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This inltrur:nnnt was prapared by

&

Seved Mohemmadi (Name) st
. . . {Address) P- O- BCII{ 9?? Cﬂllmj.m; AL 35051
506 Eagle Ridoe Drive

' FIRST NATIONAL BANK OF QULIMBIANA
Birmingham, AL 35242 P. C. BOX 977

COLUMBIAMA, AL 35051
CONSTRUCTICN
MORTGAGOR MORTGAGEE

*I* includas aach mortgagor above. "You" mesns tha morigages, ita succassors and assigns.

REAL ESTATE MORTGAGE: For value received, ), Seyed Mohammadi, a single person i o
, mortgage. grant, bargain, sell and convey to you, with power of nale,

1o sscure the paymant of the secured debt described below, on _ January 30, 1996 . the resl estate described below and all
rights, eassments, appurtanances, rents, lsases end existing and future improvemants and fixtures (ol cellad the "property”}.
PROPERTY ADDAEss: Lot 27 Shadow Run lane .___Alabaster

L Shadow K - . Alabsma 35007M
LEGAL DESCRIPTION: -

Iot 27, according to the Survey of Wynlake Subdivision, Phase II, as recorded in Map
Book 20 page 12 A & B, in the Probate Office of Shelby County, Alabema; being situated
in Shelby County, Alabama. Mineral and mining rights excepted.

located IHM County, Alabama,
TITLE: | covenant and warrant title to the property, except for

SECURED DEBT: Thia mortgasge sscures repayment of tha secured debt snd the performance of the covenants and agresmants contsined in
insorporeted herein, Secursd debt, as ussd in this mortgege, includes any smounts | owe you

this mortgags and in any other dooumant in
undsr this mortgage or under any instrument sscured by this mortgage and all modifications, extensions and ranswals thereof,

The ssoured dupt is avidenced by {List all instrumenta u_rﬂ:l agresments secured by this mortgagse snd the datas thereof.}:
Xy Promissory Note and Construction lLoan Agreement L |

—_—. —_— JR— — e — fm—-

remment ars sscured even though not sll amounts may yet be

}E Future Advanoces: Al amounts owesd under the above ag
ad and will ba secursd and will have priority to the same

advanoad. Future advances under the sagreemant are contemplat
sxtent as if mads on tha date this mortgage is exeoyted.

Revolving cradit loan agresment datad . All smounta owed under this agrssment
are gacured even though not sll amounts may yet be advanced. Future advanoes under the agresment are contemplated and will be

securad and will have priority to ths same axtent as if made on the date this mortgage ia axecutad.

The above obligation is due and pwabl= on July 29, 1996 . if not peid sarlier,
The total unpaid balance secured by thia mortgage at any one tima shall not axcesd & maximum principal smount of: e

$1DB,?50+00 * ok ko ok ok ok ke ok h ke ke k ok ok Dollars (¥ 108;?50-00 - ),

spacial assessments, or inaurance on the propary, with interast on

plus interast, plus any disbursements made for the payment of taxes,
such disbursemeanta.

Varlsble Rate: The intarast rate on the obligation secured by this mortgags may vary according to ths tarms of that obligaton,

A copy of the loan agresment containing the tarms undar which the intarest rate may vary is attached to this morigage and

: made a part hereof,
' RIDERS: commercial  §X_Construction Mortgage Rider o

4 SIGNATURES: By signing below, | agres to the terms and covenants sontsinad in this mortgage lincluding thosa on page 2 which are hareby

' incorporated onto paga 1 of thie gage form] and In any riders described above and signed by me.
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(Seal) . (Seal
: (Seal} 7 {Seal)
| 01!31!1996—0331 o
| WITNESSES: 03sil PH CERTIFIE
L3V CONTY NGE OF PROMATE
. ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby , County as:
' \, the undersigned authority . o Notiry Public in and for aasid county and in seid state, hareby cartify that

Seved Mohammadi, a single person _ , .

