sscure any and all indebtednessies} of Mortgagor to Mortgagee, whether now existing or hereafter
arising, dus or to become due, absoluts or contingent, llquidated or unfiquidated, direct or indirect, and this mortgage is to sascure not only the
indabtadness evidenced by the nota herelnabove spacifically referred to, but any and all other debts, obligstions or liabllities of Mortgagor to Maortgegee,
how existing or hereafter arising, and any and all axtenslons or renewals of same, or any part thersof, whether evidenced by notae, open sccount,
endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, Mortgagor and all othars executing this maortgage, in consideration of the premises, and to secure the payment of said
indebtedness avidencad by note harsinabove specifically refarrad to, and any and all other indebtedness(es) due or 10 becoms dus as hereinabove
generally referrad to, and the compliance with all of the covensnts and stipulations herein contained, has bargained and sold, and does hereby grant,
bargain, sell, alian, convey, transfer and mortgage unto Mortgagee, Its successors and aseigne, the fellowing described real estats, tngether with
buildings and improvements therecon {hereinafter sometimes called the "real estata” or the "mortgaged raal astate”™), lying and being situated

in the County of SHELBY , State of Alabama, and more particularly describad as follows, to-wit:
LOT 14, BLOCK 3, ACCORDING TO THE SURVEY OF LINCOLN PARK,

AS RECORDED IN MAP BOOK 3, PAGE 145, IN THE PROBATE OFFICE

OF SHELRY COUNTY, ALABAMA.

inst ¥ 1996_0‘“13
04043
771996

together with all awards recelved through eminant domain, and payments upon any insurance policies covering the real estste, and all rights, privilages,
tenements, snd appurtenances theraunto balonging or in anywlse appertaining te said real estate including easements and rights-of-way appurtenant
tharato and all gas, steam, electric and other heating, cooling and lighting apparatus, elavators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to tha raal estate and improvements locatad therean, all of which shall be deemad realty and conveyed by thia mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgages, its successors and sssigns forever. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has & good right 10 sell and convey the same as sforesaid; that tha real
astate s frea of all encumbrancas axcept as herein set out, and Mortgagor will warrant and forever defend the title to the raal sstate unto Mortgages,
its successore and assigns, against the lawful claims of all parsons whomsoaver.

THIS MORTGAGE IS MADE, however, subject 10 the following covenants, conditions, agreements, and provisions:

1. That Mortgager ghall pay the sald indebtedness{as) secured hereby and intarest theraon when and as it {they) shall become due, whather in
course or under any condition, covenant or agreement herein contained, together with sny other indebtednassias) which Morgagor may owa to
Mortgagee, it baing further agread that any statermaent, any note or obligation that is secured by this moertgage shall be conclusiva evidance of such fact.

2. {a} That Mortgagor shall provids, maintain and deliver to Mortgages policias of fira insurance {with extended coverage), and such other insurance
as Mortgagea may from tima to time raquire in companlag, form, types, and amounts, and shall assign, with andorsaments satisfactory to Mortgages,
and deliver 1o Mortgages with mortgsges clauses satisfactory 10 Mortgagee all insurance policies of any kind or in any amount now or heraaftar issuad
with respact to the rea’ estata, Not later than the first day following the expiration date of any and all such insurance policies and at any tima upen
request of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies gsatisfactory to Mortgages showing
that the amount and type of insurance required by Moertgagas hereunder is in effect. All renewal policies, with premiums paid, shall be delivared to
Mortgagae at least thirty (30] days before the expiration of the old policies. If any insurance, or any part thereof, shall expira,
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or be withdrawn or bacoms void or unsafe by Mortgagor's breach of any condition thereof. or become void or unssfe by reason of the failura or
impairment of the capital of any company by which the ingurance rmay then be carried, or if for any resson whatever the insurance shall ba
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new Insurance on the premisas, satlafactory to Mortgagae. |f Mortgagor
fails to procura and deliver auch new insurance, Mortgagee may, but shall not bs obligated to, pracure same, and upon demand, Mortgaghr shat!
reimburse Mortgages all such costs expesndad with interest on such advance at the rate get forth in the nots secured heraby. Mortgagor shat! give
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mostgaged real estate caused by any casualty or occurrence, Full
power is hereby conferred on Mortgages to asttle and compromise cleims under all policies and to demand, receive, and receipt for all monies becoming
payable thereunder and to sasign sbsolutely sll policies to any holder of the note or to the grantes of the real astate in the event of the forecicsure of
this mortgages and security agreament or other transfer of titie to the real estate in extinguishment of the indebtadnessies) secured haraby. In tha event
of loss coverad by any of the policies of insuranca herain referred to, aach individual insurance company concernad is harsby authorized and directed to
make payment for such loss directly to the Mortgagee instead of to the Mortgegor and the Mortgagee jointly, and the insurance proceads, after
deducting all costa of collection, including reasonable attorneys’ fees, may ba applied by the Mortgagea at its option, either as a payment on account of
tha indabtedness{es}, sacured hareby, whathar or not then dus or payabla, or toward the restoratlon, reconstruction, repalie, or alteration of the real
estate, either to tha portion thereof by which gaid loss was sustained or any othar portion thereof.

