AMSOUTH BANK OF ALABAMA

STATE OF ALABAMA
’ [nst & $996-03818
Shelby COUNTY )
THIS IS A FUTURE
~-np3sit ADVANCE MORTGAGE
2/ 0671996 03
MORTGAGE 5554 aM CERTIFIED
(Construction L«::naFiJ LBY COUNTY JUBCE OF PROBATE
This mortgage (hereinafter callad the “morigage’) 15 made and entersd 1o s Ilst day of FEbl‘Uﬂ[}’ 006 : 1@ 96 Eygga::-dﬂﬂbemeen
J. Elliott Corporation (hereinaiter called Ihe “Morlgagor.” whether one of morer whose a00ress 1s
2969-A Montgomery Highway, Pelham, Alabama 33124 . ,.c0 40 Bank of Aabama therematier caled he Morigagee’| whose adoress
s__1900 5th Avenue North. Birmingham. AL 35203 . Altention: Construction Loan Dwsion
Whereas, the Morlgagor 15 o heremnatter shall be justly indebied o the Mortgagee i the principal sum of
One Hundred Fifteen Theousand Two Hundred and No/100ths solars 15 112,200.00

as ewdanced by a romissory note (the "Note”) of even dane herewith, which ndte bears wierest as provided theren and is payable as set forth therern, and

WHEREAS this 5 a FUTURE ADVANCE MORTGAGE and the Nole evidences a construction loan (the "Loan’), the proceeds of which are fo be aavanced by (e Monigagee I the Mongagor pursuan 1o &
construction kan agreement of aven date herewith (ine “Constuchon Loan Agreement’), and. in addiion 10 the idebledness ewdenced by the Note, this mongage shall also secure ail ofner moettedness
obligalions an liabinies of Ihe Morigagor 10 the Morigagee. whether now edsing or hereafier ansing, and

WHEREAS, the Morigagor, in order to sacure tha Note, and m order 1o nduce the Morigapee to extend credd 1o the Martgagor under the Construction Loan Agreement on the sirendth of the Securt
aromded by hes mongage and in order 10 convey the property descrbad hafemmtheuu-tgagaeashumnanm;emrm,nasageedmmﬁemﬂdelhﬁMmmgagethMmgageﬂ

NOW THEREFORE. in considerahon of the premises, ine Mortgagor hereby agrees with the Mortgagee as follows.
|. DEBT AND GRANTING CLAUSES

SECTION 1.01. Debt This Morigage is green 10 secure and shal secure the payment of the Soliowing (herernafter collectivety refemed 10 as the "Debt’):
[a}mﬂpagmmtnfmeimabtadnassandemedbymwma.miMHmmmwﬁwmmmm.mmwmmm;

(b} all other indemm.mtmwwmmmwtumwmmummmmm.mmmwmwmmmwmmm
autright. a5 a participabon of as colialeral security from anoiher by the Morlgagee, direct or indirect, absolute or contingen, due or 10 become due, now esasting o hereafier nourred, contracied of ansng
it of several, Imudatedmmhquiddaﬂ,regardlessufmmmwmemﬁmmmmmmmmmﬂwwmm instrument and whedhes
NCUrTEd aS Maker, encorser, Ssurety, guarantor, member of a parnership, syndicate, joint venture. association or ciher group, or atherwise. ang any and all exiensions, renewals and modrcatons of any oo
the same, ard

(c) the comphance with all of the sfipulations, covenants, agreements, representaions, warrantes and condibons contained in s mongage

SECTION 1.02. Granting Clauses. As security kor the payment of the Deix the Morigagor does herdby grant, bargain, sell and convey unto the Morigagee, fis SUCCESSOMS and assigns e propery and Irmerest,
in property described in the followng Granting Clauses () through (e}, both nclusne, and does (ran 10 the Mongagee a securty mefest in. Saxd property and rmergsts in property

[a} The real estate described on Exhibit A atlached herelo and made 4 pan hereof {the “Real Estate” and all improvements, structures. butdings and fidures naw of rereafier sduated theteon tthe
"Improvements’)

ib) All permits, easements. licenses, nghts-of-way. contracts, prvieges, immunibes. ienemens and hereditaments now of hereafler perlaring 1o of aflecung the Real Estate or e Improvements

{cy (Al leases. written or oral, and all agreements lor use or occupancy of any portion of the Real Estate, the improvernants or any of the Personal Property descnbad below with respect 1o whch
the Mm'lgagurnsirmessur,lndmlngmmaIMMﬁMrMﬁmmmwmmmwwmmmﬁmwnme:nsnngnrhefeaﬂermaue. 1NCILICHG
subleases thereuncer, upon or covering the use or occupancy of all of any par of the Real Estate of the improvements, all such leases, subkeases, agreements and tenances hereloiore
menbioned being hereinatier collectivety refermed 1o as the “Leases™

{iu]anywaﬂguumnesmmmae'smdmwsuuﬁsaﬁhpmbmmmﬂwmmemm;

(i) Ihe Immediate and continuing rgrt 1o coliect and recene all of the rents, income, receris, Fevenues, 15505 and profits now due of which may become due of 1o which the Morgagor may Now
mshallha-rﬂanar{inc.h.nn;dunngtmpanudnimdmmm.ﬂa'w}bammu'mﬂeﬁwnwdamuuﬁam,aﬁirunﬁmumAdﬂmLammhm o ot of the Real Estate or any of
lnalmpm.!emm'ﬂs.maﬂ:.rpanthereaf.togmhﬂfwimnwal@mwmmwhmwmmwmmmeEumlessaeuﬁﬂﬁmm%wmﬂmﬂu
mmmtmmaEmmwmmmm.almm.rigmmdammﬁspaagwmmmmmmmmasmﬂmﬁw

{h.r‘,lanymn.wderﬂmuﬂmpaymantmadﬂhamanarluﬂmmehwmwmimﬂmgwﬂfimwmmmmmmmmemmmrmqanw
pmcaemngsmamslatanrbdemlm.ﬂamwmﬂallpafmmmm:!ebﬁassa&sinliaunfrent.ﬂ'-emml,;agurmmmmmmmmgeemthemwmmmueanmnw in tact to
appear In ary action and/or 10 colact any such award, dvdend of ather paymen!.

