]

Inst & 1996-03408

- 8
g2/01/1996 0340
Diz2e PM CERTIFIED

gﬁﬂrigmﬂﬂfﬁﬁﬁiu:HWM“E
o0 WY 191.00

MORTGAGE

BORROWER MORTGAGOR :
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P.O. BOX 360331 P.O. BOX 360331 |
BIRMINGHAM, AL 352136 BIRMINGHAM, AL 35236

TELEPHONE NO. IDENTIFICATION NO. TELEPHONE NO, [DENTIFHATION NO, |

In consideration of the loan or other credit accommodation spacified and any future advances or future Obligations, as defined herein, which may be
advanced or incurred, and other good and valuable consideration, Mortgagor warrants, ba ains, aslls, assigns, conveys, and martgages 1o
_Pinnacle Bank ., 70]1 Montgomery Highw jgizminghgmilgh_lizlﬁ , . )

("Lender), its successors and assigns, with power of sale

and right of sntry and posassasion all of Morigagor's presant and future estate, right, title and interest in and to the real praperty described in Schedule
A which s attached to this Mortgage and incorporated herein togsther with all present and future improvernents and fixturea; oriviteges,
hereditamants, and appurtenancas; leasess, |iconses and other agreemants; rants, issues and profits; water, well, ditch, resarvoir and mineral rights
and stocks pertaining to the rea! property (cumulatively "Property’), until paymant in full ot all Obligations secured heraby.

Moreover, in turther consideration, Mortgagor does, for Mortgagor ang Mortgagor's heirs, representatives and assigns, hereby exprassiy warrant,
covenant, and agres with Lender ite successors and assigns as follows:

{. OBLIGATIONS. This Mortgage shall secure the payment and performanca of all present and future indebtedness, liabilities, obligations and
c}:cmnuntﬁ of Borrower or Mortgagor (cumulatively "Obligations®) to Lender pursuant to:
| (a) this Mortgage and the following promissory notes and other agreements.

I~ INTERESY PRINCIFAL AMUGUNT/ FUNDING; |  MATURITY | ~ Customer |~ LOAN -
| . RATE e CREDTY LIMIY | AGREEMENT DATE | DATE _ ... NUMBER = | _NUMBER
VARIABLE $115,000.00 01/26/96 01/26/97

| —_— .

(o} all other present or future, written agreements with Lendar which refer specifically to this Mortgage (whether sxecuted for the same of
different purposes than the foregoing);

(c} any guaranty of obligations of other parties given to Lender now or hereafter axeouted which refars to this Mortgage:

(d) future advances, whethsr obligatory or optionai, to the same extent as if mads contemporaneously with the axecution of this Morigage, mads
or extendsd on behalf of Mortgagar or Borrower. Mortgagor agreas that if one of the Obligatlons is a line of cradit, the lien created by this
Morigage shall cantinue untll payment in {ull of all debt dus under the fine notwithstanding the fact that from tima to time (but before terminanon
of the tine) no balance may bea cutstanding. At no time shall the lisn of thie Martgage, not including sums advanced 1o protect the socurity of this
Mortgage, sxceed $ _115,000.00 _i8nd

(e) all amandments, axtensiona, renewals, modifications, replacements or substitutions to any of the foregoing.

p. AEPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to Lendar that:

