STATE OF ALABAMA )

COUNTY OF - SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and snterad into on this 1lst day of February ,18 96 | by and betwesn
DOUBLE OAK CONSTRUCTION CO INC
(herainafter referrad to as "Mortgagor™} and COLONIAL BANK

thereinafter referred to 8s "Mortgageea” ;.
- A
Hitnesseth:

WHEHELS. Mortgagor is justly indebted to Mortgages, and hersby executes this Morigage to sacure the payment of $140,000.00
One Hundred Forty Thousand And 00/100 Dollars

as evidenced by promissary note of even date herswith and payable in accordance with the terms of said note.

WHEREAS, Mortgagar may hareafter become further indebted to Mortgages as may be avidenced by promissory natal{s} or otharwisa, and it is the
intent of the parties herato that this mortgage ghall secure sny and all indebtedressi{es} of Moertgagor to Mortgagee, whether now existing or hersafter
arising, due or to become dus, absolute or contingent, liquidated or unliquideted, direct or indirect, and thls mortgage is to securs not only the
indebtadness evidencad by the note hereinabave spacifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgages,
now existing or hereaftar arising, and any and all axtensions or renswals of same, or any part thereof, whather avidenced by note, open account,
endorsement, guarenty, pledge or otherwise.

NOW, THEREFORE, Mortgagoer and ali others gxecuting this mortgage, in consideration of the pramises, and to secure the paymeant of sad
indabtadnass evidenced by note hereinabova spacifically referred to, and any and all other indebtednessles) due or to become due as hersinabove
generally refarred 1o, and the compliance with all of tha covenants and stipulations herasin contained, has bargained and sold, and does hareby grant,
bargain, sall, alien, convey, transfer and mortgags unto Mortgages, its guccessors and asBigns, the following described raal estate, togethar with
buildings and improvemants therecn {hereinatter sometimes called the "real estate” or the "mortgaged raal estate”), lying and baing situated

in the County of SHELBY , State of Alabama, and more particularly described as follows, to-wit:
LOT 18, ACCORDING TO THE QURVEY OF BENT RIVER COMMONS, 18T

SECTOR, AS RECORDED IN MAP BOOK 20, PAGE 76, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA,

2
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together with all awards received through eminent domain, and payments upon any insurance policias covering the raal estate, and all rights, privileges,
tenements, and appurtenancas thareunto belonging or in BNywise apperiaining to said real estate including easemants and rights-of-way appurtenant
thersto and ell gas, steam, slectric and other heating, cooling and lighting spparatus, alevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining ta the real estate and improvemants located thereon, all of which shall be deemed resity and conveyed by this mortgage.

TO HAVE AND TO KOLD the real estate, and every part thereof, unto Mortgagea, its succaessors and assigns forever, And Mostgagor covenants
with Mortgages that it is lawfully seized of the real estate in fas simple and has a good right to selt and convay the same as aforesaid: that the roal

astate is fres ol all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real eatate unto Morigages,
its successors and asgigns, against the lawful ¢laims of all perscns whomsoaver.

THIS MORTGAGE IS MADE, however, subject to the following covenants, canditions, agreements, and provislons:

1. That Mortgager shall pay the said indebtedness{es) secured hereby and interest thereon when and as it (they} shall bacoma due, whether in
course or under any condition, covenant or agresment harein contained, together with any other indebtedness{as) which Mortgagar may owe 10
Maortgages, it being further agreed that any statemsnt, any note or obligation that is secured by this mortgage shall be conciusive evidence of such fact.

