STATE OF AL ABAMA )

]

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 13t day of February , 19 96 , by and between
DOURLE OAK CONSTRUCTION CO INC
hareinaftar referred to as "Mortgagor™) and COLONIAL BANK

|hereinafter referrad 1o as "Mortgapee”}.
pd iy
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby executes this Mortgage to secure the payment of $21,000.00
Twenty One Thousand And 00/100 Dollars

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hareafter bacoma further indebted to Mortgagee as may be svidenced by promissory note(s) or otharwice, and it is the
intent of the parties hereto that this martgage shall secure any and a!l indebtadnessies) of Mortgagor to Mortgegea, whethar now existing or heraafter
arising, due or to becoma due, absolute or contingent, liquidated cor unliquidated, direct or indirect, and this mortgage is to secura nat only the
indebtednass ovidonced by the note hereinabove specifically referred to, but any and all other debts, abligations or liabilities of Mortgagor to Mortgagae,
now existing of horaaftor ariging, and any and all extansions or renewals of same, or any part thereof, whather evidanced by note, open account,
endorsement, guaranty, pledge or otherwiss.

NOW, THEREFORE, Mortgagor and all others executing this moartgage, in consideration of the premises, and to secure the payment of said
indsbtedness ovidenced by nota hersinabove specifically referred to, and any and all ather indebtedness{es) due or 10 become due as herainabove
generally reforred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and seld, and doas haraby prant,
bargain, sall, alien, convey, transfer and mortgage unto Mortgagea, its successors and assigns, the following described real estate, together with
buildings and improvemants thereon {harginafter sometimes called the "roal estate” or tha "mertgaged real estate”), lying and being situatad

inthe County of SHELBY , State of Alabama, and more particularly described as follows, to-wit:

LOT 19, ACCORDING TO THE SURVEY OF BENT RIVER COMMONS, 15T
SECTOR, AS RECORDED IN MAP BOOK 20 M PAGE 76, IN THE PROBATE
OFFICE OF SHELEBY COUNTY, ALABAMA.

together with all awsrds received through aminent domain, and payments upon any insurance policies covaring the real estata, and all rights, privileges,
tenements, and appurtenances thereunta belonging or in anywise appertaining 10 said real estate including sagsements and rights-of-way appurtapant
thereto and all gas, staam, electric and other haeating, cocling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
appartaining to the real estate and improvements locatad thereon, all of which shall ba deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and avery part thereof, unto Mortgagee, its successeors and assigns forever. And Morigagor covenants
with Martgagese that it is lawfully seized of the real estate in fes simple and has a good right to sell and convey the same as afaresaid: that tha raal
estate is fres of all encumbrances excapt as herein set out, and Maortgagor will warrant and forever defend the title 10 the real estate unto Mortgagea,
its successors and assigns, against the lawful claims of all persons whomsoeaver.

THIS MORTGAGE 1S MADE, however, subiact to the following covenants, conditions, agreemants, and provisions:

1. That Morigagor ehall pay the said indebtedness{es] secured hereby and interest thereon when and a5 it (thay} shall becorne due, whather in
caursa or under any condition, covenant or agreement herein contained, together with any other indebtedness{as! which Mortgagor may owe 1o
Mortgageo, it baing further agreed that any statemant, any note or obligation that is secured by this mortgaga shall be conclusive evidenca of such fact,

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage}, and such other insurance
as Murtgagaﬂ may from time to time requira in companiag, form, types, and amounts, and shall assign, with endorsements satislactery 10 Mortgagee,
and deoliver to Mortgagoa with mortgagee clauses satisfactory to Mortgagee all insurance policias of any kind or in any amount now or hereafter issuad
wittt respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and at any time upon
roquest of Mortgagee. Mortgagor shall furnish Mortgagese certificates of insurance issued by insurance companies satistactory to Mortgagee showing
that the amount and type of insurance required by Mortgagee hareunder is in effect. Al renowal policies, with premiums paid, shall be delivered to
Morgagee at least thirty {301 days before the expiration of the old policies. If any insurance, or any part thereof, shall expire,