(b) That together with and in addition to the monthly payment of principal and interast, and on the sams date on which tha principal and intarest are
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest baaring
account, & sum equal to ane-twealfth {1/12} of the yearly taxes and assessments which may be levied against the real estate and which may sttain
priority aver this mortgage, and ground rents, if any, plus one-twaelfth {1/12} of the yearly pramiume for insurance that will bacome dues and payabls to
ranaw the insurance on the real estate for coverage against loes by fire or such other hazard as may raasonably ba requirad by the Mortgagees, The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall ba estimated by the Mortgages. If tha amount ol funds held
shall excead at any time the amount desmed necesaary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and
insuranca premiums as they fall dus, such excess shall be repaid to Mortgagor or cradited to Mortgagor as Mortgages may determing. If the amount of
the funds held shall not be sufficient at any tima to pay taxes, assessmants, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay to Mortgages any amount necessary tc make up the deficisncy upon notice from Mortgegee to Mortgagor requesting payment thereof. Upon
paymaent in full of all sums secured by this mortgage, Mortgagea shall promptly refund to Mortgagor any funds held.

(ct That Mortgagor shall pay and dischnrt as tha sama bacome duse all taxex and azgessmants that may accrua, be leviad, or assessed upon the
raal estate or any part thersof. which may or bacoms a lien prior to this mortgags or have priority In paymeant to the indabtednessies) secured
hereby, or upon Mortgagea’s interest therein or upon this mortgage or the indnhtm?mn{usl or avidenca of indabtedness{ss} ascurad hesaby, without
regard to any law haretofore or herpafter enacted imposing payment of the whole or any partis) thereof upon Mortgages; upon the passage of any faw
imposing the payment of the whole or any part thereof upon Mortgagee or upon the randering by an appallate court of competent jurisdiction that the
undartaking by Mortgeagor to pay such taxes is lsgally inoperatlve, then the indebtedness{es) secured hereby without deduction shall, a1 tha option of
Mortgagee, become immediately due and payable, notwithstanding anything contained in this mortgage or any 1aw heretofore snacted; and Morigagor
shall not suffer or permit any auch taxee on the said real eatate 1o bacome or remain dalinquent or permit any part therecf or any inferast therein to be
scld far any taxes or aszaessments; and furthar shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or
receipte of the proper offlces showing full payment of all such taxes and assessments.

d. That the real estate and the improvements tharaon shall be kept in good condition and no waste committad or parmitted theracn.

4. That no bullding or other improvernent on the real estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior
writtan consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and anjoyment af the real estate be removed at
any time without like consant unless actually replaced by an articls of agual suitabitity owned by Mortgagor. In the event of any breach of this covenant

the Mortgages may, In addition to any other rights or remadias, at any tima theraafter, declars the whole of the indebtednessias} secured hereby
immadiately due and payable, -

5. That Mortgagor agress that the indebtadneassies) hereby secured shall at cnce become dus and payable and this mertgage subject to foreclosure
as provided for harain, at the option of holder hareof, when and if any statament of lian is filad under the statutes of Alabama relating to the liens of
machanics and matarialmen, without regard to form angd contents of such statement, and without regard to the existance or nonexistence of tha debt,
or any part therecf, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promuigated by any governmeantal entity asserting juriadiction
ovear the real astats and any and all legal requirements shall be fully complied with by Meortgagor.

7. That if Mortgagor faila to insure the real astate as hareinabove provided, ar to pay all or any part of the taxes or assessments levied, accruad or
assessed upon or against the real esiate or the indebtednessi{esl securad hereby, or any interest of Mortgagae in either, or fails to pay immadiately and
discharge any and all lisns, debts, and/or charges which might becoma liens superior to the lien of this mortgage, Mortgagee may, at its option, insure
the real estata and/or pay said taxas, assessments, debts, liens and/or charges and any money which Mortgagee shall heve so paid shall constitute a
debt to Mortgagea additional to the Indebtednesas{es) ascured heraby; shall ga securad by this mortgage; ehall bear tha in- terest set out in the note
harsinsbove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payabla.

