MORTGAGE FORM FORM 100-36 Rev 1279

This instrument prepared by

| CENTRAL STATE BANK
.St'ate Of Alabama Post Office Box 180
 SHELBY County. Calera, Alabama 35040

MORTGAGE

|

i THIS INDENTLURE ise made and entered into this 25TH day of January , 19 96 by and between
i The Industrial Development Board of the Town of Calera
|

|
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|{hurainat'ber called "Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinafler
icalled "Martgagee'.

i WHEREAS, said Mortgagor is {(are} juatly indebted to the Mortgagee in the principal sum HEW
[dollars {$159, 290, 30-—==} ap evidenced by that certain promissory note of even da em&&?% ie ga;izte 2 %Ftﬂ'“ﬁ}l ere| _/'].DUE
|

1997

lwhich is payable in accordance with ita terma, and which haas & fine]l maturity date of 'Ianuﬂr}’

WHEREAS, Morigagor agreed in incurring seid indebtedness that this morigage should be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinabove specifically referred to, as well ue any extension or renewal or refinancing therecf or any
par! nor portion thereof, and alao to ascure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, as more
fully described in the next paragraph hereof (both of which different type debte are hereinafter collectively cailed "‘the Debt'; and,

WHFREAS, Morigugor may be or hereafter become further indebted to Mortgagee, a2 may be evidenced by promissory note or notes or ctherwiac,
land it is the intent of the parties herete that this morigage ahall secure any and all indebtednesses of Murigagor to Mortgugee, whether now existing
kar hercafler arsing, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
ithin mortgege to secure not only the indebtedneas evidenced by the promissory nole or noles hereinabove specifically referred to, but also 10 secure
Eanf and all other debta, obiigations or liabilities of Mortgagur to Murtgagee, now cxisting or hereafter arising before the payment in full of the
;indebmdnenn evidenced by the promissory note or nates hereinabove specifically referred to (such as, any future loan or any future advance), logether

with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
or otherwise.

. NOW, THEREFORE, in censideration of the premises, Mortgagor, and all others execuling thie mortgage, does (do) hereby grant, bargain, sell
Bnd convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances thereta, situeted

in
|SHELBY

County, Alabama (said real eslate being hereinafter called "'Real Eatate™):

A parcel of land in Section 9, Township 22 South, Range 2 West, Shelby
County, Alabama, being more particularly described as follows:
Commence and begin at the Southwest corner of the Northeast Quarter of
1Section 9, Township 22 South, Range 2 West, being an iron pin found:
Ithence run North 02 deg. 11 min. 32 sec. West along the accepted
Quarter line 1315.83 feet to the North line of the South half of said
|[Northeast Quarter at an iron pin found; thence North 89 deg. 42 min. 33
|18ec. East along the North line 414.29 feet to an iron pin set on the
Westerly right of way of U. S. Highway No. 31; thence South 04 deg. 22
min. 32 sec. West 1762.47 feet along sald Westerly right of way;

. thence North 88 deg. 55 min. 12 sec. West 208.43 feet; thence South

' 01 seg. 04 min. 48 sec. West, 220.88 feet; thence South 89 deg. 23 sec.
21 min. West, 504,94 feet to an iron pin previously set along the

' Eagterly right of way of an L & N Railroad; thence North 10 deg.

' 02 min. 15 sec. West, 672.98 feet along said Easterly right of way

| to an iron pin found; thence South 90 deg. 00 min. East, 605.28

' feet to the point of beginning; being situated in Shelby County,

" Alabama.

. net # 1 99¢-03488
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]{l‘ngether with all the righta, privileges, tenements, appurtenances amf'l ﬁltuggégéé 9 ?’Eﬂl of which shall be deemed Real
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TO HAVE AND TO HOLIDY the Read Extate unto the Mortgugee, its successors and aesigns forever. The Mortgagar covenonts with the Mortgage:
thal the Mortgagor is lawfully seized in fee simple of the Heal Estate and has a good right 1o aell und convev the Res! Edtate ns sfopesuid: that
the Heal Estate is free of all encumbrances, unless otherwise et furth above, and the Mortgagor will warrunt and Torever defend the title to the
Real Estnte unto the Murtgagee, against the lawful claime of all persons.

