STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE. made and entered into on this 19th dey of January .19 96 , by snd between
TARGET CONSTRUCTION CO INC
[herginafter referrad to as "Mortgagor®) and COLOMNIAL BANK

(hereinafter referred to as "Maortgagea”®}.
- >
Hitnesseth:

WHEREAS, Mortgagor is justly Indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of 528,800.00
Twenty Eight Thousand Eight Hundred And 00/100 Dollars

as evidenced by promissory note of even date herewith and payabie in accordancs with the tarms of eaid note,

WHEREAS, Mortgager may hereafter bacome further indebted to Mortgagee as may be evidenced by promissory noteis) or otherwise, and it is the
intent of the partisg harato that this mortgage shall secure any and all indebtednessies) of Mortgagor 1o Mortgages, whathar now existing or hareafter
arising, due or to become due, absolute or contingent, liquidsted or unliquidated, direct or indirect, and this mortpags is to secure not only the
indabtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Morigagee,
now existing or hereafter arising, and any and all extensions or rangwals of same, or any part thereof, whethar evidenced by nete, open account,
andorsement, quaranty, pladge or otherwisa.

NOW, THEREFORE, Mortgager and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
indebtadness evidenced by note hersinabove spacifically referred to, and any and all othar indebtednessies) due or to become due 88 harginabove
generally referred to, and the compliance with all of the covenants end stipulations herein contained, has bargained and sold, and does hereby grant,
bargain, sall, alien, canvey, transfer and mortgage unto Morstgagee, its successors and assigns, the following describad real estete, together with
buildings and improvements thereon {hereinafter somatimes called the "real estate” or the "mortgaged real estate®), lying and being situated

in the County of SHELBY . State of Alabama, and more particularly described as follows, to-wit:
SEE ATTACHED EXHIBIT "A"
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together with all awards received through aminent domain, and payments upon any insurance policiag covering the real estate, and all rights, privilsges.
tenements, and appurtenances thereunto belonging or In anywise appertaining 10 sald real estate including sasements and rights-of-way sppurtenant
thereto and all gas, steam, electric and other heating, cocling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors and other fixtures
appartalning to the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagea, its successors and sssigns forever. And Mortgagor covenants
with Mortgagee that it ig lawfully seized of the real ectate in fee simpla and has a good right to ssll and convey the same as aforesaid: that the real

estate is free of all sncumbrances except as herein set out, and Mortgagoer will warrant and forever defend the titia to the real estate unto Mortgagee,
its succassors and assigns, against the lawful claims of all persons whomesosevar,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgager shall pay the said indebtadnege(as) securad heraby and interest thereson when and as it {they] shall become due, whathar in
course or under any condition, covenant or egreement herein contained, together with many other indabtednessies) which Mortgagor may owe to
Mortgagae, it being further agread that any statemant, any note or obligation that is securad by this mortgage shall be conclusive avidence of such fact.