(e ANl building matenials, equipment, fodures, m.mmmmmmmﬂmmmmmmmmwmwhm purpase of, or used or usetul In ConneCbon
' with, tha Impravernenis, wherever the same may be located, includng, without limitgtion, &l lumber and lumber products. backs, S1ones. DUkNG DIoCks, 5and, cemen, rophng malenais, piamt 0oors.
' wanGowS hardware. nails. wires, warkx). engines, bollers, furnaces. tanks, mators, generaions, Swiichboards. elevalors, escalators, plumbing, plumbing fixtures. Ar-conarionmg ana healing equixment and
- apphances. electrical and gas equipment and appiiances. SIoves, refngeralors, dishwashers, hot walet heaters, garbage UiSpOSers, trash Compactors. other apRIIANCES. CArpets. Mgs. winoow T ealments
Ighting fxtures, ppes, piping, decorative fodures, and all olher Bulding malenals, equiprent and fidtures of every king and characler used of useful in connechon with the improverments

e} Any and all olher real or personal property of every kind and nature from tme to tme hereafier wwuwmmmwmmm.w.m.wwmmm
Mmg.age-a.minmmthamngageﬂrsg‘aﬂedasemrwimerastmwhamdmwmmmmmmmmmwwmwmnrmmrhewmenmemﬂt the Mo gagot

(Adyof the property and interests in property descnbed in the foregoing Granting Clauses (a) through (e), both nclusnve, of this Section 1.02 are herein sometmes collecinely calied the "Property” The personia
property described in Granting Clause (1) of this Section 1.02 and all other personal property covered by this monigage s herein sometimes collectively called the “Personal Property” |

'SUBJECT HOWEVER. 1o the hens, easements, rights-of-way and oiher encumbrances described on Exhibit B hereto {"Permeted Encumorances™).

To have and 1o hold the Property umo the Mortgagee, s SUCOBSSOS 3nd assigns foreney,
Il. REPRESENTATIONS AND WARRANTIES

The Morigagar represents and warrants 1o the Morigagee that

SECTION 2.01. Warranties of Title. (a) The Mortgagor is lawiully sezed in fee simpig of he Real Estate and s The lawhul owner of, ang has good titie 10, the Personal Property. Improvemnents and othes Prooerty
and has a good right 1o sell and convey the Froperty as algsad, (D) the Proparty i free of all laxes, assessments, liens, charges. security mierests. assignments and BNCUMINances icoiectrely "Lens’) [offher
than Parmitted Encumbrances]. and {c) the Morigagor will warrant and forever defend the tile 1o the Property unic the Morgagee against ther lawful dasm of all persons.

SECTION 2.02. Rants and Leases. (a) The Morigagor has good fitke to the Rents and Leasas heraty assigned and good nght o assign e same. and no other Derson, Corporanon of emidy nas aTy nght. ime o
nteres! therein; (b the Leasas are not in default fon the pan of the Mortgagor o the lessee); c) the Morigagor has nol previusly sokd, assigned. ransterred, morgaged or piegged Ihe Leases of ihe Rens .o
no Renis or ceposts have been collected in atvance Or walved, released, set-off, discharged or compromised. and (e) no Lease 15 in exastence on the date of his morigage excep! as nefetofore msciosed
writing 1o the Moriganes.

H. COMENANTS AND AGREEMENTS OF MORTGAGOR

- The Morigagor covenants and agrees with the Morigagee as Wolhows

SECTION 3.01, Maintenanca of Lien Priority, The Morigagor shall Lake all steps necessary to presene and prolect he valigty and prormy of the liens on. securty mierests in, and ass.gnment of. the Propesty
craaled heveby. The Mortgagor shall execute, acknowledge and deliver such addtional instruments as the Mortgagea may Ceem necessary In orger 10 presenve. protedt, Comnue, getend Of manian the bens
sepyurty 1meresis and assignments crealed hereby as first lens on. securty imerests in, and assignments of, the Property, excapt as olherwise permited unger the terms of this morgage All (0515 and CYDenses
nogrred n connection wih the protechon, presenvation. coninuation, extension or maintaning of the iens, securty imerests and assignmers herety crealed shall be pad by the Morigagor

SECTION 2.02. Liwns and Insurance. For the purpose of further secunng the payment of the Dett, the Morigagor agrees 10: (a) pay all taxes. assessments. and other Liens Laking pnorty OvVer s Monga
ang f detault 1s made in the payment ol the Liens, o any part herea, the Mortgagee. al fls option, may pay the same, (b} keeo the Property cominuOusty Insured. In such manner and with such comparves a-
may be saustactory to the Morlgagee. against loss by flood {f Ihe Property 15 located 1n a food-prone area), fire, wingsiom, vandaiism and maicious rmschiel and other penis Lsually oovered Dy a e nsurance
poticy with standard extendet coverage endorsement, with oss. if any. payabie {pursuar 1o loss payable clauses in form and coment satistactory 10 the Mortgagee) 1o the Morigagee. as its rierests may apocal
subyect 1o Ihe nghts of the holders of any pnor Morgages. Such insurance shall be i an amount al keast equal o the full Insurable vaiug of the Personal Property and Improvermertts uniess he Mortgagee agree:
1 wriing thal sueh Insurance may be in a lesser amourt, The original insurance poiicy and all replacements therefor, shall be delnvered lo. and held Dy, the Morigagee until the Det! 5 pad n ful The angina
ngWance policy and ail replacements therefor must provide that they may nol be canceled withoul the insurer’'s gvng al leas! fleen days pnar witien notice of such cancellabon 10 the Morlgagee

EEEHGH 3.03. Assignmant of Insursnce Pelicies, sic. The Mongagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Dedd. each and every policy of hazard nsutance
now o hevealler in eflect which nsures the Property, of any pant thesect fincluding without limilation the Personal Property and Improvements, of any part thereof) logather with &l nght. ttle and inlerest of the
Widrigagor 1 and Lo each and every such policy, incluaing, but net limded to, all the Mortgagor's right. title and imerest in and lo ary premiums paid on each Such polCy. INCuGING all nghts 10 return prgmiums M the
Mbngagﬁhjmtuhaepmprwlnsumdmspedﬁm anm-e.ﬁmn.mmmmmwmmmmmwmmm.mumwmmmmmmmm:n.mremﬁmhﬂﬁ
full insurabie value [of for such lesser amount as the Morigages may wish) agans:mmnsusmmwumMm.mwmmW{mmmmmmmwn 1 molecied
shallbecmd:tadagajrﬁiimﬂebt.m.mtheﬂacﬂmmﬂmmngagee.mwmma;mmﬂtnwdmseaddm&mmmeﬂmPEWHmmmmwum
andturepalrurrm-mm:lmalmpmmmm.Mlmmspamt:ytheMwh:mmahmwmmwbawmaﬂﬂmmmwmemwmmewwwammmﬂe
without demand upen. o nohice 10, the Mortgagor. and shall be secured by ihis mongage, and shall bear nterest at the rate of interast sel forth i the note, o such lesser rale of nteres as snal then be he

maximum amount permied by law, from the dale of payment by the Morigageae untt paid by ihe Morlgagor Morage 1

