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"MORTGAGE e

THIS MORTQAGE ("Security Insirument") is given on January 12th . 1996 .
The grantor Is ﬂﬂ!ﬂ.&ﬂﬂmﬁm’\'ﬂ J. COHRON
| ("Borrower"). This Securty
Instrument is given to COLONIAL BANK
which I8 organized and existing under the laws of the United States of America

and whase address 1s P.0. BOX 1887 BIRM! M, A A 35201

{"Lender"). Borrower owes Lender the principal sum of

van _Th E 100
Dollars {U.S. $7,800,83 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Nots"), which provides for monihly paymsnts, with the full debt. if not paid earler, due and payable on
Febr 1 _ This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Nota, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all olher sums, with
interest, advenced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agresments under this Security Instrument and the Note. For this purpose, Bomower does hereby morigage. grani
and convey to Lender the following described property jocated In SHELBY,

County, Alabama:

LOT 51, ACCORDING TO THE SURVEY OF DEER SPRINGS ESTATES, FIRST ADDITION, AS
RECORDED IN MAP BOOK 5, PAGE 55, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA. THIS I8 A SECOND MORTGAGE, SUBORDINATE TO THAT PARTICULAR FIRST TO
COLONIAL BANK AS RECORDED IN INSTR#1994- 14687 IN THE PROBATE OFFICE OF SHELBY

COUNTY.
o
which has the address of 1417 KELLY DHIVE . PELHAM,
| [Street] (City]
Alabama 35124 (“Property Address”);

(Zlp Cade]

TOGETHER WITH all the improvemenis naw oOf hereafter erected on the property, and all easements, appunerances, and
fixtures now or hereafter a part of the property. A\l replacements and additions shall ajso be covered by this Security Instrument.
Al of the foregoing is refered to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the eslate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, excepl encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with limited
variations by |urlsdiction to constituie a uniform sacurity instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment ot Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dua under the
Nota.

2. Funds for Taxes and Insurance. Subject to gpplicable law or 0 a8 written waiver by Lender, Bormower shall
pay to Lender on the day monthly payments are due under the Note. until the Note is peid in full, a sum ("Funds”) for. (a)
yearly taxes and assossments which may atiain priofity over 1his Securlty Instrument as a lien on the Property; (b) yearty
jeasehold payments or ground rents on the Property, if any; {c) yearly hazard os property Insurance premiums; (d) yearly flood
insurance premlums, if any. (9) yearly mortgage insurance premiums,  any; and () any sums payable by Borrowes o Lender, in
accordance with the provisions of paragraph 8, in liey of the payment of marngage insurance premiums, Theses flems ara called
“Escrow Items”. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a faderally related mortgage loan may fequire for Borower's escrow accounl under the federal Real Estate Settlement Procedures
Act of 1974 as amended from time to time. 12 US.C. B 2601 elseq. (*RESPA"), unless anather law that applies to the Funds
sets & lesser amount. if so, Lender may, at any time, collect and hold Funds In an amount not to exceed the lesser amouni,
Lender may estimate the amount of Funds due on the basis of curreni dala and reasonabla estimates of expendilures of luture

Escrow Items or otherwlsa in accordance with applicable law.
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The Funds shall be held in an instiution whose deposite are insured by a federal agency, instrumentality, or entity {including
Lender. if Lender is such an ingtitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borower for holding and applying the Funds, annually analyzing the escrow account, or vertying
the Escrow Wtems, unless Lender pays Bomower interest on the Funds and applcable law permits Lender to make such a
charge. However, Lender may require Borrower to pay a one-ime charge for an independent real estate lax reporting service
used by Lender In connsction with this loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable law requlres interest to be paid, Lender shall not be required to pay Bomrower any interest or eamings on the fundsa.
Borrower and Lender may agree In writing, however, that interest shall be pald on the Funds. Lender shall give to Borrower,
without charge, an annuat accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
dabit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Securty Instrument.

if the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account 1o Borrower
{or the excess Funds In accordance with the requirements of applicable law. i the amount of the Funds held by Lender al gny
time Is not sufficlent to pay the Escrow ltems when due, Lender may so notify Borrower in writing. end, in such case Borrower
shall pay 1o Lender the amount necessary 1o make up the deficlency. Borrower shall make up the deficiency in nc more than

twelve monthly payments, at Lender's sole discretlon.