2 (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended covaragel, and such other insuisnce
as Mortgagea may from tima to time require in companies, form, types, and amounts, and shall assign, with endorsemehts satisfactory to Mortgapes,
and deliver to Mortgages with mortgages clauses satisfactory to Mortgegee all insurance policies of any kind or in any amount now or hereaiter issuad
with respect to the raal estate. Not later than the first day following the expiration date of any and all such ingurance policies and at any time upon
raquast of Mortgages. Mortgagor shall furnish Mortgagae certificates of insurance isaued by ingurance companies satisfactary to Morigagee showing
1hat the amount and type of insurance reguired by Mortgagee hereunder is ln eflect. All renewal policies, with premiums pad, ghall be deliverad o
Mortgagee at least thirty (30} days before the expiration of tha old policies. It any insurance, of any part thereof, shall expire,
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or be withdrawn or becoms void or unsafe by Mortgagor’s breach of any condition thereof, or become veid or unsafe by reason of the failurs or
impairment of the capital of any compeny by which the insurance may then be carried, or if for any reason whateven the insurance shall be
unsatisfactory to Mortgages, Mortgagor shall procure snd deliver to Mortgagee new insurance on the premises, satisfactory to Mortgages. If Morigagor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be abligated to, procure sams, and upon demand, Mortgagor shall
reimburse Morigagee all such costs expended with interest on such advance at the rate set forth in the nots secured hersby. Mortgagor shall give
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estats ceused by any casualty or occurrenca. Fuli
powsr is hereby conferred on Mortgagee to settle and compromiss claims under all palicies and to demand, receive, and racsipt for all monies bacoming
payabla thereunder and to assign absolutely all policies to any holder of the note or to the grantes of the real astate in the avent of the forectosure of
this mortgagee and security agreemant or other transfer of title to the real estate in extinguishmant of tha indebtednassiesl secured hereby. In the avant
of Josg coverad by any of the policies of ingsurance harain referrad to, each individual insurance company concernad is hereby authorized and diracted 10
make payment for such loss directly to the Mnﬂ?auu instead of to the Mortgagor and the Mortpagee jointly, and the insurance proceeds, after
deducting all costs of cellaction, including reasonable attorneys’ feer, may be applied by the Mortgages at ita option, either as a paymant an account o]
the indsbtednessi{ss), sscurad hareby, whather or not then due or payabls, or toward the restoration, reconstruction, repair, or alteration cof tha real
estata, either to the portion thersof by which said loss was sustained or any other portion thereof.

(b} That together with and in addition to the monthly payment of principal and interest, and on tha same date on which the principal and interast are
payable under the terms of the note secured hareby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgages, in & non-intergst baaring
account, a sum equal to one-twalith {1/12) of the yeerly taxes and assessments which may be levied against the real estate and which may attan
priority over this mortgage, and ground rente, if any, plus one-twelfth (1/12) of the vesrly pramiums for insurance that will becoms due and payable 10
renew the insurance on the real astate for coverage against lose by fire or such other hazard as may reasonably be required by the Mortgages. Tha
amount of such taxes, sssessmsants, ground rents, and premiums when unknown, shall be astimated by the Mortgagee. | the amount of funda held
shall exceed at any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assesaments, ground rents and
insurance premiums as they tall dus, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgegee may determine. If the smount of
the funds held shall not be sufficient at any time to pay taxes, assassments, ground rents, and insurance pramiums as thay fall dua, Morigagor shall
pay to Mortgages any amount necessary to make up the deficiency upon notice from Morigagee to Mortgagor requasting payment thergof., Upon
payment in full of all sums secured by this mortgags, Mortgagee ehall promptly refund to Mortgagor any funds hald.

i¢) That Mortgagor shall pay and discharge as the sams become dus all taxes and assesaments that may accrue, be levied, or assessed upon the
real estate or any part thereof, which may be or become a lien prior to this mortgage or have priofity in payment to the indebtedness{es) secured
hereby, or upan Mortgagee’'s intarest therein orf upon this mortgage or the indebtadness{es} or avidence of indebtedness{es} secured hereby, without
regard to any law haratefora or hareafter anactsd imposing pasyment of the whole or any partis} theraof upon Mortgages; upon the passage of any Iaw
imposing the payment of the whole or any part thereof upon Mortgages cr upon the rendering by an appellate court of compatent jurisdiction that tho
undartaking by Mortgagor to pay such taxes is iegally inoperative, than the indebtedness{es) secured hersby without deduction shall, at the option of
Mortgagese, bacome immediately dus and payable, notwithatanding anything contained in this mortgage or any law haeretofore anacted; and Martgagor
shall not suffer or parmit any such taxes on the said real estate to become or remain delinquant or permit any part thereof or any interest therain to be
sold for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or
receipts of the proper offices showing full payment of all such taxes and assesaments,

3. That the real eatate and the improvements theraon shall be kept in goed condition and no waste commitied or permitted thereon.

