This instrument was prepared by

{(Name) First Federal of the Snuth
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(Address) 3055 Lorna Road, Suite 100, Birmingham, AL 35216
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STATE OF ALABAMA KNOW . ‘ 1
COUNTY Jefferson ALl MEN BY THESE PRESENTS: That WhEI‘EES,
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LL & N Construction, Inc,

thareinafter called "Mortgagors™, whether one ar more) are justly indebted. Lo

First- Federal of the South

thereinafter called **Mortgagee', whether one or more), in Lhe sum
HO/100*%**%%*******#**ﬁﬁ*************%%*ﬁ*******#*#*[)Ii
ollars

(% 47,000.00 ) evidenced by one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which said indebtedness is pavable in
the manner as provided in said note, and the saild note forming a part of this instrument.

of Forty-Seven Thousand and

inst & 1996-03355

CERTIFIED
PRODATE
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And Whercas, Martgagors agreed, in incurring said indebtedness, that this martgage should he ZIven Lo secure
the prompl pavment thereof, ~
NOW THEREPFORE . in consideration of the premises. said Mortgagors,
L & N Construction, Inc.

and all others exccuting this mortmee. do hereby grant, bargain, sell and convey unto the Mortgagee the follow-
inge deseribed real estale, situated in Shelby Couniv. State of Alabama. to-wit:

éParcel I: Lot 4, according to the Survey of Grande View Estates, Givianpour
'Addition to Alabaster, Second Addition, as recorded in Map Book 20, Page 66, in the
‘Probate Office of Shelby County, Alabama.

'Parcel II: Lot 9, according to the Survey of Grande View Estates, Givianpour

ﬂAddltan to Alabaster, Third Addition, as recorded in Map Book 20, Page 111, in the
Prnbate Office of Shelby County, Alabama.
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© 8aid property is warranted free from all incumbrances and against any adverse claims. except as stated above.
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To Hare And To Hold the abore granted property unto the waid Mortgages, Morigesgee's ruc ersors, htirn, il lazes or

ever; and for Lhe purposs of further securing the psyment of said Indeciednesy, the undernpred aprees LAY d Mortgages
assesamnents when imposed legally upon said premises, and should defauit be made 1o the payment af same. R & -'ttnlm
may st Morigagee's ﬂptiﬁl‘l pay off the sams; and Lo further secure sad 1ncdebtedness, frrst ahove ﬂl;?:".fd A .EF--E!"IFh hfn r nd
krep the 1mprovements on smd resl extate insured agminst lesy or damags by fire, hiphinoog and lbrnludr. for the far .
reasonable insurable value thereof, In companies satlafnctory o the Merigagee, with {csn, n';.n:r. payahie o nad Hnrtl'll';:
as Mortgagee's inlerest may appear, and o promptly deliver sa:d policies, or any renewal ol rmd puaties 1In wiid Hﬂﬁﬂ;llﬂ-
and U undersigned fail to iup said property insured as sbove rpecilied, or fail to deliver sa1d insurance p;.,m:s lc‘rﬂun L) ‘
gagee, then the said Mortgagee, or assigns, may st Morigagee's option insure said property for sad sum, for . nn::ﬁﬂ:
own benefit, the pohicy if collected, to be credited on waid indebtedness, less cost of o I:-ctms same; all gmounts 30 e:tp; o
by said Martgagee for taxes, susessments or insurance, shall breome & delt te sa)d NMOrigag-" or ASHgns, l‘fdh:““"'d !?dﬂr'l.-
debt hereby specially vecured, and shall be vovered by this Mortgage, und besr rnterest Jrom tute of pament by st

ELgee, or s3sighs, and be st once due and paysble.