Upon Payment in full of all sums agcured by this Security instrument, Lender shall prompily refund to Bomower any Funds
held by Lender. If, under paragraph 2t, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale ol the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sacurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, 1o any prepayment charges due under the Note: second, 10 amounts payable under
paragraph 2; third, to Interest due: founh, to principal due; and last. 1o any late charges due under the Nole.

4. Charges, {lens. Borower shall pay all taxes, assessments, charges, fines and impositions attributable t¢ the
Property which may attain priority over this Securty Instrument, and leasehold payments or ground rents, if any. Bomower shall
pay these obligations in ths manner provided in paragraph 2, or f not paid in thal manner, Borrowes shalt pay them on lme
directly to the person owed payment. Borrower shall promptly fumish to Lender all notlces of amounts to be paid under this
paragraph. H Borrower makes these payments directty, Borrower shall promptly furnish to Lender receipts evidencing tha
paymants,

Borower shall prompily discharge any lien which has Briority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymant of the obligation secured by the lien in a manner acceptable to Lender: (b} contests In good failh the Hen
or defends against enforcement of the llen In, ‘egal proceadings which in the Lender's opinion operate to prevent the
enforcement of the lien, or (¢) secures from the holder of the lien an agreement satistactory 10 Lender subordinating the lien to
this Securty Instrument. if Lendes detetmines that any part of the Property is subject to a lien which may attain priority over this
Securlty Instrument, Lender may glve Bommower a notice |dentlying the lien. Borrower shall satisfy the lien or take one of more of
the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance, Borrower shall keep the Improvements now exsting of hereafier erected on the
Property Insured against loss by fire, hazards Included within term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
{ender requires. The Insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's approval which
shall not be unreasonably wihheld. 4f Borrower tails to malntain coverage described above, Lender may, at Lender's option,

obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Boirower shall prompily give to Lender all receipts of
paid premiums and renawal noticas. |n the event of loss, Borrower ghall give prompt notlce to the insurance camer and Lender.

Lender may make proof of logs it not made promptly by Bormower.

Unless Lender and Bomrower otherwlise agree In writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repalr |s economically feasible and Lender's security 15 not lessened. If the resioralion or
repair is not sconomically feasible or Lender's security would be jessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bomower abandons the
Proparty, of does nol anawer within 30 days a notica form Lender that the insurance camler has offered to sefth a claim, 1hen
Lender may collect the Inaurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instrument, whether or not then due. The 30-day pericd wil begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shal not extend or
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of the paymenis.
under paragraph 21 the Property ls acquired by Lender, Borrower's right to any insurance policies and proceeds resulling form
damage to the Property prior lo the acquigitlon shall pass to Lender to the extent of the sums secured by this Securlty

instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. aestablish, and use the Property as Bomowers principal residence within
sixty days after the execufion of this Security Instrument and shall continue o occupy the Property as Borower's principal
residence for at least one year after the date of occupancy. uniess Lender otherwise agress in wiiting, which consent shak not
be unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control. fBomrower shal nol
destroy, damage, or impair the Property, aliow the Propesty to deterorate, or commit waste on the Property. Borrower shall be In
default if any forfelture action or procesding, whether civil of criminal, is begun that in Lender's good fsith judgment could resufl
In forfeiture of the Property or otherwlse materially impair the lien created by hig Security Instrument or Lender's security interesl.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceading 1o be
dismissed with a ruling that, in Lender's good faith determinatlon. precludes forfeilura of the Borrower's Interesat in the Property of
other matesal Impairment of the Hen created by 1his Security Instrument of Lendet's security interest. Bomower shall siso De H
defaull it Borrower, during the loan application process, gave matesialty false or inaccurate information or statements to Lender {(or
fallad to provide Lender with any matenal Information) in connection with the loan evidenced by the Note, including, but not
limited to, represeniations conceming Borrower's occupancy of the Propenty as a principal residence. i this Securty Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Bomower acquires fee fitle to the Property. the