28383111 9507 Poga 1 of 4 pages

g R e S Yy e L,




or be withdrawn or bscome void or unsafe by Mortgagar's breach of any condition thersof, or become void or unsafe by reasun &f the fafwre or
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whatever the insurance #hall be
unsatisfactory to Mnrtga_gau, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Mortgagee. If Morigagor
fails to procure and deliver such new insurance, Mortgages may, but shall not be cbligated to, procure same, and upen demand, Martgager shal
reimburse Mortgagee all such costs expended with interest on such advance at tha rate set forth in the note secured hersby. Morigagor shall give
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estete caused by any casually or occurrence. Full
power 15 hereby conferrad on Mortgagee to settle and compromise claims under all policies and 1o demand, receiva, and receipt for all monios bacoming
payable thereunder and to assign absoclutely sil policias to any holder of the note or to the grantes of the raal astate in the event of the foreclosure of
this mortgagee and security agreemant or other transfer of title to the real estate in extinguishment of the indebtedness{as] securad hereby. In tha avent
of loss covered by any of the policies of insurance herein refarred to, each individual insurance company concerned is hersby authorized and directed 1o
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, alter
deducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgages at its cption, either as a payment an accoun of
the indebtadnessies), secured hereby, whether or not then due or payable, or toward the resteration, raconstruction, repair, or alteration of the raal
astata, either to the portion theraof by which said loss was sustained or any other portion thereof,

(b) That together with and in addition to the monthly payment of principal and interest, and on the same date an which the principal and interast aro
payable under the tarms of the note secured hereby, Mortgagor, if required by Mortgages, shall deposit with the Mortgagee, in a non-intarest bearing
account, a sum equal to one-twelfth {1/12) of the yearly taxes and ssssssmeants which may be lavied against the real estate and which may atlain
priority over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiumes for ingurance that will become due and payablo 1o
reanew the insurance on the real estata for coverage against loss by fire or such othar hazard as may reasonably be reguired by the Mortgagee. Tho
amount of such taxes, assessments, ground rents, and premiums whan unknown, shall be sstimated by the Mortgages. If the ameunt of funds hold
shall exceed at any tims the amount deemed necessary by the Mortgagee to provide for the paymant of taxes, assessments, ground rents and
insurance premiums as they fall due, such excess shall be repaid to Mortgagor or creditad to Mortgagor as Mortgagee may determine, If the amount of
the funds held shall not be sufficient at any time 10 pay taxes, assessments, ground rents, and insurance premiums as they falt due, Mortgagor shall
pay to Mortgages any amount necessary to make up the deficiency upon notice from Mortgages to Mortgagor requesting payment thereof. Upon
paymant in full of all sums sacured by this mortgage, Martgagee shall promptly refund to Mortgagor any funds held.

(c} That Mortgagor shall pay and discharge gz the same become due all taxes and assessments that may accrue, be levied, or assessed upon the
raal estate or any part thereof, which may be or bacoma a lian prior to this mortgage or have priority in payment to the indabtedness(es} securod
hereby, or upon Mortgagee’s interest therein or upon this mortgage or the indebtednassies) or evidance of indebtadnessi{es) secured hereby, without
regard to any law heretcfore or hereafter enacted irmmposing payment of the whola or any part(s) thereof upon Mortgagee; upon the passage of any law
imposing the payment of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of competent jurisdiction that the
vhdertaking by Mortgagor to pay such taxes is lagally inoperative, then the indebtadness{es} securad hereby without deduction shall, at tha option of
Mortpages, become immediataly due and paysble, notwithstanding anything contained in this mortpage or any law heratofore enacted; and Mortgagor
shall not suffer or permit any such taxes on the said real estate to bacoms or remain delinquent or permit any part thereof or any interest therein to be
sold for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinguent certificates or
receipts of the proper offices showing full payment of alt such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committad or parmitted therean.

4. That no building or aother improvamant on the real estate shall be structurally alterad, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel coverad by this mortgage and adaptad to the proper use and enjoyment of the real estate be removed at
any time without like consent unltass actually replaced by an article of equal suitability owned by Mortgagor, In the event of any braach of this covenant
the Mortgages may, in addition to any othar rights or remedies, at any time thereafter, declare the whaole of the indebtadnessies} secured hereby
immediately due and pavyabls, *

5. That Mortgagor agress that the indebtedness{es) hereby secured shall at once become due and payabls and this mortgage subject to foreclosura
as provided for herein, at the option of holder hereof, when and if any statemsnt of lien ig filad under the statutes of Alabama relating o the lians of
mechanice and materialman, without raqard to form and contents of such statement, and without regard to the existence or nonaxistanca of the debt,
or any part thereof, or of the lien, on which such statamsnt is based.