SHorms 10 2%
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SECTION 3.04. Assignmen of Condemnation Proceeda, stc. As further securdy %o the Deft and the full and complets perrmanca of each ang every pokgaton. covenant. ageement and duty ot the
Wargagor comanad hesen, antd to the edent of the ful amount ot the Deot secured heraby and of the costs and expenses INCRINNG reasondlie alomey s 1ees) ncurmed by the Morigagee i the colechon of ary
award of payment, the Morgagor herely assigns 1o the Mortgages any and all awards Of paymants. inclucing all inferest thereon, logether with the nght to Tecene the same, that May ba made 1o the Mongago’
wiin respect 10 the Praoperty as a result of (a) the exertse of the nght of eminent comain, {b) the afteration of the grade of 0f any street of (¢) any other injury 10 Or decrease In vaiue of the Property Sulbect 10 the
nghts of the hnldersniarrypnnrmmaages.aﬂmdmge&mﬂemnahmwmdsammshalmmmmwmmm, and, after first applying said sums 1o the payment of all cOS1S and:
MHSES{Mimfﬂ-‘ﬁﬂrﬂﬂﬂEﬂﬂrrﬂyﬂ‘hﬁ}MHeﬂtrftheMortgageeinubtairungsumsums.tmthgagaema-,r.mnsm.mmmmmwnﬂuwwmmmmﬁmmm
then due. or hold Such balanee as a cash colaleral reserve against the Debl, or appiy such balance to the restoration of the Property. or release the balance 1o the Mongagor. Mo such appacaton haldng n
reserve of releass shall cure or waive any defaul of the Morigagor

SECTION 3.05. Waste: Inspectian. The Mortgagor agrees 10 take good care of the Real Estale and all Improvements and Personal Property and nol to Commit or petmit any wasle thereon. andl al alk imes 1o
maintain such [mprovements and Personal Property :n as good condiien as they now are, reasonable wear and tear excepted. The Mortgagee may. at the Morigagee 5 drscrebon. insped the Property of haw
Ihe Property Inspected by Morlgagea's servants. empkiyees, agents of Independertt contraciors, at any bme, and the Mongagor shall pay all costs incumeq try the Mortgagee m eeculing ary Such INSHECHon

SECTION 3.06. Rents and Lenses. The Morigagor covenants and agrees thal the Morigagor shall (a) comply with all of s obligatons under he terms of (he Leases and gra prompt natice 10 the Marlgagee o
any default of tha Mortgagor o any lessee, (D) enforce the periormance of Ihe obtigations (o be performad by any lessee uncer ihe 1erms of the Leases: () appaar i and defend any achon o [Nceeain] realec
1o the Leases {upon request by the Mongagee. in Ihe nameaminnnehaﬂmmmm;ageemmmmmmmmqagu}mmmlmmmﬁmmmtheMMgagee 1NCILGH reasonabi
attorneys kees. 1n any aclon of proteeding in which the Mongageea may appear, {dh not recene Or collect ary Rents ior 3 penod of mong than one month In advance. Or phodge. transier. mongage o otherwree
encumber of assign future payments of the Rents; (e) ROt waive, COMDIOMISE, OF IN any Manner release of tscharge any lessee of arty obligatons under any Lease, (fy nol canced, terminate o AMend ary Leas:
arthoul he prior written consent of the Morigagee; {g) not renew o otherwise extend the term of anry Lease; (h) promptly upon the executan by the WMorgagor of any Lease, furnish the Mongagee with a cogy of
such Lease, and execute all such further assignments of such Lease and the Renls therefrom as the Mortgagee may require; and {i) not emer inmo arny Loase without the phor wrtten consent of the Mortgagee
ahich consent may ba wihheld for any reason whatsoever in the sole discretion of the Mongagee: and nothing comtained i thrs morigage shall be construed as consen by the Morigagee for Ihe Kongagor 1t
enler mig Or execuUle any Lease.

SECTION 3.07. Sals, Lessa or Tranafer, stc. Notwithstanding any other provsion of this mortgage of the Note. if the Real Estale or the Improvements, or any part theread, or any nleres! theremn, 15 5], leased
comveyed o Iransfered, withoul the Morgagee's pnor wrillen consert, ar if the Real Estate or he improvements. of any part theredd, o any nterest theren, becomes Subect to any addhona ken. morgage of
oiher encumbrance. erher voluntarity of involuntarty, without the Morigagee's prior written consent, the Mongagee may, al fis soe option {a) deciare the Dt immadkatety gue and payvable mnfull of (D) require he
payment, after the dale of such sale, lease, conveyance or transter, of a higher raie of inferest on the unpad prncipal POrbon of the Dbt a5 a congilion 10 net exercisng such ophon to acceierate the Dett
whather such nghts be exarcisad by the Mortgagee 1o obtan a higher rate of mterest on the Dt of 10 protect the securty of this martgage:.

SECTION 3.08. Hazardous Materiale. (a) As used in ifns mortgage. the term “Hazardous Substances” shalfl mean and inciude. withoul milabon, arny asbeslos, urea ormaldetwde toam nsuakon lammabic
explosives, radivactive materials. hazardous maleriais, hazardous wastes. hazardous of e substances, of relaled or uneelated substances o materials defined, reguiated. controlied. miten of profebaes] n iy
local. etale or lederal iaw. rule of regulabon. whether now of hereafier In effect and as may be amended from tme to time. pertaining to emarcnmenta requiations, contaminabon, gean-up of ASCOSUE INaUANg
sthout hmitabon, the Comprehensive Envronmental Responsa, Compensalion and Liabiity Act. the Resource Conservabon and Recovery Al the Superfund Amendments and Reauthonzabon A the Toxw
Subslances Control Act, the Clean Ar Act, the Claan Waler Act. and the rules and regulations ¢f the Ocoupational Sakety and Health Administraton periaming 10 pccupatonal exposure lo aspestos The
Mortgagor covanants, wamants and represents and shall be ceemed 1o confinually covenart, wanant and represent dunng the ferm of tis morigage thail, except &5 has been heretolore QISCSEa it wIting 1o the
Morigagee with specific reference 10 this paragraph, (a} there are not now and shall nol in the future be any Hazaroous SuDSIANCes on or uncer the Property. and no Hazardows Substances Nave been o/ will DC
siored upon of wilized it pperabons on the Real Estate or utdized in the construction of the Improvements, (o) thefe are RO UNGETQRoUNG $10fage 1anks. whethes in use Or Nt IN LS8, 10CAIEC It 0N OF uNaer 3y
part of tha Real Estale, (¢} there are no pencing claims or threals of ciaims by prvate of governmental of adminstratve authonites relabng to Hazardous Substances, praronmental iImparmenl. conomons o
requiatory requirements with respect 10 the Property. (d) the Property and nis use fully complies with all appicable buiding and Zoning codes and other land uSe requialions, any appiicable ervironmenta [aws o
raqulations, and any other applicable laws of reguiations, (e) no pan of the Real Estate has been articially Hiad, ard if) the Mortgagor shall gre mmedkate oral and wiflen nobioe to the Mortgagee of s recen o'
any nohce of a wolabon of ary law, rulaurregularmmuaredb-.rthisparagfaph.ﬂrmemwmdmmrMngluHmm&mmmmWrmmmwmndnmnfme Property or of the
Morigagoe's discovery of any matier which would make the represertations, wamantes andjor covenarfls herein maccurate of misieading i any respect