For the purpose of further securing the payvment of the Debt, the Mortgagor agrees to: {1) pay all taxes, nrgesnments, and other lirns taking
priority over thin mortgage (hereinafler jointly called “Liens”), and if default is made in the payment of the Liens, or nny part thereof, the Mortgagee,
at iia oplion, may pay the wame; (2) keep the Real Estate rontinuowsly insured. in such manner and with such companies us mayv be satisfnctory
to the Mortgugee, against Joss by fire, vandalism, malicious mischief and other perila wsually covered by o fire insurnnce policy with standard
rxtended coveruge eadorarment, with loss, il uny, payable to the Mortgagee, ae ity interest may appear; such insuranee to he i ub amount at
least cqual te the full inaurable value of the improvementis localed on the Real Estate unless the Mortgagee agrees in writing that such insurnee
miy be inoa leswer amount. The eriginal indurance palicy and all replacements therefor, shall be deliversd to and held by the Mortgages until
the Daelst s paad in full The original insurance policy and all replacement therefor must provide that they may not be caneclled without the snsuper
pi1ving al beasd fifteen dayy privy written notice of such canceliation 1o the Mortgugee.

+ The Mortgager hereby nanigns end pledges to the Mortigagee, as further securily for the payment of the Debt, each and every poliey of hasiard
"naurance now or herenfiter in effect which insures snid improvements, or uny port thereof. together with sl the night. ttle and interest ot the
Morlgonger 1n and to ench and every such policy, including but not limited 10 all of the Morlgagor's right, Lithe and ioleresl in and to any prensinms
pandd o such hazard induranee, ineluding all nghta 1o return premiuvms. If the Mortgagor fails to keep the Heal Estale insured as apecifisd nhove
then, st the election of the Mortgagee and withaut natice to any perdon, the Mortgages may declare the entive Debt due and pavabbe and this
muorhgoge subjecl o foreclosure, and this mortgage may be foreelosed ss hereinnfier provided, and, regordless of whether the Martgogee deeliren
thit entive 1lebt due and payable wnd this moertgage subject to foreclosure, the Morigagee may, hut shall not be ohlipated to, inkure the Heal Estate
for th full insurable value for for aych lesser umount ne the Mortgagee may wikh) ngainal such risks of loss, Tor its own benefit, the proceeds
from wuch inaurance dess cost of collecting wamed, 10 collected, to be credited againat the Dels, or, st the election of the Morlgagee, much procesds
ey b umed an repatring or reconsirocting the improvements locnted on the Real Estate. Al nmounts spent by the Morigapger for mmsuranee or
for the payment of Liens ghall Become o debt due by the Montgagor to the Mortgages and at ohoee payahle, without demand upan or noeteee o
. the Mortgagor, i sholl be secured by the lien of this mortgage, and shall bear interest from dow of puvment by the Mortgngee until pod ot
the vate provided in the promissery nete o1 noled relecred to heceinaboyve

A further pecunily for the puyment of the Debt, the Morigngor bereby aasigny und pledges to the Mortgagee the following deseribied property
righis, claime, rents, profita, issues amd revenues:

Ioall renls, profite, issuces, and revenues of Lhe Heul Batate from Gme Lo time aceruing, whether under besses o @enaneies now existing or bereifter
oereated, reserving Lo the Mortgagor, so long as the Mortgagor s nat in defuolt bereunder, the right to receive nod retiin such rents, profils, issies
".nli FitYPTiue,

2o all judgments, nwrrde of damages und seltlements herenfter made resulting (rom condemnation proceedinge or the wking of the Real Fatate,
nroany part thervof, under the power of eminent domain, or for any damage (whether caused by auch taking or otherwiser o the Bead Estane
or mny parl thereot, or 1o any rights appurtenant therelo, including any awerd for changoe of grade of strects, nod all pauyments fur the voluntioes
sule of the Heal Estate, or oy part thereod, in lics of the exercise of the power of eminent domain. The Mortgagee s hereby authorized on belall
ol gnd in the nae ol the Morlgagor to execute and deliver valid aequittances for, and nppeal Team, any such judgments or awards, The Morigager
muy apply all such sume 8o received, or oy part thereof, after the payment of all the Mortgages's CXPenRes 1n connectian with any proceesbing
or trananction deseribed i tua mubparngraph 2 including court costs and attorness” fees, on the Debt in such mumner as the Mortgagee cleetn
o, ul the Mortgages"s option, the entire amount, or any porl thereol, so receivied may be reloased or nmay be used orebuild, zepur o restarne
or ]l of the improvements loeated on the Renl Eetate

The Mul‘ll{llﬂur‘ apgrece to Lk j{l}tl{i care of the Henl Estale and all i|11.prn'-.'i.'|n!*nlh liweated thereon and not Lo commmt or Iu-rn]it ATy wasle e
aund ol tioees (o maantain such improvements in o good condition as they now are, ressonable wenr and Lear pxcepted

Natwithutundimg any other provisien of thiv mortgage or the note or notes evidencmg the Deb, the Pebt shall beesnne smamediitels due and
payable, ol the option of the Mertgagee, upon the conveyvanee of the Heal Fgtate, or any part thereof or sny interest theremn