&. That Mortgagos shall comply with all statutes, ardinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements ahall bse fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real astate as hareinabove provided, or tc pay all or any part of the taxes or assessments lavied, accrued ot
assessed upon or against the real estate or the indebtednessies) sacurad hereby, or any interest of Mortgages in either, or fails ta pay immaediately and
discharge any and all hans, debts, and/or charges which might become liens superior to the tien of this mortgage, Martgagee may, at its option, INsure
tha real estate and/or pay aaid taxes, assessments, debts, lians and/or charges and any money which Mortgagoe shall have so paid shall constitute a
debt to Mortgagee additional to the indebtedness{es) sacured hereby; shall be secured by this mortgage; shall bear the in- terast set out in the note
herainabove referred to from date paid or incurred; and, at the option of Mortgages, shall be immediately due and payable.

o&

8. That Mortgagor agrees that no delay or failure of Mortgagese to exercise any option to daclare the maturity of any indabtedness{es) secured by
this mertgage, shall be taken or deemed as a waivar of its right to exercise such option, or to declare such forfeiture, either as to any past or present
default, and it is furthar agreed that no terms or conditions contained in this mortgage can be waived, alteared or changad except as ewdenced in
writing, signed by the Mortgagor and by the halder harecf; and the procuramant of insurance or the paymant of taxes or othar liens, dabts or charges
by Mortgagee shall not be taken or construed as & waiver of its right 1o declare the maturity of the indebtednass{es) hereby secured by reason of the
lailure of Mortgagor to procure such insursnce or to pay such taxes, debts, liens or charges.

9. That ¥ Mortgages shall ba made a party to any suit invelving tha title to the raal sstate and employs an attornay to represent it therain, or if
Mortgagea amploys an atlorney to assist in settling or removing any cloud on the title to the rea! estate hereby conveyed that purports to be superior 1o
the fian of this mortpage in any respect, Mortgager will pay to Mortgagee, when the same becomes due, such attorney’'s fee as may be permitted by
law and as may be reasonable for such services, and if such fee {s paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage
in addition to the indebtedness(es} secured hereby, and shall bear interest from tha date it is paid ar incurred at the rate set out in the note hereinabovo
raferred to and shall be at once due and payable.

110. That all expenses incurred by Mortgagee, including attornay’s fee, in compromising, adjusting or defanding against lien claims or encumbrances
sought to ba fixed upon the real estate hereby cenveyed, whather such claims or encumbrances be wvalid or not, shail become a part of the
indabtednessles] hereby secured.

11. That Mortgagor agrees to pay a reasonable attorney’s fee as may be permitied by law to Mortgages should the Mortgagee employ an attorney
to collect any indebtedness(es) sacured by this martgage.

12. That naotwithstanging that the assignment of awards hereinabove refarred to sha!l ba dasmed to be self executing, Mortgagor, sfter the
allowance of a condemnaticn claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by tha condemnor for the
paymeént thereof, shall exacuta, at Mortgagee’s request, and farthwith daliver to Mortgagee, a valid assignment in recordable form, assigning all of such
condemnation claims, awards or damages 10 Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge tha principal sum of
this mortgage and any advancas made by Mortgages as herein provided then remaining unpaid, with interaest theracon at the rata speclfied harein, or in
tna nota which this mortgage secures, 1o the date of payment, whether such ramaining principal sum is then due or not by the tarms of said note or af
this mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in tha performance of any of the terms or
conditions hareof, Mortgageae may proceed to collect the rant, income and profits from the real astate, either with or without the appointment ¢! a
recaivar; any rants, income and profits collacted by Mortgagee prior to foreclosure of this mortgage, less the cost of coliecting the same, including any
real estate commission or atterney’'s fee Incurred, shall ba credited first to advances with interest thareon, then to interest due on tha principal
indabtedness, and the rermainder, if any, to the principal debtls} hereby secured.

