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inst THIS IS A FUTURE
' ADVANCE MORTGAGE
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(Construction Loans) 13?52 aM CEREEF LF L
Ths morigage (hereinafies called the “marigage’) is mace and ariered Mo this __ ] o ¢ @u_zmmmmmmm Elliott
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2969-A Montgomery Highway, Pelham, Alabama 35124 and AmSouth Bank of Alabama fherewahies caled the "Morigagee™) whose acoress

< 1900 5th Avenue North, Birmingham, AL 35203 . Atisetoon; Construchon Loan Division.
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L DEBT AND GRANTING CLAUSES
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$UBJECT, HOWEVER, o the liens, sasemerts, rights-of-way and other encumbrances described on Exhibit B hersto ("Permitied Encumbrances”).
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V. DEFEASANCE, DEFAULT AND REMEDIES
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SECTION 5.16. Satisfaction of Morigage. The Morigagor agrees fo pay all cosis and expenses associated with ha releass or satisiaction of ths morigage.

INWITNESS WHEREOF the undersigned | James W, Elliott

has axpcuted this instrument (has sausad this instrument (o be executed by ks duty authorzed Pregident
on the date frst writien above.

.[Cm'puutl or Partrership Signature]

J. Elliott Corp.

o e w0 Ll
s __James W, Elliotf
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SYATE OF ALABAMA )
COUNTY)

|, the undersioned authority, a Notary Public in and kor said County in said State, herety certy tat _ .
.nmmanamiss'.gnedmmuwmm.mmﬁmmm.mmmmmmm,mm”ﬁmu-udmmmmmu-emmunm
the day the same Deaars dae,

Given unger my hand and official seal this day of 19
AFFIX SEAL
My Commission Expires
[Corparate]
STATE OF ALABAMA, }
SHELBY COUNTY)
| EEARON ML nned & Notary Pubc n and e sad County in 5axd Stale. hereby certly

hy JAMES W. Elliott  Whos® Name as President

o J. Elliott Corp. p - ot
and who 15 known to me. acknowledged befors me on this day that, being smormed of the contents of SR instrumen, hesshe, as such officer and with full authority, executed the same vohrrtardy lor and as the act
of 200 COrporaton.

Siven under my hand ang official seal this 18€  gaof February 19 26
|
| M@B‘L “Qw QCL
i Notary Public
ﬁ.FFILSEAL

M}WM =Ly,

[Partnership]
STATE OF ALABAMA )
: COUNTY)
l .aMMnWhmMnmm.muﬁm
lhat‘ . whise name as feneral partner of
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(ganeral) (wnded) partnenshe. s
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Nolary Puhc
ﬁixsm.

My J:mnmssm Experes,

This mstrument prepared by:
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MorIgaoe Con
Skorms 1 (1295
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Exhibit A

Lots 1, 2, 6, 36 and 37, according to the survey of Forest Hills, lat Sector,
as recorded in Map Book 19, page 46 A & B, in the Probate 0ffice of Shelby County,

Alabama: being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property
described herein.




