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THIS MORTGAGE ("Sccurity Instrument”) is given on January 24, 1996 . The granlor is

' SAMUEL L SHROPSHIRE
CHERYL R SHROPSHIRE HUSBAND AND WIFE

i{“Bnrruwer“). This Security Insirumcnl is given to
. COUNTRYWIDE FUNDING CORPORATION ,

' which is organized and existing under the lawsof  NEW YORK , and whosc
address is
155 MORTH LAKE AVENUE, PASADENA, CA 91109 .
'("Lender"). Borrower owes Lender the principal sum ot
ONE HUNDRED FOURTEEN THOUSAND THREE HUNDRED THIRTY and 00/100
Dollars (U.S. 3 114,330.00 }. This debt is evidenced by Borrower’s notc daied the same date as Lhis Secuniy
Instrument ("Note”), which provides for monthly payments, with the full dcht, il not paid carlicr, duc and payable on
February 1, 2026 . This Security Instrument sccurcs 10 Lender: (a) the repayment of the debt cvidenced

by the Note, with interest, and all rencwals, cxtensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 o proiect the sccurity of this Security Instrument; and (c) the performance of Borrower's
| covenants and agreements under this Sceurity Instrurnent and the Note. For this purposc, Borrower does herchy morigage, grant

i and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in
| SHELBY County, Alabama:

|
' Lot 9, according to the Surﬁey of Bridlewood Parc, Sector Two, as recorded
In Map Book 17, page 1l1, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewlth.

4

 which has the address of 2817 BRIDLEWOOD TERRACE, HELENA ,
[Strect, Cay|)

- Alabama  35080- {("Property Address”), .
[Zip Code] Form A0Q1 9/ \\
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CASE #: LAP2260504403 A LOAN §f; 7874458
TO HAVE AND TO HOLD this properly umlo Lender and Lender's successors and assigns, {orcver, together with all the
improvements now or hereafter erected on the property, and all eascments, appurienances, and fixturcs now or hercafier a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred (o
in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borower is lawfully scised of the cstate hereby conveyed and has the right 1O mortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Barrower warrants and
will defend generally the tie o the Property against all claims and demands, subject to any cncumbprances of rccord.

THIS SECURITY INSTRUMENT combings uniform covenants {or national usc and non-uniform covenants with limited
variations by jurisdiction 1o consutuic a uniform securily instrament covening rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1.-Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges duc under the Noic.

" 2. Funds for Taxes and Insurance, Subject (o applicable law or to a wntlen waiver by Lender, Borrower shall pay W
Lender on the day monthly payments arc duc under the Note, until the Note is paid in { ull, a sum ("Funds”) for: (a) yearly taxcs
and assessmcents which may attain priorily over this Security Instrument as a lien on the Property; (b) ycarly lcasehold payments
or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {c) ycarly morigage insurance premiums, il any; and (b) any sums payablc by Borrowcr 10 Lender, in accordance with the

PIOVISIONS of paragraph 8, in licu of the payment of morigage insurance premiums. These items arc called "Escrow fems.” Lender
may, a1 any time, collect and hold Funds in an amount not 1o exceed the maximum amaunt 4 lender for a federally relacd
‘mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics W the Funds sels a lesser
‘amnum. If so, Lender may, al any time, collcct and hold Funds in an amount not 1o exceed the Jesser amount. Lender may
estimalc the amount of Funds duc on the basis of current data and reasonable csumates of cxpenditures of future Escrow licms or
| otherwisc in accordance with applicable law.

. The Funds shall be held in an institution whose deposits are msured by a fcderal agency, instrumentality, or entity (iIncluding
Lender, il Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
 Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or veri{ying

the Escrow Items, unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender 10 make such a charge.

‘Howecver, Lender may require Borrowcer [0 pay 2 one-lime charge for an independent real estaic tax reporting service used by
Lender in connection with this loan, unlkcss applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be pad, Lender shall not be required to pay Borrower any intercsl or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which cach debit to the Funds was
made. The Funds are pledged as additional scourity for all sums securcd by this Sccurity Instrument.