'4. That no building or other improvement on the rsal estate shatl bs structurulIJ altered, removaed or dernolishad, without the Morigagee’s prior
written consent, nor shall any fixture or chatte} coverad by this mortgaga and adapted to the proper usa and anjoyment of the raal astate ba removad at
any timae without like consant unless actually replaced by an article of equal suitability owned by Martgagor. In the svent of any braach ol this covenant

tha Mortgages may, in addition to any other rights or remedias, at any time thereafter, declare the whole of the indebtednessies) securad hereby
immediately dus and payable. -

&. That Mortgagor agrees that the indebtedness{es) heraby securad shall at once bacome dus and payabie and this mortgage subject to foraciosura
as providad for herein, at the option of holder heraof, whan and it any statement of lien is filad under tha statutes of Alabama relating to the iiens of
mechanics and materisimen, without regard to form and contents of such statemant, and without regard te the existence of nonexistence of the dabt,
or any part thereof, or of the lisn, on which such statement is besed,

6. That Mortgagor shall comply with sll statutes, ordinances, regutations and laws promuigsted by any governmantal entity asaerting jurisdiction
over the real estate and any and il legal requiraments shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or asaassaments lavied, accrusd or
assessed upon or against the real estate or the indebtedness{es) sacured hereby, or any interest of Mortgagae in either, or fails to pay immedately and
discharge any and all liens, debts, and/or charges which might becoma liens suparior 1o the lian of this mortgage, Mortgages may, at its optian, insure
the ranl astate and/or pay said taxes, aseassments, debts, liens and/or charges and any monay which Maortgagae shall have so paid shali constitute a
debt to Mortgagea additional to the indebtedness(es) secured hereby: shall be sacured by this martgage. sha!l bear the in- terest set out in the note
hersinabove referrsd to from date paid or incurred; and, at the option of Mortgages, shall be immediataly dus and payable.

. +

8. That Mortgagor agress that no delay or faillure of Mortgages to exercias any option to declare the maturity of any indebtednass{es) secured by
this mortgage, shall be taken or deemead as a walver of its right to exercise such option, or to declare such forfeiture, eithar as to any past of present
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, alterad or changed except a8 avidenced in
writing, signaed by the Mortgagor and by the halder hereof; and the procurament of insurance or the payment of taxes or other liens, debts or cherges
by Mortgagae shall not be taken or conatrusd as a waiver of its right to dectare the maturity of the indebtedness(es) hereby secured by reason of the
failure u? WMortgagor to procurs such insurance or 10 pay such taxas, debts, liens of charges.

9, That if Mortgages shall be made & party to any suit involving the title to the real estate and employs an attorney to represent it tharsin, or i
Mortgages employs an sttorney to assist in settling or ramoving any cloud on the titls to the real astate hereby conveyed that purports to ba superiar to
ths lisn of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be parrmittad by
law and as meay bae ressonable for such sarvicee, and if such fes is paid or incurred by Mortgagee the sama shall be secured by the len of this mortgage

“trraddition to the indebtednessies] secured heraby, and shall bear interest from tha date it is paid or incurred at the rate set out in tha note hetainabove
rafarred to and shall be at once due and payabla,

4

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting cr defending against lien claims or encumbrances
sought to be fixed upon the real estste hersby conveyed, whether such claima or sncumbrances be valid or not, shall become & part ol the
indebtednessies) hersby aecured.

11. That Morigagor agrees to pay 8 reasonable attorney’s fee as may be permitted by law to Mortgagae sheuld the Mortgagee emplcy an attorney
to collact any indshtednessi{es} sacured by this mortgage.

