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Lender:; Mortgage Financing, luc.
' One Independence FPlaza, Suite 700
Birmingham AL, 35209

Phone No.: (800) 536-2244

Fax Nao.: (205) 942-8139

Borrower(s): David P. Ledford a/k/a David Paul Ledford amnd janice M. Ledford . Hushand and Wite
Property: 162 Ashford Way

Alabaster, Shelby County, AL 35007

Loan Amount:  $123,900.00 1955_03531
Loan No.: 17669 Inst ®

Closing Date:  01/25/96

Case Nuo.: LLH-0504532 0a/0e/1996-03%31

08:51 AM CERTIFIED

SHELDY COUNTY JUDGE OF PROBATE
oo W) 209. 3 ALABAMA

MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/ REQUIREMENTS.)

THE STATE OF ALABAMA, )
)
Shelby COUNTY. )

]

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned David P. Ledford a/k/a David Paul Ledford Janice M. Ledford , of the ity of
_ , i Husband and Wife |
Alabaster. county of Shelby and State of Alabama party of the first part (hereinafier called the Mortgagor), has hecomme Jusily

indebted unto

Mortgage Financing, Inc.

a4 corporation organized and existing under the laws of Alabama, party of the second part (hereinafter called the Marngagee),

in the tull sum of
One Hundred Twenty Three Thousand Nine Hundred and no/100 Daollars

{$323,900.00), money lent and advanced, with interest at the rate of Seven and One Half per centum ($123,900.00} per 2nnum
until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee 4 certain promissory note hearmg
sven date with these presents, the said principal and interest to he payable at the office of

Mortgage Financing, Inc.

One Independence Plaza, Suite 700 in

Birmingham, AL 3520% ~
or at such other place as the holder may designate in writing delivered or mailed to the Mortgagor in monthly instaliments of
Eight Hundred Sixty Six and 33/100 Dollars
($866.33), commencing on the first day of March, 1996, and continuing on the first day of each month thereatter until the
principal amnd interest are fully paid, except that the tinal payment of principal and interest, 1f not sooner paid, shall be due and
payahle on the first day ot February, 2026.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments
of principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee
on account of any future payments, advances, of expenditures made by the Mortgagee as hereinafter provided:

NOW. THEREFORE, in consideration ot the premises and the sum of One Dollar (31) to the undersigned Mortgagor
David P. Ledford a/k/a David Paul Ledford David Ledford and Janice M, Ledford Janice Ledford , Husband and Wife,in
hand paid by the Morigagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment
of said indebtedness as it becomes due they the said
1D P. LEDFORD a/k/a DAVID PAUL LEDFORD and JANICE M. LEDFORD Husband and Wife up herehy

grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property situated in Shelby County,
Alabama, to wil: *

Lot 45, according to the Survey of Cambrige Pointe, 2nd Sector, as recorded in Map Book 17 page 99 in
the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

topether with the hereditaments and appurtenances [hereunto helonging, and the rents, 1ssues and prohits ot the ahove-
described property {(provided, however, that the Mortgagor shail he entitled to collect and retain the said rents, issdes and
profits, until default hereunder), and all fixtures now or hereafter attached to or used n connection with the premises herem
descrined and in addition thereto the following described househald appliances, which are, and shall he deemed 0 he, hixiures
and a part of the realty, and are a portion of the security for the indebtedness herein mentioned:

#The proceeds of this mortgage loan have been applied toward the purghase price of
the property described herein, conveyed to the mortgagors gimultaneously herewith.
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TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging of In
anywise appertaining unto the said Morigagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property in tee simple, and ha ve # gindd
right to sell and convey the same; that the property Is free from all encumbrances and that the Mortgagor, and the Morigagor’s
helrs, eXxecutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and ASSIENS Agalnst
the claims of all persons whomsoever,

THIS MORTGAGE 18 MADE, however, subject to the following covenants, conditions. and agreements, that 15 to say:

|. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
4t the hmes and in the manner therein provided. Privilegeis reserved to prepay at any time, without premium of fee, the entire
indehtedness 0T any part thereof not less than the amount of one installment, or one hundred dollars ($100), whichever Is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an instailment due date, need nut
he credited until the next following installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the nute
secured hereby, the Mortgagor will pay to the Morlgagee, as trustee, (under the terms of this trust as hereinafter stated) on
the first day of each month until the said note 18°tuily paid, the following sums:

() A sum equal to the ground rents, if any, next due,plus the premiums that will next become due and payable un
policies of fire and other hazard insurance covering the mortgaged property, plus the taxes and assessments e xl
due on the mortgaged property {all as estimated by the Mortgagee, and of which the Morigagor 15 notified), kess
all sums already paid therefor, divided by the nq_rnher of months to elapse before | month prior o the date which
such ground rents, premiums, taxes and assessments will hecome delinguent, such sums to be held by Morigagee
in trust to pay said ground rents, premiums, taxes and special assessments.