(8} Mortgagor has fee simple marketable title to the Property and shall maintain the Property free of all liens, security interests, encumbrancaes
and claims sxcapt for this Mortgage and those described in Schedule 8 which is sttached to this Mortgage and incorparated herein by reference,
which Mortgagor agrees to pay and perform in a timely mannar;
| (b) Mortgagor is in compliance in all respects with all applicable federal, state and local lews and regulations, including, without limitation, those
. relating to “Hazardous Materials®, as destined herein, and other environmental matters (the “Environmental Laws™), and neither the federal
. governmant or any other governmantal of quasl gavarnmental entity has filed a lien on the Property, nar are thare any governmantal, judicial or
administrative actions with respect to environmantat matters pending, or to the beat of the Mortgagor's knowledge, threatenad, which invotve the
Property. Neither Mortgagor nor, to the best of Mortgagor's knowledge, has any other party used, generatad, relsased, discharged, stored, of
disposed of any Hazardoua Materials, in connection with the Property or transportec any Hazardous Materials to or from the Property. Morigagor
shall not commit or permit such actions to be taken in the tuture. The term "Hazardous Materials® shall mean any substance, material, or waste
. which is or bacomes regulated by any governmental authority including, but not limited to, (i) petroleurn; (Il) friable or nonfriable asbestos, (il
. polychlorinated biphenyle; (iv) those substances, materials or wastes designated as a "hazardous substance” pursuant to Saction 31t of the
Cloan Water Act or listed pursuant to Section 307 of the Ciean Water Act or any amendmants or replacements o these statutes; {v) thoss
substances, materiais or wastes defined as a "hazardous waste” pursuant to Section 1004 of the Resource Congsrvation and Recovary Act or any
© amendments or replacaments to that statute: and {vi) those substances, materials or wastes defined aa a "hazardous substance”™ pursuant to
| Section 101 of the Comprahenasive Environmantal Responss, Compensation and Liability Act, or any amandmants or replacaments 1o that siatute
or any ather similar state or federal statute, rule, regulation or ardinance now or hereafter in stfect. Mortgagor shail not lease or permit the
sublegse of the Property 1o a tenant or subtenant whose aperatians may rasult in contamination of the Property with Hazardous Materials or toxic
subDstances;
(¢} All applicable laws and regulations including, without limitation, the Americens with Oisabilitiss Act, 42 U.5.C. 12101 et seq. (and all
regulations promulgated thersunder) and all zoning and buiiding laws and regulations relating to the Property by virtus of any fecderal, state or
municipal autharity with jurlsdiction aver the Property, presently are and shall be observed and complisd with in all matarial respects, and all
rights, licenaes, parmits, and certificates of cccupancy (including but not limited to zoning variances, spacial exceptions for nonconforming uses,
and final inspection approvalg), whether temporary or permanent, which are material to the uss and occupancy of the Property, presantly are and
shall be obtainad, pressrved and, where necessary, renswed,
(d} Mortgagor has tha right and ig duty authorized to sxecute and perform its Obligations undsr this Mortgage and these actions do not and shall
nat conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreemaent which may ba binding on Mortgagor

at any time,;
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(@) No action or proceeding is or shall be panding or threatened which might materially affect tha Proparty, and

(fy Mortgagor has not viotated and shall not viclate any statute, regulation, ardinance, rule of law, contract or other agresmant (including, but not
Iim'rrt:d h:‘n, those governing Hazardous Materials) which might rmaterially affact the Property or Lender's rights or intarest in the Property pursuant
o this Morigege.

3. PRIDA MORTGAGES. Mortgagor represents and warrants that there are no prior morigages or deads of frust affecting any part of the Propearty
except as set forth on Schadula B attached to this Mortgage which Mortgagor agrees to pay and perform in a timely manner. i thare ara any prior
morgages or deeds of trust then Mortgagor agress to pay all amounts owed, and perform alt obligations required, under such mongages or desds
of trust and the indebtedness secured thersby and further agreas that a defautt under any prior morigage or desd of trust shall be a defautt under
this Mortgage and shali entitls Lender to all rights and rermedias contained herein ar in the Obligations to which Lender would be entitled in the event
af any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease, contract for deed or transfer to any parsen of all or any part of the real property described in Schedule A, or any interest therein, or of all or any
beneficlal interest in Borrower or Mortgagor (if Borrower or Morigagor is not a natural person or persens but is a corporation, limited liability
company, partnership, trust, or othar isgal entity), Lender rmay, at its aption declare the outstanding principal batance of the Obligations plus accrued
interest therean Immediately due and payable. At Lender's request, Mortgagor or Borrower, as the case may be, shall furnish a complete statement
setting forth all of its stockholders, members or partnaers, as apprapriate, and the extent of their respective ownership interasts.

5. ASSIGNMENT OF RENTS. Mortgagor absolutsly assigns to Lender all present and future rents, royalties, income and profits which arise from the
use or gecupancy of all or any portion of the Property, Until Mortgagor is in default under this Mortgage or any of the Obilgations, Mongagor shalt
have a license to collect and receive the rents, royalties, income and profits. Upon any detault under this morigage or any of the Obligations, Lender
may terminate Mortgagor'a license without notice and may thereafter proceed to collect the rants, royalties, income, and profits with or without tha
appointment of a receiver. Alj rents, royaities, income and profits coliected by Lender or a receiver will be applied first to pay all expenses of
collection, then to the paymant of all costs of operation and maintenance of the Property, and then to the payment of the Obligations secured by this
Mortgage in the order determined by Lendaer in its sole discretion.