2. (a) That Mortgagor shall provide, maintain and dellvaer 10 Mortgagee policies of fire insurance {with extendad coverage), and such other insurance
as Mortgagee may from tims to time require in companias, form, types, and amounts, and shall assign, with andorsements satisfactory to Mortgages,
and dalivar 10 Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hereafter lssuad
with respect to the real estata. Not later than tha first day following the expiration date of any and all such Insurance policies and at any time upon
raquest of Mortgagesa, Mortgagor shall furnish Mortgagee certifizates of Insurance Issued by insurance companias satisfactory to Mortgages showing
that the amount and type of insurance required by Mortgagee harsunder is in effact. All ranewal policies, with premiums paid, shalt he delivared to
Mortgages at least thirty (301 days before tha expiration of the old policies. if any insurance, or any part theraof, shall axpire,
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+ be withdrawn or become vold or unsafe by Mortgagor's breach of any condition thereof, or bacome void or unsate by reason of ths failure or-
npairment of the capital of sny company by which the insursnce may then be carried, or If for any reason whatever the insurence shall be
insatisfactory 10 Mortgages, Mortgagor shall procures and deliver to Mortgagee new insurance on the premisas, satisfactory to Mortgages, Iif Mortgagos
gils 10 procure and defiver such new insurance, Mortgagee may, but shall not be obligated to, procure sams, and upon dsmand., Mortgegor shall
eimburge Mortgagee sll such costa expended with Interest on such adveance at the rate sat forth in the note secured hereby, Mongagor ahall give
mmediate notice in writing to Mortgagee of any loss, injury or damage affecting tha mortgaged real astate caussd by sny casualty or occurrence, Full
yower is hereby conferred on Mortgagee to settle and compromise claims under ail policies and to demand, racelve, and receipt for all monies becoming
yayable thereunder and to assign abaolutely all policlea to any holdar of the note or to the grantes of the real estate In the event of the forsclosure of
his mortgagee and security sagreemaent or other transiar of title to the real estate in axtinguishment of tha indebtadnassias} sscured heraby. In the avent
»f loss covered by any of the policies of insurance herein raferred to, each individual insurance company concerned is hereby suthorized and directed 10
nake payment for such loss directly to the Mortgagee insteed of to tha Mortgagor and the Mortgagee jointly, and the insurance proceeds, aftar
jﬂdqcting all costs of coliection, including ressonable attorneys’ fees, may be applied by the Mortgagee at its option, either as a paymeant on account of
the indebtedness(es), gacured hereby, whaether or not then due or payabls, of toward the rastoration, reconstruction, repair, or alterstion of the real
ystate, either 1o the portion thareof by which said loss wae sustained or any other portion theraof.

(b) That together with and in addition to the monthly payment of principal and interest, and on the samé date on which the principal and interest ara
payable under the terms of the note secured hersby, Mortgagor, if required by Morigages, shall deposit with tha Mortgages, in a non-inlerest bearing
account, a8 sum aqgual to ona-twelfth {1/12) of the yearly taxes and assagsmants which may be levied against the real astate and which may attain
pricrity over this mortgags, and ground rentas, it any, plus ona-twelfth {1/12) of the yearly pramiums for insurance that will becoms due and payabla 1o
renew the insurance an the real estate for coverags against loas by fire or such other hazard as may reasonably be required by the Mortgages. Tha
amount of such taxes, asseasments, ground rants, an premiums when unknown, shall be estimated by the Mortgagea. If the amount of funda held
shall exceed al any time the amount deamed necessary by the Mortgeges 1o provide for the payment of taxes, asseasmaents, ground rents and
ingurance premiums as they fall dus, such excoss shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determins. |f the amount of
the funds held shall not be sufficient at any time to pay taxes, asaeséments, ground rente, and insurance premiums as they fall due, Mocrtgagor shall
pay to Morigagese any amQunt necessary toc make up the defleiency upon notice trom Muortgages to Mortgagor requasting payment tharaotf, Lpon
payment in full of all sums secured by this mortgags, Mortgagea shall promptly refund to Mortgagor any funds held.

{c} That Mortgagor shell pay and dischar%n an the same bscome due sl taxes and agsessments that may accrus, be lavied, or assessed upon tha
real eatats or any part thersof, which may bs or bscome a lien prior to this mortgage or have priority in payment to the indebtednessies) secursd
hareby, or upon Mortgagea’s interest thereln or upon this mortgage or the indebtednassias) or ovidence of indebtednessiest secured hereby, without
regard to any law heretofore or heraafter anacted imposing payment of the whole or any part{s) thersof upon Mortgagee; upon the passaga of any law
imposing the paymant of the whaola or any pan therecf upon Mortgages or upon the rendering by an appeliate court of competent urigdiction that the
underteking by Mortgagor to pay such taxes ls lagally inoperative, then tha indebtadnassies) secured hereby without deduction shall, at tha opticn of
Mortgages, bacome immaediately due and payable, notwithstanding snything contained in this mortgage or any law herstofore enacted; and Morigagor
shall ot suffar or parmit sny such taxes on the said real estate to become or remain delinquant or permit any part thereof or any intarest tharein to be
sold for any taxes or sssessments; and further shall furnish annually to Mortgages, prior 10 the date when they become delinquent certificates or
raceipts of the proper offices showing full paymeant of all such taxes and assasEments.