14, That it is further agreed that if Mortgager shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of intarest thereon, or any other indebtednessies) the payment of which is hereby secured, as thay cr any of tham mature, either by lapse of tima or
otherwisae, in accordance with the agreaments and covenants herein contained, or should default be made in tha payment of any mechanic’s hen,
matarialmen’s lien, [nsurance premiuma, texes or assessments now, or which may hereaftar be, levied against, or which may becoms a lien on, the real
estate, or should defauit be mada In any of the covenants, conditions and agreemants hersin contained, then and in that avent the whole of sad
principal sum, with interest thereon, and all other indebtadness{es) secured hereby, shall, at the opticn of the then holder of said indebtedressies), he
and become immediately due and payable and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and taka possossion
of the rea! estate, and after, or without, taking such possession of the sams, sell the mortgaged real estate at public outcry, in front of the courthouss
door of tha county wherein the raal sstate is located, to the highest bidder for cash, either in parson or by auctionear, after first giving notice of the
time, place, and tarms of such sale by publication cnce a week for three {J] successive waeks in some newspaper published in said county, and, upon
the payment of the purchasa money, the Mortgagae or any person conducting said sale for it is authorized and empowered 1o execute 10 1the purchaser
at said sale a deed 1o the real estate so0 purchased in the nama and on behalf of Mortgagor, and the certificate of the hoider of tha mortpagn
indabtednass, appointing said auctioneer to makes such eale, shall bs prima facie evidence of his authority in tha real estate, or the aquity of redemption
from this mortgage may be foreclosed by suit in any court of competent jurisdiction s fnow providad by law in the case of past due mortgages, the
Mortgagee, or the then holder of the indebtedness{esl hereby secured, may bid at such sale and become the purchaser of the real estate it the highest
bidder therefore. The proceeds of any such sala shall be appliad (a) to the expanses incurred in making the sale and in all prior eftorts to ellect
cellaction of tha indebtednsass{es) secured heraby, including a reasonabla attornay’s fee, or raeascnable attornays”’ fees, as permitted by law for such
services as may be, or have been, necassary in any one or mora of the foreclosure of this mortgage, of the cellaction of said indebtednessies), and of
tha ;pursuit of any effarts theretofora directed to that end, including, but without limitation to, the defense of any proceadings instituted by the
Mortgagor or anyone liable for said indebtednessies} ar interastad in the martgaged
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real estate to pfevans or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} to the payment of whatevar
sum or sums Mortgages may have paid out or bacome liable te pay, in carrying out the provigions of this mortgage, together with interast thereon: {C]
to the payment and satisfaction of said indebtednessies) and interest thareon spacificallv referred to hareinabove to the day of sale and any other
indebtednessies) sacured by this mortgage: and [d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors of assigns. In any
svent, tha purchaser under any foreclosure sale, as provided hersin, shall be under no nbligation to see to the proper application of the purchase monay.

15. That in the avent of the enactmeant of any Jaw by the State of Alabama, after the date of this mortgage, deducting from the valug of the rea!
astate for the purpose of taxation any lien tharapn, or imposing any liability upon Mortgagee, in respect of the indebtadness(es) secured heraby, of
changing in any way the laws now in force for the taxation of mortgages, or debts sacured by mortgages, or tha menner of collection of any such
taxes, so as to affect this mortgaga. Mortgagor shali pay any such obligation imposed on Martgages thereby, and in the svent Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this martgags, togethar with the interest
due therecn shall, at the option of Mortgages, without notlce to any party, bacome immediately due and payable.

16. That should Mortgagor becoms insolvent or bankrupt; or should a recaiver of Mortgagor's property be sppointed; or should Mertgagor
intentionally damage or attempt to remove any improvements upon gaid mortgaged real estate: or should it ba discovered after the execution and
delivery of this instrument that there is a defect in the titie to or a lien or encummbrance of any nature on the real estats prior to the lien harecf; or in
case of an arrar or defect in the above described note or this instrument or in the execution or the acknowladgment theraof; or if a homestead claim be
set up 1o the real estate or any part thersof adverse to this martgaga and if the said Mortgagor shall fail for thirty {30) days after damand by tha
Martgagee, ar othar holder or holders of salid indebtednessies), 1o correct such defacts in the titla or to remove any such lien or encumbrance or

homestoad claim, or to correct any error in said note or this instrument or its execution, then, upon any such default, failure or contingency, the
Mortgagee,” or other holder or holders of said indebtedness(es), or any part thareof, shall have the option or right, without notice or demand, to declare
all of said indebtednassi{es} then remaining unpaid immediately due and payable, and may immediately or at any time theroafter fareclose this meortgage
by the power of sale herein contatned or by suit, as such Mortgagee, or other holder or holders of said indabtedness{es|, may elect.