6. CONSTRUCTION MORTGAGE. | X H checked, this Mortgage is a construction mortgage that secures an Obligation incurred for the acquisition
cost of the land and /for tha construction of an Improvement on land, and it will be subject to the terms of a construction loan agreement betwesn
Mortgagor and Lender. Any materials, squipment ar supplies used or intended for use in the construction, development or operation of tha Proparty,
whether stored on or off the Praperty, shall aiso be subject to the Hen of this Morigage. Mortgagor shall obtain Lender's approval of all plans and
spacifications, and no changes to the plans and specifications or the nature of the construction project shall be permitted without the prior written
approval of Lender.

¥. LEASES AND QTHER AGREEMENTS. Mortgagor shall not take or fall to take any action which may cause or permit the termination of the
withholding of any payment in connection with any Lease or other agreement {"Agresment") pertaining to the Property. In addition, Mortgagor,
without Lender's prior written consent, shall not: {(a) collect any monies payable under any Agreement more than one month in advance; (b) modify
any Agreemnsnt; (c) assign or allow & lien, security intarast or other encumbrance to be placed upon Mortgagaor's rights, titte and interest in and to any
Agreement or the amounts payable thereunder; or {d) terminate or cancel any Agreement except for the nonpayment of any sum or othar material
breach by the other party thereta. H Mortgagor receives at any time any written cammunication asserting a default by Mongagor under an
Agreement or purporting 1o terminate ar cancel any Agresment, Mortgagor shall promptly forward a copy of such communication {and any
subsequent communications relating thereto) to Lender. All such Agreaments and the amounts due to Morigagor thereunder are hereby assigned to
Lender as additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Morigagor to notity any third party
(ncluding, Hut not limited to, lessees, licensees, governmental autharitied and insurance companies) to pay Lender any indebtsdness or obligation
owing to Mortgagor with respect to the Property {cumulatively 'Indebtedness") whether or not a default exists under this Mortgage. Mortgagor shall
diligently collect the Indebtedness awing to Morgagor from these third parties until the giving of such notification. in the event that Morigagor
passasses of receives possassion of any instruments or other remittances with respect to the Indebtedness following the giving of such nolification or
if the instruments ar other remittances constitute the prepayment of any Indebtedness or the payment of any ingurance or condemnation procesds,
Mortgagor ahall hoid such instrumants and other remittances in trust for Lender apart from its other property, endorse the instruments and other
remittances to Lender, and imrmeadiataly provide Lender with possession of the instruments and other remittances. Lender shall be antitled. but not
tequired, 10 collect (by lsgal proceedings or otherwise), axtend the time for payment, compromise, exchange or release any obligar or collateral, or
otherwise settle any of the indebtedness whether or not an svent of default exists under this Agresment. Lender shall not be liakbls to Mortgagor for
any actlon, error, mistaks, omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.
Notwithstanding the foregoing, nothing hereln shall cause Lender to ba deemad a mortgages in passession.

. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to maintain the Property in good
ndition. Mortgagor shall not commit ar parmit any waste to be committed with respsct to the Property. Mortgagor shall use the Property sclely in
pompliance with applicable law and insurance policies. Mongagor shall not make any alterations, additions or improvemants to the Property without
t_endar's prior writters consent, Without limiting the foregoing, all altarations, additions and impravements made o the Property shall be subject to
he beneficial interest belonging to Lender, shall not be removed without Lender's prlor written consent, and shall be made at Mortgagor's sole
pxpanse,

10. LOSS OR DAMAGE. Morigagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Loss or Damage”) to the
t‘n:-|::uarrt~,,»r or any portion thereof from any cause whatsoever. In the avent of any Loss or Damage, Mortgagor ghall, at the option of Lender, repair the
ttectad Property to its previcus condition or pay or cause to be paid to Lender the decreass in the fair market valus of the affected Property.