3. That the raal estata snd the Improvemsnis therean shall be kept in good condition and no waste committed or permittad thereon.

4. That no bullding or other Improvemant on the raal estate shall be structurally sltered, removed or demolighed, without the Mortgagea's priof
written consent, nor shall any fixture or chattel coversd by this mortgage and adapted 10 the propef use and enjoyment of the real astate be removes at
any time without like consent unless actuslly replaced by an article of equal suitability ewned by Mortgagor. in ths event of any breach o! this covenant
the Mortgagee may, In addition to any other rights or remedies, at any time theraafter, daclare the whola af the indebtedness{es| secured heraby
immaediately dus and payable. -

6. That Mortgagor agreas that the indabtadnessias) hereby secured shall at once become due and payable and this mortgage subjact 10 foreciosure
as provided for herein, at tha option of holdar hersof, whan end it any statemant of lien is filed under the statutes of Alabama relating to the liens ot
machanica and matarisimean, without regard to form and contents of such statement, and without regard 10 the existence of nonexisience of the debt,
or any part thersof, or of the lien, on which such staternent is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmantal antity asserting jurisdiction
over the real astate and any and all legal requiremants shall ba fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hersinabova provided, or to pay sll or any part of tha taxes or assesaments levied, accrued or
assegaed upon or against the real sstate or the indebtednessi{es) secured hereby, or any intargst of Mortgages in sither, or fails to pay immediately and
discharge sny and all lens, debts, and/or charges which might become lians superior 1o the lisn of this mortgage, Mortgagee may, at its option, insurd
the raal sstate and/or pay said taxes, assessmants, debta, Hens and/or charges and any money which Munna?u shall have so paid shall constitula a
debt to Mortgages additional to the indabtednassiea) secured hereby; shall be secured by this mortgage; shall bear the in- torest st out in the note
hersinabove raferred to from date paid or incurrad; and, st the option of Mortgages, shall be immediataly dus and payable.

w
A. That Martgagor agraes that no dalay of {ailure of Mortgagee to exercise any option to declars the maturity of any indebtadnesa{os) secured by
this morigage, shall bs taken or deemad as a waiver of its right to axercisa such option, or to declars such forfeitura, aither as to any past or presant
default, and It i8 further agreed that no terms of conditionsa contained in this martgage can ha walved, altared or changad except as avidenced In
writing, signed by the Mortgagor and by tha holder hereof; &nd the procursment of insurance or tha payment of taxas or othar jiens, dabts or charges
by Mortgagea shall not be taken or construed as a waiver of fts right to declare the maturity of the indebtedness(es) hereby secured by raason of the
failure u? Mertgagor to procure such insurance or to pay such taxss, debts, liens or charges.

8. That if Mortgages shall bea mads a party to any suit involving the title to the real estate and amploys an stternay to reprasent it thetain, or Il
Mortgagee amploys an attorney to asslat in settling or remaving any cloud on the titls to the real estate heraby conveyed that purports to be superior to
tha lien of this mortgage in any respect, Mortgagor will pay to Mortgages, when the same becomas dus, such attorney’s fee aa may be parminad by
law and 28 may be reasonable for such services, and If such fae s paid or incurred by Mortgages the sama shall be securad by the lian of this morigage
in addition 1o the indebtednessles) secured hereby, and shail hear Interast from the date it is paid or incurred at tha ratg set out in the nota hareinabove
rafarred to and shall be at once due and payable,

10. That all expenses incurred by Mortgagee, including attorney’s fes, in compromising, adiusting or defending against lien claims or encumbrances
sought to be fixed upon the raal estate hersby conveyed, whether such claims or encumbrances be valiid or net, shall become & parl of 1he
indebtedness{es) heraby sacured.