The Mortgager agrees thal no delay or Tailure of the Mortgagee (o exercibge nny option to declire the Belt due and pavable shill be deened
nowinver of Lhe MUI‘I.HIIHI'*I_*IH right to exercime guch l}]hlinlll either s to niy pasl o present :It-fﬂu[tl and it o= 41,gr|-|tri thist 1o bermis oF vorphitiohis
coantiined in tus mortgage may be waived, altered or changed except by o writlen mstrument signed by the Mortgagor andd signed on Laduadd of
Lhe Muortgagee by one of 108 officers,

After default on the parl of the Mortgagoor, the Morbgagee, upon bill Tled ar other proper legal proceeditg being commenced $or the foreclosur
of thin mortgage, whall be entitled bo the nppointment by any cotpelenl court, wilhiut notiee to any party, ol o receiver for the renils, IKsUes, Fevenies
stid profits of the Heal Eatate, with power to lesse and control the Beal Felate, ond with such ather powers ax ey be deermed necessoey.

UPCGN CONDITION, HOWEVER, that if the Morlgagaor pays the Debt and vaeh and every installmoent thereof when due iw el Debt e luides
hath ti) the indebtedneds evidenerd by the promissory note or notes hereinabove wpecifically referred to, s well as any and all extensons or renewals
or relinancing thereof, ond 1) oy and wll other debts, obligatione or Lisbhilities owed by Mortgagor to Mortgagee now existing or hereafler arising
before the panyment in full of the indebtedness evideneed by the promissery nole or notes hereinabove specifically relvrred Lo, such ne oy future
loan vr any Tulure ndvance, and any and all extensions or renewnls of same, or any paet thereof, whether evidencod by note, open pecount, ondoarsenent,
punratly, pledge or otherwine) and reimburaes the Mortgagee for any amounts the Mortgagie haw paid in payment of Licns or insuranes PP,
nod interest thereon, and Tulfills sll of it obligMions under this merteage, this convevaner shall be null and void, Bt if 110 any warranty or
representation made in this mortgage i breached or proves false in any materiad rospoect; 12) defiuult 15 made in the due performance of any covenint
or sigreemenl of the Mortgngor under this mortgage; (3 defaull 13 mucde in the payvinent to the Morgager of any sun patd by the Martpopee under
the wuthority of any provision of this morlgage, (4) the Db, or any poart Lthereof, remaing unpald st matonty; 150 the interent of the Mortgges
in the Heal Fetate becomes endungered by reasan of the enforeement of any prior lien or encumbrance thereon: 6F any statement of len s Dbed
nninst the Beal Katale, or any part thereof, under the stotutes of Alnbama relating to the liens of mechanies and matenslmen iwithout regaord
to the exintenere or nonexistence of the debt or the lien on which such sttement is basedl 70 any law is passed imposing or authorizing the imposiGon
of any specific tx upon this mortgage or the Debt or permitting o sethorizing the deduction of nny sech tax from the principal or interest of
the Delt, or by virtue of wluch any lax, lien or nasessment upon the Heal Ewxtate shall be chargeahle spainst the owner of this mortgage, o6 nny
uf the mtipulatins contnined in this mortgage s declared invalid or inoperative by any court of rampetent jurisdiction, (9t Mortgagor, or any of
them {ad vhinll apply for or conaent to the uppointment of o receiver, lrustee or liguidetor theeeol or of the Resl Eatate or of all or o sobstintd
parl of wuch Mortgogor's nssels, (10 be adjudicated & bankrupl or inaslvent or file o volunlary petition in bankrapley, o fail, ur adnnt in writing
ruch Mortgagor's innbility generably, to pay soch Mortgagor's debits an they come due, (dr make o general assignment for (he benefit of creditors,
{1 file a petition or nn nnewer socking reorganizotion or o arrangementl wilh creditors or taking advantage of any inselveney Low. or o0 {1l
4 oD anewer admitting the materiul allegations of, or coneent Lo, or default in soswering, o petition fled againal such Mortgagor in any hankraples

reargumization or insolvency proceedings; or {100 an aoder Tur relief or other judgment or deeree ahall e entered by any court of competent jurisdoetien.