11. INSURANCE. The Property will be kep! insured for its full insurabie value against all loss or damage caused by flood, earthquake, tornado and
lire, theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TG PROVIDE SUCH INSURANGE THROUGH AN
E}(IST[NG POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY OWNER, subject to the right of Lender to decline the insurance
pfferad by Morigagor for reasonable cause before cradit is extended. The insurance policies shali require the insurance company 1o provide Lender
with at least = 3 days' written notice before such policies are altered or cancelled in any manner. The insurance policies shall name Lander
Bs a loss payee Bng provide that no act or omission of Mortgagor or any other person shall affect the right of Lender 1o be paeid the insurance
proceeds pertaining to the loss or damage of the Property. In the svent Mortgagor fails to acquire or maintain insurance, Lendar {after providing
notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Proparty and the insurance cost shall be an
Tdvanca payable and bearing interest as described in Paragraph 22 and ascured hereby. Mortgagor shall furnish Lender with evidence of insurance
ndicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and settling claims under ingurance policies, cancalling
any policy or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurer. All such insurance palicies shail be
g_mrmu:iiat#.sply,fr assigned, pledged and delivered 1o Lender as further security for the Obligations. In the event of lass, Morigagor shalt immaediately give
1 ender written notice and Lender is authorized to maks proof of loss. Each insurance company is directed 1o make payments diractly to Lender
jnstead of 1o Lender and Mortgagor. Lender shall have the right, at its sole option, to apply such monies towasd the Obligations ar toward ths cost ot
rebuilding and restoring the Property. Any amounts may at Lender's option be applied in the inverse order of the due dates thorsot,

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change In the zoning provisions or private covenants
mifecting the use of the Property without Lender’s prior written consent. if Morigagor's use of the Property becomes a nonconforming use under any
zoning proavision, Mortgagor shall not cauge or permit such tse to be discontinued or abandoned without the prior written conssnt of Lander.
}f;lurtgagm will immediately provide Lender with written notice of any proposed changes to the zoning provisions or privata covenants aHecting the
Froperty.

13. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or eminsnt
domain proceeding pertaining to the Property. All monies payable to Mortgagar from such condemnetion or taking are hereby assigned to Lander
and shail be spplied first to the payment of Lender's attarneys’ fees, legal expanses and other costs linciuding appraisal fees} in connaection with the
condemnation or eminent domain proceedings and then, at the option of Lander, to the payment of the Obligations or the restaration or repair of the
croperty,

t4. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediately provide Lender with written notice of any
actual or threatenad action, suit, or other procseding atfecting the Property. Mortgagor hereby appoints Lender as ite attorney-in-tact to commencs,
intervens in, and defend such actions, suits, or othar lags! proceadings and to compromiaa or settle any claim or contraversy pertaining tharsto
L snder shall not be liable to Mortgagor for any action, error, mistake, omlission or delay pertaining to the actions described in thia paragraph or any

Flamagaﬂ resulting thersfrom. Nothing contained herein will prevent Lerder from taking the actlons described in this paragraph in its own nama.

15. INDEMNIFICATION. Lender shell not assume or be responsible for the performance of any of Mortgagor's abligations with respect to the
Progerty under any circurmstances. Mortgagor shall immediately provide Lender with written notice of and indemnify and hold Lendsr angd its
shareholders, directors, officers, smployees and agents harmless fram all claims, damages, liabilities (including attarneys’ taes and legal expenses),
icauses of action, actions, suits and other legal procesdings {cumulatively "Claims") pertaining to the Property (inciuding, but not limited to, those
involving Hazardous Materiais). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender fromn such Claims, and pay the
lattorneys' feas, lagal expenses and othar costs incurred in connaction therewith. In the alternative, Landar shall be antitiad to employ its own legal
lcounsel to defend such Claims at Mortgagor's cost. Mortgagor's abligation to indemnity Lender under this paragraph shall survive the termination,
release or foreclosure of this Meortgage. :

116. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to Property when due and immediataly provide Lender
ovidence of payment of same. Upon the raquest of Lender, Morigagor shall deposit with Lender each month one-twelfth {1/12) of the sstimaled
‘annual insurance premium, taxas and asaessrmeants pertaining to the Property. So long as there is no default, these armounts shall be applied to the
ipayment of taxes, assessmants and insurance &s required on the Property. In the event of default, Lender shall have the right, &t its sole cption, to
apply the funds 8o held to pay any taxas or against the Obligations. Any funds applied may, at Lander’s option, be applied in reverse order ¢f the
due date thereof,
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents to axamine and inspect the
Property and examine, inspect and make coples of Morigagor's Dooks and records pertalning to the Property fram time to time. Mortgagor shall
provide any assistance requirsd by Lendsr for theee purposes, All of the signatures and information contalned in Mortgagor's books and records
shall be genuine, trus, accurate and complets In alt respects, Mortgagor shali note the existence of Lender's benaficial interest in its books and
records pertaining to the Property. Additionally, Mortgagor shall report, in a form satisfactory 10 Lendar, such information as Lender may request
regarding Morigagor's financial condition or the Proparty. The information shsell be tfor such pariods, shall reflact Mortgagor's records at such time,
and shall be rendered with such frequency as Lender may designate. All infarmation furnished by Mortgagor to Lender ghall ba true, accurate and
complete in all respects, and gigned by Mortgagor If Lender reguasts.

16. ESTOPPEL CERTIFICATES. Within ten {10} days after any request by Lender, Mortgagor shall dsliver to Landes, or any intended transteres of
Lender's rights with respect to the Obligations, & signed and acknowledged statement specifying: (a) the outstanding balance on the Obligations,
and (b} whether Mortgagor possesses any claims, defonses, set-offs or counterclaims with respact 1o the Qbligations and, it 30, the nature of such
claima, defenses, set-offs or counterclaims. Mortgagor will be conclusively bound by any represantation that Lender may maka tc the intenged
transferee with respect to thesa matters in the event that Mortgagor fails to provide the requested statement in & timaly manner.

19. DEFAULT. Mortgagor shali be in default under this Mortgage in the avent that Morigagor, Borrower or any guarantor of the Obligation:
(a) fails to pay any Qbligation to Lander when due;
(b} fails to performn any Obligation or breaches any warranty or covenant ta Lender contained in this Mortgage or any other present or future
agresment;
(¢} destroys, ioses or damages the Property in any material respect ar subjects the Property ta saizure, confiscation, or condemnation;
(d) seeks 1o revoke, tarminate or otherwize limit its sability under any guaranty 1o Lender or any individual guarantor dies,
(8] <lies, becomes legally incompatent, is dissolved or terminated, becomes insolvent, makes an assignment for the benefit of crediters, 1ails to
pay debts as they become duse, files a petition under the federal bankruptcy laws, has an involuntary petition in bankruptey hiled in which
Martgagor, Borrower or any guarantor is named, or has proparty taken undar any writ or pracess of court;
{f) aliows goods to ba used, transported or stored on the Property, the possession, transportation, or use of which, is illegal;
fg) ailows any party other than Mortgagor or Borrower to assume or undertake any Obligation without the written consent of Lender, or
(h] causes Lender to deem itself insecure due to a significant decline in the vaiue of the Praperty, or it Landsr, in good faith, believes for any
reagson that the prospect of paymant or performancé |8 impaired.

20. RIGHTS OF LENDER ON DEFAULT. K there is & default under this Mortgage, Lender shal! be entitled to exercise cne or more of the following
remedies without notics or demand (sxcapt as required by law):
{a} to declara the Dbligations Immadiately due and payable in full;
b} to collect tha outatanding Obligations with or without resorting to judicial process;
(¢} to require Mortgagor to deliver and make availabie to {ender any personal property of Chattels constituting tha Property at & place
reasonably convenlent to Morngagor and Lender;
(d) to enter upon and take possession of the Property without applying for or obtaining the appointment of a receiver and, at Lender's gption, to
appoint a recelver without bond, without first bringing suit on the Obligations and without otherwise meating any statutory conditions regarding
recelvers, it baing intended that Lender shall have this contractual right to appaint a receiver;
{e) to employ & managing agent of the Property and et the sama, in the name of Lender or in the name of Morigagor, receive tha rants,
Incomes, issues and profits of the Property and apply the same, after payment ot all necessary charges and expenses, on account ¢1 the

Dbligations,
() t0 pay any sums in any form or manner deemed expadient by Lender to protect the security of this Mongage or to cure any detfault other

than payment of interasat ar principal on the QObligations;

{g) to fareciose this Mortgage under the power of sale and in accordance with the requiraments of law or by judicial action, at Lender's slection,
{n) to set-of Mortgagor's Obligations against any amounts owed Mogtgagor by Lender including, but not imited to, monies, Instruments, and
deposit accounts maintained with Lender or any currently existing or future effiliate of Lender; and

(i) to exercise all other rights available to Lender under any other written agresment of applicable law.