i) The Morigagor hereby agrees to indemnry and hold 1he Mortgages harmiess from afl foss, cost, damage. clam and expensa wncurred by the Morigagee on accouni of i 1he wolahon ot any
representation. warranty of covenant sef forth in tha preceding paragraph (a), (1) the Morigagor's failure 10 perform any chiigalions of the precedng paragraph {a). (w) the Mongagor's fulure, or the falure of the
Property. 10 hully comply with all emvironmental iaws, rules and regulabons, of with all occupational health and salety taws. ruies and requiations, of (v} any other matler refated 1o erMronmental coNBONS o
Hazardous Subsiances on, under o aflecting the Property. This indemndication shall survive the tlosing of the Loan, payment of the Dett, the eerise of any ngit or remedy under this mortgage Of any othe
document evidencing of securing the Loan, any subsequeni sale or transfer of all or any part of the Property, and all sirmilar or retaled events Of HCHLITENCES.

SECTION 3.09. Compliance with Liws. The Morigagor shall comply with and shall cause the Property {including. without irwtation, the Improvermnents) to comply with ary and ad applicable federal. siate of loca
laws, ruies or regutahons, hd-.ﬂng,vmru.rtIim'rtahcm.thammwmwmﬁsmnﬁm.ﬁmmmﬁmwmwﬁhmﬂmwm.mmmﬁmw and withoul nohca 19 arry
persnn,thaM::ngageema-,r.tnns-halnmmouigateﬂln.mkasuma::'d-cmaﬁhehhrtgageama,rdamnmmminmmmﬂmﬁIMMWMMwmmw:
complance shall become a debt due by The Morigagor 10 the Mongagee and al ance payable. withoul demand upon, of notice 10, the Mortgagor, and shall be secured by this morigage and shall bear ileres) at
the rate of nterest set forth in 1he Note, o such lesser rate of interest as shall then be the maximum emount parmitiad by law, from the date of payment by the Morigagee unti pad by the Morgagor

V. DEFEASANCE, DEFAULT ANC REMEDIES

SECTION 4.01. Detensance and Default This morigage is made upon the condilion that if the Wortgagor pays the Debt, as defined in this Mortgage {(which Debt ncludes without lmialion the debl eaoenced by
tMHﬂt&andinteres'ttharmn.m:lallntnafrmmmuess.ﬂﬂigﬂﬂﬁﬂﬂﬁabﬁﬁasmﬂmumwlmmmmﬁeemmhmwmuﬂmnmﬁw.dueurlﬂbmneuw And NOw Estng o
hereafler incumed. contracted of ansingl, and reimourses the Morigagee for any amounts the Morigagee has paid i respect of Liens or NSLrance premiums. anc mnterest erpon. and huflls all of s othe
uuigawnsurﬂmthmmu'tgaqe.th:sm‘rmannes\hallbarullamumd.E-u‘lthuMortg.agorshallbﬂ:Ieemadinaehunhemurﬂarupunmemmmammmwumgwrm?mmam Detauti™ 1al 1rs
I'-a'-crrtgagurshaniaiimpﬁmmmmwmmﬂwpnnupalmmﬁmmmeﬂemmmmmgmwmmmmmmmmﬂﬁgﬂeﬂmﬂmmmmmsﬁmm
Dnummla:asuaﬁnedinthactmtmcﬁmLumﬁqeemarﬂ}ﬂamrn'mEfD&ttsamradherew.u{b}ﬂunuﬂmgnmmhemmgageeammMprmmmmmaﬂmm.nrshahalamrmehmr
men~HMEdtaapurpoﬁemhafmanmpa'l_frrlerrtmﬂmmwrmmmmﬁmmdeﬁnedmmﬂwmmmanﬁqmﬁm.mmm&mhmEbemamMWMMMQagm ¥
{r:]ﬂmehhngagmlailslnmprymm“nfﬂmprmsrmsnfihtsmnngagamufmﬂNN&mammmLmnAqmemwmeumerSmwnmmmm;u{d]dwﬂmmﬂ_remesenlatmc:-rwananrf
mmmnednmismngage.mmm#qmmmuammmﬁmmmmMmﬁawr%,m#ﬁawmmmmmmwmmrﬂmmnammmes.amw:!
bﬂuntruemammatanalrespeclasufmnmmade:m:e]n‘lhememmummmemmbersaﬂmpanﬂfmecnﬂaw:aadeﬁnedlnmwmmmAgeanemr.u-rr_ﬂr!amuen stalemen;
nprencrs:.mtuenﬁmaUenisﬂedagairE!amufﬂ"mCdmamwmmwmmmmUensaiﬁﬁedmsundmﬁsedmmwempa,mmmmnmneﬂmaewwamnﬂ jetter cf
uednmmhersewmysahsﬂdwmmmmgageemmhtmdaysaﬂmmeﬁingmermtm:g]HmmmwmwumwinmmdﬁﬂﬁqedmmmPrqeu.maeasesiumhmmemn
apeiiﬂ!mﬂrathanmnmnmmmrmrdaﬁ.mﬁlsdilugmﬂﬁiaprmﬂeﬂmwuﬁmhﬁojed;m (h} # any unreasonable celay in the construcon and devedopment of the Proect and th
improvaments occurs, whether as the resull of energy shortages, any governmental law, Drder, rule Of reguiabon relating 1o ervwonmental profechon, sewage reatment, 20niIng, energy consenancn or olhe
matler, lack of utilties (ncluding but not imded 10 gas. ekectncry, waler and sewage treaimer), of Gther reason whatsoever, of #f i reasonably appears to the Morgagee that, upon compielion of the Frowec
mmrmimﬁnmnﬂlndbeamﬂabhmsuﬁuammhsmwmﬂmmermmmmmmﬂ}ﬂmmmwnrawmmakar.erm.surmmguamcmftmwcnemwmmmDema
(hereinater collectvely called the "Obligors™ and singularty an “Obligor’) fails to pay such Obligor's debts generally as they becoma due, or f a recener. Tuslee. lqundator o eihef Cusincian 15 apponted 1F any
Gﬂigmntbfﬂﬁfn“hﬂplmﬂfww.wﬂapeﬁhﬂnil'lanumwfwmﬂwtlliquidaﬂm.IWM.W.WEWEMWMH]Iﬁﬁlﬂdby'wagamslamﬂtﬂigﬂl o Moy
Gﬁigyammtwmnmmm.mahesamramagem.anylawtﬂmrelrefmmnremerslntumanmqemaﬂnrmpwmﬂmm,mmammwmmmmc:reurtn:rs.urmﬂam{}um
dies. i an indridual: or dissolves, ff a corporation of a parnnership, or, 1 a partnership, any general parner becomes Nsolvent, des of 1S replaced o withdrarws, or. # a corporabon, any pancipal officer therec!
hacﬂmesinsm-en!.diasmceasﬁmbeamm'edl::'g.fsut;hDHigm:r::n‘[k}ﬂ'teiniara'stﬂill'ﬂthumerwmmeﬂmmﬁmmmmmmemLJEﬂTthem or I-.
awlawtspassadlmpnsm.urautmﬂz:ngme-mposmmnf.mwspedﬁctaxuponthbmungagﬂﬂﬂmDebtcrpermmngnramhurmngtmmﬂwmamsummhmmmmnﬂmm:merestm the Det!
of by virtue of which any tax, ImmassessmemupmlhaFmparwshaﬂbemargaauﬂaganstmm::fthismmgage;cr1m}arwnfmstnnatmmmmmﬂm+;age:5da:mrm Myl €
nopératve by any court of competent risdiction; or {n} i any other event of defaull occurs under the Construction Loan Agreement, Ihe Nate o any of the ather Securty Documents or (30 1t the Mortgagee o
anylimamgwdhﬂhdeemsnsaﬂrmmhramreasanwﬂhrespedtnmeLummtheﬂcilaiera.