(hy  The aggregate of the amounts payable pursuant (o subparagraph (#) and those payable on the note secured
hereby, shall be paid in & single payment each month, @ be applied to the following items in the order stated:

([} ground rents, taxes, Special assessments, fire and other hazard insurance premiums:
(1} interest on the note secured hereby; and
(D amortization of the principal of said note.

Any deficiency in the amount of such aggregale monthly payment shall, unless made good by the Mortgagor prior
to the due date of the ngxt such payment, constitute an event of default under this mortgage. At Mortgagee's
option, Mortgagor willpay a "late charge” not exceeding four per centum (4%) of any instaliment when paid more
than fifteen (15) days after the due date thereof to cover the exira expense involved in handling delinguent
payments, but such “late charge” shall not be paysble out of the proceeds of any sale made to sahisty the
indehtedness secured hereby, unless such proceeds are sufficient 1o discharge the entire indebledness and all
proper costs and expenses secured thereby.

1 [F the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of
payrnents actually made by the Mortgagee, as trustee, for ground rents, taxes and assessments, and insurance prerniums, as the
case may be, such excess shall be credited by the Mortgagee on subsequent payments to he made by the Morigagor for such
iterns or, al Mortgagee’s option, as trustee, shall be refunded to Mortgagor. [f, however, such monthly payments shall not be
sufficient to pay such items, when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee, as
trustee, any amount necessary to make up the deficiency within thirty (3() days atter written notice from the Mortgagee staling
the amount of the deficiency,which notice may be given by mail. 1f at any time the Mortgagor shall tender to the Mortgagee,
'y accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee, as trusiee, shall, in computing the amount of such indehtedness, credit to the account of the Mortgagor any credit
halance rematning under the provisivns of (a) of paragraph 2 hereot. It there shall be & detault under any of the provisions
of this mortgage resulting in a public sale of the premises vovered hereby or it the Moaorigagee acquires the property otherwise
after default, the Morigagee as trustee, shall apply, at the time of the commencement of such proceedings, or at the time the
properly is otherwise acquired, the amount then remaining to credit of Mortgagor under {a) of paragraph 2 preceding, as a
credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid on said nuote.

4. [f the Mortgagee shall be made a party (o any condemnation proceedings or 0 any suit invoiving the title to 1he
property hereby conveyed and employs an attorney 1o represent it therein, or if the Mortgagee employs an attorney Hr assist
in settling or removing any cloud on the title 1o the property hereby conveyed that purporis 10 he superior to the hien of this
mortgage 1n any respect, ot if this mortgage he fureclosed in Chancery or under the power of sale hereinafier provided tor,
of if an action be brought for breach of any obligation hereunder, the Mortgagor will pay, when the same hecornes due, such
attorney’s fee a8 may he reasonable for such services, and it such fee is paid or incurred by the Morigagee the same shall be
secured hy the lien of this mottgage 1n Jddition to the indebtedness specially secured hereby and shall bear interest from the
date it is paid or incurred and shall be at once due and payahle. Any proceeds trom Condemnation awards shalt be applied
(s reduce the amount of the principal deht at the option of Mortgagee,

5. So long as any of the indehtedness secured hereby shall remain unpaid, in whole or in part, the Mortgagor aprees
(o keep said premises and the improvements thereon in good condition, and to pay all taxes and assessments that may he levied
of accrue upon said property, and all other charges that may become liens upon sajd premises, and not (o permit any lien,
which might tuke precedence over the lien of this mortgage, W accrue and remain on said premises, or any part thereot, of
ot the improvements thereon.
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6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee niay from
fime to time require, on the improvements now or hereafter on said premises and except when payment for all such premiums
has heretofore heen made under (a) of paragraph 2 hereof, he will pay promptly when due any premiums therefor. Al
imsurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereat shall be held by the
Mortpagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee.  In event of
loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proot of loss at not made promplly by
Mortgapor and each insurance company concerned is hereby autherized and directed to make payment for such toss ditectly
o the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereot, may
he upplied by the Mortgagee at its option either to the reduction of the indebtedness hereby secured or 1o the restoratinn or
repair of the property damaged. In event of toreclosure of this mortgage, or other transter of title to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any nsutance
pelicies then in force shall pass to the purchaser or graniee.