17. That no right, title or interest in or to the mortgagsed real estats, or any part therecf, shall be sold, transferred, sssigned, conveyed, mortgaged
or encumbered by & lian at any tima prior to tha paymant in full of the indebtedness{as} securad hereby without first cbtaining the prior writlen consent
and approval of Mortgagee which consent and approval shall bs within Mortgages’s sole discration; that in the evant of any violatlon of this provision,
the entlre unpaid balance of tha indebtednassies) sacured heraby, togathar with all interest therecn, shall become due and payable immediately at the
option of Mortgagea without notice to Mortgagoer, and shall ba recoverable by Mortgages forthwith or at any 1ime thareafter without stay of execution
or other process and failura of Mortgagor to pay all menies 10 Mortgages securad by this mortgage shall ba an act of default entitling Maortgagee to
foraclose this mortgage in accordanca with the terms hareof.

1B. That it is the intant of the Mortgager and Mortgages 10 secure any and all indebtednessles} of said Mortgagor to Mortgagee, now gxisting or
hereaftor ariging, due or to hecome dus, absolute or contingent, liquidated or unliguidated, direct or indirect, and this mortgage is intended and does
secure, not only the indebtadnasa hareinahove specifically referred to, but slso any and all cther debts, obligations and liabilihes of said Mortgagor to
said Mortgagee, whethar now existing or hareafter arising, and any and all extensions or ranewals of sama, or any part therec!, at any time before
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note,
ppon account, endarsement, guaranty agresment, pledge agreement, or ctherwise; that it is expressly agreed that any indebtedness al any time
secured hereby may be extended, rearranged or renewed and that any part of the security herein descrined may be waived or released without n
anywise allering, varylng or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the raal eslate
and other property and rights covered heraby and not axpressly released until all sums with interest and charges hareby secured are fully pad, and no
athar security now axisting or hersafter taken to secure the payment of said indsbtednessles) or any part thereof shall in any mannor be impaired or
affacted by the execution of this mortgage; and no security subsaquently taken by Mortgagee or other halder or holders of said indabtedness{as) shail in
any mannor impair or affect the sacurlty given by this mortgage; and all gpcurity for the payment of said indebtednessles} or any part thereof shall be
taken, considarad and held as cumulative.

19, That Mortgagor agrees for itself and any and all parsons or concerns claiming by, through or under Mortgagor, that if it or any ane or more of
them shall hold possession of the above described real estate or any part thereof subsequent tao faractosure hereunder, it or the parties so holding
possession shall becoms and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be llable to such purchaser or purchasers for reasonable
rental of the reat estats, and shall be subject to aviction and removal, forcible or otherwise, with or without process of law, and all damages which may
ba sustained by any such tenant as a rasult thereof baing harsby axpressly waived.

20. That Mortgagor agreas to faithfully perform all the covenants of the lessor or landlord under prasant and future leases affacting the morigaged
real estate, and neither do nor neglect, nor permit to be dong, anything which may diminish or impair their valua, or the rents provided for therein, o
tha intarest af the lessor or of tha Mortgagee therein or theraunder.

21. That Morigager shall furnish 10 Mortgagee within Thi rty { 30 } days after the close of each 1

af Mortgagoer, such financial records as the holder of this mortgags may require including, but not limited to, an annual statement of the oparation of the
rbal estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a completa financial statement
of Mortgagor's assets and liabllities and ite profit gnd loss statemant. Such statement shell be prapared by certified public accountant accaptable 1o
Mortgagee ar at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgages at no expansg to
Mortgagoa.

22 That if ihe indebtadness evidenced by the note specilically referred to hereinabove is being advanced by Mortgagee to Mortgagor under tho
terms and provisions and in accordance with a loan agresment or construction loan agresment ("agresment”™), the terms and provisions of said
agreement are hereby incorporated by reference as part of this mortgage as it fully set out hergin, and any default in the performance of the provisions
thereof, or any contract or agreement between Mortgagor and Mortgages, shall constitute a dafault haraunder entitling Mortgagee toc exercise lhe
remeadies provided herain, including tha right to foreclosa this mortgags in accordance with the terms hereaf; that each FUTURE ADVANCE advanced by

Mortgagea to Mortgagor is belng advanced in accordance with an agreement dated
and is secured by this morigage,