If Mortgagor is in default under this Mortgage, this Morigage shall be subject to foreciosure at Lender's option. Notice of the exerciss of such option
i3 axpresaly walved by Morigagor, and Lender shall have the right to enter upon and take possession of the Property, and after, or without taking
possession of the property, to sall the Proparty at the front or main door of the courthouse of the county where the Property is located, at public
outcry for cash, after first giving notice of the description of the property to ba gold and the time, place, and terms of such saie by publication once &
week for three consecutive weaks prior to the sale in a newspapar publishad in the county or counties in which the property to be sold is located.
Morigagor walves any requirement that the Proparty be sold in separate tracts and agrees that Lender rmay sell the Property an mass# regardless of
the number of parcels conveyed by this Marigage. The powser of sale granted to Lender is a continuing power of sale and shall not be fully exercised
uJntil all of the Property not previously sold is soid or all of the Qbligations are satistied in full. Upon the payment of the purchase price, Lender or tha
suctioneer conducting the sale is authorized to execute a deed to the property in Mortgagor's name and daliver the deed to the purchaser at the
threciosure sale. Lender, Its successors, assigns, agents or attorneys may bid ell or any part of the debt owsd and become the purchaser of the
property at any sal8 hereunder.

The proceeds from the sale of the Property shall be applied as tollows: lirat, to the expense of advertising, preparing, selling, and convaying ihe
F!*mparty for sale, inciuding reasonable attorney fegs incurred by Lender in the foreclosure action or any injuncticn procesading. bankrupicy, appsal, or
gither proceeding challenging the right of Lender 1o foreclose this mortgage or soll any of the property; second, to the payment of any amounts
gxpended or that may be necessary to expend to pay insuranca, taxes, assessments, and other liens and mortgages; third, in full or partial payment

ulff the Obligations In such order as Lender may elect; and tourth, the balanca, H any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Martgage shall be considered a financing statement and a fixture
fling pursuant to the provisions of the Uniform Commercial Code (as adapted by the state where the rea! properiy is located) covering fixtures,
ghattals, and articles of personal property now owned or hereafter attached to or o be used In connection with the Property togsather with any and all
eplacements thereof and additions thereto {the “Chattals"), and Mortgagor hereby grants Lender a security interest in such Chatte's. The debtor is
the Mortgagor described above. The secured party is the Lender deacribed above. Upon demand, Mortgagor shall make, exscute and deliver such
decurity agresments (as such term is defined in said Uniform Commercial Code} as Lender at any time may deem necessary of proper or require to
rant 1o Lender a perlected sscurity interest in the Chattels, and upon Mortgagor'a tellure to do so, Lander is authorized to sign any such agresment
s the agent of Mortgagor. Mongagor hereby authorizes Lender to file financing statements {as such term is defined in said Uniform Commercial
ode) with respect to the Chattels, at any time, without the signature of Martgagor. Mortgagor will, however, at any time upon request ot Lender,
ign such financing statements. Mortgagor will pay all flling teas for the filing of such financing statements and for tha rafiling thersof at tha times
laguired. in the opinion of Lender, by said Uniform Cormmaercial Code. H the lien of this Montgage be subject to any security agresment covering the
hattels then In the evant of any default under this Mortgage, all the right, titls and interest of Mortgagar in and to any and all of the Chatieis is
ereby 858igned to Lender, together with the benefit of any deposits or payments now or hereafter made therect by Mongagor or the predecessors or
successors in title of Mortgagor in the Property.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including attorneys' fees and legal
pxpenses) to perform any act required to be taken by Mortgagor or to exercise any right or remedy of Lender under this Mortgage. Upon demand,
Morigagor shall immadiately reimburse Lender for ait such amounts expendad by Lender togather with interest thereon at the lowsr of the highesi
tate described in any Obligation or the highest rate allowsd by law {rom the date of payment until the date of reimbursement. These sums shall be
included in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. If the Obligations are paid after the
baginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Mortgagor to pay any part of the
Dbligaticns after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expsnses incurred by the
Lender In connection with sald publication, including reasonable attornays’ fees, and this Mortgage shall be security for all such expenses and fees.