Upon condition, however, that if the anid Morigagoer pays snid indebtedners, ard reombarsca smd Mosigages Wh""ﬂ""’
for any amounts Morigagers may have vxpinded for taies, asarsyments, rnd insurance, arid .aterest theresn, then thiy con.
veyance Lo be null and void; butl should Jefault be made in the payment of any sum experdid by the said Mortgagee of A3
pgny, or shewld said indebtedness herehy pecured, of mny part thereof, or the interest thireen, remain unpid st rnlmn'f!f
or ghould the interest of suid Mortgagee or sssigns in said Fl'ﬂP‘!ﬂK become endangered by remson of the I'“’“””""'“L"i’
any prior lien or incumbrance thereon, so a3 to endanger the debt hereby uecurgd. then in mny one of sa:d eventa, the w ﬂ:
of anid indebtedneas heraby mecured sha!ll st cnce become due and paysble, and this mortgage be subject Lo fnreclafu;e Ay Ao
previded by Jaw in exse of past due morigages, snd the said Morigagee, agents or assigme, shall be authorized to t't'-pﬂll'l;:
sion of the premises bereby conveyed, and with or without first taking possession, afler giving twenly.one dl}? notice, 1:?1 p:’d

' lishing once & week for three consecutive weeks, the time, place snd terms of aale, by publication in seme newspaper P: Ls .
. in waid County and State, sell the anme in lots or parcels or #n mese a3 Morigagee, agents or dasigns deém Dbest, in ;”“; 0
. tha Court Houss door of ssid County, {or the division thereof) where anid property 1s located, at pubhic sulery, to ”“1 ‘ghnat
. bidder for cash, and apply the proceeds of the sale: First, to the expense of sdvertising, seihng and conveyirg, l“fb:d”'i .
remsonable attorney's ‘h!: Second, Lo the payment of any amcunts that may have been expendsd. or lh“f_]iﬁl may then fn“:i‘:i
| tary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to tha F“Ff“*m of va
| indebtedness in full, whether the same shall or shall not heve fully matured at the date of naid sale, but mo 1n..zru:;|hlll bs
. collected beyond the day of sale; and Fourth, the balance, if any, to be turned over 1o the said Morigsgor '“g, ”]: i”{}'ﬂ
. further sgree that said Mortgagee, agents or ansigns may bid at said asle and purchase snid property, if the nighes ]‘ ar
therefor: and underaigned further agree to pay s reasonable sttorney’s fes to said Morigagee or anmsigms, f?.fr:i‘ forecionurs
of this mortgage in Chancery, shouid the sams bo so foreclosed, sald Tee 1o be s pan tf the debt herety sec:

IN WITNESS WHEREOF the undersigned 'L & N Construction, Inc.

have hereunto aet his signature and seal, this  29th dsy of January » 1% 96

S ¢ __WGNSTEUCFIQN.HINEL . (SEAL)

‘Nicholas Harvey, Pregj

_ B - (SEAL)
. e et e i (8EAL)
— i - — ———
. THE STATE of
i COUNTY
5 & Notary Public In and for said County, ln said Statla,
beraby cortify that
| o
i whosa Dame signed to the foregolng conveyance, and who known to me acknowledged befcre me on Lhis day,
! that being Informed of Lhe tontents of the conveyante executed the same voluntarily on the day the same beary dats,
i Givso under my band and officlal seal this day of , 19
: Notary Publle,
| THE STATE of Alabama }
Jefferson COUNTY |
' I, the undersigned authority s Notary Public 1n and for ssld County, ln sald State,

,“ bereby certify that Nicholas Harvey

whose hame &p President of . & N Construction, Inc. _
s corporstion, is signed Lo the foregoing conveyarce, and who is known lo me, acknewledged before me, on lhis day that,

i being informed of the contrnts of such conveyance, he, as such officer and with tull suthorily, execyled the nams vcluntarily

| : .
for and as the act of said corparation.

' ¢ January , 39 96

Given under my hand snd official weal, this tha 29th
TARY PUB

LIC BTATE OF ALANAMA AT LARGE
MY COMMISSION EXPIRES: Aag. 13, 1997
ED THRU UNDESWRITERS,

Naotary Puoble

BOND NOTARY PUALIC
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