3 If the Funds held by Lender exceed the amounts permitted to be held by applicabic law, Lender shall account to Bormrower for

| the cxcess Funds in accordance with the requirements of applicable law. 1T the amount of the Funds held by Lender at any ume 13

' ot sufficient to pay the Escrow Iiems when duc, Lender may so notify Borrower in writing, and, in such casc Borrowcr shall pay

w Lender the amount nccessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve

| monthly payments, at Lender's sole discreflon.

Upon payment in full of all sums sccured by this Sceurity Instrument, | ender shall promptly refund to Borrowcer any Funds
: held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
| Property, shall apply any Funds held by Lender at the tme of acguisition Of cale as a credit against the sums secured by this
| Sccurity Instrument.

! 3, Application of Payments, Unicss applicable law provides otherwisc, all payments reccived by Lender under paragraphs
1 and 2 shall be applicd: firsy, 1o any prcpayment charges due under the Noic; sccond, W0 amounis payablc under paragraph 2,
. third, (o interest duc; fourth, to principal duc; and last, W any laic charges duc under the Note.

4. Charges; Liens. Borrowcer shall pay all wxes, assessments, charges, fines and impositions attributable o0 the Property

4 which may attain priotity over this Security Instrument, and lcasehold payments or ground renis, if any. Borrower shall pay these
~ obligations in the manncr provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time dircetly 1o the
- person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1 be paid under this paragraph. 1f
~ Borrower makcs these payments directly, Borrower shall promptly furmish 1o Lender receipts cvidencing the payments.

Borrower shall promptly discharge any hicn which has priority over this Sccunty Instrument unless Borrower: (@) agrecs in
wriling o the payment of the obligation sccured by the lien in a manner acceptable 10 Lender: (b) contests in good faith the lien
by, or defends aganst enforcemenl of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or () sceures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien Lo

this Sccurity Instrument. If Lender determincs that any part of the Property 18 subject o a lien which may attun priority over this
Security [nstrument, Lender may give Bormrowcr a notice identifying the lien. Borrower shall satisfy the licn or ke one or morc

of the actions sct forth above within 10 days of the giving of nolice.
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CASE #: LAP2260504403 A LOAN §#f: 7874458

5. Hazard or Property Insurance, Borrower shall keep the improvemenls NOw cxisting or hereafler erected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Moods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. Ii Borrower fails to maintain coverage described above, Lender may, at Lender’s oplion, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policics and renewals, If Lender requires, Borrower shall promptly give 1o Lender all reccipts of paid
premiums and renewal nolices. In the cvent of lass, Borrower shall give prompt notice 1o the insurance carricr and Lender. Lender
may makc proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, msurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. I the restoration or
repair is not cconemically feasible or Lender’s security would be lessened, the msurance procceds shall be applied 1o the sums
sccured by this Security Instrument, whether or not then due, with any CXCCSS paid o Borrower. If Borrower abandons the
‘Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered sette a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair of restore the Property of 10 pay sums sccured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

