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THIS MORTGAGE ("Security Instrument®) is givenon  APRIL 7, 1995 . The grantor is
MARK A. STOERKER AND WIFE, SUSAN K. STOERKER
{*Borrower™). This Security [nstrument is given to
SOUTHERN CAPITAL RESOURCES, INC.
which is organized and existing ynder the Jaws of the State of Alabama _and whns!;

address is 100 Century Park South, Suite 200, Birmingham, Alabama 5226

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND EIGHT HUNDRED FIFTY AND NO/100 ---r----crecrar-neromnrn-v

Dollars (U.S. $114.850.00 }.
This debt is evidenced by Borrower's note daied the same date &8 this Security Instrument {"Note"), which provides for

monthly paymeants, with the fult debt, if not pald earlier, due and payable on MAY 1. 2025 .
This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note. with interest, and all renewals,
extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under paragraph 7 1o
protect (he security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under bis

Security instrument and the Note. For this purpose, Borrawer does hereby mortgage, gount and ronvey (o Lender and Lender’s
successors and assigns, with power of sale, the foliowing described property located in

SHELBY

County, Alabama:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed 1O MOrtgagors simultaneously herewith.

This mortgage is being rerecorded to correct the lot number on Exhibit A" from

15, as previously recorded, to SS.MX.

which has the address of 149 CAMBRIDGE LANE, ALABASTER

| Street, Citv],
Alabama 35007 " |ZipCose) ("Property Address”); Thi . _
ALABAMA-Single Family-FNMA/FHLMC UNIFORM is mortgage is being rerecorded to
NSTRUMENT Farm 3001 5/90 correct the legal description to that
@paﬂﬁi AL} 19212101 Amsnded 5/9

property described in Exhibit "B"
attached hereto and made a part hereof.
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“TO HAVE AND TO HOLD this property unto Lender anki Lender’s successors arxi ansigns, forever, together with all the
improvements now ot hereafier erected on the property, and all easements, appurtenances, and fixqures now or hercafier a part

of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has Lhe right to monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower Warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for aational use and non-uniform covenants with Jimited
variations by jurisdiction to constitute s uniform security instrument covering real property.

UUNIFQRM COVENANTS, Borrower and Lender covenant and agree as follows:

. Paymenl of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pringipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Imsurance. Subject o applicable law or 1o a written waiver by Lander, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti! the Note Is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessrments which may attain prioricy over this Security Instrument as & lien on the Property: (b) yearly leasehold paymems
ot ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any. (¢) yearly mortgage insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragreph B, in lieu of the payment of morigage msurance premiums. These items are called “Escrow ltems. "
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amouni 2 fender for a federally
related morgage loan may vequire for Borrower's escrow acoount under the federal Reat Estate Setilement Procedures Act of
1974 25 amended from time 1o time, 12 U.S.C. Section 2601 ¢ seq. ("RESPA"), unicss another law that applies to the Fumds
sels @ lesser smount. If so, Lender may, at any time, collect and hold Funds in an amount not {0 cxceed the lesser amount.
Lender may estimate the amount of Funds due on (he basis of current data and reasonable estimates of expenditures of fulure
Bscrow Jlerns or otherwise in accordance with applicable law.

The Funds shall be held lnp an institution whose deposits arc ingured by 2 federal agency, instrumentality, or entity
tincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for holding and appiying the Funds, annually analyzing the etcrow accounl, of
verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate (ax reporting service
used by Lender in conneciion with this loan, unicss applicable law provides otherwise. Unless an agreemen! is made of
applicable Juw requires interest O be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds.
Borrower and Lender may agree in writing, however, that interesl shall be paid on the Funds, Lender shall give 1o Borrower,
withont charge, an annual accounting of the Funds, showing cradits and debits 1o the Funds and the purpese for which each
debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security (nstrument.

if the Funds held by Lender exceed the amounts perraitied 1o be held by applicabie law, Lender shall accoun! (o Barrower
for the excess Funds in accordance with the requirements of applicable law. IC the amount of the Funds held by Lender at any
[ime is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower n writing. and, in such case Borrower
shall pay to Lender the arnount necessary to make up the deficiency. Bocrowér shatl make up the deficiency in no more than

iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of i sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. 1f, under paragraph 11, Lender shall acquire or sell the Propenty, Lender, priot o the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by

this Sccurity instrument. | .