Lapproving o petition secking iquidation or reorganization of the Mortgoagor, or any of them iff more than one, or NPRIntnE i oreveiver, Lrustes
ur lgquudstor of any Muorlgagor or of the Heal Eatate or of all or o subatantis]l parl of the assets of any Mortgoagor: then, upon the happening
ol nny one or more of snid events, at the option of the Mortgagee, the unpaid balance of the Debt shall ot onee become due and payabhe anmd
| this moertgnge shall e mubpeet 1o foreclosure and may be foreciosed ag now provided by law in case of past-due mortgages, and the Mortgogee
| shull be puthorzed to take possession of the Heal Eatate and, after giving at least twenty-une daye notice of the time, place and terms of sale
| by pubbicntion onee 0 week for three conseculive weeks in some newspapoer published in the county in which the Heal Estate i8 located, o sl
i Lhe Real Estale in front of the courthouse door of said county nt public outery, to the highest bidder for conh, and o apply the procesds of sal
anle an follows: firsl, 1o the expense of advertining, selling ond conveying the Real Estate and foreclosing this mortgage, including o reawonahlbe
Catlorneys’ Tee; second, 1o the pavment of any amounts that have been spent, o1 that i may then be necessary b spend, in paying invuranee prennums,
': Liens or other encombrances, with interest thereon; third, 1o the payment in full of the balance of the Debt whother the vame shall or ghaldl v
'I have Tully matured ot the date of gaid sule, but ne interest shall b collecled beyond the day of snle; and, fourth, the balance, if any, to be pinid
to Lhe party or parties appearing of recortd 1o be the owner of the Real Eatate nt tle time of the aole, ofter deducting the eost of ancertnining
Iwho is such owner. The Mortgugor agreen that the Mortgagee may bid at any sule had under the terms of this mortgage and mny purchase the
i Rend Futate if the highest bidder therefor, At the foreclosure sale the Real Estate may e of fored Tor aale and sold om0 whole without first offering
i 1L in &any other manner or it may be offered for anle and sold in any other manner the Mortgager may elect.

| The Mortghger agrees to puy nll costa, including reasonable stiorneys' fees, incurred by the Mortgagee in collecting ar securing or altempling
| tu collect or aecure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mertgege against any lien or encumbranee
Lan the enl Eutate, unleas this maortgage is heroin expressly made sulpect Lo any such licn or encumbrance; and oy all costa ineurred in the foreslosure
s uf this merlgage, vither under the power of sale contained herein, or by virtue of the decrec of any court of competent jurisdiction. The full smount
cof auch costs incurred by the Morigagee shall be o part of the Debt and shall be secured by this mortgage. The purchaner at any gueh sale shall

be under o obligation to wee to the proper npplication of the purchaze money. In the event of o sale hercunder, the Mortgagee, or the owner of

the Debl and mortgage, or suctioneer, shall execule to the purchaser, for and in the name of the Mortgager, o statutory woareanty deed W the
- Henl Eatate

Flurul or singular words wsed herein to designote the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
Cone or more nnlural persons, carporatlions, associntions, partnershipk or other entities. All covennants and agreements herein made by the undersigoaed
shall bind the heirs, personsl representatives, successars and wesigne of the undersigned. and every option, right snd privilege herein reserved
~or pecured 1o the Mortgagee, whall inure to the benefil of the Martgagee's successors nnd nasigus,

. lo witnege whereof, the undernigned Mortgagor has (have! exeeuted this instrument under seal on the date firsl written nbove.
_._X & % i o ARRATY 1=k AL
i1 . V. Martin,
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State of Alabama

I, the undersigned authority, a Notary Public, 1in and for said county in said state, hereby certify that .

b

County }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama

SHEBLY

L.. Carden

I, the undersigned authority, a Notary P iic in d{nr said county in said state, hereby certify thatA' V. Martin and Jam@is
ce chatrman — ° The Industrial Development Board of thg

r

County

whoBe name as

 whouse nameis) i8 (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

My commission expires:

i that, being informed of the contente of said instrument, _ he _ executed the same voluntarily on the day the same bears
date.
Given under my hand and official sea!l this day of I |- I
Notary Public

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

c . TOWn of CEI?EE : .
corperation, i8 signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said instrument, _t he ¥_ as such officer, and with full authority, executed the same voluntanly

~for and ae the act of said corporation,

{:iven under my hand and official seal thie 25TH day of Januazr //A , 19 26 .

State of Alabama

I, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that —

}

County }

MNotary Public

o . . .
M}’ COIMINILIBRBION €XPIres.

T R S ST

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

———

i am mn rmr

whose name{s) as {general) (limited} partner(s) of -

aln) (general) (limited)
partnership, and whose name(s) in (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, —— he ___ as such partner(s),
and with full authority, executed the same voluntanly for and as the act of said partnership.

Given under my hand and official seal this day of , 19
s 1935-—‘53 I Notary Public
+.
in® My commisaion expires:
NQEABYOMMPBAFFIX SEAL
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