¥

8. That Mortgagor egrees that no deley or fallure of Mortgages to exercise any option to declare the maturity of any indebtedneas|es} securad by
thia mortgags, shall be taken or daemed as a waiver of its right to exercise such option, or to declsre such forfeiture, either as 1o any past or presani
default, and it ia further agreed that no terms os conditions containad in this mortgage can be waived, slterad or changed except as svidanced in
writing, signed by the Mortgagor and by the holder hareof: and the procuremaent of inaurance or the payment of taxea or other liens, debts or charges
by Man?ﬁau shall not be taken or construsd as & walver of its right to declare the maturity of the indsbtednessies) hereby secured by reason of the
fFailure of Martgagar to procure such insurange or 10 pay such taxes, debts, liens or charges.

9. That if Mortgagee shall he made a party to any suit involving the title to the raal satate and amploye an attorney to represent t therain, or if
Mortgages employs an attornsy to assiat in settling or ramoving any cloud on the title to the resl estats hereby conveyed that purports 1o be suparicr 10
the lien of this mortgage in any respsct, Mortgagor will pay to Mortgages, when the same bacomesa due, such artorney’s fee as may be parmitted by
law and ae may be raasonable for such services, and if such fea is paid or incurred by Mortgages the same shall be secured by the lien of this mortgage
in addition to tha indebtednass(ee) sscursd hereby, and shall baar interast from the date it is paid or incurred at tha rate sat out in the note hereinabova
refarred to and ghall be at once dues and payable.

“Iﬂi That all expanses incurred by Mortgages, including atternay’s fee, in compromising, adjusting or defending against lian claims or ancumbrances
sought to he fixed upon the real estate heraby conveyad, whether such claims or encumbrances be valid or not, shall becoms a part of the
indebtadnessiss) hareby secured,

11. That Mortgagor agraas to pay a reagonable attorney's fee as may be permitted by law to Mortgagee shouid the Mertgages employ an attornay
10 collect any indebtednaasi{as} securad by this mortgagea.

12. That notwithatanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after lhe
allowsance of a condemnation claim or award, and the ascertainment of the smount dus thereon, and the issuing of a warrant by the condemnor for 1he
payment thereof, shall executa, at Mertgagee’s request, and forthwith deliver to Mortgages, a valid aasignmaent in reccrdabla form, assigning sll of such
condemnation claima, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, aatisfy and dischargs the principaf sum of
this mortgage and any advances made by Mortgagee as harsin provided then ramaining unpaid, with interest theracn at the rate spaclfied hergin, or in
the note which thig mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the tarms of said nota or of
this mortgage.

13. That if Mortgagor shall make default in the paymant of any of the indebtedneas(es) hereby secured, or in the performance of any of the terms or
conditions hereof, Mortgages may proceed to collact the rent, incoms and profite from the real estate, slther with or without the appointment of a
racelvar; any ranta, Jncome and profits collagted by Mortgages prior te foraclosura of this mortgage, less the cost of collecting the same, including any
real estats commission or attorney’s fee incurred, shall ba creditad first to advances with interest therecn, then to interest cue on tha principal
indebtedness, and the remainder, If any, to the principal dabtis) heraby secured.