3. Application of Payments. Unless applicable law provides otherwize, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepaytncnl charges due under the Note; second, to amounts payable under paragraph 2.
third, to >nieresi due:; fourth, 1o principal duc; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and [easehold payments or ground rents, if any. Borrower shall pay
these oblipations in the manner provided in parageaph 2, or il not paid in that manner, Borrower shall pay them on time directly
in the person owed payment. Borrower shall promptly furnish to Lender all notices ol ampunts 1o be paid under this paragraph.
il Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymenis.

Rorrower shall promptly discharge any lien which has priority over this Security Insirumem unless Borrower: (o) agrees in
writing 1o the paymem of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agrinst enforcement of the llen in, legal proceedings which in the Lender’'s opinion operate to prevent the
enfarcement af the lien; or {c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to
this Security Instrument. If Lander determines thal any pan of the Property is subject to a lien which may atlain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

more of the actions get forth above within 10 days of the giving af notice. Form 3
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S. Hazard or Property Iusursnce, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the termn “extended coverage” and any other hazards, includiag
flaods or ficoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the penods
that Lender reguires. The insurance carvier providing the insurence shall be chasen by Borrower subject to Lendet’s approval
which shall not be unreasenably withheld, If Borrower fails to maintain coverapge described above, Lender may, al Lender’s
option, obtain coverage to proteci Lender’s rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable 1o Lender and shall inciude 2 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prampt notice to the insurance carrier and Lender.
Leoder may make proof ef loss if not made promptly by Rorrower,

Unless Lender and Borrower otherwise agree in weiting, insurance procoeds shall be applied te restoration or repair of the
Property damaged, if the restoration or repair is economically feastble and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandous the
Property, or dogs not anawer within 30 days a notice from { ander that the insurance carrier has offered to settle 8 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to vepair or restore the Property or 10 pay sums
sccurcd by this Security Instrurnent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred ta n paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage Lo the Property prior to the acquisition shalt pass to Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanee and Proection of the Property: Borrower's Loan Application; 1.easehplds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security [astrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year gfter
the date of occupancy, unfess Lender otherwise agrees in writing. which consent shall not be unrcasonably withheld. or unless
extenmuating citcumstances exist whick are beyond Borrower's control. Borrower shall not destroy, Jdamage or impair e
Praperty, atlow the Property lo detenorate, of commit waste on the Property. Borrower shall be in default if any forfeiture
action ot proceeding, whether civil or criminal, is hegun that in Lender’s pood faith judgment could result in forfeiture of the
Preperiy or otherwise materially impair the lien created by this Security Tostrument or Lender’s sccunty interest. Borrower tnay
cuee such a default and reinstaie, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a riling
that. in Lender’s good faith determination, precludes forfeiture of the Barrawer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Bortower, during the Yoan application process, gave roaterially false or inaccurate information or statcments to Lender (or [ailed
lo provide Lander with any matetial information) in connection wilh the loan evidenced by the Note, including, but not Jimited
{o, representations concermning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is gn a
teaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title 10 the Propeny, the

teaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

=+ Protoction of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect T.ender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the velue of the Propeny and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has ptiority over this 5Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Properly to make repairs. Although Lender may take artion under this paragraph
7. Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall becomne additional debt of Borrower secured by 1his
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from Lhe
date o disbursemeitt at the Note rare and shatl be payable, with inierest, upon notice from Lender to Borrower requesling
pay qient. |
8. Mortgage Insurance. 1f Lender required mortgage insurance as a condilion of making the |oan secured by this Security
fnstrument, Boyrower shall pay the premiums reguired 1o maintsin the mongage insurance in effect. 1f, for any reason. the
morigage insurance coverage required by Lender ?ﬂpﬂﬂ or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to ibe
cost 1o Borrower of the morigage insurance previously in effect, from en alternate mortgage insurer approved by Lender, [f
substantially equivalent morigage insufance coverage is nol available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or crased 10
be in eifect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of morigage insurance. Loss reserve
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payments may no langer be required, at the option of Lender, if mortgage incurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agaln becomes available and is obtained. Borrower shall pay
the premiuma requirad 1o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accondance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or Hs agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice &t the time of or prior to an inspection specifying reasonable cause for the inspection.

190. Condermmation. The proceeds of any award or claim for damages, direct or ennsequential, in connection wilh any
condemnation or other Laking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid 10 Lender.

I the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedintely before the taking is equal so or gremer than the amount of the sums secured by this
Sccurity Instrumem immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amaunt of the sums sccured immediately before the taking, divided by (b) the fair market valve of the Property immediately
before the taking. Any balance shall be paid to Horrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicabic law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower thal the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is given,
Lender is authortzed to collect and apply the proceeds, at bis option, either to restoration or repair of the Property or (¢ the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the duc date of the monathly payments referred to in paragraphy 1 and 2 or change the amount of such payments.

" 11. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or modification
of amonization of the sumz secured by this Securily Instriment granted by Lender to any successor in interest of Borrower shall
not operate to relense the liability of the original Botrower or Borrower's SUCCE830TS in interest. Lender shall not be required o
commence proceedings against any sucessor in inierest of refuse to extend time for peyment or otherwise modify am<irtization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower o Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy zhall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreemments of this
Securily Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bormower who co-signs this Secunty
Instrument but does not execute the Note: (2) is co-signing this Security Instjument only 10 mortgage, grant and convey that
Borrower's intercst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modily, forbear or
make any accommodations with regard to the tetms of this Security Instrument or the Note without thal Borrower’s consciit.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected In connection with the
" loan exceed the permitted limigs, then: {a) any such loan charge shall be reduced by the amount necessary (o reduce the charge

to the perminted limit; and (b) any suma already collected from Borrower which exceeded permitted limits wiil be refunded to
Borrower. Lender may choose fa make this refund by reducing the principal owed under the Note or by making a direct
paymen! to Borrower. If a refund reduces principal, the redection will be ircated as a partial prepayment without any
prepayment charge under the Note. : :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by mailing
it by {irst class mail unless applicable law requires use of another methed. The notice shall be direcied to the Property Address
or any other address Borrower designates by natice to Lender. Any notice to Lender thall be piven by first class mail to
Lender's addreas stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security tnstrument shall be deemed 10 have been §ven 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbillty. This Socurity lmstrument shall be governed by federal law and the law of the
jusisdiction in which the Property is located. In the cvent that any provision or clause of this Security lastrument or the Note
conflicts with applicable taw, such conflict chalt not affect other pravisions of this Security [nstrument or the Note which can be

given cffect without the conflicting provision. o this end the provisions of this Secunily Instrument and the Note are declared

to be severable.
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instriment.
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17. Transfer of the Property or s Beneficial fnterest in Borvower. If all or any part of the Property or any interest in it

v sold or iransfarred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Insrrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federsl 1aw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 1 delivered or mailed within whick Botrower must pay afl sums secured by this
Secutity Instrument. If Borrower fails to pay thesc sums prior to the expiration. of this period, Lender may invoke any remedies
permitied by this Security Instrument without further ootice or demand on Borrower.