11. That Mortgagor agrees 1o pay & reasonable attorney's fes as may be parmitied by law 1o Mortgagee should the Martgagee amplpy an atlcrney
to collect any indebtednessies) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove refarred 1o shall be desmed to be solf exacuting, Mortgagor, alter the
allowance of a condemnation claim or award, and the ascertainment of the amount dus thereon, and the isauing of a warrant by the condemnor far the
paymant thereof, shall exacute, at Mortgages’s request, and forthwith daliver to Mortgages, s valid assignment in racordable form, assigning all of such
condemnaticn claims, awards or damages to Mortgages, but not in axcess of an amount sufficient to pay, satisty and discharge the principai sum ol
this mortgage and any advances meada by Mortgagee as herein providad then remaining unpaid, with intarest therson at the rate spacifiad harain, or in
the note which this mortpage sacures, to the daie of paymant, whether such remaning principal sum is than dus or nol by the tarms of said note or of
this mortgege.

13. That if Mnrtdauur shall make default in the psyment of any of the indebtednassies) hereby secured, or in the performance of any of the terms of
conditions hereof, Mortgagee may proceed to collect the rent, incoma and profits from the roal astate, aithar with or without the appointment of &
racaiver: any rents, income and profits collscted by Mortgagee prior to foreclosure of this mortgage. lass the cost of collacting tha same, including any
raal astats commission or attorney’'s fee incurred, shall be credited first to advances with intersst thereon, then to intersst dus on the principal
indebtadnass, and the remainder, it any, to the principal dabt{s) hereby secured.

14. That it is furthar agreed that if Mortgagor ghall fail tc pay, or cause te be peid, the whole of any portion of the principal sum, or any installment
of interast thereon, or any other indebtednassiest the payment of which is hareby secured, as they or any of tham mature, aither by lapse of tima of
otherwise, in accordance with the agresmente and covenants herein contained, or shouid defauit be made in the payment of any meachanic’'s lien,
matarialmsn’s lisn, insurance premiums, texee or AsEeEsMENts Naw, o which may hereafter be, lavied against, or which may becoma o lien on, the reai
astate, or should default be made in any of the covenants, conditions and agresments herein contained, then and in that event the whols of said
principal sum, with interast thereon, and all other indebtednessi{es) sacurad heraby, ghalt, at the option of the then hoider of said indebtednessies), be
and become immadiately due and payable and the hoider of the indabtadnassies} hereby secured shall have the right to enter upon and take pOsSEBEION
of the real sstate, and after, or without, taking such possesaion of the same, sell the mortgaged real estate at public outcry, in front of the courthguse
door of the county wherein the real estate s located, to the highest bidder for cash, either in pereon of by auctioneer, aftar first giving notice of the
time, placa, and terms of such sale by publication once a week for three (3] successive weeka in soma newspaper published in said county, and, upon
the payment of the purchase monay, the Mortgagea or any parson conducting said sale for It is authorized and empowsared to exacuta tc the purchaser
st snid sale a deed to the real estats 80 purchased in the name and on bshalf of Mortgagor, and the certificate of the holder of the mortgage
indebtedness, appointing said auctionesr 1o make such sale, shall be prima facie evidence of hig authority in the real estate, or the pquity of redemption
from this mortgage may be foreclosed by guit in any court of competent jurisdiction as now provided by law in the case of past due morigages, the
Mortgages, or the then holder of the indabtadness(es) hereby sscured, may bid at such sals and becoms the purchaser of tha roal aatate 1f the highes!
bidder therefore. The proceseds of any such sale shall be applied (a4} to the expenses incurred in making the sale and in all prior alforts to slfoct
collaction of the indabtednessies} secured hareby, including a reasanable attorney's fee, of reasonable attorneys’ tees, us permitted by law lor such
sarvices as may be, or have been, necessary in any ona or more of the foreclosure of thie mortgage, of tha collection ol said indebtedness(es], and of
the pursuit of any efforts tharatofore directed to that end, including, but without limitation to, the defense of any proceadings instituted by the
Martgagor or anyone liable for anid indebtedness(es) or interestad in the mortgeged
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renl astale 1o prevent or delay, by mny means, the sxsrclee of said power of sale on the foreclosure of this morigage: (b} to the psyment of whatever
sura o sums Mortgages may have paid out or bacome llabla to pay, in carrying out ths provisions of this mortgage, together with interest tharson: (c)
to the payment and satisfaction of said Indabtednassiea) and interest therson specificallv raferrad to hereinabove to the day of sala and any other
indebtednassies) secured by this mortgage: and {d) the balance, If any, shall be pald over to Mortgagor, of Mortgagor's successors of assigns. In any
avant, the purchaser under any foreclogura sale, as provided harsin, shalt be under no obligation to s#s to the proper application of the purchass money.