leasehold and the title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights In the Property. It Borower fails to perorm the covenants and agreemaents
contalned In this Security Instrument, or there Is a legal proceeding that may significantty affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enlorce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's acllon
may Include paying any sums secured by a lien which has priority over this Securlty Instrument, appearing In counl, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall bacome additional debt of Borower secured by this Secunty
Instrument. Unless Borrower and Lender agree 1o other tesms of payment, these amounts shall bear interast from the date of
disbursement at tha Note rate and shall be payable, with Interest, upon notlce from Lender to Borower requesting payment.

8. Mortgage Insurance. i Lender required morigage insurance as & condition of making the loan secured by this
Security Insirument, Borrower shall pay the premiums required 1o maintaln the morgage Insurance in effect. H. for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtaln coverage substantlalty equivalent to the morigage Insurance previously in affect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previousty in effect, from an aftemate mortgage insurer approved by Lender. It
substantially equivalent martgage insurance coverage Is not avallable, Borrower shall pay to Lender each meonth a sum egqual to
one-twetfth of the yearly mortgage ingurance premium belng pald by Borrower when the insurance coveérage lapsed or ceased to
be in eftect. Lender will accept, use and rstaln these payments as a loss reserve in leu of morigage Insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by an Insurer approved by Lender again becomes avaliable and ig obtained. Borrower shall pay
the premiums required o malntain mortgage insurance in eflect, or to provide a loss reserve, unth the requirement for mortgage
Insurance ends In accordance with any written agreement between Bomrower and lender or appiicable law.

9, Inspection. Lender or ks agent may make reascnable eniries upan and ingpections of the Property. Lender shafl give
Bofrowar notice at the time of or prior 1o an inspection specifying reasonable cause for Ingpection.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
condamnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, Whether or not then due, with any excess paid th Borower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before ihe taking, unleas Borrower and Lender otherwise agree In writing, the sums
secured by this Security instrument shall ba reduced by the amount of the proceeds multiplied by the following fractien: {a) the
total amount of the sums secured immediatety before the taking, divided by (b} the fair market value of the Property immediatety
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaiely before the taking Is less than the amount of the sums secured Immediately before the iaking,
unless Borrower and Lender otherwise agree in wiiting or unless applicable law otherwise provides, the proceeds shal be
appiled to the sums secured by this Security instrument whether or not the sums are then due.

it the Property |s abandoned by Botrower, or if, after notice by Lender to Borrower ihat the condemnor offers to make an
award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the daile the notice is given
Lendar is authorized io collect and :'H::ply the proceeds, at its option, either to restoration or repair of the Property or 10 the
sums secured by thls Security Instrument, whather or not then due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred to In paragraphs 1 and 2 of change the amount of such paymants.

11. Borrower Not Released; Forbearance By Londer Not a Walver. Extansion of the time for payment

ot modification of amertizatlon of the sums secured by this Security Instrument granted by Lender to any successor in interes! of

Sorrower shall nol operate lo relsase the fiablity of the odglnal Borrower OF Borrower's successors in interest. Lender shal not

be required to commence proceedings agalnst any successor in interest or refuse to extend time lor payment or otherwise

modify amortization of the sums sscured by ihis Security instrument by reason of any demand made by the original Borrower of

4 Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a walver of or

preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns o! Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any Rorower who co-signs this
Securty Instrument but does not exacute the Note: {a} s co-signing the Security Instrument only lo mortgage. grant and convey
that Borrower's Interest in the Proparty under the terms of this Security Instrumen. (b} is not personally obligated o pay the
sums secured by this Security Instrument and {c) agrees that Lender and any other Bomower may agree t¢ extend, maodify,
forbsar of make any accdmmodations wih regard 10 the tems of this Security Instrument or the Note without that Borrower's

consant.

13. Loan Charges. If the loan secured by this Securlty Instrument is subject to a law which sels maximum 1oan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or 1o be collectad in connaclion
with the loan exceed the permitted limits, then: (a) any such loan charge ahall be reduced by the amount necessary 10 raduce
the charge o the permitted limit; and {b} any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct paymsnt to Borrower. i a refund reduces principal, the reduction will be treated as a partia! prepayment without any

prepayment charge under ihe Nole.