1%. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcemcnt of this Security Instrument discontinued at any time priof o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily instrumnent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions axe that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (c} pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the Hen of this Security Instrument, Laader's nghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, lhis Secunty Instrument and the
obligations secured hereby shall remain fully effective as if no scceleration had occurrcd. However, this right to reinstate shatl

not apply in the case of acceleration undet paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note nr a partial intercst in the Note (together with this Securily
[nstrurent) may be sold one or more times without prior notice to Borrower, A sele may result in a change in the entity (knuwo
25 the "Loan Servicer”) that vollects monthly payments due under the Note and this Security instrument. There also may bc onc
or more changes of the Loan Servicer unrelated to & sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove and appiicable law. The notice will siale the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will alao contain any other
information required by applicable law.

20. Hazardous Subsinnces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall .got do, nor allow anyone else to do, amything affecting the
Properly thal is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Of
storage un the Property of small quantities of Hazardous Substances that are generally recoguized to be appropriate to normal

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, clzim, demand, lawsuit or other action by any

governmental or regulatory agency OT private pany involving the Property and any Hazardous Substance or Environmental Law
of which Borsower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory sutherity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other fiammable or toxic petroleum products, (OXic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is [ocated that

 relate to health, safety or envivonmental protection. .
NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remcdies. Lender shall give notice to Borrower prior to acceleration folluwing Borrower’s breach
of any covenant or agreement In {his Security Imstrument Gut not prior 10 scceleration under paragraph 17 unless
applicuble law provides otherwise). The notice shall specify: (8) the default; (b) the action reguired to cure the defawit;
(c} a date, not leas than 30 days from the date the matice is given to Borrower, by which the defaul must be cured; and
{d) that fatlure to care the defauit on or before the date specified In the notice may result in asccelerstion of the sums
secured by this Security Instrument and sale of the Property. The natice shall further Inform Borrower of the right to
reinstute after accelerstion and the right to bring s coart sction to sasert the pon-existence of a default or any other
defense of Borrower to acceleration snd sale. Jf the default is not cured on or before the date specified I the natice,
Lender, at Its option, may require immedinte payment In full of all sums secured by this Security Instrument withoul
further demand end may invoke the power of sale and sny other remedies permitted by applicable law. Lender shall be
entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, incloding, but oot limited
to, reasonable attorneys' fees and costs of title evidence.
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raph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper publishied in
HELBY County, Alsbams, and thereupon shall sell the Property to the bighest bidder
at public anction at the front door of the County Coyrthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may perchase the Property st nny sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied In the following order: (a) to il expenses of the sale, jncluding,
bui not limited to, reasonable attorneys’ fees; (b) to sl} sums secured by this Security instrument; and {c} any excess to

the person or persons legally entitled to [It.

23. Release. Upon payment of all sums secured by this Security Instrumeni, Lender zhall release this Security Instrument
without charge to Borroewer. Borrower shall pay any raecordation COsts.

23 VWalvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agresments of each such rider shal) be incorporated into and shall amend and supplement
(he covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

| Adjustable Raie Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Ptanned Unit Development Rider Biwockly Peyment Rider
BaHoon Rider Rate Improvement Rider Second Home Rider
V.A, Rider Other(s) [specify] *

* FI1XED/ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: /7 , »
M A DY l - (Seal)
ARKF A. STOERKER -Bomower

L “"é‘—;ii’ii

SUSAR K. STOERKE

(Seal) . . —_— {Seal)
-Borrowor -Bormwer

STATE OF ALABAMA, -~ County ss:

omavis___ TL2 - aayor APRIL 1995 LM&AW

. — - ey _, & Notary Public in and for ssid county and in said state, hereby centify that
MARK A. STOERKER and SUSAN K. STOERKER

- , whose name(s) 8re signed to the
foregoing conveyance, and who  are knows 1o me, acknowledged before me thet, being informed of the contents
of the conveysnce, they execufed the 59: ﬂunu:ily and as their _act on the day the date.