12. That notwithstending that ths assignment of awards hereinabove referrad to shall be deemed 1o he self executing, Mortgagor, after thae
sllowance of a condemnation claim or award, and the ascartainmant of the amount due thereon, and the issuing of a warrant by the condamnor for the
paymant theraof, shall exscute, at Mortgages’s request, and forthwith deliver to Mortgegés, a valid assignment in racordable form, assigning all of such
condemnation claims, ewards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisfy and discharge the pringipal sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpald, with interest theraon at the rata spacified herein, ofr in
the note which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of
this mortgage.

13, That If Mortgagor shall make dafault In the payment of any of the indebtednass{es} hereby secured, or in the perfermance of any of the tarma or
conditions bhereof, Mortgages may Prucud to collsct the rent, income and profits from the real estata, eithar with or without the appointmeant of a
recaiver; any rents, income and profite collected by Mortgagee prior to foreclosure of this mortgegs, leas the cost of collecting the same, including any
real estate commission or atiorney’s fea incurred, shall be credited first to sdvances with interggt tharecn, then to interast due on the principsl
Indebtedness. and the remainder, if any, to the principal debtis) hareby sacured.

14. That it is furthar agreed that if Mortgagor ghall fail to pay, or cause tc be paid, the whale or any perticn of the principal sum, or any installmant
of interest therecn, or any other Indebtednass{es) the payment of which is hereby secured, s they or any of them maturs, either by lapse of tims or
otharwise, in accordance with the agreements and covenants herain contained, or should dafault be made in the payment of any mechanic’s lisn,
muaterlalmen’s lien, insurance premiums, taxes or asssssments now, of which may hersafter ba, levied against, or which may bescome & lign on, the real
estats, or should default be made in any of the covenants, conditions and agresments herain contained, then and in that event the whola of said
principal sum, with interest therson, and all other indebtedneas(es) secured hereby, ahall, at the option of the then holder of said indebtednass{es), be
and becomes immaediately dus snd payable and the hoider of the indebtednesgs(es) heraby gacured shall have the right to antar upon end taka possesgion
of the real estate, snd after, or without, taking such possession of the same, sell the morigaged real estate at public outcry, in front of tha courthause
door of the county wherein the real estate is located, 1o the highest bidder for cash, either in person or by auctioneer, after first giving notice of 1he
tima, place, and terms of such sale by publication once & week for thres {3) successive weseks in some nawspapar publishad in said county, and, upon
the payment of the purchase maney, the Mortgages or any perscn conducting said sale for it is authorized and empowered to exacuts 10 tha purchaser
st amid sale a dead to the real setats so purchased in tha name and on bshalf of Maortgager, and the certificate of tha holder of the mortgage
indebtedness, appointing said auctionser to make such sale, shall ba prima facie avidence of his authority in the roal estate, or the equity of redempilon
from this mortgege may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past cue morigages, tha
Mortgagse, or the then holder of the indebtednessies) hereby secured, may bid at such sale and bacoms the purchaser of the real estate if the highuost
bidder tharafcre. The proceeds of any such sals shall be applied (a} to the expenses incurred in making the sala and in all prior efforts to effect
collaction of the indebtednassies} sacured heseby, including a reasonable attorney’s fee, or reasonahle sttorneys’ fees, aa permittad by law for such
satvices as may be, or have been, nacessary in any ocna or more of the foreclosure of this mortgage, of tha collection of said indebtedness(as). and ol
tha pursult of any sfforts theretofore directed to that end, including, but without limitation to, tha defenss of any procaeedings instituted by the
Mortgagor or anyone liable for said indebtednessies] or Intarested In the mortgaged
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raal estate to prevent or delay, by sny mesns, the sxercias of said power of sale on the foreclosurs of this mortgage: (b} to the psyment of whataver
sum or sums Mortgagee may have psid out or bacome lisble to pay, in carrying out the provisions of this mortgages, together with interast thareon: (c)
to the paymaent and satisfaction of said indabtednessies) and interest therecn specificaily referrsd to hersinabove to the dsy of sale and any other
indebtednaess{es)*secured by thic mortgage: and {d} ths balance, if any, shall be paid over to Mortgsgor, or Mortgagor's euccassors or sssigns. In sny
svant, the purchaser under any forsclosura sele, s provided herein, shall be under no obligation to ses to the proper application of the purchase monay.