14. Notices. Any notice to Borrowet provided for In this Securty Instrument shall be given by delivering it or by mailing
It by first class mail unless applicable law requires use of another method. The nolice shali be diracted to the Property Address
or any other address Borrower designates by natice 10 Lender., Any notice to Lender ghail be given by fwst class mail to
Lender's address atated herein or any othar address Lender designales by notice 10 Borrower. Any notice provided for in this
Security instrument shall be deemed to have bean given 1o Borrower or Lender when given as provided In this paragraph.
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15. Qoverning Law; Severability, This Security instrument shall be govemed by federal law and the law of ihe
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securty Instrument and the Note are declared 1o
be severable.

16. Borrower's Copy. Borower shall be given one contormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. il all or any part of the Property or
any interest in It is sold or tmnsfered {or if a beneficial interest In Bomrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require Immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of
the date of this Sacurty Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or mafled within which Botrower must pay ail sums secured by this
Sacurty thatrumeni. If Bomrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remadies
permitted by this Securily Instrument without further notice or demand on Bormower.

18. Borrower's Right to Reinstate. If Borrower meets certain condfions, Borrower shall have the right to have
anforcement of this Securty Instrument discontinued at any time prior to the earier of: (a) 3 days (or such other period as
applicablie law may specify for reinstatement} before sale of the Proparty pursuant 10 any power of sale conlained In this Securty
instrument; or (b) entry of a Judgment enforcing this Securlty Instrument. Those conditions are that Bomower. (a) pays Lender all
sums which then would be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis of agresments; (c) pays all expenses incurred in enforcing this Security Instrument, including, bul
notl limited to, reasonable attomeys' fees: and (d). takes such actlon as Lender may reasonably require 1o assure that the ken of
this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums sscured by this Security
Instrument shali continue unchanged, Upon relnstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no accelsration had occurred. However, this right to reinstate shall not apply In the case

of acceteratlon under paragraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one of mare limes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer) that coliects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated 1o & sale of the Note. If there is & change of the Loan Servicer,
Borrawer will be given written notice of the change In accordance with paragraph 14 above and applicable law. The notlce wil
stale tha name and address of the new Loan Servicer and the address to which payments should be made. The nollce will also
contain any other information required by appllcable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storaga, or release of
any Hazardous Substances onh of in the Property. Bomower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smal quéntities of Hazardous Subsiances that are generally recognized to be appropriate to normal

resldential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim. demand, lawsult or clher aclion by any
govemmental or regulatory agency o private party involving the Propery and any Hazardous Substance or Environmenial Law of
which Bomrower has actual knowledge. [t Borrower learns. of is notifled by any govemmental of regulatory authority, thal any
ramoval or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly iake af
necassary remadial actions In accordance with Environmental Law.

% As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or {formaldehyds, and radioactive materials. As used in

this paragraph 20, *Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located Lhat relate

to health, safety or environmental protection.

NON-UNIFOAM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accele ation
following Borrower's breach ¢of any covenant or agrumlni""ln this Security Instrument " hot
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall spacify: (a) the default; (b} the actlon required to cure the default; {c) a date, not less than
30 days from the date the notice ls give to Borrower, by which the defauit must be cured; and
(d) that fallure to cure the default on or before the date specifled in the notice may result in
acceleration of the sums secured by this Security Instrument and sala of the Property. The notice
ghall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default Is not cured on or before the date specified In the notice,
Lender at lts option may require Immediate payment in full of all sums gsecured by this Security
instrument without further demand and may Invoke the power of sale and any other romedies
permitted by applicable law. Lender shall be entitled to collect all expanses incurred In pursuing
the remedles provided iIn this paragraph 21, including, but not limited to, reagsonable attorneys’

feos and costs of title svidence.
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¥ Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for thres
consacutive weeks in a newspaper published in JEFFERSON, County,
Alabama, and thereupon shall seli the Property to the highest bidder st public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Properly at any
gale. Borrower covenants and agrees that the procesds of the sale shall be applisd In the
following order: (a) to ail expenses of the sale, including, but not limited to, reasonable attorneys
fees: (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

22. Releass. Upon payment of all sume sscured by this Security Instrument, {ender shall prepare and fle a discharga
of this Secutity Instrument without charge 1o Bofrowe.