SECTION 4.02. Rights and Remedies of Mortgages Upon Default

(a) Acceieration of Debt. Upon lhe ocourrence of an Evert of Default or a1 any time theveatter. the Morigagee may at fts opbon and withoul demana of notice o the Mongagor, dedlare all or &y par U
the Debt immedhately due and payable, whereupon alt such Debl shali forthwiih become due and payable. without presenimen, demand, protest or further noboe of ay kind. all of which zre her ey
expressty waived by the Morigagor, and the Mn:n'tgageemal.flmmadhaieryenll:memmmmlmmsandmwmmawmallmnsngﬂsmﬂremedre'sundermﬂmngage. the Note any of the
other Securty Documerts and applicable law. The Morigagor also wanves any and all nghts Ihe Mongagor may haw to a heanng betore amy judicial autnomy pidr 10 the exercise by the Wortgagee of any
is nghts under this mortgage, he Nota, any of the pther Security Documents and applicable law

(b} Operation of Property by Mortgagse. Linon the occurence of an Event of Defauk of at any tme thereatter, 1n addiion 1o all gther nghts hereir conlered on the Mortgagee the Morigagee 1r &y
parson. firm of corporatien designated by the Morigagee) may. but will not be obligated 1o, enter upon and take passession of any or all of the Property, exciuce Ihe Morigagor therefrom and hoid use
administer, manage and operate the same to the extent that the Mortgagor could 2o 50, without any liability 10 the Mortgagor resutting theretrom: and the Mortgagee May coliect. recenve and recet o al
proceads accruing from Such operanon and management, make repars ana purchase needed addrtional property. and exercise every power, nght and prviege of the Mortgagor wih respect 1o the Proper,

i) Judicial Proceedings; Right to Receiver. Upon the accurmence ol an Event of Derfaull or 3t any brme ihereatter, the Morgagee, in beu of or in a0ahon 10 exerisng he power ol sale herenatie
ghven, may proceed by suit 10 Joreciose 11s ken on. securty Inérest in. and assignment of, the Property, 10 sue the Mortgagor kv damages on acoourd of or ansing ol of said defaull o breach of Yo specis
perrmance of any provision contained heren, of 10 enforce ary other appropriate legal of equilable nght of remedy. The Mortgagee shall be enfitieq. as a matter of nght, upon befi fied or other proper lega
.proceedings being commencad 1or he lreclosure o this mongage. 10 the appointment by any competent oourt or tribunal, without notice to the Mortgagor o any othe party of 3 recenar of e rents soee
.and profits of the Property, with power o lease and contral the Property and with such other powers as may be ceamad necessary.

. {d) Foraclosura Sale. Lipon the occumence of any Evert of Detault. or al any tme thereafier, this morgage shall be subject 1o loreciosure and may be fraciosed as now provded Dy Law N Case of past
du&mnﬁgaq&s.arrdtkahhﬁgﬂgﬁeswlbﬁaumm.atﬂsopmﬂMﬂﬂmmnmpc&mmnflhe Prupenyﬁtaken.aﬂﬁg*nrgmnwwm‘mwwmmamhtxwwmm-
weeks of the tme, place and terms of sach such sale by publication in some newspaper published i the county wherein the Property 1s localed for in wiuch any porbon thereol s located d the Property s
ocated mmmetrmmmmumf}.tusaﬂlheﬁt}peny:us:ﬂpanu'mmamgmmmageemwhﬂmhmmnmemm%hhmmmmmmwwlnmn*mﬁm e
be soid (or any porbion thareot f the Proparty 1o be $0i¢ 13 located in more than one county) i located, at pubiic outcry, 1o the highest brdder ko cash The Mortgagee. 1S SUCCESSONS and assmgns. May Dd o'
anyrsabemsaleshadundﬂfthatarmsu!mismmwarummmmﬂsamﬂ Fmgerw.mwpmmm.nmmmmmm.mmmmmaummusdEM|bemmudrgaw'
(0 see 1o the proper appiication of the purchase money. Al any foreciosure saie. any pant of afl of the Property, real, persona of moRd. may be ofiered for saie i parcels O én Masse I one 10t pnce I
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proceeds of any such sale en masse 10 06 accouned v in one account without distinclion between the fems included therein or withoul assigring 10 thern any proporion of sucn Brpoeeds. the Mongagor heredy
wanang the Anplicalon of any doctring of marshaing or kke proceeding, Inr:asalhaMmmgee.nﬁewusammemnfsalehmmnmen.emﬂsinsellmeﬁmunpanswparm.salﬂsmmMm
held from hmeI.ul:me.aml;hepmeruisaleg‘amadnarmnMInmnamuymernsadunmalmmePrmanrmwsddshaﬂmmﬂmmmlmwmmwwmwmnut