known to me, ncknuw‘rlﬂdgé‘ql: Bafore

whosa name(u) is signed to ths foregoing conveyance, and who is
ndividusl me on thia day that, being informsd of the contents of the conveyancs, he oxacuted the umuju%lﬁnt;dliquﬁ Ahe
dey the same bears date. S ' .
whoase namael(s) ss - oo .._otthe SIS
A corpofation, signed to the foregoing conveyance and who known to mae, uchpp‘u:‘{dgod‘hgfdrh‘,fnu
Corporats on this day that, being informed of the contents of the convayance, ha . 88 Buc p‘jlw and pith
full authority, axecutad the same voluntarily for and ss the act of said corporation. ‘ R
Given undsr my hand this the 30th day of Januar 1996 - o

! My commiasion expiresa; q{[ y{qq

. ALABAMA

i FIRST NATIONAL Bant Or waLUMBIANA
POST OFFICE BOX 077
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COVENANTS -

oy *

1. Paymants. | agres to make all payments on the secured debt when dus. Unless we agres othsrwiss, any payments you receive from ma or
for my benefit will be applied first to any amounts | owe you on the sacured debt (axclusive of interast or principal), sscond, to intarast and than

to principal. If partial pruf:m.rrnunt of the secured debt oacurs for any reason, it will not reduce or sxcuse any scheduled payment until the
pacurad dabt is paid in full.

2, Cleime againet Title. | will pay all taxes, sssessments, liens and snoumbrances on the property whan dus and will dafand title to the propany
against any cleims which would impair the lien of this mortgage. You may require me to assign any rights, ¢laims or dafenses which | may hava
against partise who supply tabor ar materials to improve or maintain the property.

3. Insursnce. | will keep the propert insured under tarme acceptable to you at my expanss and for your banefit. All insurance policien shall
include a standard mortgags clause in favor of you. You will bs named as loss payes or as tha insured on any such insurance policy. Any
insurancs proocssds may be applied, within your discretion, to sither the restoration or repair of the damaged property of 10 the seoured debt. If
you requirs mortgage insurance, | agrae to maintain such insurance for a3 long as you require.

4. Property. | will keep the propernty in good condition arkl make all repairs reaagonably necessary,

6. Expenses. | sgres to pay el your axpsnses, including reasonable attorneys’ fess it | bresk any covenants in this mortgage or in any obligation

sacured by this mortgage. Attornays’ fees includs those awarded by an appellate court. | will pay thase amounts to you a8 previdad in Covenant
10 of.this mortgage.

6. Default snd Accelerstion. If | fail to make any payment when dus or bresk sny covenants under this mortgage, any prior morigage or any
obligation sscurad by this mortgage, you mey acoelerste the maturity of the secured debt and demand imrmediate paymant ard sxarciss any
other remady available to you. is mortgage ?iws you the power of asle, which you may alsc invoke under the circumstances dascribed in tha
pravious sentence. If you invoke ths power of eale, you will give notice of the sale by publication once a wask for three succonssive woaeks in
soms nawsapaper publishad in the county in which the propsrty or any portion of it is located. This notice will give the time, place and terms of
the sats, and s dssoription of tha property. After this notice is given, the property will be acld to the highest bidder at public auction at the front
door of the County Courthouse of tha county in which tha notice of sale was published.

7. Assignment of Rents and Profite. | assign to you the rents and profits of the property. Unless we have agreed otharwise in writing, | may
collect and ratain the rants as long as | am not in default. If | default, you, your agant, or a8 court appointed recaiver may take possassion and
manags the property and collect the rents. Any renta you collect shall be applied firet to the costs of managing the property, including court
aoats and attorneye’ fees, commissions to rental agents, and any cther necessary related sxpenses. The remaining amount of renta will then
apply to payments on the eacurad debt as providsd in Covenant 1,

8. Walver of Hornestead. | hersby waive all right of homestead axemption in the property.

8. Lesssholds; Condominiume; Plannad Unit Developmants. | agree to comply with the provigsiong of any leasge if this mortgage ja on a lsasshold.
If this mortgage is on a unit in a condominium or & plannad unit development, | will perform all of my duties undar the covenants, by-laws, of
ragulations of tha aondominium or plannad unit developmant.