23 Walvers. Borower walves all rights of homestead axemption in the Property and refinquishes ail rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security insirument, the covenants and agreements of each such rider shall be Incorporated Into and shal amend and
supplement the covenants and agresments of this Security inatrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]

Adjusiable Rate Rider Condominlum Rider []1-4 Famity Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider [JRate improvement Rider [Jgecond Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security Instrument and in
any rider(s) executed by Bomower and recorded with it.

Signed, sealed and dailversd in the presence of:

(Seal)

{Seal}

(Seal}

Borrower

[Seal}

Aarrowear

{Space Beiow This Line For Acknowledgment]

STATE OF ALABAMA, JEFFERSON, County ss:
On this 12th___ day of January 1996 l

JOHNNY B. - A\ AROLYN J. COHE
whong u;ﬁ'-m{rsj arg signed to the foregeing conveyance, and who are known to me, acknowledged before me
thet belng intuimed of the contents of the conveyancs, they exacutad the same voluntarly and as their act on

the day the same bears date.

Given under my hand and seal of office this the Zg ~_ day of r@e{

My Commission explres: )
HiY COMBISSION EAPIRES JANUARY &9y Jghdd

ry Public

This instrument wus prepared by: DONNA BURR
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NOTE 232468

January 12, 1996 VESTAVIA ALABAMA
Date City - Stats
1417 KELLY DRIVE PELHAM AMA 35124

Property Address

1. BDRROWER'S PROMISE TO PAY
In retumn for a loan that ! have recelved. ! promise o pay U.s. 3 7,800.83 (this amoun! is called “principal®). plus inlerest.
to the order of the Lender. The Lander is COLONIAL BANK

[ understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transter and who is entitled to racaiﬁ
payments under this Nole Is calied the “Note Holder.”

2. INTEREST

Interest will be charged on unpaid princlpal until the full amount of principal has been pald. 1 will pay inlerest al a yearty rate
of 8.750%. The interesi rale required by this Section 2 Is the rate | will pay both before and after any delault described in Section 6(B)
of the Note.

3. PAYMENTS

(A} TIME AND PLACE OF PAYMENTS

| will pay principal and interest by making payments every manth.

[ will make my monthly payments on the 18t day of each month beginning on March 1, 1996 ,

| will make these payments every manth untit | have paid all of the principal and interest and any other charges described below that
| may owe under this Note. My monthly payments wil be applied 1o inlerest before principal. If, on February 1, 1999
| still owe amounts undser this Note, | wiil pay those amounts in tull on that dale, which is called the “maturity date.”

| will make my monthly payments at P.Q. BOX 1887 BIRMINGHAM, ALABAMA 35201
or al a ditferent place Hf required by the Nole Hokder.

(B) AMOUNT OF MONTHLY PAYMENTS

My monthly payment will be In the amount of US. $ 247.16

4. BORROWER'S RIGHT TO PREPAY
i have the right to make payments of princlpal at any time before they are due. A paymeni of principal only is known 8s a
“nrepayment.” When 1 make a prepayment, | will telt the Note Hotder in writing that | am decing s0.
{ may make a full prepayment or partlal prepayments without paying any prepayment charge. The MNote Holder will use all of my
prepayments to reduca the amount of principal that | owe under this Note. It | make a partial prepayment, there will ba no changes in the
o
due date or in the amount of my monthly payment unless the Note Holder agrees in writing o those changes.

5. LOAN CHARQGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interesi or other loan charges
coliected of to be collacted in connection with this loen exceed the permitted limits, then: {i) any such loan charge will be reduced by the
amount necessary to reduce the charge to the permitted limit. and (i) any sums already coliected from me which exceeded permitted limits
«Il be refunded to me. The Note Holder may choose to make this refund by reducing the principal 1 owa under this Note or by making a
direct payment to me. If a refund reduces principal, the reduction will be treated as a partial prepayment,

6. BORROWER'S FAILURE TO PAY AS REQUIRED
4 (A) LATE CHARQE FOR OVERDOUE PAYMENTS

If the Note Holder has not received the full amount of any monthly payment by the endof 19 calendar days after the dale il
is due, | will pay & late chargs to the Note Holder. The amount of the charge will be 5.000 % of my overdue paymen! of principal
and interest. | will pay this late charge promptly but only once on each late payment.

(B) DEFAULT

If | do not pay the full amount of each monthly payment on the date it is due, | will be in default.

(C) NOTICE OF DEFAULT

I | am in default, the Note Holder may send me a writlen notice teling me that i | do not pay the overdue amount by a cenain dale,
the Note Holder may -require me 10 pay immediately the Tull amount of principst which has nntbimplhlmdllmlmﬂﬂtlmm
that amount. That date must be at |east 30 days after the date on which the notice Is dellvered or maliled to me.

(0} NO WAIVER BY NOTE HOLDER
Even if. at & time when | am In default, the Note Holder does not require me to pay immediately In full as described above.lhe Note

Koldar will stili have the right to do 8D if | am in default at a later time.

(E) PAYMENT OF NOTE HOLDER'S GOSTS AND EXPENSES
tf the Note Holder has required me 10 pay immediately in il as described gbove. the Note Holder wilk have the right 1o be paid back by

me for all of Its cosis and expenses in enforcing this Note to the extent notl prohibited by applicable law. Those expenses inciuda for
example, reasonable atiomey's fees,

7. GIVING OF NOTICES
Unless applicable law requires a different method, any notice that must be given to me under this Mote wil be given by delivering it or

by mailing il by first class mall to me a1 the Property address above or at & diferent address Hf | give the Note Holder a notice of my different

. address.
Any notice that must be given to the Nots Helder under this Note will be given by mailing it by first class _mail 10 ihe Note Holder al

the address slatsd in Section 3{A) abave OF at a different address if | am given a notice ol that different address.
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8. OBLIGATIONS OF PERSONE UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made In Lhis Nols,
including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is also obligated to do
these things. Any person who takes over these obligations, including the obligations of a guarantor, surety or endoraser of this Nols, is also
obligated to keep all of the promises made in thls Note. The Note Holder may enforce its rights under this Note agalnst each person
individually or against all of us together. This means that any one of us may be required to pay all of the amounts owed under this Note.

9. WAIVERS

| and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor. "Presentmen!”
means the right to require the Note Holder to demand payment of amounts due. “Notice of dishonot” means the right to require lhe Note
Holder 10 give notice to other persons that amounts due have not been paid.

10. UNIFORM SECURED NOTE

This Note |s a unHorm Instrument with limited variations in some jurisdictions. In addition to the protections given 1o the Note Holder
under this Note, a Meortgage.Deed of Trust or Security Deed (the “Security Instrument’), dated the same date as this Note, protecis the Note
Holder from possible losses which might resuft if ! do not keep the promises which | make in this Note. That Security Instrument describes
now and under what conditions | may be required to make immediate payment In full ot al amounts | owe under this Note. Some of thaae
conditions are describad as follows:

Transfer of the Property or a Beneficial Interest In Borrower.

if all or any part of the Property or any Interest In it is sold or iransferrsd {or H a bensficial interest in Borrower is
sold or transierred and Borrower la not & natural person) without Lender's prior written conaent, Lender may. at its
option, require Immediate payment In full of all sums securad by this Security Instrument. However, this option shall
not be exercised by Lender if exercise Is prohlbited by federal law as of the date of 1his Security Inatrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide & perod
of not less than 30 days from the date the notice is deiivered or malled within which Borrower musl pay all sums
secured by this Security Insirument. i Borrower falls to pay these sums prior to the explration of the period, Lender
may invoke any remedies pemmitied by this Securfty Instrument without further notice or demand on Bomower.

WITNESS THE HAND{S) AND SEAL(S) OF THE UNDERSIGNED.

*' [Seai)
B. COHRON
- % > e (Seal]
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