{¢) Personal Property and Flxtures. On the happening of any Event of Detaull or at any time thereafler, the Morigagee shall have and may exercse with respect to the Personal Property and ixhwes
nciuded in the Property (the "PP&F Coliateral’} all rights. remedies and powers of a sacured party under the Alabama Uniform Commescial Coce wih reference tt the PPAF Collateral of any other tems n
which a security interest has been grarted herein, including without limilation the right and power 10 sell at public or private sale or saes of oherwise dISpose of, lease or uhize the PPAF Colialeral and any
parl of parts thereof 1 any manner 1o the fullest extent authonzed or permitied under the Alabama Unfiorm Commercial Code afier detault heraunder, withou! regart 10 presenvaton of the PPAF Collateral or
nsmmmmmmmamm.mmmmm.mmm.mmmmeMPﬂFMwmaﬂmmwmmmmm
beshumedbrthemrmntmncssassjngmamwﬂuﬂb&ingguiwﬁwemaﬂmmmwummmmtnmkemwmmwweummmw
Mortgagee. al its pplion and 1S solke discretion, 10 repair. restore of othermse prepare the PPAF Collaleral for sale, lease o (ther use of Jisposion. Al the Mortgagee s request. he Morgagor shall assembe
Ihe PPAF Colalersl and make the PPAF Colliateral availahie to the Morigages &t any place designated by the Mongagee. To the edent permitted by law. the Mortgagor expressly waves any nobce of sae o
any other drsposition of Ihe PP&F Coilateral and any nghts or remedies of the Mortgagee wiih respect 1o, ang Ihe Tormaktes prescribed try law relatve to, the sale or dispositon of the PP&F Collateral or 1o
the exercise ot any other nghl or remedy of the Morigagee exasting after oetauti. To the extert that such nohce s required and canncl be warved. the Morigagor agrees that 4 such nobce 15 gren 1o the
Morlgagor n accordance wih the provsions of Sechion 5.14 below, at least fve days betore the tme of the sale or cther diSposAIcN. such nolce shall be peemed reasonahie ang shall fulty sarshy ary
requirgment for gning said notice.

The Mortgagor agrees that the Mortgagee may proceed (o sell or dispose of both the real and personal property COMprISng the Property In accordance with the nghts ang remegses granied under Ing
mortgage wih respedt 1o the real property covered herely. The Morigagoar hereby grants the Mongagee the nght, at s opbon ates detauh hereunder to transfer & ary tme 1o tset! of s nominge the Collateral o
ary part ihereot andt 1o recene the mones, income, proceeds and benefits attnbutable 1o the same and 1o hokd the same as Collaieral of 10 appty 1t on the Debt in such orger and amounts and manngr as he
Mortgagee mdy elect The Mongaoor covenants and agrees that all recials in any insirument fransfemng, assigning. leasing of making other dispostion of the Collateral or any part thereol shall be hll proof of the
matters stated therein and na other proct shall be required to establish The legal propnety of ihe sale or ather action Laken by the Moripagee and that all prefequistes of sale shall be presumes conchushedy 1
have Deen performed or 10 have documed.

ff) Rents snd Laases. Upon the occumence of an Event of Defaull or al any bme thereatier.
(i) The Morngagee, at its ophon, shai have the right, power and authortty 10 exerase and enlorce any o all of the foliowng rights and remedies with respect to Rents and Leasas

(A to terminate the license granted to the Mongagor in Graming Clause (C)(id) hevect 10 coilect the Rents and, without taking possession, in the Morgagee s own name 1o demand. cobed! recent
sue for, attach and levy the Rents, to give propef racetpts. releases and acquitances theretor, and after deducting al necessary and reasonable Cosls and expenses of oollecion ncluding
reasmatﬂaﬂnnmmr'sheﬁ.tuapmrtrmnaiproceadstmreuituﬂ'-aDehtmsud'rnrderwﬂmmtsasmmmgageemwdme{mrﬂdmwnamasmwnmwl.

(B} without regamIumﬂanﬁuuarr:ﬁ_.fDfmsamm?,wihmudﬂmMammmmceming.Mhampersmmwm.mhyaminbeapmmmmamn.MMEf PN, Lake
possession of, manage and operate the Property or any pan thereof for the account of the Mongagor, make, rodify, enforce, cante! of acoep! Sufrender ol Ay Lease. emOve and evct Ay I0SSee
of Sublesses, incraasa or reduce rents, Jecorate, Cean and make repairs, and othenwise 0o any act of INcur any cost of expenses the Mongagee shall deem proper 1O proect Ihe securty hadeol
as fully and to the same exient as the Morgagor could do ¥ in poSSESSIoN. and in such event to pply any funds so collecied 19 the operaton and management of the Property |mchuiing paymen
of reasonable management. tamkeragamdanmm‘sm}wmmm&eneumsummwmmasﬂmMgageemwdme[utﬂdﬂmmnmmaamrwbrme
Debit),

{G}Iﬂlahevmmwlegalplmeﬂmgsmayappea:msawmmﬂrminmmmmwﬁmmw@mmmmwmm mirigage

(i) Ther collsction of 1he Rents and apphication thereof (or hoiding theveol in reserve] as aforesaid of the ermry upon and 1aking possession of the Property or both shall nol ture or warve ary detau”
urwawe.mndrh,rmaﬂaﬁan-,rmucen!daiaul‘tuﬂermmtgage.nfu'nraidmemmmetnmm.wmmmdmmmmwmumw.mexems.en
srwlamtim.ehrsuwasmmtgageeshallmrﬂw’ﬂmtaﬂngmanmmwappmﬂmmmmmnanﬁmafmmmmmm.lfmmmgaqeesmtmm
electlndtsmrmruﬂthﬂmamsentamaumrighlcn'remed'f.ihasammarr,rumemgm:rIbrnedynefaundermaybereassmmmwmmmmmmmummmsumaqmnmem

lg) Application of Pro¢esds. Nlmmmmwmmmwmwmum.mwpanmgm.asmﬂawwdtmmsmalmb-,ﬂu-remm;ageemmmm wah {he
enbrmemmawrmmrmnadymerummmmmmisnmgage.shﬂlbﬂmmn',rﬂ'raMMgageeashlhu-.ﬁ:{iHnMpa;meMufadlmmmwmemmmmmn
loreciosure sake or sales or other remadies LNOR! This MoNgage, mcludingraasmableaﬂmreys'bﬁaswmﬁdedhmmnwmmmg.mmmmmmmwmwmm5e~:un~,r
Documents. fi) to the payment in 4ull of any of the Dett that is then due and payable fincluding wilhout mitation principal, accrued enlerest and al other SUMS Secured hereby} and 1o the paymen ol
attorneys’ tees as provided herain and in the Note, the Construction Lisan Agreemend and the ather Securty Documents, (i) 1o a cash coliateral resenve fund to e held by the Morgagee in 20 amount equa.
1p, and as sacurtty for, any of the Debt that 1s nol then due and payabie, and (iv) the remainder. f any. shall be paid 19 the Mortgagor o such other parson of persons as may be entitied herelo Dy (aw. aher
teducting therefrom the cost of ascenaning their identrfy

(h) Multipis Sales. Upon the sccurence of any Fvent of Detautt or a any ime theraafter, the Morigagee shail have the oghion 10 proceed with foreciosure, edher through the Couns of by proceeding
vmnhmdmeasprmdadhrmmmaga.Mmmmmnﬁunue.ﬁmsumwﬂmaybemademmmmunmatumdnanmmeDeh!s&medwn-us mongage, and such sale 1l
50 made, shalmmmwmmmafﬂﬂthﬂmrmmmmﬂaummdwmw,I:n.nmtusumunmaturedpmmmnemmtsrrmwsmnremammh.dlmmmﬁwm
sale had beenma-:lau-derﬂ'heprwismmlhlspa:agaph.semralsalﬂrsmayb&maﬂeurﬂa{mmmmmwmmmmm@mmsﬂkmmrmwpmnlmnebtmr
then matured or unmalured. iha mrpnsenmembaingwprmhramemswmmmmﬁwummwmmmmwmmwwmmnmm and the power 1o 5ol
the Property for any other part of the Debt, whether matured at the me of subsequently maturing.