15. That in tha svent of the snactment of eny law by the State of Alabama, after the date of this morigage, deducting from the value of the real
astate for the purpose of taxation any lien therson, or imposing any lisbility upon Mortgagee, In raaspsct of the indebtednossies) sacurad heraby, of
changing in any way the laws now in force for the taxation of mortgages, or dabta secured by mortgages. or the manner of collection of any such
taxes, 80 as to affact this mortgage. Mortgagor ahall pay any such obligation imposed on Mortgages thereby, and in the avent Mortgagor fails to pay
such obligation or is prohibitad by law from making such psymaent, the whole of the principal sum sacured by this mortgage, togethar with the interest
dus thereon shall, at the option of Mortgages, without notica to any party, become immadiately dus snd payable,

16. That should Martgagor become insolvent or bankrupt; or should & receiver of Mortgagor's property be appointed; or should Mortgagor
intentionally damaga or attempt to remove any Improvements upon said mortgagad real estate: or should it be discovered after the execution and
delivery of this instrumant that there is & defect in the title to or a lien or encumbrance of any nature on the real estate prior to tha lien hereol; or in
case of an arror or defect in the above dascribed note or this instrument or in the axacution or the scknowladgment thareof; or if 8 homastead claim be
set up to the real estate or any part thereof adverse to this mortgage and If tha said Mortgagor shall fail for thirty (30} days after damand by the
Mortgagee, or other holder or holders of said Indebtednessies), to correct such dafecta in the title or to remove any such lisn or encumbrance of

homestead claim, or 1o corract any error In said note o this Instrument or its sxecution, then, upon any such defsult, failure or contingancy, tha
Mortgagee, or other holder or holders of aald indabtednessies), or sny part theraof, shall have the option or right, without notice or demand, to declars
all of sald Indebtednessies) than remasining unpald Immadiately dus and payable, and rmay immadiatsly or at any tims thereafter forscioss this mortgage
by the powsr of sala herein contained or by sult, as such Mortgagsee, or othar holder or holders of geid indebtadnase{as), may alact.

17. That no right, titie or interest in or 10 tha mortgaged real sstate, or any part thereof, shall bs sold, transferred, assigned, canveyad, mortgaged
or engumbered by a lien at any tima prior to the payment in full of the indebtednessias} secured hereby without first obtalning tha prior writtan consant
and approval ot Mortgagee which consant and approval ghall be within Mortgagee's sole discretion; that in tha avent of sny vigistion of this provision,
the entire unpaid balance of tha indebtednass(es) secured hereby, together with all interest thereon, shall become due and payabls immadiately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Martgagee forthwith or 8t any time thereafter without stay of exscution
ot other process and failure of Mostgagor to pay all monies 1o Mortgagee secured by thle mortgsge shall ba an act of default antitling Morigages to
forecloge this mortgags in accordance with the terms hersof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness{es} of ssid Mortgagor to Mortgages, now existing of
harpafter arising, dus or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intonded and does
sacure, not only tha indebtednase herelnabove specifically referred to, but also any snd all other dabts, obligations and liabilities of said Mortgagor 1o
said Mortgagee, whether now existing or hereafter srising, and any and all extansicns or renswsls of sama, or any part thereof, at any tims befora
actual satisfaction and cancellation of this mortgage In the Probste Office whera recorded, and whather the same be svidenced by promissory nots,
open account, endorsement, guaranty agreement, pledge agreament, or otherwise: that it in expressly agreed that any indebtedness at sny timae
securad hereby may ba extended, rearranged or renawed and that any part of tha security herein described may be waived or released without in
anywise altering, varying or diminishing the force, sffect or Han of this mortgage: and this mortgage shall continue as e first lien on all of the real sxtate
and other praparty and rights covered hereby and not axpressly released until all sums with interest and charges heraby sacuraed are fully paid, and no
othar sscurity now axisting or hereafter taken 1o secure the payment of said indebtadness(es) or any part thereof ghall in any manner be impaired or
affected by the axecution of this mortgage; and no security subsequently taken by Mortgagea or other holder or holders of said indabtednass{es) shall in
any manner impair or affect the security given by this mortgage; and all security for the payment of said indebtednass(as) or any part thereof shall be
taken, considered and heid as cumulative. ¢