10. Autherity of Mortgages to Parform for Mortgagor. If | fail to parform any of my duties under this mortgage, you may parform the duties or
causs themn to be performed. You may sign my nams of pay any amount if necassary for performancs. If any construction on the property s
dicontinuad or not carmised on in & reasonable menner, you may do whatavar is nascessary to protact your sscurity interest in the property. This
may include completing the construction, .

Your failure to parform will not preclude you from axercising any of your other rights under the iaw or this mortgags.

Any amounts paid by you to protect your security intarest will be secured by this mortgage. Such amounts will be due on demand and will bear
intarast from the dats of the payment until paid in tull at the interast rate in effact on the secured debt.

11. Inepegtion. You may anter the property to inspect if you give ma notice beforehand. The notice must stato the raasonable cause for your
inspaction.

12. Condemnation. | assign to you the proceads of any award or claim for damsges connectad with a condemnation or other taking of all or any
part of tha property. Such proceeds will be applied as providad in Covanant 1. This amsignmant is subject to the tarma of any prior sscunty
Agrssmant,

13. Walver. By exorcising any ramedy available to you, you do not give up your rights to later use any other remedy. By not exarcising any
- rameady, if | detfault, you do not waive your rdght to later consider tha avent a dafault if it happens again.

14, Joint and Sevaral Liabilty: Co-gigners; Succasscrs and Assigna Bound. All dutiaa under this mortgage are I!'::-int and ssveral. If | co-sign this
maortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the tarma of this mortgage. | aiso
n;,ruu that you and any party to this mortgage may sxtend, modify or make any other changes in the tarms of this mortgage or tha eecurad debt
without my consent. Such a change will not releass me from tha terms of this mortgage.

The duties and benefits of thia mortgage shall bind end benefit the succeasors and assigns of sither or both of us.

16. Notios. Unless otherwise required by law, any notica to ms shall ba given by delivering it or by meiting it by certified mail addressed to me at
the Property Address or any other sddress that ) tell you. | will give any notica 1o you by certified mail to your address on page 1 of this
mortgage, of to any other addrass whioh you have designasted.

" Any notios shell be desmad to have besn given to sither of us when given in tha manner stated above.

16. Tranefer of the Proparty or a Beneficial interest in the Mortgagor. ¥ ali or any part of the property or any intsrest in it is sold or transfarred
without your psior written consent, you may demand immsdiate payment of the ssoured debt. You may alsc damand immediate payment if the
mortgagor i8 not a naturel person and a beneficial interest in the raortgagos is soid or transferred. Howevar, you may not demand paymant in tha
abovs situations if it is prohibited by federsl law aa of the date of this morngags.

17. Releass. When | have paid the secured dabt in full and sll undsrlying agreements have been tarminated, this mortgege will beceme null and
void and you will release this mortgage.

ioege & of 2/
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction Mortgage Rider is made this 30th day of
January, 1996, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana ("Mortgagee") of the same date

_ and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in gubstitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. Thig Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, =zoning or rezoning, and simllar expenses. It 1is
understood and agreed that funds to be advanced are to be used 1n
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.®

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" 1s
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration” is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or 1its agent oOr auctioneer, may

execute and deliver a deed conveying the property to the highest
bidder.

5. MNotice. Paragraph 15 entitled "Notice" 1is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may reguire
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without 1limiting the £foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, del'iver and

file such writings for and on behalf of Borrower.




7. Release. Paragraph 17 entitled "Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage Dby delivering to
Borrower a release stating that the Mortgage hae been satiefied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the

proper official recordas.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court gitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, Or claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suilt,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this

Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

CONSTX MR 10/94

Inst & 1996-03313