. Unless Lender and Borrower otherwise agrec in writing, any application of proceeds (o principal shall not extend or pastpone
the due date of the monthly payments referred 1o 1n paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Properly is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from damage 1o the
' Property prior o the acquisition shall pass to Lender 1o the exient of the sums sccured by this Sccurity Instrument immediately
I prior 1o the acquisilion, ‘
! 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
| Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days after the exccution of
i this Sceurity Instrument and shall continue 10 0CCUDY the Property as Borrower's principal residence for at lcast one year after the
 dalc of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unrcasonably withheld, or unless
| exlcnuating circumstances exist which are beyond Botrower’s cantrol. Borrower shall not destroy, damage or impair the Property,
“allow the Property to deleriorale, of commil wasic on the Property. Borrower shall be in default if any forfciture acton oOr
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfciture of the Property or
otherwisc matcrially impair the licn created by (s Sccurity Instrumcnt or Lender's sccurily interest. Borrower may curc such a
default and reinstale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good laith dewcrmination, precludes forfeiture of the Borrower's interest in the Property or other matcrial impairment of
the licn created by this Securnty Instrument or Lender's sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate information or siatements o Lender (or failed to provide Lender with
~any malerial information) in conncction with the Joan evidenced by the Note, including, but not limied o, representations
' concerning Rorrower’s occupancy of the Property as a principal residence. I this Sccurity Instrument is on a leaschold, Borrower
 shall comply with all the provisions of the lease. If Borrawer acquires fee titlc w the Property, the leaschold and the fce title shall
. not me¢rge unless Lender agrees (o the merger in writing.
1 Protection of Lender’s Rights in the Property. If Borrower fails 1 perform the covenanis and agreements contatned 1n
- this Sceurity Instrument, oOF there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
- proceeding in pankrupicy, probaic, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
- for whatever is nccessary W proicet the value of the Property and Lender’s rights in the Property. Lender’s actions may include
. paying any sums secured hy a licn which has priority over this Sccurity Instrument, appearing s court, paying rcasonable
| attorneys' fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
' docs not have to do so.
Q Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
. Instrumcnt. Unlcss Borrower and Lender agree 1o other terms of payment, these amounts shall bear mitcrest from thc date of
| disbursement at the Note rac and shall be payable, with interest, upon notice from Lender 1o Borrower requestng paymeni.
. 8. Mortgage Insurance. If Lender requircd mortgage nsurance as a condition of making the loan securcd by this Sccurity
" Instrument, Borrower shatl pay the premiums required 1o mainwin the mortgage insurance in effect. If, for any rcason, the
 morlgage insurance coverage requircd by Lender lapses or ceases to be in cffect, Borrower shall pay thc premiums required (0
obuin coverage substantially cquivalent w0 the morigage insurance previously in cffect, at a cost substantiatly cquivalent 10 the
cost 10 Borrower of the mortgage insurance previously in cffect, from an alicrnalc mortgage nsurcr approved by Lender. If
. gubstantially equivalent mortgage msurance Coverage is not available, Borrower shall pay to Lender cach month a sum cqual
one-lwelith of the yearly morgage insurance premtum being paid by Borrower when (he insurance coverage lapscd or ceased 10
~ he in ceffcet. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reser
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CASE #f: LAP2260504403 A LOAN §f: 7874458

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required 10 Maintain MOrgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrgwer and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of conscquential, in conncction with any

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnauon, arc hereby assigned and
shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applicd (o the sums securcd by this Sccurity Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a parual 1aking of the Property in which the far markel
valuc of the Property immediatcly before the 1aking is equal Lo or greater than the amount of the sums securcd by this Sccurity
Instrument immediaicly before the taking, unfess Borrower and Lender otherwise agree in writing, the sums sccurcd by this
Sccurity Instrument shall be reduced by the amount of the pracecds muldplicd by the following fraction: (a) the total amount of
the sums sccurcd immediately before the taking, divided by (b} the fair markcet valuc of the Property immediately before the
taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately before the taking s tess than the amount of the sums securcd immediately before the taking, unless
Borower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Sccurily Instrument whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor olfers (o make an
award or scttle a claim for damages, Borrower fails o respond (o Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither [0 restoration or repair of the Property or to the sums sceured
by this Sccurity Instrument, whether or not then due.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not cxicnd or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

: 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the ume for payment or modilication
of amortizaton of the sums sccured by this Security Instrument granted by Lender o any successor in interest of Borrower shall
not operate 1o releasc the lability of the original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amoruzation of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right aor remedy shall not be a waiver of or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of Uus
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjoct to the provisions ol
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sceunity
Instrument but docs not execute the Note: (a) 15 co-signing this Security Instrument only o mortgage, grant and convcy (hal
Borrower’s intercst in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
is:ccurcd by this Security Instrument; and {c) agrees thal Lender and any other Borrawcer may agree (o extend, modify, forbeas or
'make any accommodations with regard 1o thc terms of this Sccurity Instrument ot the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument 1s subject 1o a law which scts maximum loan charges,
;and that law is finaly intcrpreted so hat the intercst or other loan charges collected or o be collecied in connection with the loan
‘exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
ipcrmimu:l limit; and (b} any sums alrcady collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
. Lender may choose o make this refund by reducing the principal owed under the Notc or by making a dirccl payment o
 Borrower. If a refund reduces principal, the reduction will be weated as a partial prepayment without any prepayment charge
i under the Note.
. 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by masing 1l
4 by first class mail unless applicable law requircs usc of another method. The notice shall be dirccted w the Property Address or
‘any other address Borrower designates by notice to Lender. Any notice Lo Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designatcs by notice 10 Borrowce. Any notice provided for in this Sccurity
“Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.
| 15. Governing Law; Severability. This Sccurity Instrument shall bc govemed by fcderal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sccurity Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity {nstrument or the Note which can be
“given cffeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared 10
be severable.
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CASE #: LAP2260504403 A LOAN {f: 7874458

i6. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Securily Instrument. |

17. Transfer of the Property or a Beneficial Interest in Borrower. [l all or any pan of the Property or any interest in 11 18
sold or transferred (or if a hcnci’gcial inwerest in Borrower is sold or wransferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums sccurcd by this Security
Insrument. However, this option shall not be cxercised by Lender if exercise 1s prohibited by federal law as of the date of this
Scecurity Insirument,