7. Bf the Mortgagor taits to insure said property as hereinabove provided, or to pay wll or any parl of the taxes or
assessments levied, acerued, or assessed upon or agdinst said property, or fails to pay immediately and discharge any and all
liens, debts, angd charges which might become liens superior to the hHen of this morigage, the Mortgagee may, al 1ls option,
insure said property and pay said taxes, assessments, debts, liens, and charges, and any money which the Mortpapee shall have
50 paid or become obligated to pay shall constitute a debt to the Mortgagee additional to the debt herehy speaally secured,
shall be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness from date paid or
incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes forr
the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or separ of sagd
preiises, fOT taXes or assessments against the same and for any other purpose authorized hereunder. Said note or notes shall
he secured herehy on a parity with and as tully as if the advance evidenced thereby were included m the note first described
ahove. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness and shalt he
payahle in approximately equal monthly payments for such period as may be agreed upon by the creditor and debtor. Baathing
ty agree on the maturity, the sum or sums so advanced shall be due and payahle 30 days atter demnand by the creditor. In no
event shall the maturity extend beyond the ultimate maturity of the note first described above,

Y, No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debl herehy secured
shill be taken or construed as a waiver of its 1ight 10 exercise such option or to declare such matunty by reason of any pasi
or present defaull on the part of the Mortgagor; and the procurement of insurance of the payment of taxes or other fiens,
debts, or charges by the Mortgagee shall not he taken or construed as a waiver of s night to declare the maturily o the
indehledness hereby secured by reason of the failure of the Mortgagor to procure such insurance or 1o pay such taxes, debls,
liens, or churges; and the lien of this instrument shall remain in full force and effect during any postponement  or extension ot
the tune of payment of the indebtedness or any part thereof secured hereby.

(0. [f the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured s it shall hecame due wnd
payahle and xhall do and perform all acts and agreements to he done and pertormed by the Mortgagor under the terms and
nrovisions of this mortgage, then this conveyance shall be and hecome null and void.

11, 1t the Mortgagor shall fail to pay, or cause o be paid, as it tatures, the indebtedness hereby secured or any part
thereof, according to the terms thereof® or if the Morigagor shall tail to do or perform any other act or thing herein required
of agreed to he done or performed, or if the interest of the Mortgagee in said property becomes endangered by reason ot the
enforcement of any prier lien or encumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall,
at the option of the Mortgagee, and without notice, become immediately due and payable and thix mortgage subject to
foreclosure; and in such event the Mortgagee shall have the right and is hereby authorized to enter upon and take possession
ot said property, and, after or without taking possession, to sell the sume betore the Courthouse door in the city of Alabaster,
County of Shelby, Alabama, at public outery, fur cash, first giving notice of the time, place, and terms of satd sale by pubiicanon
ance # week for three successive weeks prior to said sale in come newspaper pubhshed in said county, and, upon the payment
of the purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the purchaser at
sind sate a deed to the property so purchased, and such purchaser shal! not be held to inquire as to the apphcation of the
procecds of such sale. The Mortgagee may bid 4t the sate and purchase siud property, if the highest bidder theretor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, o the expenses of advertisimg and
selling, including the attorney’s fees, provided for in paragraph 4 hereof; second, w the repayment of any money, with inleryst
thereon, which the Mortgagee may have paid or become liable to pay or which it may then he necessary to pay for txes,
Ansessments, insurance and other charges, liens, or debis hereinsbove provided; thicd, © the payment and satisfuction of the
mdebtedness herehy specially secured with interest, but interest to date of sale only shall be charged: fourth. w reimbursement
of 1he Department of Veterans Aftaics for any sums paid hy it on account of the guaranty or msurance ot the mdehtedness
evidenced by the note secured berehys fifth, the balance, it any, shall be paid to the Mortgagor.

13, As long as any of the indehtedness herehy secured shall remain unpaid the Mortgagor will neither commt ol
perinit waste on the premises hereby conveyed; and upon the commission of any waste thereon the Mortgagee may, af 118
aption, declare the entire indebtedness hereby secured to be at once due and payable. Nor will the Mortpagor remaove any of
the fixtures on the premises hereby conveyed so long as any of the indebtedness hereby secured shall remain unpaid.

