REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS!
THIS MORTQAGE,is made and entered Into on this __31ST day ot _JANUARY 199§, by and betwesn the under-
signed,

st

(heralnaftar reterred 1o as "Morigagor”, whether ong of mum and TRANSAMERICA FINANGlAbﬁ.HUIGEiﬂNGﬂ%arainanar rafarred 10
as '”“'E‘E“'g‘ to secure the payment of EVEN THOUSAND FOUR HUNDRED EIGHTY-FO DOLLARS 25/100--polars
(% 11 .2 3, avidenced by a Promissory Note of aven date herewlth and payable according to the terms of said Note.

NOW, THEREFORE, in considoration of the premises, the Mortgagor, and all others axecuting this Mortgags, do harabbganlgbargain.

sell and convey unto the Mortgagee the following described real estate situated in SHELBY P & County,
5 ..

___ﬂ"-" — - ‘T
stace of Alabama Shelby County, Alabama

\
w
X corner of the NE 1/4 - NE 1/4 of rractional Section 3, Township ﬁ

| £

From the ?1

ge 12 East, Shelby County, Alabama, run North 30 degrees 40 minutes™ [ -: ba %@
pa &

Nerth, R
west 256,
fast, th
turn left
right 135
degresen
minutes 3

3 feet, thence turn right 85 degrees 03 minuted 15 seconds for 99.58 i
ce turn right 45 degress 12 minutes 02 seceonds for 265.49 fest, thenge |
3% degrass 42 minutes 53 seconds 222,687 feeot to the POB, thence turnd |
sgrean 34 minutes 20 seconds for 76.41 feet, vhence turn left 55 ! |
minutes 18 seconds 269.53 fest, tnance turn left 111 degrees 42 |
seconda for 243.9 feet to & point on an old curving fence line, -
n left 153 degrees 22 minutes 32 seconds for 38.97 feet, thence turn !*
sgreas 48 minutes 45 meconds for 36.02 feel, thence turn right 24 |
minutes &5 meconds for 28.65 feet, thencs turn right 31 dagrees ¢4
ssconds for 6§6.34 feet, thence turn right 131 degrees 29 minutes 33
gpeconds fpr 22.08 feet, thence turn right 1 degrea 2¢ minutes 52 sesconds Ior

44.7% feek, thence turn right 25 degrees 23 minutes 28 seconds for 70.12 feet, '
thence devarting old fence, turn lefe 123 degraas 00 minutes &8 seconds for

107.2 fesk to ths POB, Containing .92 acres more OI leas.

minutes §

Alpo a ribht of way road oX easement baing 15 feat in width and to be used
sclaly for purposas of ingress and sgress and described as being 7.5 feet in
uniform dth on esach sids or the gentérline cof that sxisting gravel drive that
leads Norfherly trom the Warren Payne .92 acre tract in & Northerly direction to -
Fh- paved| public¢ voad, (Shelby County) l

, Tta althar with all and singular the rights, privileges, hereditaments, easemants and appurienances thersunto belonging or In anywlse
' appenaining, H

TO HAVE AND TO HOLD FOREVER, unto the saki Morigagee, Mortgagese's SUCCeSsOrs, helrs and assigns.
The abeve describad propeny 1s warranted free from all incumbrances and agalnst adverse claims, except as stated above.

if the Mortgagor shall sell, lease of otherwise transter the mortgaged property or any pan thereol without the prior written consent of the
Morigages, the Morigagee ahall be authorized to declare, ai its option, all or any part of such Indebtedness Immediately dus and payable.

, i the wltgln Mortgage I8 a second Mort% e, then it Is subordinate to that cerialn g:rlur Mortgage as recorded in
4 Vol 1995 , &t Page 180 ' In the office of the Judgs of Probate of HELBY
County, Alabama; but this Mortgage Is subordinate 1o sald prior Mortgage only to the axtent ol the current balance
. now due on the dabt secured by gald prior Morigage. The within Mortgage will not be subordinated to any advances sacured by the above
gescribed prior mortgage, I sald advances are made after the date of the within Morigage. Mongagor hereby agreas not1o increase the balanca
. owed that |s secured by sald prior Morigage. In the event the Mortgagor ghould fall to make any payments which become due on said prior
. Morgage, or shouid default in any of the other terms, provisions and conditions of sald prior Mortgage occur, then such datfault under the prior
Mortgage shall constitute a default under the terms and provisions of the within Mortgage, and the Mortgagee harein may, at ts optlon, declare
the entire Indebtedness dusd hereunder Immediately due and payable and the within Mortgage subject to foreciosure. . Failure 10 exerclse this
option shall not constitute a walver of the right o axercise same inthe event of any subsequent default. The Mortgagese herein may, at iis option,
make on behalf of Mongagor any such payments which become due on said prior Mortgage, of incur any such expensas or obligations on behall
of Mongagot, In connection with the sald prior Morigage, In order to prevent the foreclosure of sald prior Morigage, and all such amounts SO
expendad by Morigagee on behalt of Mortgagor shall become a debt to Mortgages, or lis assigns additional to the debt heraby secured, and
ghall be covered by this Mortgage, and shall bear Interest from date of payment by Mortgages, or its assigns, at the same interest rate as the
indebtedness secured hereby and shall entitle the Mortgagee to all of the rights and ramedias provided hereln, including at Mortgagee’s option,
the right to foreclose this Mortgage.