23. APPLICATION CF PAYMENTS. All payments rade by or on behalf of Mortgagor may be applied against the amounts paid by Lendef
[including attarneys’ feea and legal expenses) in connection with the exsrcise of its rights or remedies described in this Mortgage and then to the
anmant af the remaining Obligations in whatever order Lender chooses.

4. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as Iits atterney-in-fact to andorsa Mortgagor's name on all instruments and other

ocuments pertaining to the Obligations or the Mortgage. In addition, Lender shall be entitled, but not raguired, to parform any action or execute any
pocument required to be taken or executed by Mortgagor under this Mortgage. Lender's performance of such action ar sxecution of such
documents shall not ralieve Mortgagor from any Obligation or cure any default under this Morigage. All powsers of attornay dascribed in this
Morigage are coupled with an interest and ara irrsvocable.

% SUBROGATION OF LENDER. Lender shali be subrogated to the rights of the holder of any previous lien, security interest or encumbrance
ischarged with funds advanced by Lender regardless of whether these liens, security intarests or other encumbrances have been released of record.

6. COLLECTION COSTS. ¥ the original amount of the Obligations exceed $300, and if Lender hires an attorney who is not its salaried employee to
collact any amount due under the Cbligations or enforce any right or ramady of Lender under this Mortgage, Mortgagor agrees tc pay Lender's
reascnable axpenses and collection costs, including reasonable attorneys' fees not exceading 15% of the unpaid dabt after default.

}2?. PARTIAL RELEASE. Lender may release lts interest in a portion of the Praperty by executing and recording cne or more partial relieases without
atfecting Its interest in the remaining portion of the Property. Nothing harein shall be deemed to obligate Lender ta releass any of its interest in the
Trapaﬂﬂuxcept as required uncter Paragraph 34), nar shall Lender be cbligated to ralease any part of the Property it Mortgagor is in default under
thls Mortgage.

28. MODIFICATION AND WAIVER. The modification or waiver of any of Morigagor's Cbligatians or Landar's rights under this Mortgage must be
isontained In a writing signed by Lender. Lender may perform any ot Horrower's of Mortgagor's Obligations, delay or fail to exerciss any of its rights
‘or accept payments from Mortgagaor or anyone other than Mortgagor without causing a waiver of those Obligations or rights. A WHRIVSI DR One
sccagion shall not constitute a waivar on any other occaslon. Morgagor’s Obfigations under this Mortgage shall not be atected if Lender amends,
.compromisss, axchangas, faila to axerciss, impairs of releases any of the Obligations belonging to any Mortgagor, Borrower or third party or any of
its rights against any Mortgagor, Borrower or third party or any of the Property. Lender's failure to insist upon gtrict performance of any of the
'Obligations shall not be deernad a walver and Lender shall have the right at any time thereatter to insist upon strict parformance.
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29. SUCCESSORS AND ASSIGNS. Thie Mortgage shall be binding upon and inure to the benefit of Morigagor and Lender and their respective
SUCCEe890rs, A3SIgNSs, trustasa, receivers, administrators, personal representatives, legatees and devizees,

30. NOTICES. Except as otherwise required by law, any notice or other communication to be provided under this Mortgage shafl be in writing and
sent to the parties at the addresses described in this Mortgage or such other address aa the parties may designate in writing from time to time.

31. SEVERABILITY. Whenever poasible, each provision of this Mortgage shall be interpreted so as to be effective and valid under apphcable atate
law. If any provision of this Mongage violates the law or is unenforceable, the rest of the Mortgage shall remain valid,

32. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the real property is located. Unless applicable law provides
atherwise, Granter consents to the jurisdiction of any court selected by Lender, in its sole discretion, located in that state.

33. MISCELLANEQUS. Mortgagor and Lender agree that time is of the essence. Mortgagor waives presentment, demand for payment, notice of
dishonor and protest except as required by law. All references to Mortgagor in this Mortgage shall include all perscns signing below. If there is more
than one Martgagor, their Obligations shall be joint and several. This Mortgage represents the complets intagrated undesrstanding betwsen Mortgagor
and Lender pertaining to the terms and conditions hereof.

34, SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this
Mortgage, this Morigage shall be void and Lender will mail or deliver to Mortgagor a written satisfaction in recordable form. Until such time, this
Mortigage shall rernalin in full force and etffect.

H this Mortgage secures an open and or revolving line of credit which provides for future advances, satisfaction of the Obligations ghall not occur until
there i no outstanding indebtedness under any of the Obligations secured by this Mortgage and no commitment or agresment by Lender 1o make
agivances or otherwise give value under any agreement evidencing the Obligations. Upon written request to satisty this Mortgage signed by
Martgagor and all other persons who have a right to require Lander to extend value, and provided there is no outstanding Obligation at that time,
Lenger will cause this Mortgage to be satisfied in accordance with law. After the written request for satisfaction, neither Mortgagor nar any other
parsen shall have any right to request or demand that Lender extend value under this Mortgage or any other agreements as Lender shall be released
fram all commitments to extend value thereunder. Untit the request to satisfy this Mortgage is duly signed and dalivered 1o Lender, this Martgage
shall cantinue in full force and effact,

Mortgagor shall pay any costs of recordation of the satisfection.

35. JURY TRIAL WAIVER. MORTGAGOR KEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

'36. ADDITIONAL TERMS.

‘f

|
i‘uﬂnngagur acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mortgage, and acknowledges receipt of
hn exact copy of it.

Datedthis 26th  gayof January, 1996

maﬁrmsnn; MORTGAGOR:
|
gianan' .
ERESIDENT
MOFTGAGOR: MORTGAGOR:
!
!
|
anTch:-H: MORATGAGOR:
I
|
MOHTGAGOR: MORTGAGOR:
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- “Stata of Alabama )

\

County of . ]

I, the un sigﬂI ed, a Notary Public in and for Ez‘ County, in sgd Statprhereby certify that
whusa namﬁ(s} is,fara Elgnad;uthafnragt;:;wﬁ _E:E:hﬁeyan and who i_sfara kn ' o, -a?:knnwladgad bEfDI;B me on this day

that, being informed of the contents of the conveyance, they/he /she executed the same voluntarily on the day the same bears

date. vl
Given under my hand and official seal this __eﬁ_ _ day of —_.a 18 ?&4 -
{Notarial Seal) _éz{?@( .
Notary Public
State of Alabama ) WY COMMSSIL . 7o o L5 e, 1997

Countyof .. . ____ }
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

ﬁ;fl":osa'narriﬁ{s} is{ﬁra slgnedtntha fnragmng cnnvafahde and who is fﬁré knnwntnma, ack_now;laa_g;ﬂ before me on this day
that, being informed of the contents of the conveyance, they/he/she exacutad the same voluntarily on the day the same bears
date.

Given under my hand and official sealthis _ _ __ dayof . ._ . .. . .19
(Notarial Seal) . e .
Naotary Public
State of Alabama )
County of L e }

|, the undersigned, a Notary Pubiic in and for sai¢ County, in said State, heraby certify that
whose name(syas .. B
of o . S L . a
_ . o - ... .. . . isfare signed to the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such L e o o and with full authority, executed the samae voluntarily for and as the act of said
Given hndar'my hand and official seal this ."r:laq.ar of ... .. .19
(Notarial Seal) e _
Notary Public
State of Alabama )
Countyof e )

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name(s)as . ... . ... ... .. e e
of e e _ . , &
e e e . - is/are signed to the foregoing convayance, and who is/are
known to me, acknowledged before mef on this day that, being informed of the contents of the conveyance, they/he/she, as

such e and with full authority, exacuted the same voluntarily for and as the act of said
Given under my hand and official seal this ~ dayof . . 19
(Notarial Seal) .
Notary Public
| SCHEDULEA
The following described real property iocated in  SHELEY | o . County, Alabama:

OT 8, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES, GIVIANPOUR ADDITION TO ALABASTER,

DITION, AS RECORDED IN MAP BOOK 20, PAGE 66, IN THE PROBATE OFFICE OF SHELBY COUNTY,

LABAMA .
|  _SCHEDULEB |
g
Inst ¥ 1995»D3*
-D3408
gp/01/1996-03
| cHELBY COUNTY JUDGE OF PROBATE
:- THIS DOCUMENT WAS PREPARED BY: Pinnacle Bank 005 KCD {91.00
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