Given under my hand and seal of offi this w—_dayo ﬁ*‘ . i
My Commission Expires: w A
Motary Public
This instrument was prepared by: Dennis P. Schwartz, 121 South Tennessee Street, McKinney, Texss 75069
Q-EHIAL! RUIDON : | Faqe b of § Form 3001 9/90
9 Please Refum to:

COLONIAL MORTGAGE COMPANY
One Commerce St., 5th F1. Record Wgmt.
Montgomery, Alabawma 36104
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Lot 35, according t

EXHIBIT "A"

o the Map and Survey of Camden Place, Phase I, as recorded

in Map Book 172, Page 13, in the Probate Office of Jefferson County, Alabama,

together with an un

: " A = = -— = ! l R LLLIRE . .J-:—'—__:-—.| __'l-%.
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divided interest in and to the common areas.
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FIXED/ADJUSTABLE RATE RIDER

(1 YurTrmmlndn-MeCm-mmmuﬁnnOpﬂm}

THIS FIXED/ADJUSTABLE RATE RIDER s made thiz Jth day of APRIL :
1995 _and is incorporsted into and shell be desmed 1o amend and supplement the Mortgage, Deed of Trust
or Security Doed (the "Security Instrament”) of the same date glven by the undersigned (the “Borrower”) to
secure Borrower's Fixed/ Adjustable Rate Note (the "Note") to

SOUTHERN CAPITAL RESOURCES. INC.
{the "Lender”) of the

game date and covering the property described in the Security Instrument and located at:

149 CAMBRIDGE LANE, ALABASTER, ALABAMA 35007
[Property Addresi]

THE NOTE PROVIDES POR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGQE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A

NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.3750 %. The Note also provides fof

a change in the initial fixed rate lo an adjustable interes! rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The initial fixed interest rate 1 will pay will change to an adjustable inlerest ratc on the first day of
MAY , 2002 _and 1he adjustable interest rate T will pay may change on that day every
1Zth mooth thereafter. The date on which my initial fixed interest rade changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change, 1s called a "Change Date.”

(B) The Index

Beginging with the first Change Date, my adjustable interest raig will be based on an Index. The “Index” is
the weekly average vield on Unlted States Treavury securities adjusted 10 a constant materity of 1 year, a1 made
avallable by the Federst Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date s called the *Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that iz based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Cakeulation .of Changes
Refore each Change Date, the Note Holder will calculate my new interest rate by adding
Two AND SEVEN-EIGHTHS --«--- TR percentage poini(s) ( Z.8750 %) 10 the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage

MULTISTATE FIXED/ADJUSTARLE RATE RIDERA - 1 YEAR TREASURY INODEX CONVERTIBLE -
Singis Famity - Fannie Mas Unliorm Instrument Page 1 of 3 form 31
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point (0.125%). Subject 10 the limiis stated in Section 4D) below, this rounded amount will be my new inlerest
tate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
e unpaid principat that I am expected o owe ot the Change Date In full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment, |

(D) Limiis on Interest Rale Changes

‘The intercst rate 1 am required to pay at the first Change Date will not be greater than 10.3750 %
ar less than 6. 3750 % . Thereafier. my adjustable interest rate will never be increased or decreased
on any single Change Date by more than twa percentage points (2.0%)} from the rate of interest 1 have been
paying for the preceding 12 months. My inerest rate will never be greater than 14.3750 %.
which is catled the "Maximum Raie."

{E} Effective Date of Changes

My new interest rate will become cffective on each Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail 10 me a notice of the change in my initial fixed interest rate 10 an
adjustable interest rate and of any changes in my adjustable intcrest rate before the effective date of amy change.
The notice will izclude the amount of my monthly payment, any information required by law to be given me and
also the telephone number of a person who will answer any question [ may have regarding the notice.

8. FIXED INTEREST RATE OPTION
The Note rrovidr.i for the Borrower's option 1o convert from an adfusiable interesi rate with interest raic
limits to & now fixed interost rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option thal T can excrcise uniess 1 am in default or this Section $(AY will not permit me
lo do 0. The "Conversion Gplion” iz my option lo convert the interesl ralc [ am required to pay by this Note
from an adjustable rale with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take piace on the firsi, second or third Change Date. Each Change Date on
which my interest rate can converl from an adjustable rate 10 2 fixed rate also is called the “Conversion Date.”
| can convert my interest rate only on owe of these three Conversion Dates.