(4, If the Mortgagor shall make default in the payment of any of the indebtedness bereby secured, or in the
pertortiance of any of the terms or conditions hereof, the Mortgagee may proceed to collecr the rent, mcome, and prafits from
the premises, either with or without the appointment of a receiver. Any rents, income, and profits collected by the mortgagee
prior to foreclosure of this indebiedness, less the cost of cotlecting the same, including any real estate comumissien of atlorney’'s
fee incurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remamder. o any,
upon the principal debt herehy secured,

15, Any promise made by the Mortgapgor herein to pay money inay be entorced by a suit at law, and the security of this
mortgape shall not he waived thereby, and as to such debts the Mortgagor waives all right of exempuon under the law.
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16 The indebtedness evidenced by the note first described above and by this mortgage represents the unpaid halance
of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the property herein conveyed, and this
is a purchase money mortgage.

17. 1t the indebtedness secured hergby be puarantesd or insured ander Title 3% United States Code, such Title and
Regulations issued thereunder and in etfect on the date hereot shall govern the rights, duties and hahilines of the purties hereto,
and any provisions of this or other instruments executed in connection with said indehtedness which are inconsistent with satd

Title or Regulations are hereby amended to conform thereto.

i%. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shadl inure
o, the respective heirs, executors, administrators, SUCCESSOTS, and assigns, of the parties hereto. Wherever used, the singular
number shall include the plural, the plural the singular, the use ol any gender shall inciude all genders, and the term,
"Muortgagee,” shall include any payee of the indebtedness herehy secured or any transferee thereot whether hy operation ot law

or otherwise,

Given under their hand(s) and their seal{s) this the twenty fifth day of January, 1996.
Mortgapor has executed, and acknowledged receipt of, pages 1 throught 4]ut' this Mortgage

Ly

David P. Led

{;M—-A 740{:;4“2_______ - (Seub)
Jﬂ‘l{m. Ledford 4

rd a/k/a David Paul Ledford

_iSeald

VA Cuaranteed Loan & Assumption Poldcy
Rider attached.

DVA Home Loan Assumption Ridge to (Seal)
Mortgage attached. i ‘ | T s

L AReal)

e e e el e s e ol [ ——

{Seal)

STATE QF ALABAMA)

SHELBY  COUNTY}
(. John Holliman, s notary public in and for saul ceunty 4t in said State, herehy certify that David P. Ledford a/k/a

David Paul Ledford Janice M. Ledford . whose name(s) they signed to the foregoing conveyance, and who

Husband and Wife | o 1
known to me, ascknowledped betore me that, being informed of the contents of the conveyance, they

are
execuled the same voluntanly and as thelr act on the day the same bears dale.
Given under my hand and seal of office this the 25th day of January, 1996

NOTARY PUBLIC BTATE OF ALABAMA AT LARGE.

COMMISSION EXTIRES: Mar. 12, 1997,
EIJNDEU THRU KOTARY FURLIC UNDERWRITERS.

Nuotiary Public

THIS INSTRUMENT PREPARED BY:
R. Norris Lozane, P.C.

700 North Pearl Street, Suite 2150
Dallas, Texas

75201
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[ erler: Mortgage Financing, Inc. Property: 162 Ashford Way

« One Tdeperdence Plaza, Suite 700 Alabaster, Shelby County, AL 337
. Birmingham AL, 3520% Loan Amount: $1235,900.00
Plinne No.:  (B00) 5362244 Loan Mo.: 17660
Fasx No.: (205 942-B139 Closing Date: 01725796
Borrower(sh: David P. Ledford a/k/a David Paul Ledford and Tanice M, Ladford , Husbend and Wife Case No.: LH-0504532

VA GUARANTEED LOAN AND

ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this twenty fifth day of January, 1996, and 1s
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument"} dated of even date herewith, given by the undersigned (herein "Borrower") 1o secure Rorrower's Note to Morigage Financing, Inc.
'(here.in "Lender™ and covering the Property described in the Security Instrument and located at