(T Walver of Appraisement Laws. The Mortgapor wawes."tn the fuilest exert perrmied by law, the benefit of all laws now existing or hereatier enacted prowvding Ior 1 any apprassement Deive sa o'
any porhon of he Property (commonly known as appraisement laws). of (i any extension of e for the erforcement of the collection of the Debl or any creation oF exiensr of a penod of regemion from
any sala maoe in coliecting the Debt {commonty known as stay laws and redemplion laws}.

{) Prarequisites of Sales. In case of ary sale of the Property as authonzed by this Secton 4.02. all prerequisites lo the sale shall be presumed lo have been pedormad. and i any COmaRaAnNOs Qe
hereunder all stalements of facls, o other recitals tharein made. as 1o the nonpaymen of arnry of the Debt or as lo the advertisement of sale. or the tme. prace ang manner of sale. or as to any other 1t o
thing. shall be aken in ail courts of law or equity as pema tacs evidence that the facts so staled or rédted are true.

V. MISCELLANEQUS

SECTION 5.01. Collsction Casts. The Morgagor agrees 10 pay all costs, including seasonable attorneys' iees, incumred by the Morigagee in cotlecting of secunng. Of aflempung 1o toliect of secure the Dedt of
anypaﬁﬂmrmtminduhnﬂingmatlampungtudahmmmmlhismnﬂgageagm’anmeMFMUHMEMWEMHWMMInWMLm and or Al oosts
incurred n the oreciosure of this mortgage, erher under the power of sale contained herein, of by witue of the decree of any court of compedert junsdicton (mcluding wthout kmitabon any costs of ke
maq'unatlm. notcs of foreciosure and apprasals). The full amount of such costs Incuned by ine Morgagee shall be a pan of the Debt and shall be secured Dy thes morigage

SECTION 5.02. No Obligations with Fsspect 1o Leasss. The Morigagee shall nat by wiue of thes morigage of otherwise assume ary duhes. responsibiites, Labikbes or obigations with respedt 10 Leasas. th
improvements. the Personal Property, the Real Estate or any of the other Property {uniess expressly assumed by the Morigagee under a separale agreemen In wiling). and Ihis mongage shall not be ceemed 1o
confer on the Morngagee any duties or obligations that would make the Mortgagee directly of derivatively liable for any person's neghgent, reckiess or wilthl conduct The Morigagor agrees 10 gedend ingeminty
and save harmiess the Morigagee from and against any and all claims, causes of achon and judgments retating to the Morigagor's performance of ts dubes. responsiities and obigahions under Leases and wim
respect to the Real Estate. the Improverments. the Personal Praparty. or any of the other Property.

SECTION 5.03. Construction of Morigage. This mongage is and may be construed as a morigage. deed of tust, chatiel morigage. conveyance, assignment, secury agreement piedge, hnancng slalement
hypothecation or contracd, o amy one or more of them, in order Rully o etiectuate the len hereo! and the assignment ang secunty interest craated herety and the purposes and agreements heresn G forih

SECTION 5.04. Successors and Assigns, All covenanis and agreements harein made by the undersigned shall bind the undersigned and the: herrs, personal repfesentaiives, SuCCessons and assigns of e
undersigned; anit every option. right and pmalege heren reserved of secured 1o the Morigagea shall inure to the beneft of the Morigagee's sUCCESSONS and assigns.

5E¢TIDH 5,05, Waiver and Election. The exercise by ihe Morigagee of any opton given under lhe terms of this monigage shall not De conSIoered as a wanef of the nght to exercise ary oiner oonon grser
herain, and Ihe filing of a suit 10 foreciose the lien, security nterest and assignment grarted by this morigage, efther on amy matured portion of the Debt or for the whole ¢f the Detx. shall nol be consigereg an
elachon so as 10 preciude foreckosure under power of sale after a dismissal of the sull; nor shall the putiicabon of notices for foreciosure preciude the presecution of & later sui thereon No Badure Of gelay o the
part of the Mortgagee in exercising any nghl, power of remedy under this mortgage shail operate as a warver thereof, nor shall any single of partal exerase of any such nght, power Or remedy préchuoe any othef
or furiher exercise thereo! of the exarcise of any oiher right. power or remedy hereunder o thereunder. The remedies provided in this morngage and In the other Secunty Documents are cumutabve and not
axchisve ol any remadies provided by law. No amendmert, moddfication, termination or warver of any provisions of this morigage o any of the Sacurty Documents, nor consent 10 any depanure Dy e Mortgagos
themafrom. shall be eflecive uniess the sama shall be in writing and signed by an exective officer of the Mortgagee, ard then such warver of consent shall be eflecive only n the specic instance and ke the
spatific purpose for which gven. No natice lo or demand on the Morigagor in any case shall entrtie the Montgagor 1o anty oiher or further nobice of demand in similar or other arcumstances

SECTION 5.05. Landlors-Tenant Relationship. Any saie of the Property under this mortgage shall, without further notce, create the relationship of landiord and lenant at sutierance betwesa the purchaser the
Mortgagor

SECTION 5.07. Enforcesbility. If any provision of this mortgage 1s now or at any ime hereafter becomes ivalid o unenfrceable. the other provsions hereof shall reman in lull force and efa ana 1w
remanIng provisions hereot shall be construed in tavor of the Mortgagee 10 effectuate the prawsions hereof

SECTION 5,08, Application of Payments. If the hen, assignment of securty interest created try Iis mongage Is mvalig of unenioroeable as 1o arry pan ol the Debl or 15 rvald or uneniorceadie as 1o anmy pan o
the Property, the unsecured o parbally secured portion of the Oebt shall be compietely paud prior 1o the payment of the remaning and secured or partially secured porbon of the Dett, ana al paymerts mage -
the Dabl. whether volumary or under toreciosure or other enforcement acion or procedures, shall be considered to have been first pavd on and appied 1o the ful paymenl of that portion of the Detl wiuch 15 1!
secured of not tully secured by said hen, assignmant of securty interest created hevely

SECTION 5.09. Other Mortpages Encumbering the Rea! Esiate. The Morlgagor hereby authonzes fhe holder of any other morigage encumbenng the Real Eslate or the Improverments 1o disclose 10 the
Mollgagee from time 10 ime and al any time the foliowing irformation. {a) the amouni of Debt secured by such mongage, (1t} the amourt of such Debt that 15 unpaid, {c) whether such Debt 15 or has been
arears, (d) whether ihere 15 of has been any defaull with respect 1o such mortgage of the Dett secured thereby, and (e} any otnef mformation regarding such mengage or the Oebt secured therely that the
KMotigages may request from lime to time.

' TheWmmﬁw&mhﬂﬂﬁ@ﬂmmb&ma.:lemlhapa'frnemm‘pnndpal,meresmwmmmmmmemmm%ﬂEMemMIWW5 Lt
Morigagee may I:hl..r'tshaﬂl“ﬂbal’ﬂqmradm]nﬂ'failﬂfan'y'ﬂmﬂfﬁumammrﬂMM.MWEIQWW.WWWMFMMMMMWﬂaﬂarﬂ.wfﬂ'll'ﬂﬁﬂ'm
froen the dale such aovance 15 made al Ihe rale provided for in the Note, of the highest rate permitied by (aw, whichever shall be less. and any sum so advanoed with mterest shall be a pant of the Debt secured ty
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SECTICN 5.10. Meaning of Particular Terms. Whenever used. the singuiar number shall nciute the Diwal and the plural the SINGUIAr, AN KONOUNS OF One gendcer Shall NCude &l genoers. ang e wora:
“Morigagor and “Morigagee™ shall include (heir respeciive SUOcessons and assigns. Plural of smguiar words used herein to designate the undersigned shall be consinsed 10 refer 10 the maker or makers of the
nstrument. whether one of MM natural persons, corporations, associations, parinerships of other entihes.

SECTION 5.11. Advances by the Morigages. If Ihe Mortgagor shall fal 1o comply wiih the prowisions hereof with respect 1o the secunng of nsurance, the payment of Liens. the keeping of the Property n regar
Ihe performance of the Morgagors obligatons under any Lease, the payment at any pnor morigages, of the performance of any other term of covenant heresn comtamed. the Morigagee may (ut snak not De
required o) make advances 10 parirm the same, and where necessary enter the Property for the purpase of performing any such lerm or covenant. The Mongagor agrees 1o repay all Such sums advanoed Loan
demana. with interest irom the date such agvances are made, at the rate provided for in the Note, o the highest rate permitied Dy law, whichever shall be less, and all sums so advanced with interest shall be 3
part of the Debt and shall be secured herety The making of any such advances shall not be constnued as a waiver by the Mortgagee of any Event of Default resufting from the Morigagor's ladure 10 pay e
amaunds paid

SECTIDN 5.12. Reisase or Extension by the Morigages. The Mortigagee, without notios 1o the Mortgagor and wilhaut In ary way afiecting the nghis of the Mortgagee hereunder as lo any part of the Proper,
not EXpressly released, may release any part of the Property of any person hable for any of the Debt and may agree with any party with an interest in the Property 10 extend the sme 1or paymert of ail o any par:
of the Debl or lo wane the prompt and huli periormance of any term, condrtion of covenani of the Nate, the Construction Loan Agreemner. any of the Securty Documents. this morgage o arfy (her fsirumer:
evigenaing of securng the Detit

SECTION 5.13. Partial Pryments. Acceptance by the Morigagee of any payment of less than the full amount due on the Detit shall be deemed acceptance on acoount only. and the fakre of the Mongagar .
pay the entre amaunt then due shall be and continue 1 constiule an Event of Default, and at ary tme thereatter and until the entire amownt due on the Deot has been paxd, the Mortgages shaii De enldies
ewerpise all ngnts conferred on d by the lerms of tus morigage in case of the occurence of an Evenl of Defaut.

SECTION 5.14. Addresses for Notices. Al noices. requests, demands and other communications provided ke nereuncer shall be 0 wrtmg of by telex, telegram or caple and shall be eflecine when malec
sent or devered o 1he applicable party at s address Indicated on the firsl page of this mortgage o at such olher addaress as shail ba ges:gnated by such party 1n a wren nobCe 10 the other panies thereld

SECTION 5.15. Titles. Al sechon. paragraph. subparagraph or other iies contained in this mortgage are for reference purposes onty. and this morgage shall be construed withoul reference 10 Sai Bes
SECTION 5.15. Satisfaction of Morigage. The Monogagor agrees 10 pay all 0osts and expenses associaled with the release or satstacton of this mongage.

INWITNESS WHEREOF heundersigres~~ James W. Ellioct, President of J. Elliott Corporation

has executed this nstrumert (has caused this instrument to be executed by its duly avthorized President
an the oate hrst witten above

(Corporate or Partnership Signature]

J. Ellliott Corporation

By % A MM
Jam€as W. Elliott
s

FPresident

ATTEST:

its R

[Individual Signature]
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STATE OF ALABAMA . ]
' COUNTY)

|, the undersigned authorty, & Notary Public in and for said County in said Stale, hereby certfy that
whose name s signed 16 tha foregoing instrument, and who is known o me, acknowledged before me on is day that, being rdormed ¢ the contents of Said instrument, heshe medmﬁanwmmwm
the day the same bears date,

Given under my hand and official seal this day ol 19
Notary Public -
AFFIX. SEAL
My Commission Expires
[Corponite]

STATE OF ALABAMA }

Shelby COUNTY)

] the undersigned ' . aNolary Public In and for sad County n S State hereby ceny
that James W. Eliiott . whose name as President
ol J, Elliott Corporation . 8 Corporabon, 15 Sigred 10 INe kxegorng nstrumer

and who 15 known 1o me, acknowledped belore me on this day thal, being inormed of the conters of Said nstrument, he/she, as such offices and with iull authorty, eeculed the same voluntarty b and as the ac
ot -SRI GO POraTION.

Given under my hand and official seal this lst  dayof February 19 96

4.&)0&«_) Yo QQ{ A0
Noiary Pubkc

AFFIX SEAL
rr_.,.-ll-.'
My Commission Expires ,ﬂaj AN 3
[Parinership)

STATE OF ALABAMA }

COUNTY}

. 8 Netary Pubiic n and Jor sa Courty In sa! State her ety certty

ihat¥ , whose name as general partner of
a (pererai| {kmied) partrersha S

5ignad 1¢ Ihe foregoing nstrument and who 1s known 10 Me. acknowledged before me on this day that. beng irdormed of the coments of sad nstrumen!, hejshe. as such general partner ang with huil authaormy
execited the same voiurtarily for and as the acl of said partnership.

Grven uncler my hand and official seal thes day of | 19

AFFIX SEAL

My Commission Expires:

Thus instrument preparad by

Courtney Mason & Assoclates, P.C.

1904 Indian Lake Drive, Suite 100
" Birmingham, Alabama 35244
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EXHIBIT A
(Real Estate Descriplion)

Lot 33, according to the Survey of Forest Hills, - lst Sector, as recorded in
Map Book 19 page 46 A & B, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Mineral and mining righte excepted.
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