15. That in the avent of the enactmant of any law by the State of Alabama, after the date of this mortgage, deducting from the value of tha real
sstate for the purpose of taxation any lisn thereon, or imposing any lability upon Mortgagee, in respect of tha Indebtednessiss) secursd hereby, of
changing in any way tha laws now in force for the taxation of mortgages, or debte secured by mortgages, or the manner of collection of any such
taxes, 50 as to altect this martgage. Mortgagor shall pay sny such obligation imposed on Mortgagee thereby, and In the event Mortgagor fails to pay
such chligation or is prohibitad by law from making such paymant, the whols of the principal surn secured by this mortgage, togethar with the tnterest
due theraon ghall, at the option of Martgagee, without notlca to sny party, bacome immediately dus and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's property be sppointed; of thould Mortgagor
intentionally damage or attempt to remove any improvemeants upon ssid mortgaged real sestate: or should it be discoverad after the exscution and
delivery of thig instrument that theras is & defact in the title to or a lien or ancumbrance of any nature on the real astate prior to the lien hereaf; or in
case af an error or defect in the above deacribed note or this instrument or in the execution of the acknowledgment thareof; or if &8 homestaad claim ba
set up to the real estate or sny part thereof adverse to thia mortgage and it the said Mortgagor shall fail for thirty {30) days after demand by the
Mortgagee, or other hotder or holders of said indebtednassies), to correct such defects in the title or to removse any such lien or sncumbrance of

homestead claim, or to correct any error in said note or this inetrument or [t8 execution, then, upon any such dafault, feilure or comtingancy, the
Mortgagee: or other holder or holders of said indebtedness{es}, or any part thareof, shall have the option or right, without notice or demand, to declare
all of said Indebtednassias} then remsining unpald immadiately due and payable, and may immediataly or at sny time thereatter foraciose this morigage
by the powar of sale herein contained or by auit, as such Mortgagee, or other holder or holders of said indebtadnags{es), may elect.

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be aold, transferred, assigned, conveyed, mortgaged
or encumbered by @ lien at any time prior to the payment in full of the indebtedness(as) secured hereby without first obtaining the prior written consent
and approval of Mortgages which consent and approval shall ba within Mortgagese’s sole discretion; that in the svent of any violstlon of this provision,
tha entire unpaid balance of the indebtedness{es) secursd hereby, togather with all interest theraan, sha!l bacome dus and payable immaediataly at the
option of Mortgages without notice to Mortgagor, and shal be racoverable by Mortgages forthwith or at any time thereafter without stay ol pxecution

of other process and fallure of Mortgagor to pay all monies to Mortgages secured by this mortgage shall be an act of default entiting Mortgages to
{oreclose this mortgage in accordancs with tha tarms hersof,

18. That it }a the intent of the Mortgagor and Martgages to secure any and all indebtednessies of said Mortgagor to Mortgages, now u:ining of
hersafter srising. dua or 1o become dus, absoluta or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intanded and doss
secure, not only the indebtadness hereinabove specifically referred to, but also any and il other debts, obligations and liabllities of said Mortgsgor to
said Morigages, whethsr now axisting or hereafter ariging, and any and all extensions or renewals of sama, or sny part therecf, at any time bafore
actual satistaction and cancellation of this martgage in the Pfobate Office where recorded, and whether the sams avidanced by promissory note,
open account, endorsernant, guaranty agresment, pledge agraement, or otherwise: that it is axpressly agresd that sny indabtedness st any time
sacured hersby may be sxtended, rearranged or renewed and that any part of the security herein described may be waived or relassad without in
anywise altering, varying or diminishing the force, effact or lien of this mortgage; and this mortgage shall continus as a first lisn on all of the real estste
and other property and rights coverad hereby and not expresely released until all sums with interesst and charges hersby securad are fully paid, and no
other security now existing or heraafter takean to sacure the payment of said indebtednessies} or any part thersof shall in any manner be impaired or
affected by the exacution of this mortgage; and no security subsequently taken by Mortgages or other holder or holdars of seid indebtedness(es) shall in
any manner impair or affect the sacurity given by this mortgage; and all gecurity for the payment of said indebtedness{es} or any part thareof shal ba
taken, considerad and held as cumulative,