162 Ashford Way
Alabaster, Shelby County, AL 35007
(Property Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
Tf the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and Regulations issued thereunder
and in effect on the date hereof shall govern the rights, duties and {iabilities of Borrower and Lender. Any provisions of the Security Instrument
ar other instruments executed in connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not limited
to, the provision for payment of any sumn In connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant (0 Covenant 17 of the Security Instrument, are hereby amended or negated to the exten!
necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a "lale charge” not exceeding four per centum (4%) of the overdue payment
of principal and interest when paid more than fifteen (15}' days after the due date thereof to cover the ¢xira expense involved in handling delinquent
payments, but such "late charge’ shall not be payablc out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days from the
date that this loan would normally become eligible for such guaramy committed upon by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or*take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred this loan may be
declared immediately due and payable upon transfer ("assumption™) of the property securing such loan to any transferee ("assumer"), unless the
acceptability of the assumption and transfer of ihis loan is established by the Depariment of Velerans Affairs or its authorized agent pursuant to
Section 1814 of Chapter 37, Title 38, United States Code.

REAMORTIZATION OR ADJUSTMENT OF DEBT: The terest rate, payment lerms, Of batance due on the loan may be indexed,
adjusted, renewed or renegotiated by the Grantors under the Deed of Trust or their successors in interest and the Beneficiary under the Deed of
Trust or its successors in interest. In no event shall the interest rate be increased beyond the prevailing VA rate at the time the loan was closed.
The provisions of this paragraph are hercby deemed to be incorporated within the terms of the Deed of Trust and the Deed of Trust Note secured
by this Deed of Trust. _

An authorized transfer (“assumption™) of the property shall also be subject to additional covenants and agreements ag set forith below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50 %) of the unpaid principal balance of this loan as of the
date of transfer of the property shall be payable at the time of transfer to the mortgagee or its authorized agent, as trustee for the Department
of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured
by this instrument, shall bear interest at th¥ rate herein provided, and, at the option of the morigagee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the provisions of 38
U.S.C. 1829 {b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer of this loan, a processing
fee may be charged by the mortgagee or s authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer 1s completed. The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affairs for a loan to which section 1817A of Chapter 37, Title 38, Umited States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to assume all of the

obligations of the veteran under ihe terms of the instruments creating and securing the loan, including the obligation of the veteran to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this

instrument.

is As?ﬁnn Policy Ruder.
Seal) %;m“ ﬁ : fo'%&*_li_‘ (Seal)
Ja M

Mortgagor . Ledford Mortgagor
(Seal) {Seal)
Mortgagor Mortgagor
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I ender: Mortgage Fnmancing, Inc. Property: 162 Ashford Way
One Independence Plaza, Suite 700 Alabaster, Shelby County, Al 35007
Birmingham Al., 35209 Loan Amount:  $123,900.00
Phione No.: {800y 556-2244 lLoan No.: 17669
Fax No.:  (205) 942-8139 Closing Date: 01/25/96
Rorrower(s): David P. Ledford a/k/a David Paul Ledford and Janice M. Ledford , Huskssk Mul :Wife LH-0304332
DVA LOAN NO. LENDERS LOAN NO.
LH-0504532 17669

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this twenty fifth day of January, 1996 an amends the provisions of the Deed of
Trust / Mortgage, (the "Security Instrument™) of the same date, by and between

David P. Ledford a/k/aDavid Paul Ledford and Janice M. Ledford , the Trustors /Mortgagors, and
Mortgage Financing, Inc.
The Beneficiary / Mortgagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

This loan may be declared immediately due and payable upon transfer of the property securing such loan to any transferee,
unless the acceptability of the assumption of the loan is established pursuant to section 3714 of chapter 37, utle 38, United
States Code.

A. Funding Fee. A fee equal to one-half of 1 percent of the balance of this loan as of the date of

- transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that atready secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee 18
automatically waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (b).

B.  Processing Charge. Upon application for approval to allow assumption of this loan, a processing fec
may be charged by the loan holder or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder’s ownership records when an approved transfer 1s
completed. The amount of this charge shall not exceed the maximum established by the Department
of Veterans Affairs for a4 loan to which section 3714 of Chapter 37, title 38, Umted States Code
applies.

C. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent
of any claim payment arising from the guaranty or insurance of the indebtedness created by this
istrument.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days from
the date that this loan would normally become eligible for such guaranty committed upon by the Department of Veterans
Affairs under the provisions of Title 38 of the U.S. code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any other rights hereunder or take any
other proper action as by law provided.

GLBE 7350L (9207)
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IN WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

eal)

L a2

David P. Ledfoyd a/k/a David Paul Ledford

(Seal)
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/ _Borrower Jani

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower



