STATE OF“ALABAMA ]

COUNTY, 0F * SHELBY |

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enterad into on this 23rd day of January .19 96 , by and between
MIKE ELROD BUILDERS INC
{hareinafter refarred to ag "Mortgagor™) and COLONIAL BANK

{hareinafter referred to as "Mortgages™}.
Witnesseth:

WHEREAS, Martgagor is justly indebted to Mortgegee, and hereby executes this Mortgage to secura the payment of 5144, 000.00
One Hundred Forty Four Thousand And 00/100 Dollars

as avidenced by promissory note of even date herewith and payable in accordance with the terma of said note,

WHEREAS, Mortgagor may hereafter bacome further indebted to Mortgagee as may be evidenced by promissory noteis} or otherwise, and it is the
intanit of the parties hereto that this morigage shall secure sny and all indebtedness{es} of Mortgagor to Morgagee, whathar now existing or hereafter
arising, due or tc become due, absoluta or contingent, liquidated or unfiquidated, direct or indirect, and this mortgage is to secure not only tha
indebtedness avidenced by tha note herainabove spacifically referred to, but any and all other debts, obligations or liabilities of Mertgagor to Mortgsagee.
now existing or hergafter arising, and any and all extensions or renewasls of same, or any part thereof. whether evidenced by note, open account,

endorsement, guaranty, pladge or otherwise,

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in coneideration of the premises, and to secura the payment of said
indebtedness evidenced by note harsinabove gpeacifically referred to, and any and aif other indebtedness{es] due or to bacome due as herainabove
generally refarred to, and the compliance with all of the covenants gnd stipulations herein contained, hes bargainad and gcld, and doaes heraby grant,
bargain, sell, alien, convey, transfer and mortgage unto Mortgages, it8 succaasors and assigns, the following described real astate, togethar with
buildings and improvements thereon {hareinafter sometimes called the "real estate” or the "mortgaged real estate”), lying and being situated

in the County of ~SHELBY . State of Alabama, and more particularly described as follows, to-wit:
LOT 6, ACCORDING TO THE SURVEY OF HARGROVE HILLS, 1ST SECTOR

PHASE 1, AS RECORDED IN MAP BOOK 18, PAGE 111 IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY

COUNTY, ALABAMA,

. N ™ gl .y

together with all awards racalved through eminent demain, and paymants upon any insurance polictes covering tha roa! estate, and sll rights, privileges,
tenements, and appurtenances thereunto balonging or in anywise appertaining to said real estate including easements and rights-of-way appurtenant
theteto and all gas, eteam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to the real estate and improvements located thereon, all of which shall be dearmed realty and conveyed by this mortgage.

0O KAVE AND TO HCLD the real estate, and every part thereof, untc Mortgages, its successore and assigns forevar. And Mortgagor covenants
with Mortgages that it is lawfully seized of the real estate in fes simple and has a good right to sell and convey the same as aforeeaid: that the real
estdte is free of all encumbrances except s herein set out, and Mortgagor will warrant and forever defend the title to the real agtate unto Mortgagee,
its uccassors and asslgns, against the lawful claims of all persons whomgeoaver,

THIS MORTGAGE IS MADE, however, subject to tha following covenants, conditions, agreaments, and provisicns:

n. That Mortgagor shall pay the said indebtedness{es) securad hersby and interest thereon when and as it (they} shall become due, whather in
codrse or under any condition, covanant or agreement hersin contained, together with any other indebtedness{es] which Morigagor may owe to
Mottgagee, it being further agread that any statement, any note or obligation that is secured by thie mortgage shall be conclusive evidence of such fact.

! {a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Meortgagee may from time to time require in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to Mortgages,
and deliver to Mortgages with mortgagee clauses satisfactory to Mortgages all insurance policies of any kind or in any amount now or heraafter issued
with respect to tha real estate. Not later than the first day following tha expiration date of any and all such ingurance policias and at any tima upon
reghiest of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgagee showing
that the amount and typs of Insurance reauired by Mortgagee hareunder is in effect. All renewal polictes, with premiums paid, shall be deliverad to
Moftgagee at taast thirty {30} daye before the expiration of the ¢id policies. If any insurance, or any part theraof, shall expire,
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or be withdrawn cor become void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of ;ﬁ‘u failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whatever tha insuranca shall ba
unsatisfactory to Mortgagee, Mortgagor shall procurs and deliver to Mortgagee new insurance on the premises, satisfactory 1o Mortgayba. If Mortgaghe
fails 1o procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procure same, and upan demand, Mortgugor shall
reimburse Mortgagee all euch costs expanded with intereet on such advance at the rate set forth in the nate secured hareby. Mortgagor shall give
immadiate notice in writing to Mortgagee of any loss, injury or demage affecting the mortgaged real estate caused by any cesualty or occurrence. Full
power ig hareby conferrsd on Mortgagee 1o settle sand compromise claims under all policies and to demand, receive, and recaipt for all monies becoming
payable thersunder and to assign absoclutaly all policies to any holder of the note or to the grantee of the real astate in the event of the foraclosure of
this mortgages and gecurity agreement or other transfer of title to the real astate in axtinguishment of the indabtedness(es) secured hereby. In the avent
of loss covared by any of the policies of insurance herein referred to, each individuat insurance company concerned is haraby autharized and directed to
make payment for such loss directly to the Mortgages instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after
deducting all costs of collaction, including reasonabla attorneys’ tees, may be applied by the Mortgagee at its option, aithar as a payment on account of

the indebtedness(es), secured hareby, whether or not then due or payable, or toward the restoration, regonstruction, rapair, or afteration of the real
astate, eithar to the portion thereof by which said loss was sustainad or any other portion thereof.

(b} That togethaer with and in addition to the monthly payment of principal and interest, and on the same date on which tha principal and interast are
payabla under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal to onse-twelfth {1/12) of the yearly taxes and assessments which may be levied against the resl estate and which may attain
priority over this mortgage, and ground rents, if any, plus one-twelfth (1/12} of the yearly premiums for ingurance that will beceme due and payable to
rensw the insurence on the real estate for coverage against loss by fire or such othar hazard as may ressonably be required by the Mortgagea. The
amount of such taxes, assasaments, ground rents, and pramiums when unknown, shall bs estimated by the Mortgages. If the amount of funds held
shall sxcebd at any time the amount deemad necessary by the Morngages to provide for the payment of taxes, sssseaments, ground rants and
ingurance premiums as thay fall due, such excess ahall be rapaid to Morigagor or credited 1o Mortgagor as Mortgagee may determine. If the amount of
the funds held shall not be sufficient at any time to pay taxss, assessments, ground rants, and insurance pramiums as they fall due, Mortgagor ahall
pay to Mortgagee any amount necessary to make up the deficiency upon notica from Mortgagee to Mortgagor requesting paymant thereo!, Upon
paymaent in full of all sums secured by this mortgage, Mcrtgagee ashalt promptly refund to Mortgagor any funds hald.

(c} That Mortgagor shall pay and diecharge as the same becoms due all taxes and assessments that may accrus, be levied, or assesssd upon the
real estate or any part thereof, which may or bacome a lien prior to this mortgage or have priority in payment to the tndebtednessiest secured
heraby, or upon Mortgagee’s interast therein or upon this mortgage or the indebtednessies} or evidence of indebtednessi{es) secured heraby, without
regard to any law haretofore or hereafter enactsd imposing paymaent of the whole or any partis) thereof upon Mortgages; upon tha passage of any iaw
imposing the payment of the whole or any part thereof upen Mortgages or upon the rendering by an sppellate court of competent jurisdiction that the
undsrtzking by Mortgagor to pay such taxes is legally inoperativa, then the indebtednessies} mecurad hereby without daduction shall, at the option of
Mortgagee, bacome immaediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore snacted; and Mortgagor
shall not suffer or permit any guch taxes on the said real eatate to become or remain delinguent or parmit any part thereof or any interast tharein 1¢ be
sold for any taxes or assessments; and further ehall furnish annually to Mortgagee, prior to the date when thay bacome delinquent cartificates or
racaipts of tha proper offices showing full payment of all such faxes and assessments.

?. That the real estate and the improvements thereon shall be kept in good condition and no waste committad or parmitted therean.

4. That no building or other improvement an the real astate shall he structurally altered, removed or demolished, without the Mortgagae's prior
written consent, nor shall any fixture or chattel covered by this mortgags and adapted to the proper use and enjoyment of the real estate be removed st
any time without like consent unless actually replaced by an article of aqua! suitability owned by Mortgagor. In the svent of any breach of this covenant

tha Mortgages may, in addition to any other rights or ramadies, at any time thereafter, declara the whole of the indebtednessies) securad hereby
immadiately dus and payable. -

6. That Mortgagor agrees that the indebtednessies} hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to tha lens of
machanics and materialmen, without regard to form and contants of such statement, and without regard to the existence or nonexistence of the debt,
af any part tharacf, er of the llen, on which such statement is basad.

6. That Mortgagor shall comply with all stetutes, ordinances, regulations and laws promulgsted by any governmental entity asserting jurisdiction
cver the reat estate and any and all legal requirements shall be fully complied with by Martgagor.

7. That if Mortgagor fails to insurs tha real estats as hareinabave provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or sgainet the real setate or the indebtedness(as) sacured hereby, or any interest of Mortgages in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which mi?ht become liens superior to tha lien of thia mortgaga, Mortgagas may, at its gption, insure
the real eatate and/or ézw aaid taxes, assessments, debts, lens and/or chargas and any money which Mortgagea shall have 80 paid ahall conatituts a
debt 10 Mortgages additional to the indebtedness{es]) secured hereby; ahall be secured by this mortgage; shall bear the in- terast sat cut in the note
hergirabove refarred to from date paid or incurred; and, at the option of Mortgagee, shall ba immediately due and payakle.

. That Mortgager agrees that no delay or fuilﬂra of Mortgagee to exercise any option to declare the rmaturity of any indebtadnass{es] sacured by
this-mortgage, shall bs taken or daesmad as a waiver of its right to exercise such option, or to declare such forfaiture, gither ag to any past or presant
dafﬂult, and it is further agread that no terms or conditions contained tn this mortgage can be waived, altered or changed except as avidenced in
writing, signad by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of 1axes or cther liens, debts or charges
by Mﬂrt?agaa shall not be taken or conatrued as & waiver of its right 10 declare the maturity of the indebtedness{as) hereby secured by reason of the
failure of Martpagor to procure such insurance or to pay such taxes, debts, liens or chargas,

B. That if Mortgages shall ba mada a party to any suit involving the title to the real estate and employs an attornay to raprasant it tharein, or if
Mortgages smploys an attorngy to assist in settling or removing eny cloud on the titie to the real estate heraby convayed that purporis to be superior to
the lien of this mortgage in any respect, Mortgagor will pay to Mortgages, when tha same becomes due, such attorney’s fes as may be permittad by
law iand a8 may be reasonable for such services, and if such fee is paid or incurred by Maortgagee the same shall be secured by the lien of this mertgsga
in additicn to the indabtednesa(es) securad herehy, and shall baar intarest from the date it is paid or incurred at the rate set out in the nots hargmnahove
refatrad to and shall be at once due and payable.

110. That all expenses incurred by Mortgages, including attorney’s fee, in compromising. adjusting or defending against lien claims or encumbrancas

sought 10 be fixed upon the real estate hereby conveyed, whethser such claims or encumbrances be valid or not, shall become & part al the
indebtednesaies) hereby securad.

1. That Mnrt%ugnr agreas to pay a reasonable attorney’s fee as may be permitted by faw to Mortgages should the Mortgages amploy an attornay
to cpllact any indebtadness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awarda harsinabove referrad to shall be deemed to be eslf executing, Morigagor, after tha
allowance of a condemnation claim or award, and the ascertainmant of the amount dus thareon, and the issuing of a warrant by the condemnor for tha
paymeant tharaof, shall execute, st Mcrtgagse's request, and forthwith deliver to Mortgagee, a valid aesignment in recordable form, assigning all of such
condamnation claims, awards or damages to Mortgagase, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this|mertgage and any advancas made by Mortgagee ag harein provided then ramaining unpald, with intarest thereon at the rate specified herain, or in
tnp ote which this mortgage secures, 1o the date of payment, whether such remaining prlncipal sum is then due or not by the terms of said note or of
this |mortgags.

3. That if Mortgagar shall make default In the payment of any of the indebtadnessies! hareby secured, or in the perfaormance of any of the terms or
itions hereof, Mortgagea may procasd to collact the rant, income and profits from the real sstata, aither with or without the appointmant of a

astate commission or atiorney’'s fee incurred, shell be credited first to advances with interest thereon, then tc interest due on the principal
tedness, and tha remainder, if any, to the principal debt{s} heraby secured.

4. That it is further agreed that if Martgageor shall fail to pay, or cause 1o ba paid, the whola or any portion of the principal sum, or any installmant
of interest thesacn, or any other indebtednessa{es) the paymant of which is hareby sacured, as thay or any of them matura, either by lapse of time or
othgrwisea, in accordance with the agreements and covenants harein contained, or should default be made in the payment of any meachanic’s lan,
matprialmen’s lien, insurance pramiume, taxas or AsgpsaMants now, or which may hareafter ba, levied againat, or which may bacome n lien on, the real
astata, or should defauit be made in any of the covenants, conditions and agreements herain caontained, then and in that event the whole of said
pringipa! Bum, with interast tharecn, and all othar indebtedneasies) sacured hereby, shall, at the option of the then holder of said indebtednessies), be
and |become immediately due and payable and the hoider of the indebtedness{es] hareby sacured shall have tha right to enter upon and take possaEsioN
of the real estata, and after, or withaout, taking such possession of the samea, sell the mortgaged real estate at public outcry, in front of the courthouse
doof of the county wherein the real astate is located, to the highest bidder for cash, either in parson or by auctioneer, after first giving notice of the
timg, place, and terms of such sale by publication once a week for thrae {3] successive weeks in some newspaper published in said county, and, upon
the payment of tha purchase money, the Mortgagee or any person conducting said sale for it is authorized and empowered ¢o executse to the purchaser
at spid sale a deed to the real sstate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage
indeptedness, appeointing sald auctionasr to make such sale, ahall ba prima facie avidence of hig authority in the real aatate, or the eguity cf redemption
frem this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, tha
Mortgagee, or the then helder of the indebtsdnessies] hereby sacurad, may bid at such sale and becoma the purchager of the real estate if tha highest
Biddar therefors, The proceeds of any such sale shall Ba applisd (8} te the axpanses incurrad in making the sale and in all prior efforts to affact
coligction of the indebtedness{es} secured hereby, including a8 reasonable attornay’s fea, or reasonable attorneys’ fees, as permitted by law for such
sarvices as may be, or have baen, necessary in any one or more of the foreclosura of this mortgage, of tha collsection of said indebtedness{ss), and of
the |pursuit of any afferts theretofors directed to that end, including, but without limitation to, the dafense of any proceedings institutled by the
Mortgagor or anyone liabla for said indebteadnass(es) or interasted in the mortgaged
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‘aal patate ;n"prwant or delay, by sny means, the exarcise of said power of sale on the foraclosure of this mortgage: (b) to the payment of whatever
sum or3ums Mortgagee may have paid aut or becorne liable to pay, in carrying out the provisions of this mort . togather with intecest therson: (¢)
to the payment asd satisfaction of said Indebtedness(es) and interest thereon spacificaltv raferred to h-ulmm to the day of eale and sny other
indabtadnassies) secured by this mortgaga: and (d) the balance, if sny, shall bs paid over to Mortgagor, or Mortgagor's successore of ssalgns. In any
avent, the purchaser under any foreclosurs sale, as providad herein, shall ba under no obligation to see to the proper application of the purchasa monay.

15 That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from tha velus of the resd
astate for the purpose of taxation any lien thereaon, or imposing any liability upon Mortgagea, in respsct of tha indabtadnessies) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or dabts secured by mortgages, or the mannar of collectlon of any such
taxes, so as to affact this mortpsge. Morigagor shall pay any such obligation imposed on Mortgagee tharaby, and in the avent Mortgagor fails to pay
such obligation or 18 prohibitad by law from making such payment, the whole of the principal sum sacurad by this mortgsge, together with the Interest
due therson £hall, at the option of Mortgages, without notlce 1o any party, bacome immediately due and payable.

16, That should Mortgagor become insolvent or bankrupt, of should a recelver of Mortgagor’'s property be appointed: or should Mortgagos
intentionally damage or attampt to remove any improvemants upon sald mortgaged real estate: or should it ba discoversd after the axacution and
delivery of thie instrument thst there is a defect in the title to or 8 lien of encumbrance of any nature on the real astate prior 10 the lian hereof; or In
case of an arror or defact in the above deacribed note or this instrumant or in the exacution or the acknowledgment thereof; or f a homestead claim be
set up to the real estata or any part thareof adverse to this mortgage and if the said Mortgagor shall fail for thirty ({30} days after demand by the
Mortgagee, or other holder or holdars of said indebtednessies), to correct such defects in the titla or to remove any such lian or ancumbrance or

homaestaad claim, or to carrect any error In said note or this instrument or ite exacution, then, upon any such default, failure or contingency, the
Mortgagee, or other holder or holders of gaid indebtedness{es], or any part thereof, shall have the aption or right, without notice or demand, to declare
all of said indebtedness{es) then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foraclose this mortgage
by the power of sale herein contained or by guit, ag such Mortgages, or other hoider or holders of said indebtednessias], may elact,

17, That no right, title or intereet In o to tha mortgagad ranl astate, or any part thereof, shall ba sold, transfarred, assignad, convaysd, mortgaged
or ancumbered by a lien at any time prior to the payment in full of tha indabtednessles) secured hereby without first abtaining the prior writtan consant
and approval of Mortgagee which consent and approval ahall be within Mortgagea's sole discration; that in ths avent of any vialatlon of this provision,
the antlre unpaid balanca of the indebtadnesaias) sacured hersby, together with 8l interest thereon, ghall become duse and payable immediately at the
option of Mortgages without notice to Mortgagor, and shall be racoverabls by Mortgages forthwith or at any time theraafter without stay of execution
or other process and failure of Mortgagor 1o pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgages 1o
foreclose this mortgaga in accordance with the terms hereof,

18. That it is the intent of the Mortgagor end Mortgagee to sacure any and all indebtednessi{es) of said Mortgagor to Mertgagee, now existing of
hereafter arising, due or 10 becoms due, sbsolute of contingent, jiquidated or unliquidated, direct or indirect, and this mortgage is intended and does
sacure, not only the indebtedness hareinabove speclfically rafsrred to, but also any and all other debts, obligations and liabllities of said Mortgagor to
said Mortgages, whether now existing or harsafter arising., and any and all extensions of renawals of sama, or any part thersof, at sny time before
actual satisfaction and cancellation of this mortgage in the Probate Offica where recorded, and whether the same be evidenced by promissory note,
open account, endorsement, guaranty agreemaent, pledge agreement, or ctherwise; that it is expressly sgreed that any indebtedness at any tirne
secured hareby may be extended, rearranged of ranewed and that any part of the security hersin describad may be waived or releasad without in
anywise altering, varylng or diminishing the force, effect or lien of this mortgage; &nd this mortgege shall continue as & first lian on all of tha real estata
and ather property and rights covered hersby and not axpressly raleased until all sums with interast and charges hereby secured are fully paid, and no
other security now existing or hersaftar taken to securo the payment of said indebtednessies) or any part thereof shall in any mannaer be impaired or
affected by the execution of this mortgage; and no security subsequantly taken by Mortgagea or other holdar or holders of said indebtednassies} shall in
any manner impair or affect the sscutlty given by this mortgage; and all security for the payment of said indabtedness|es} or any part thereof shall be
taken, considered and held as cumulative. .

18. That Mortgagor agrass for iteelf and sny and ali perkons of Concerns claiming by, through or under Martgagor, that if it or any one or mora of
them shall hold posssession of the above described raal estate or any part thereof subseaquent to foraclosure hareunder, it or the parties so helding
posgaession shall become and be considered as tenants at will of the purchaser or purchasers gt such foreclosure sale; and any such tenant failing or
refusing to surrander possession upon demand shall be guilty of forcible dstainer and shall be liable to such purchaser or purchasers for reasonable
rental of tha real estate, and shal! be subject to aviction and ramoval, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant as a result thereof baing heraby expreasly waived.,

20. That Mortgagor agrees to faithfully perform all the covenants of the lassor or landlord under present and future leases affecting the morigagsd
real estate, and neither do nor neglast, nor permit to be dons, anything which may diminish or impair their valua, or the rants provided for therain, of
the interest af the lasgor or of the Mortgagee tharein ar thereundsr.

51. That Mortgagor shall furnish to Mortgagee within Thirty | 30 ) daye after the close of each f|

of Mortgager, such financial records as the holder of this mortgage may require inciuding, but not imited to, an annual statemant of the operation of the
real estate which ghall include annual stataments itamizing the income and expenses, an itamizead rent rolt, together with a complete financial statement
of Mortgagor's assets and liabilities and Its profit and loss statement. Such statement shall be preparad by certified public accountant acceptabls to
Mortgagee or at Mortgagee’s discration be suppdfted by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense 1o
Maortgagee,

|

| 99 That If the indabtedness evidanced by the note specifically raferred to herasinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in sccordance with o lean agreement or construction loan agreament {*agreemant”), the terms and provisions of ssaid
agreement ara hereby incorporated by raforence as part of this mortgage as If fully set cut hersin, and any default in the parformance of the provisions
theteof, or any contract or agresment batwean Marigagor and Mortgagee, shall constitute a default hereunder entitling Mortgspeas to axercise the
remedies provided herein, Including the right to foreclose this mortgsgs in accordance with tha tarms hereof: that each FUTURE ADVANCE advanced by

Moltgagee to Mortgager is being advanced in accordance with an agraement dated
and is securad by this morigage,

59 That in the @vent this mortgage is second and subordinats to any prior mortgage(sl and in the event the Mortgagor shou'd fail 10 make any
payments which become due on said prier mortgageis), or should default in any of the other terms, provisions and conditions of said prior martgage{s]
oclur, then such default under the prior mortgageis) shall constitute an evant of default under the terms and provisions of this mortgage, and the
Mortgagee hergin may, at its option, deciara the antire indebtednessies} securad by this mortgage immadiately dus and payabla and if payment is not
profmptly made, then daclare this mortgage in default and subject to foreclosure, provided that the Mortgagee herain may, at its eption, maks, on behal!
of Mortgagor, any such paymente which become due on said prior mortgageis), or incur any such axpense of obligations on behalf of Morigager, in
cofnection with tha sald prior mortgage(s), in order to prevent the foreclogura of said prior mortgageis), and all such amounts so expended by the
within Mortgagese cn hehalf of sald Mortgagor shall become a debt to the Mortgagas and shalt be secured by this mortgage and shall bear interest from
the date of paymant at the maximum legal rate of interest from time to time parmitted by the laws of the State of Alabama, and shall be at ance dus
an¢ payable, entitling the Martgagee 10 all of the rights and remsdies providad herein. including, at Mortgegea's option, the right to foreclose this
martgage.

|

'94. That provided always that if Mortgagor pays the indebtednees(es) sacursd by this mortgage, and reimburses Morigagee, ite succeEsars and
asgigna, tor any amount it may have sxponded pursusnt 1o the authorization of this mortgage, including without limitation, sums spent in paymant of
taxes, AS508sMANtS, insurance or other llens and interest thereon, and shall do and perform all other acte and things herein agreed to be done, this
cohveyance shall be null and void; otherwise it shall ramain in full force and affect.

25. That any promise made by Mnrtuﬁﬂr herein to pay money may be enforced by a suit at law, and the sscurity of this morigage shall not be
wdivad theraby, and as to such debts tha Mortgager waivas all rights of exemption under the laws and Constitution of the State of Alabams and agrees
to pay as permitied by law a reasonable attorney’s fee for the collection thereof.

[26. That nn delay or failure of Mortgagee to exercise any option hergin given or reserved shall constitute a waiver of such option or astop
Mdrtguges from aftarwards axercislng same of any other option at any time, and the paymant, or contracting to pay, by Morigages of anything
Mgrigagor has harein agreed to pay shall not conglitute a waivef of default of Mortgagor in feiling to make sald peymants and shall not estop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

| 27. That wherever and whenever in this rmortgage it shall be raquired or permitted that notice or demand be given or served by any party, such
no%icu ar damand shall be given or served, and shall not be dasmed to have been given or served unless in writing and forwarded by regiatered or
ceftified mail, return receipt requestad, addressed as follows:

. To Mortgagor: MIKE ELROD BUILDERS INC

429 10TH WAY

PLEASANT GROVE, AL 35127

To Mortgages: Colonlal Bank
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28, That singular or plural words used harein to designate the Mortgager shall be construed to refer to the maker of this mortgage, and all

covenanis and agrearmants heretn contained shall bind the successcrs and assigns of the Mortgagor, and every option, right and privilege harsn
resarved or secured to Mortgages shall inure to the benefit of its successcrs and assigns.

—y

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rander any other provision of provisions herain

containad unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition tc thoss
provided by law.

IN WITNESS WHEREOQF, the undersignad {has} (have} set {its} (his} (her} [their]) hand(s) and seal(s), on tha day and year first above written,

WITNESSE
[' < {SEAL}
(ﬂ) MIKE ELROD BUILDERS INC
i ISEAL)
HLM/U‘\‘-/ (SEAL|
ITS: SECRETARTATREASURER
{SEAL)
LHB/wp .

STATE OF ALABAMA, )

COUNTY ) SRELEY tﬂlﬂﬁ 212 .00

I, the undersigned, a Notary Public in and for said County, in said State, heraby certify that
whnhu nama(s) (is) (are] signed to the foregoing conveyance and who {is} {are} known to me, acknowledged before me on this day that, being informed
of tHe contents of the conveyance, (he) [she) (they) axecuted the same veluntarily on the day the same bears data.

Given under my hand and official seal this the day of . 19

Notary Public

STATE OF ALABAMA )
j )
4 JEFFERSON COUNTY }

| the undersigned, a Notary Public in and for said County, in said State, hereby certify that VICKY ELROD

I
+

I . .
whoise name s§§FCRETARY /TREASURER of MIKE ELROD BUILDERS, INC. , is signed to the foragoing
conveyance and who is known to me, acknowtedged befora me on this day that, baeing informed of the contents of the conveyance, he, as such officer

and with full suthority, executed the same voluntarily for and as the act of said corpaoration.
I

Given under my hand and cfficial seal this the 23RD day of JANUAR .19 96
N, .,/ //'! i‘
- ..I.....‘. Tk - , il
. Nothey Public "
| YR8

— opres YT,
My COMMSEN

Thisé instrument prepared by: FELICIA REDD

|

Coldnial Bank

PO BOX 1887
BIRMINGHAM, AL 35201

!
|
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