14, That it is further agreed that if Mortgagor shall fail to pay, or ceuse to be paid, the whole or any portion of the principal sum, or any instalimant
of interest thereon, or any other indebtednasai{es} the payment of which is hereby securad, as they or any of them mature, either by lapse of time or
otharwise, in accardance with the agreamants and covenants herein contemined, or should default be made in the payment of any mechanic’s len,
materialman’s lien, insurance pramlums, taxes or assassments now, of which may hareaftsr bs, |svied against, of which may become a lien on, the real
astate, or should dafault be mede in any of the covenants, conditions and agreements herein contained, then and in that event the whole ol sma
principal sum, with interest thereon, and all other indesbisdness{es) secured heraby, shall, at the option of the then holder of gaid indebtedness{es|, be
and become immediately due and payabls and the holder of the indebtednaess{es) hereby sacured shall hava the right to enter upon and take possession
of tha real ectata, and after, or without, taking such possgession of the same, sell tha mortgaged real ostate at public outcry, inlfmntln‘f tha courthousa
door of the county wharein the resl estate s located, to tha highest bidder for cash, either in pgrson or by auctionesr, after first giving notice of the
time, place, and tarms of such sale by publication once a week for three (3) successiva weeks in some newspaper published in said county, and, upon
the paymaent of the purchase money, the Mortgagee or any person conducting said sale for it is authorized and empowerad 10 execute t¢ the purchaser
at sald sale a deed 10 the real estate so purchased in the name and on hehalf of Mortgagor, and the certificate of the holder of the mortgage
indabtednass, appointing said auctionesr to maka such sale, aha!l ba prima facie evidence of his authority in the real estate, or the equity ¢f redemption
from this mortgaga may be foraclosad by suit in any court of competent jurisdiction as now provided by law in tha case of past due mortgages, the
Mortgagea, or the then holder of the indebtednesa{es) hereby secured, may bid at such sale and become the purchaser of the real estate if the highest
bidder therefore. The proceeds of any such sale shatl be applied (a} to tha expenses incurred in making tha sale and in ajt prior afforts to effoect
collection of 1the indebtedness(es) secured hereby, Including a reascnable atterney’s fee, or reasonable attorneys’ tees, an‘pa_rmittud by law for such
services as may be, or have bean, necassary in any one or mora of the foreclosure of thie mortgage, of tha collection of said indebtednass{es), and of
the pursuit of any sefforte therstofore directed to that end, including, but without limitation to, the defense of any proceedings instituled by the
Mortgagor or anyone liable for aald indebtednese{as} or interested in the mortgaged
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raal 8state to prevant or delay, by any means, the sxercise of said power of sals on ths foraclosurs of this mortgage: (b} to the payment of whatever
sum or sums Mortgagee may have pald out or become lable 10 pay, In carrying out the provislons of this mortgage, togsther with interest tharaon: (c)
to the payment and satisfaction of said indebtednasa{es) and interest thereon spacifically referred to hersinabove to the day of sale and any other
indebtedness(es) secured by this mortgage: and id) the balance, If any, shall ba pald over to Mortgagor, or Mortgagor's successors or assigna. \n sny
event, tha purchaser under any foreclosure sate, as provided heraln, shall ba under no obligation to see to tha proper application of tha purchase money.

16. That in the event of the enactment of any law by the Siate of Alsbama, after the dats of this mortgags, deducting from the valus of the real
estate for the purpose of taxation any lien theregn, or impesing any lisbility upon Mortgages, In respact of the Indebtadness(es] securad heraby, o
changing in any way the laws now in force for tha taxation of mortgagaes, or debts necured by mortgages, or the manner of collection of any such
taxer, 50 As to pffact this mortgage. Mortgagor shall pay any such cbligation imposed on Mortgagea thereby, and In the svent Mortgagor fails to pay
such obligation or is prohibited by iaw from making such paymant, the whola of the principal sum secured by this mortgage, together with tha Interest
due theraon shalt, at tha option of Mortgageas, without notlce to any party, become immadiately due and payable.

16. That should Mortgegor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointsd; or should Mortgagor
intentionally damage or attempt to remove any improvements upon said mortgaged real sstate: or should It be discovered aftar tha exscution and
delivery of this instrumsent that thera is A defact in the title to or a lian or ancumbrance of any naturs on the real astate prior to the lien hereof; or in
case of an error or defect in the above described note or this instrument or in the execution or the acknowlsdgment thersof; or if a homestead clalm be
set up 1o the real estate or any part thereof adverse to this mortgage and if the sald Mortgagor shall fail for thirty {30} days after demand by the
Mortgagee, ar other holder or holdars of said indebtedness|ea}, to correct such defacts in the title or to remove any such lhen or srncumbrance of

homestead claim, or to correct any errar in said note or this Instrument or its execution, then, upon any such defautt, fallure or contingency, tha
Martgages,' or other holder or holders of said indebtednoas{es), or any part thereof, shall have tha option or right, without notica or demand, to declare
all of eaid indebtednase{es} then ramsining unpaid Immadiately due snd payasbls, and may immadiataly or at any tima thereatter foraciose this mortgage
by the power of sale hergin containad or by suit, as such Mortgages, or other holder or holders of said indaebtednass({ss), may elact.