If Lender cxerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the nouce is detivered or mailed within which Borrower must pay all sums securcd by this Sccunty
(nstrument. I Borrower fails o pay thcse sums prior 10 the cxpiration of this period, Lender may invoke any remedics permitted
by this Sceurity Instrument without further notice or demand on Borrowcr.

18. Borrower's Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior w the carlicr of: (a) 5 days (or such other period as
applicable taw may specily for reinstatement) before sale of the Property pursuant (o any powcr of sale contained in this Socurity
Instrument: or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions arc that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis Or agreements, (¢) pays all expenses incurred n cnforcing this Sccurity Instrument, including, but
ot limited 10, reasonable anomeys® fees; and (d) takes such action as Lender may reasonably require o assurc that the lien of this
Sceurity Instrument, Lender's rights in the Property and Borrower’s obligation (o pay ¢ sums securcd by this Sccurty
Instrument shall continue unchanged. Upon reinstaiement by Bormrower, this Sccurity Instrument and the obligations sccured
herchy shall remain fully effective as if no acceleration had occurred, However, this right 10 reinstaic shall not apply in the casc of
acccleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Nolc or a partial interest in the Nolc (logcther with this Sceurily
Instrument) may be sold one or more umces without prior notice o Borrower. A salc may result in a change in the entty (known
a5 the "Loan Scrvicer") that colleets monthly payments duc under the Note and this Sccurity Instrument, There also may he onc or
more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan Scrvicer, Borrowcer will be
‘given written notice of the change in accordance with'paragraph 14 above and applicablc law. The notice will state thc namc and
address of the new Loan Servicer and the address w0 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, slorage, or rclcase of any
Hazardous Substances on or in the Property. Borrowcer <hall not do. nor allow anyone ¢lse o do, anything affecung the Property
thal is in violation of any Environmental Law. The preceding two seniences shall not apply 10 the presence, usc, OF storage on the
Property of small quanitics of Hazardous Substances that are generally recognized 10 be appropriatc 10 normal rcsidenuial uscs
and 10 maintenance of the Property.

Borrower shall prompty give Lender writicn notice of any invesligation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privalc party involving the Property and any Hazardous Subslance or Environmcntal Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowcr shall promptly lake all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, XK
pesticides and herbicides, volatle solvents. materials containing asbestos or formaldehyde, and radioactive malcrials, As used
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherc the Property is located thatl relate

10 health, safety or cnvironmenial prolection.

NON-UNIFORM COVENANTS. Borrower and Lendcer further covenant and agree as follows:
; 21. Acceleration; Remedies. Lendet shall give notice to Borrower grior to acceleration following Borrower’s breach
“of any covenant or ngreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
- applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (C)
" a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
" that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
- after acceleration and the right to bring a court action to assert the non-existence of a default or any vther defense of
. Barrower to accelerstion and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
~ option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
4 and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul not limited to, reasonable
attorneys’ fees and costs of title evidence.
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CASE #: LAP2260504403 A LOAN ##: 7874458
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided m

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a} to all expenses of the sale, including, but nl
limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and {c) any excess to the person

or persons legally entitled o it
22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall relcase this Secunty Instrurnicnl.

Borrower shall pay any preparation and recordation costs permitted under stale law.,
2%, Waivers. Borrower waives all rights of homesicad excmption in the Property and relinquishes all rights of curlesy and

dower 1n the Property.

4. Riders to this Security Instrument, 1{ onc of morc riders are cxecuted by Borrower and recorded together with this
Sceurity Instrument, the covenanis and agreemenis of cach such rider shall be incorporated Into and shall amend and supplement
the covenants and agreements of this Security Instrumcent as if the rider(s) were a part of this Sccurity Instrument.

|Check applicable box(es)|
Adjuswable Raw Rider [ ] Condominium Rider 1-4 Family Rider
] Graduated Payment Rider __J Planned Unil Devclopment Rider Biwcekly Payment Rider
Ballpon Rider [ ] Rate Improvement Rider | _| Second Home Rider
{¥] v.A. Rider Other(s) [specily]

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Sccurity Instrument and 1n

any rider(s) executed by Borrower and recorded with it ) A
Witncsscs. S/ Vi ’/QZ/ e |
ke NI LA (Scab)
SH:IEL;/_L SHRDF?SHIRE o ) Borrower

[ _ ( - %ﬁﬁ@i@ (Scal)
CHERYL R BHROPSHIRE -Borrower

(Scal) (Scal)
-Borrower Rorrower
' STATE OF ALABAMA, SHELBY County ss:
Onthis 24th day of January , 1996 1. the undersigned authority
) _a Notary Public in and for said county and in said stalc, hereby certify that
| SAMUEL L. SHROPSHIRE and CHERYL R. SHROPSHIRE Husband and Wife
, whose name(s) are signed w0 the
| forcgoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, t hey execuled the same voluntarily andd a5 thelr act on the day the same bears daie.
Given under my hand and scal of officc this ~ 24th day ol Janu 1996

7
My Commission Expircs: g JG - G ¢ _
Notary Public
This instrument was preparcd by D, SMITH
q .BV(AL) w212).01 CFC {02/84) Page 6ol 6 Form 3001 9/90
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. VA CASE NO.
LAP2260504403 A

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  24th day of
January -, 1996 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Deed to Secure Debt (herein “‘Security Instrument’’) dated of even date herewith,
given by the undersigned (herein” ‘Borrower™”) to secure Borrower’s Note to

COUNTRYWIDE FUNDING CORPORATION
(herein "Lender™ and covering the Property described in the Security Instrument and located at

2817 BRIDLEWOOD TERRACE, HELENA, AL 35080-

[Property Address]
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER /95
@E -538B (8504).01 CFC (08/93) VMP MORTGAGE FORMS - (800)521-7291 Page 10f 3 Vlétials:
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CASE §f: LAP2260504403 A LOAN #: 7874458

V. A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed of insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govem the rights, dutics and liabilites of
Borrower and Lender. Any provisions of the Security Instrument or other mstruments executed in connecton with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited 1o, the provision
for payment of any sum In connection with prepayment of the secured indebtedness and the provision that the
Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated to the exient necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a ‘‘latc charge’ not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days after the due date thercof to cover the extra expense
involved in handling delinquent payments, but such “‘late charge’’ shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire

indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Vetcrans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this ioan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Tide 38 of the U.S. Code ‘"Veterans Benefits,”’ the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property securing such loan {o any transferee. unless the acceptability of the assumption of the loan 1s established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

."l_"_". ET L LT -t - . .
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" An authorized transfer (*‘assumption’’) of the property shail also be subject to additional covenants and agreements
as set forth below:

[ ﬂ"j .-.::-'.‘:I-

_.r .I:En.-'-l k)

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the principal balance of
this loan as of the date of transfer of the property shall be payable at the ame of transfer to the loan holder or s
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the tume of
transfer, the fee shall consttute an additional debt to that already secused by this instrument, shall bear mnterest at
the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee
thereof, shall be immediately dye and payable. This fee is automatically waived if the assumer 1s exempt under the

=i NP e
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provisions of 38 U.S.C. 3729 (c).

“?1 (b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
) loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
% creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
b transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
& Veterans Affairs for a loan to which Section 37 14 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrecs
to assume all of the obligations of the veteran ander the terms of the instruments creating and securing the loan.
The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER , 1
% -538B (9504).01 CFC (08/93) Page 2 of 3 / Initials A,




CASE #f: LAP2260504403 A LOAN #: 7874458
f IN WITNESS WHEREOQF, Borrower(s) has executed this V.A. Guarantced Loan and Assumption Policy
._ “ Rider. 7 y )
-/ N{}’ w’/ J(% }AZ; (Scal)
1 SAMUEL L SHROPSH - Borrower

' P o EEE

(Seal)

- Borrower

(Seal)

- Borrower

]

(Seal)

- Borrower
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