For the purpose of turther securing the payment of the indebtedness, the Morigagor agrees to pay all taxes of assA5EM nts when Imposec
logally upon the real estats, and should default be made In the payment of same, the Morigages may at Mortjages's option pay off tha same
and 1o further secure the indebtedness, Mortgagor agrees 10 keap the iImprovemants on the real estate insured against loss or damage by tire
lightning and tomado for the fair and reasonable Insurable vaiue thereof, In companles satisfactory o the Mortgagee, with loss, it any, payabie
to Mortgagee as Its Interest may appear, and to promptly deliver gald policles, or any renawal of said policles to Mortgages, and t undersignex
tails to keep property insured as above specified, or talls to deliver sald Insurance policies to Mortgagee, then Mortgages, or assigns, may a
Morgagee's option, insure the real estate for sald sum, fof Morigages's own benstlt, the policy collected to be credited on the Indeblednass
less cost of collecting same. All amounts 8o expended by Morigagee for taxes, assessments or Insurance, ehall become a dabt to Morgage
or agsigns, additional to the debt hereby spaclally socured, and shall be covered by this Mortgage, and bear interest al the same Interest ra’
as the Indebtedness secured hereby from date of payment by Morigages or assigns and be at once due and payable.
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Mortgagor pays the Indebtedness, and reimburses Morigages of assigns for any amourie
\gagee may have expended, then the conveyance to be null and void; but should defautt be made in the payment of any sums axpended
ne Mortigagee or assigns, of should the Indebtedness hereby secured, or any part thereof, or the Interast thereon remaln unpaid at maturity,
should the interest of Morigagee or assigne In the real estate become endangered by reason of the enforcemant of any prior lien of
umbrance thereon, 80 as10 andangerthe debt hereby gecured, then In any one of sald avents, the whole of the Indebtedness hereby secured,
1@ option of Morigagee or assigns, shall at once become due and payabie, and this Mortgage be subject to foreclosure as now provided by

in case of past due morgages, and the Mortgagee, agents or assigns shall be authorized to take posseasion of the premises hereby
veyed, and with or without first taking possession, after giving eighteen days notice by publishing once a week for three consecutive woeks,
time, place and terms of sale, by publication In some nawspaper published In the County and State, sell the same In lols or parcels or en
sse as Morigagoe, agents of assigns deern beet, in front of the malin door of the Gourt House of the County {or the division tharaof), where
ubstantlal and material part of the real estate Is focated, at public outcry, to the hijhest bidder for cash, and apply the proceeds of sale: First,
he expense of advertising, selling and conveying, Including, it the original amount financed axceeded three hundred dollars, attorney's fees

Lin axcass of {iftean parcent of the unpaid balance onthe loan, and referral to an attomey not your salaried employee, Second, to the payment
any amounts that may have bean expended, orthal t may then be necessaryto expend, In paylng Insuranca, taxes, grthe other Incumbrances,
h Interest thereon; Third, to the payment of the indebtedness In tull, whether the same shali or shall not have fully matured at the daie of sald
le, but no interest shall be collected beyond the day of sale; and Fourth, the balance, If any, to be wmed over to the Mortgagor. Undersigned
ther agrees that Morgages, agents or aasigns may bid at sald sale and purchase the sald astate, If the highest bidder therefor, Fallure to

orcisa this option shall not conétitute a waltver of the right to exerclea the sama in the avent of any subsequent default.

UPON CONDITION, HOWEVER, that if the

ut does not executethe Note: (a)is co-signing this Mortgage only to morigage, grant and convey
obligated to pay the sums secured by this

torbear or make any accommodations with

Any Mortgagor who co-signsthis Mortgage b
at Mortgagor's Interest in the real estate under the terms of this Mortgage; (b) Is not personally

origage; and (c) agrees that Mortgagee and any other Morigagor may agree 10 extend, modify,
gard to the terms of this Morgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor hqa hareunto set his signature and seal on the day first above written.

N —- (T IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

D £ fahc -
@iﬁe @CU{NL (Seal)

CAUTIO

RITA PAYNE
(Seal)
THE STATE OF ALABAMA , THE UNDERSIGNED AUTHORITY , & Notary Public
JEFFERSON COUNTY in and for sald County, In said State, hereby certify that WARREN E. PAYNE AND WIFE
RITA PAYNE whose

name(s) |s/are Known 10 me, acknowledged bafore me on this day that belng Informed of the contents of the conveyance, they axocuted

the 'same voluntarily on the day the same bears date,

althis 31ST _ dayof JANUARY _ 19 96

Given under my hand and 60

M:ﬂ Commission Expires: } L%/Q g/ q 7 Notary Public
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