19, That Mortgagor agrees for itzelf and any and ali persons or concerns claiming by, thraugh or under Mortgagor, that if it or any one or more of
them shall hold poesession of the above described real estate or any part thereot subsequent 1o foraclosure hereunder, it or the parties &0 hoiding
possession shall become and be consldered as tenante at will of the purchaser ar purchasers at such foreclosure sals; and any such tenant failing or
refusing to surrendar posasssicn upon demand shall be guilty of forcible datainer and shall ba liable to such purchaser or purchasara for reasonabla
rental of the real estate, and shall be subject to eviction and removal, forcibls or otharwise, with or without process of law, and all damages which may
be sustained by any such tenant as & result thareof being hereby sxprassly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or Iandlard under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permit to be donae, anything which may diminish or impair thair value, or the rents provided for thersin, or
tha intarest of the lessor or of the Mortgagae therain or thereunder.

21. That Mortgagor shali furnish to Mortgagee within Thirty { 30 ) daye after the closa of sach fi
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statament of the operation of the
raal estats which shall includs annual statements itemizing the income and expenses, an itemizad rent roll, togaether with & complets financial statemant
ol Mortgagor's assets and lisbilities and its profit and loss statement. Such statement shalt be prepared by certifiad public accountant acceptable to

Mortgagea of at Mortgegee's discretion be supported by the atfidavit of Mortgagor, Said information shall bs given to Mortgages at no axpanses 1o
Meortgagee,

99 That If the indebtednaes evidenced by the note specifically referred to hereinebove is being advanced by Mortgages to Mortgagor under the
terms and provisions and in sccordence with & loan agrsement ar construction lpan agreamant ("agresmaent”}, the terms and provisions of said
agresmant are hereby incorporated by referance as part of this mortgage ae If fully sat out herain, and sny default in the performance of the provisions
thereof, or any contract or agresment betwean Mortgagor and Mortgages, shs!l conetitute a daefault hareunder entitling Mortgages 1o sxercisa the
ramedies provided herein, including the right to foreclosa this mortgage in accordance with the terma hersof; that sach FUTURE ADVANCE advenced by

Mortgages to Mortgagor is being advanced In accardance with an agreemant dated .
end I8 secured by this mortgage.

23. That in the evant this mortgage is second and subordinate to any prior mortgagel(s) and in the event the Mortgegor should fail to maka any
paymaents which bacome due on said prior mortgageis|, or should default rn sny of the other terms, provisions and conditions of said prior mortgageis|
ocur, then such default under tha prior mortgage{s} sha¥ constitutes an avent of default under the terms and provigsions of this mortgage, and tha
Mortgagae herein may, at ite option, declare the entire indsbtadnessies) secured by this mortgags immediataly dus and payable and if paymant Is not
promptly made, then deciare this mortgage in default snd subject to foreclosura, provided that the Mortgagee herein may, st its option, make, on beha!f
of Mortgagor, any such payments which become dus on said prior mortgage(s), or ineur any such axpense or obligations on behalf of Morgagor, in
connection with the graid Priur mortgage(s), in order to prevent the foreciosure of said prior mortgageis), and ail such amounts 30 expanded by the
within Martgagee on behalf of said Mortgagor shall becoma 8 debt to the Mortgagee and ahall be secured by this mortgage and ghall bear interest from
the date of payment at the maximum legal rate of interest frem time to time permittad by the lawa of the State of Alabama, and shall be at once due
and payable, entitling the Moartgagse ta all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this
mortgage.

24. That provided alwaye that if Mortgagor pays the indebtednessies) secured by this mortgage, and raimbursas Mortgagee, its successors and
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxes, agsessments, insurance or other liens and interest therean, and shall do and perform all other acts and things herein agreed to be dona, this
convayance shall be null and void; otharwise it shall ramain in full force and effect.