17. That no right, titla or Interast in or to tha mortgagad real estate, or any part thoergof, shall ba sold, transferred, assigned, conveyed, mortgaged
or sncumbarad by a lien at any time prior to the psymaent In full of the indebtednassisg) secured haraby without first obtaining the prior written consent
and approval of Mortgages which congant snd approval shalt ba within Mortgages’s sole discretion; that in the event of any violation of this provision,
tha entire unpaid balanca of tha indabtedneasi{es} secured heraby, together with all interest thereon, shall become due and payable Immadiatsly at the
opticn of Mortgagee without notice to Mortgager, and shall ba recoverable by Mortgages forthwith or at any time thersafier without stay of sxecution

or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall ba en act of default sntitling Mortgages to
foraclosa this mortgage in accordance with the terms hereof,

18. That it is the intant of the Mortgagor and Mortgagse to sacure any and all indebtednessi{es) of said Mortgagor to Mortgagee, now existing or
hereaftar arising, due or 10 bacome due, absolute or contingent, liquidsted or unliquidated, direct or indirect, and this mortgage is intendad and doas
secure, not only tha indebtednese herainabove specifically referred to, but also any and all other debts, obllgations and lisbilities of said Mortgagor to
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any tima before
actual satisfaction and cancellation of this mortgags in the Probate Office where recorded, and whethar the same be evidenced by promissory note,
open account, endorgsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time
secured hereby may be extended, rearranged or renewed and that any part of the security herein described msy be waived or relessed without in
anywisa altering, verying or diminighing the farce, effect or lien of this mortgege; and this mortgage shall continue as a first lien on all of the resl estata
and other property and rights covered hareby and not expressly released untii all sums with interest and charges hereby securad are fully paid, and no
other security now existing or hereafter taken to secure the payment of said indabtednessias) or any part thereof shall in any manner bs impaired or
affactad by the execution of this mortgage; and no security subseguently taken by Morigagee or othar holder or holders of said indebtednessies) shall i

any manner impair or affect the securlty given by thie mortgagae; and all sgcurity for the payment of said indebtadness{es) or any part thersof shall be
takan, considerad and hald as cumulative,

19, That Mortgagor agrees for lteelf and any and sk persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
tham shali hold possession of the above described real estate or any part thereof subsequent to foreclosurs hersunder, [t or the Enrtiu s0 holding
possession shall become and ba considerad as tenants at will of the purchaser or purchasers at such foreclosure sale; and sny such tenant failing or
refusing to surrender possesklon upon demand shall be guilty of forclble detainer and shall be liable to such purchaasr or purchasers for reasonabls
rental of the real estate, snd shall be subject to eviction end remaval, forcible or otherwise, with or without process of law, and all damages which may
a sustained by any auch tenant as a result thereof being heraby expressly waivad.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under prasent and future leasas affecting the mortgaged
real estate, and naither do nor naglect, nor parmit to be done, anything which may diminish or impair their valus, or the rents provided for therein, or
the intarest of the lessor or of tha Mortgages thereln or thereunder.

21. That Mortgagor shsll furnish to Mortgages within Thirty { 30 ) daye attar the close of sach fi
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annusl statemant of the oparation of the
tros! estats which shall inciude annual statemsnis itemizing the income and expsnses, an itemized rent roll, together with a complets financial statement
of Mortgagor’s aseets and liabilitiss and lte proflt and loss statement. Such statement shall be prepsred by certlfisd publlc accountant acceptabls to
Mortgagee or at Mortgegee’s discretion be uuppnﬁud by the affidavit of Mortgagor. Said information shall be glven to Mortgagea at no sxpensa 1o
Mortgagese.

22. That if the Indabtedness evidencad by tha note gpacifically referred to hersinabove is being advanced by Mortgagee to Mortgagor under tha
terms and provisions snd in accordance with » loan agreement or construction loan agreemant ("agreement”), tha terms and provisions of said
agreemant ara heraby Incorporated by referance ss part of thie mortgage as if fully get out herein, and any default in the performance of the provisions
thereof, or any contract or agresment between Mortgager and Mortgages, shall constitute a default horeundar antitling Mortgages 10 sxarcigs the
remedies provided harein, Including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE sdvanced by

Mortgagee to Mortgagor is being advanced in accordance with an sgreement datad Feb. 1, 1996
and is secured by this mortgage.