53 That in the event this mortgage is sacond and subordinate to any prior mortgage!s) and in the evant the Mortgagor should fail to maka any
pawﬂnts which bacoms due an said prior mortgagais), o shoutd default in any of the other terms, provisions and conditions of said prior morigagsis)
octur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this morigage, and the
Mottgagoe harein may, at it option, daclare the entirs indabtedneseles) secured by this mortgege immediately due and payable and it paymant is not
proinptly mads, then declare this mortgage in default and subject to foreclosura, provided that the Mortgagee herain may, at its option, make, on behali
of Maortgagor, any such payments which bacoms due on said prior mortgagels), or incur any such expense or obligations on behall of Mortgagor, in
conhaction with the sald prior mortgage{s), in order to pravent the foreclosure of said prior mortgagais), and all such amounts §o gxpendad by the
within Mortgagee on behalf of said Mortgagos shall become a debt 10 the Mortgagee and shall be secured by this mortgage and shall bear interest from
the date of payment at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due
and payable, entitling the Mortgagee to all of the rights and remedies provided herein, ncluding, at Mortgagee's option, the right to foreclose this
maortgage.

24. That providad always that if Mortgagor pays the indebtedness(es) sscured by this mortgaga, and reimburses Mortgages, its successors and
assigns, for any amount it may have sxpended pursuant to tha authorization of this martgape, including without limitation, sums spant in payment af
taxes, ASSASSMENS, insurance or othar liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this
convayance shall be null and vold; otharwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay monsy may be enforced by a suit at law, and the security of this morigage shall not be
waivod thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the Stata of Alabama end agrees
1o pay as permittad by law s reasonnable sttorney’s fee for the collection thersof,

26. That no delay or failure of Mortgages to exercise any option herein given or reserved shsli constitute a waiver of such option or estop
Mortgagee from aftarwards exercising same or any other cption at any tlme, and the paymant, or contracting to pay, by Martgagea of anything
Mortgagor has herein agresd to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not astop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagar,

27. That wherever and whenever in this mortgage it shall be required or permittad that notice or demand be given or served by any partly, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registared of
certified mail, return receipt requestad, addressad ag follows:

To Mortgagor: DOUBLE CAK CONSTRUCTION CO INC

2024 WOOD SORREL DRIVE

BIRMINGHAM, AL 35244

- To Mortgagoes: Calonial Bank
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28. That singular or plural words used hersin to designate the Mortgagor shall be construed to refer to the maker of thls mnrtgaga Bnd all

covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, snd avery option, right and prwi‘lagu hereir
rasarved or secured to Mortgages shall inure to the benefit of its successors and assigns.

28. That the unenfercaability or invalidity of any provision or provisions of this mortgagae shall not render any other provision or provisions herain

contained unenforceabls or invalid. All rights or remedias of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned {has) {have) sat {its! (his] (her! |their) hand(s) and seal(s], on tha day and year first above written.

WITNESSES; |

(SEAL)
J DOUBLE OAK CONSTRUCTION CO INC
/g/ /4 (SEAL)
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STATE OF ALABAMA |
COUNTY )
l. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) is) {are) signed to the foregeing conveyance and who {is} {are} known tc me, acknowledged befors me on this day that, being informed
of the contents of the conveyance, {he} (she] {they] exacuted the same voluntarily on the day the sama bears date.

Given undar my hand and official seal this the day of , 18

MNotary Public

snfwﬁ OF ALABAMA :
; }
JEFFERSON COUNTY }

| REN L. CHENAULT &

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that CAREY L. ATKINSON

. PRESIDENT/SECRETARY & - 7
whose name a8y ICE, PRESIDENT of DOUBLE OAK CONSTRUCTION €O, INC. . is signed to the foregoing

coriveyance and who is known to me, acknawladged before me on this day that, being informed of the contents of the conveyance, ha, as such officer
and with full authority, exacuted the same voluntarily for and as the act of said corporation.

e

- ~
day of EBRUARY L1996

Given undar my hand and official geal this the 18T

GGY 1 MURPHRES
M‘:"PEDW‘»MS JION EXPIRES

2120/99
y 99603888
This instrument propared by: _FELICTA REDD et
Colonial Bank - I
EERE?EGHAM, AL 35201 ﬂE’gﬁifiERﬁFIﬁ“
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