25, That any promise mads by Mortgagor herein to pay money may be enforced by a guit at law, and the security of this mortgage shall not be
waived thereby, and as 1o such dabts the Mortgagor waives sl rights of exemption under the lawns snd Constitution of the State of Alabama and agrees
to pay as parmitted by law a reascnable attorney’s fee for the collaction thereof.

26. That no delay ot fallure of Mortgages to exercisa any option herein given or reserved shall constitute a waiver of such option or estop
Mortgages from afterwards exercising ssme or any other option at any time, and the payment, or contracting to pay. by Mortgagea of anything
Mortgagor has harein agreed to pay shall not constitute a waiver of default of Mortgagor In failing to make said payments and shali not sstop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgager,

97 That whersver and whenever in this mortgage it shall be required or permittad that notice or demand bs given or sarved by any party, such
notice of demand shall be given or served, and shall not be deemsd to have been given or served unless in writing and forwarded by registessad or
certifiad mail, return receipt ragueated, saddressed as follows:

Ta Mortgagor: DOUBLE CAK CONSTRUCTION CO INC

2024 WOOD SORREL DRIVE

BIRMINGHAM, AL 35244

To Mortgages: Colonial Bank
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28. That singular or plurai words used herein to designate the Mortgagor shall ba construed to refer to the maker of this mortgage, and all
covenants and agreements herein contained shall bind the succeseors and assigns of the Mortgagor, and every option, rijht and privilege heren
ressrved or secured to Mortgagese shall inure to the benafit of its successors and aasigns. '

29. That the unenforceability or invalidity of sny provision or provisions of this mortgage shall not render any other provision or provisions harein
contained unenforceable ar invalid., All rights or remediss of Morgagee hereunder are cumulative and not siternative, and are in addition to thosa
provided by law.

IN WITNESS WHEREOF, the undersigned ihas) (havs} set {its]) (hia) {her) {thair) hand{s) and saal(s}, on the day and veer first above writtan,

WITNESSES:
M A (SEAL)
DOUBLE O CON ION CO INC
(SEALJ
| BY:, (SEALI
ITS:” PRES SECREFARY
}BE f ISEAL)
LHB/wp ITS:VICE PRESIDENT
STATE OF ALABAMA }

)
COUNTY ]

I, the undersigned, a Notary Public in and for said County. in said State, hereby cartify that

whose namalel {is] (are} signed to the foregoing conveyance and who (is} (are) known to ma, acknowledged before me on this day that, being informed
of the contents of the conveyance, {ha! (shae) -:thaﬂ axecuted the same voluntarily on the day the gama baars date.

Given under my hand and official seai this the day of , 18

Notary Public

STATE OF ALABAMA ]
)

4 JEFFERSON COUNTY )

BEN L. CHENAULT §&
I, ths uncarsigned, a Notary Public in and for said County, in snid State, hereby certify that CAREY L. ATKINSON

PRESIDENT/SECRETARY & - 1
whose nama 88 VICE PRESIDENT of DOUBLE OAK CONSTRUCTION CO., INC. . i8 signed to the foragoing

canveyance and wha is known 10 me, acknowledged before me an this day that, being informed of the contants of the conveyance,ne. 8% such officer
and with full authority, executed the same veluntarily for and as the act of said corporator.— ——-. r '
/

Given under my hand and official seal this the | QT day of BRUARY 7 / .18 Gfy -

g / /

e ‘:f .“"f Wy . /-‘!l":-;l,-f -u-! 2
Nota ’Ti [
PEGGY I. MURPHREZ -' |/
MY COMMISSION EXPIRES :
2/120/99

This instrument prapared by: FELICIA REDD i L _
Colanial Bank s

PD BOX lEB? _ﬂ36 |

BIRMINGHAM, AL 35201 naigﬂ‘;;gzgmrﬂén

108
JUnGE OF
GHELEY COUNTY
- WD e R
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