19. That Mortgagor agress for iteelf and any end afl persons or CONCerns ¢claiming by, through or under Mortgagor, that If it or any one or more of
tham sha!l hold possession of tha above deecribed real estate or sny part thereof subsequent to foreclosure hereundar, it or the parties so holding
possession shail baceme and be considered as tanants at will of tha purchaser or purchaeers at such foraclosure sale; and any such tenant failling or
refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liabte to such purchaser or purchasers for reasonabie
rental of the real estate, and shall be subject to eviction and remaoval, forcible or otharwise, with or without process of law, and all damages which may
ba sustained by any such tenant as a result thereof being haraby axpressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landiord under presant and future leases affecting the mortgaged
real estate, and neither do not neglect, nor permit to be done, anything which may diminish or impair thair value, or the rents provided for therein, or
the interast of the leesar or of the Mortgagees therein or thereundar.

21, That Mortgagor shall furnigh to Mortgages within Thirty | 30 ) days after the closs of sach fi

of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annusl statament of the operation of the
real agtate which shall include snnual statements itamizing the income and sxpenses, an itemizad rant roll, togather with a complete financial statement
of Mortgagor's assete and liabilities and its profit and logs statemant. Such statement shall he prepared by certifiad public accountant accepisbie to
Mortgagee or at Morigagee’s diecration be suppdttad by the affidavit of Mortgagor. Said infarmation shall be given to Mortgagee at no expense 1o
Martgagea.

22. That if the indebtednsess avidencad by the note epecifically referred to hereinabove is being advanced by Mortgages to Mortgagor under the
terms and pravisions and in accordance with a loan sgreement or construction loan agreemant {~agreament”}, the terms and provisions of said
agreemant are harsby Incorporatad by reference as part of this mortgage as if fully set out hersin, and any default in the performance of the provisions
theraof, or any contract or agresmsant between Mortgagor and Mortgages, shall constitute a default hereunder entitling Mortgages to exercise the
ramedies provided herein, including the right to foraclose this mortgage in accordance with the terms hargof; that aach FUTURE ADVANCE advanced by

Mortgagea to Mortgagot is being advanced in accordance with an agreament datad Jan. 19 ’ 1996
snd is secured by this mortgage.

23 That in the event this martgage is second and subordinate to nnT prior mortgageis] and in the event tha Mortgagor should fail to make any
payments which becoma due on said prior mortgageis), or should default in any of the other terms, pravisions and conditions of said prior mortgagals)
ochur, then such default under the prior mortgage(s} shall constitute an avent of dafault under the terms and provisions of this mortgage, snd the
Mortgagea herein may, at its option, daclare the antire indabtadnessias} secured by thle martgage immediately due and paysble and if payment is not
promptly made, then declare this martgaga In default and subject to foreciosure, providad that the Mortgagee herain may, at ite option, maks, on bahalf
of Mortgagor, any such payments which become dus on said prior mortgagal(s), or incur any such expanse or obligations on bahet! of Mortgagor, in
connection with the said Ffinr mortgags(e), in order to pravent the foraclosure of said prior mortgageis), and all such amounts s¢ expandad by the
within Mortgages on behalf of ssid Mortgegor shall bacome & debt to the Mortgages and shall be secured by this morigage and shall bear interast from
the date of payment at the maximum legal rate of intarast from time to time permitted by the laws of the State of Alabama, and shall be at once due
and payable, entitling the Martgagaee to all of the rights and remadies provided herein, including, at Mortgagee's option, the right to foreciose this
mortgage.