[f { want 0 excreise the Conversion Option, 1 must first meet certain conditions. Those conditions are that:
(i} 1 must give the Note Helder notice that 1 wani to do 30; (il) on the Conversion Date, | must not be i default
under the Note or the Security Instrument; (i) by a date specified by the Note Holder, 1 must pay the Note
Holder a conversion fee of U.S. $250.00 . and {iv) | must sign and give the Note Holder sny
Jocuments the Note Holder requires to effect the conversion. -

(B) Caleniation of Fixed Rate

My new, fixed interest rase will be equal to the Federal National Martgage Associalion’s required net yield
29 of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than t5
years, 30-year fixed rate first mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-cighths of one percenlage peimt (0.623%), sounded to the ncarest one-eighth of one percentage point
(0.125%), or (i) if the original term of this Note is 15 years o jess, 15-year fixed rate first mortgages covered by
applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625 %), rounded
10 the nearest one-cighth of onc percentagé point (0.125%). If this required met yield cannot be determined
becsuse the appiicable commitments are Dot available, the Note Holder will determine my interest rate by using
comparable Information. My new rate calculated under this Section 5(B) will not be greater than the Maximum
Rate stated in Section 4(D) above. '

(C) New Payment Amount and EfTectlve Date

1f 1 choose 10 exercise the Canversion Option, the Note Holder will determine the amount of the monthly

payment that would be sulficient to repay the unpaid principal [ am expected (o owe on the Conversion Date in
full on the Marurity Date at my new fixed interest rale in substantially equal payments. The result of this

o
Form 31
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FOLLOWS:

Transfer of the Property or a Beneficinl [uterest in Borvower. If 81! or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or trans(erred and Borrower is not
a natural on} without Lender’s prior written consent, Lsader may, st its option, require immediste payment in
(ull of all sums secured by this Security Instrument. Howcver, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of tbis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1i Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furiher notice or demand

on Borrower.

3. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, AND UNTIL BORROWER
FXERCISES THE CONVERSION OFTION UNDER THE CONDITIONS STATED IN SECTION B
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION €1
ABOVE SHALL CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or & Benc{icial Interest in PBorrower. If all or any part of the Propeny of afty
snterest in it Is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not
a natural person) withoul Lendsr’s prior wrilten consent, Lender may, at its option, require jmmediate pxyment int
il of all swms secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law a8 of the date of this Security Instrument, Lender a¥so rhall not exercise this
option if: (a) Borrower causes 1o e submitted 10 Lender information required by Lender to evaluate the intended
iransferee as if & new loan were being made to the transferee: and (b) Lender reasonably deiermines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covensnt or agreement in

this Security Instrument is acceptable to Lendes.
Te the extent perrsitted by applicable law, Lender ray charge a reasonable fex as a condilion to Lender’s

consent to the loan assumption. lLender glso may require the transferee 0 sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee 1o keop all the promises and agreements made in Ue Note

and in this Security Instryment. Borrowet will continue to be obligated under the Note and this Secutity
[nstrament unless Lender releases Borrower in writing. -

If Lender exgrcises the option to require immediate payment in full, Lender shall give Botrower notice of
acoeleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered of
maited within which Borrowes must pay all sums secured by this Security Instrument. If Borwower fails 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING ‘BELOW, Borrower acceptf-and agrees 1o the lerms and covenants comtained in this

Fixed/Adjustable Raie Ridat. ,
(Seal) ' %
K. S UERKQ/ J

-Barrowet

- (Seal) 199518577
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EXHIBIT "B"

Lot 35, according to the 2nd Phase of Cambridge Pointe, 2nd Sector,

as recorded in Map Book 18, Page 24, in the Probate Office of Shelby
County, Alabama.
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