Thia instrument was prepared by

Name,. Wallace, Ellis, Fowler & Head
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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY OF SHELBY

Richard S. Schancker, Steven Schencker, and S & S Development, Inc.

(hereinafter called “Mortgagors”, whether one or more) are juatly indebted, to
Harry W. Pearce and Frank T. Pearce

(hereinafter called “Mortgagee', whether vne or more}, in the sum

of SEVENTY-FIVE THOUSAND AND NO/100 Dollars

($75,000.00 ), evidenced byone promissory note of this date in the amount of
$75,000.00, together with interest upon the unpaid portion thereof from
date at the rate of nine percent {(9%) per annum, payable in monthly
installments of interest after date, commencing March 1, 1996, with one-half
of the principal due in full on or before one year from date, and the

balance due and payable on or before twe years from date.
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And Whereas, Mortgagors agreed, in incurring said inlebtedness, thatms mrtgngéﬁuu]d be given to secure the prompl

payment thereof.

—

NOW THEREFORE, in consideration of the premises, said Mu}tﬁ'g:rs,
Richard S. Schencker, Steven Schencker, and 5 & S Development, Inc.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

p tract of land situated in the NW 1/4 of the NE 1/4 of Section
20, Township 19 South, Range 1 West, shelby County, Alabama,
being more particularly described as follows:

Commence at the NE corner of the NWw 1/4 of the NE 1/4 cf Section
20, Township 19 South, Range 1 West and run West along the North
boundary of said 1/4 1/4 Section line 350.00 feet to the point
of beginning; thence continue along the last described course
383.84 feet to a point on the Easterly right of way line of
State Highway No. 280 (as found monumented); thence along said
| Easterly right of way line the next (3) courses; turn left 76
4 degrees 03 minutes 40 seconds and run 26.54 feet; thence turn
' left 45 degress 16 minutes 55 seconds and run 500.00 feet;
thence turn left 30 degrees 56 minutes 05 seconds and run 113.46
feet to a point on the Northerly right of way line of an unnamed
public road; thence turn left 53 degrees 02 minutes 40 seconds
and run along said Northerly right of way line 36.53 feet;
thence turn left 58 degrees 51 minutes 13 seconds and run 486,59
feet to the point of beginning.
According to survey dated December 29, 1995 of Thomas L.Douglas,
Registration No. 5344,
MINERALS AND MINING RIGHTS EXCEPTED.

SUBJECT TO THE FOLLOWING:

1. Taxes for the year 1996 and subsequent years.
i 2. Right of way granted to South Central Bell Telephone Company
i recorded in Volume 324, page 840 and Volume 321, page 610.
| 3. Right of way granted to Alabama Gas Co. recorded in Real

volume 68, page 1llé6.
4. Title to all minerals within and underlying the premises,

1 together with all mining rights and other rights, privileges and

immunities relating thereto.
5. Right of way granted to the State of Alabama recorded 1in

Volume 296, page 180,

Mortgagors shall have the right to prepay at any time, all or any part of
the above indebtedness, without penalty, by anlng such amount of pre-
payment, plus the accrued interest as of such prepayment date.

i Said property ia warranted {ree from sall incumbrances and against any adverae claims, except aa stated above,
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To Have And To Hold the sbove granted property unto the said Mortgagee, Mortgagee's successors, heirs, and amigna for-
ever; and for the purpess of further securing the payment of snid indebtedness, the undersigned a s to pay all taxes or
mssessments when {mposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal] of snid policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort.
gagee, then the said Mortgagee, or assigns, may st Mortgngee’s option insure said Prupert;y for said sum, for Mortgageen
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; ali damounts s0 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, mdditional to the
debt hereby apecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by seid Mort-

gagee, or assigns, and be at once due and payable,

Upor condition, however, that if the said Mortgagor peys said indebtedness, and reimburses said Mortgagee or assgns
for any amounts Mortgagees may have expended for taxes, asmessments, and insurance, and interest lhereon, then this con-
voyance to be null and veid; but should defsult be made in the payment of any sum expended by the said Mortgagee or as-
sigha, or should said jndebtedness hereby aecured, or any part thereof, or the inlerest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of paat due mortgages, and the said Mortgagee, agents or masigns, shall be authorized to take posses-
siofh of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, h;.r_puh-
lishing once a weck for three consecutive weeka, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lote or parcels or an masso as Mortgagee, agents or assigns deem brest, in frpnt of
the Ceourt House door of seid County, {or Lhe divislon thereof) where snid property is lncntm:l: nt public outcry, to lthe h:_ghut
bidder for cash, and apply the proceeds of the sale: First, to the expenso of advertising, selling and cqn\reying, including a
reagonnble attorney's fea; Second, to the peyment of any amounts that may have been expended, or that it may then bs neces-
sury Lo expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of maid
indebtednesz in fulE whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
coliecied beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the said Mortgagor and underzigned
further aprec that said Mortgagee, agents or mssigns may bid at aaid sale and purchase said property, if the higheat hidder
therefor; and undersigned further agree to psy a reasonable attorney's fee to ssid Mortgagee or assigna, for ithe foreclosure
of this mortgage in Chancery, should the same be so foreclosed, aaid Tee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned
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THE STATE of
® ALABAMA |
SHELBY COUNTY
I, the undersigned ., & Notary Public in and for sald County, in aald Stats,

| hereby certify that Richard 5. Schencker and Steven Schencker

- for and as the act of sald corporation.

whose name S aX¥gned to the foregoin} conveysnce, and who are known to me acknowledged before me on this day,
that being informed of the contents of the conveyance theyexecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal thls 2O day of e , 19 96.

ttie e el Notary Publle,
' THE STATEof  ALABAMA Y ’

SHELBY COUNTY }

I, the undersigned , & Notary Public in and for said County, in said Stats,

" hereby certify that Steven Schencker

whose name as president of S & § Development, Inc.

a corporation, is signed to the foregoing conveyance, and who isa known to me, acknowledged before me, on this day that,
heing informed of the contents of auch conveyance, he, as such officer and with full muthority, executed the same voluntarily

Glven under my hand and official seal, this the

r -

Alabama
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