23. That in the event this mortgags is second and subordinate to any prior martgage{s! snd in the avent the Mortgagor should fail to make any
paytmants which become due on said prior martgage(s), or should default in any of the other terme, provisions and conditions of said prior mertgagais|
acclr, then guch default under the prior mortgageis) shall constitute an svent of default under the terms and provisions of this mortgage, and the
Mortgagee hersin may, st its optlon, declars the entire indebtedness{es) secured by this mortgage immediataly dus and payable and if paymant is not
promptly meade, then declare this mortgage In defauit and subjact to foreclosure, provided that the Mortgagse harein may, at its option, make, on bahaif
of Mortgager. any such payments which bscome due on said prior mortgageis}, or incur any such sxpense or obligations on bahalf of Mortgagor, in
connaction with the said prior mortgagalsl, in order to pravent the foreclosure of said prior mortgage(s), snd ali such amounts &0 expended by the
within Mortgages on bahalf of said Mortgagor shall becorne a debt to the Mortgagee and shall be secured bg this mortgage snd shell bear interest from
the date of payment at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall ba at once dus
and payabla, entitiing the Mortgagee to all of the rights and ramadies provided herein, including, at Mortgagee’s option, the right to forsclose this
merigage.

24. That providad always that if Mortgagor pays the indebtedneas({es) sacured by this mortgage, and reimbursea Mortgagee, its successors and
asslgns, for any amount it may have expended pursuant to the authorlzation of this mortgage, including without Himitation, sums spent in paymant of
texes, asgessmants, insurance or other liens and interest thereon, and shall do and parform all other acts and things herein agresd 1o be done, this
convayance shall ba null and void: otherwise it shall rematn in full force and sffect.

25. That any promise made by Maortgagor herein to pay money may be enforced by a suit st law, and the security of this morigage shall not be
waived thareby, and as 10 such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabamn and agraes
to pay as parmitted by !ew a reasonable attorney's fee for the collaction thereof.

26. That no dalay or failure of Mortgagee to exercise any option herein given or reserved shell constitute a waiver of such cption or sstop
Mortgagee from afterwards exercising same or any other option at any time, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has herein agresd to pay shall not constitute s waiver of default of Mortgagor in falling to make said payments and ghall not estop
Mortgagaa from faracloging this martgage on account of such failure of Mortgagor.

27. That wheraver and whenever in this mortgage it shall ba required or parmitted that notice or deamand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been givan or served unless in writing and forwarded by registered or
cartified mail, return receipt requested, sddressed as follows!

To Mortgagor: HOWARD E RECTOR

D/B/A HOWARD RECTOR HOMEBUILDERS

BIRMINGHAM, AL 35214

To Mortgages: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgagor shell be construed to refer to the maker of this mortgage, and ell

covenants and agreements harein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein
regerved or secured to Mortgagesa shall inure to the benefit of ite successors and assigns, -

29. That the unenfarceability or invalidity of any provision or provisiong of thie mortgaga shall not render sny other provision or provisions harain

contained unenforceable or invalid. All rights or remedies of Mortgagee hereundar are cumulstive and not aiternative, and are in addition to those
provided by law,

IN WITNESS WHEREOF, the undersigned (has} {have) sot {ite} (his} (har} {their) hand(s) and seal(s}, on the day and year firgt above written.

WITNESSES:
{SEAL)
HOWARD E RECTOR
(SEAL)
. D/B/A HOWARD RECTOR HOMEBUILDERS
A ] (SEAL)
v —
ITS: ‘OWNER
LHB/wp
_0ADL3
1 996 D
ﬂﬂfﬁ'?‘:.“ cERTIFIE‘
. 14308 o PROWATE
b4y
STATE OF ALABAMA | } — e T

COUNTY

S

I, the undersignad, a Notary Public in and for said County, in said State, hereby certify that

+

whose nameis} (is) (are) signed 1o the foregoing conveyance and who (is) {sre) known to me, acknowledged before me on this day that, being informed
of the contente of the conveyance, {he) (she) (they) executed the samse voluntarily on the day the sam# baars date.

Given under my hand and official seal this the day of .19
Notary Public
STATE OF ALABAMA )
]
4 COUNTY }
JEFFERSON

[, the undersignad, a Notary Public in and for said County, in aaid State, hareby certify that

HOWARD E. RECTOR :
whose name as OWNER of HOWARD RECTOR HOMEBUILDERS , Is signed to the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informad of the contents of the convayance, ha, ns such officer
and with full authority, executed the same voluntarily for and as the act of sald corporation.

Given under my hand and official seal this the 15T day of

FEBRUARY - , 1996

(g

Notary Public ML

This instrument prepared by: APRIL C PRICE

Colonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201
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