24. That provided always that if Mortgagor pays the indebtedness{es) secured by this mortgage, and reimburses Mortgagee, its EUCCassos and
assigns, for any amount it may hsve axpended pursuant to the muthorization of this mortgage, including without limitation, sums spant in payment of
taxeE, Agsesaments, insurance of other liens and interest thereon, and shall do and perform all other acts and things herein agreed to ba done, this
convayance shail be null and void; otharwise [t shall ramain in full force and effect.

25, That any promise made by Mortgagor hersin to pay manay may be snforced by a suit st \aw, and the security of this maortgage shall not be
waivaed thereby, and as to such debts the Mortgagor walves all rights of axemption under the laws and Conatitution of the State of Alabema snd agrees
to pay as parmitted by law a reasonable attornay's fee for the collection thereof.

28. That no delgy or fallure of Mortgagee to exercise any option haerein given or reserved shall constitute a waivar of such option or estop
Morigagee from afterwards exercising same or any other option at any time, and the paymant, or contracting to pay, by Mortgagee of anything
Mortgager has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgagee from forscloging this mortgage on account of guch failure of Mortgagor.

97. That wherever and wheneaver in this mortgage it shall be required or permitted that notice or damand be given of sarvad by any party, such
notice or demand shall be given or sarved, and shall not be deemsd to have been given or sarved unlesse in writing and forwarded by registered or
caertifisd mail, raturn raceipt requested, addressed as follows:

To Mortgagor: TARGET CONSTRUCTION CO INC

441 SHADES CREST RD

BIRMINGHAM, AL 35226

To Mortgages: Colonial Bank
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28. That singular or plural worde used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgdge. and al’

covenants and egreements hereln contained shell bind the successcrs and assigns of tha Mortgagor, and every option, right and privilegs harein
rasaerved or secursd to Mortpagee ahall inurs to tha benefit of its succeseors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgaga shall not render any othar provision or provisions haremn

cnnt:e:jnsdburlmnfurcaahlu or Irnvalid. All rights or remedies of Mortgagee heraunder are cumulative and not alternsative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (haa) {havel gat (its) {his} (her} (thairl hand{s) and seal(s), on the day and vear first above written.

WITNESSES:
{SEAL])
TARGET CONSTRUCTION CC INC
(SEALI)
BY: /)’&Mf {SEAL]
ITS: PRESIDENT
{SEAL)
LHB wp
STATE OF ALABAMA )

COUNTY

—

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whoss namais} (is) {are) slgned to the foregoing convayance and who (is) (are) known to me, acknowledgsd befors ma on this day that, being Informed
of the contents of the conveyance, (he] {she) (thay) axacutad the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of , 18

Notary Publlic

STATE OF ALABAMA !

. JEFFERSON COUNTY :

I, tha undersigned, a Notary Public in and for said County, in gaid State, hareby certify that

ROBERT F. BEACHUM .
whose nome as P RESIDENT of TARGET CONSTRUCTION CO,, INC. , is signad to the foregoing

convayance and who 15 known to me, acknowladged before me on this day that, being intormed of the contants of the conveyance, ha, aa such officer
and with full suthority, executed the ssme voluntarily for and as ths act of said corporation.

T .

1996

L

[N AFe Tl 3|-"!—“|—-'H.|rr-1 ..n-_d-ilr-'hf. A
MY COMMA oD DRI QOT O, et

Given under my hand and official seal thisthe ]OTH day of JANUARY (
@#

Notkry P

This instrument prepared by: APRIL C PRICE

Colonial Bank

PO BOX 1887
BIRMINGHAM, AL 35201
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SEE ATTACHED EXHIBIT "A"

Unit 64, in the Saddle Lake Farms Condominium, a Condominium, located in Shelby County,
Alabama, as established by Declaration of Condominium as recorded in Instrument 1995-
17533 and Articles of Incorporation of Saddle Lake Farms Association, Inc. as recorded
in Instrument 1895-17530, in the office of the Judge of Probate of Shelby County,
Alabama together with an undivided 1/174 interest in the common elements of Saddle Lake
Farms Condominium as set out in the sald Declaration of Condeminium, said Unit being

more particularly described in the floor plans and Architectural drawings of Saddle

Lake Farms Condominium as recorded in Map Book 20, page 20-A and 20-B, in the Probate
Office ¢©f Shelby County, Alabama.
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