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STATE OF ALABAMA
Shelby COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Cecil L. Cox and wife, Renee B. Cox

(hereinafter called “Mortgagors”, whether one or more) are jusily indebted 1o
Van Lowrey

(hereinafter calied “Mortgagee”, yhuher one of more), in the sum
of Thirty Seven Thousand Nine Hundred Eighty Four and 73/100thg---———————ce—eer—————w- Dollars
(¢ 17,984.73 ) evidenced by a balloon mortgage note dated December 1, 1995
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage shoukd be given to secure the prompt payment
thereof. =

NOW THEREFORE, in considerution of the premises, said Morigagors, Cecil L. Cox and wife,
Renee B. CoX

‘and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
‘estate, situated in Shelby County, State of Alsbama, to wit:

Lot 153, according to tﬁe Survey of Weathelry, Sector 2, Phase 1I, as recorded
in Map Book 14, Page 73, in the Probate Office of Shelby County, Alabama.

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgag-
ee as Loss Payee on or before December 1st of each year. Said insurance
pelicy shall be paid a year in advance. Failure to comply with either or both
of the above, shall constitute a default under the terms of this mortgage.
Mortgagors also agree to provide Mortgagee with a copy of a paid receipt of
the property taxes every year prior to December 15. o

This mortgage obligation cannot be assumed without the prior approval by the
mortgage holder. Said approval must be obtained in writing prior to the

assumption of this mortgage. If the property which is the subject of this
mortgage and note executed simultaneously herewith is transferred without the

mortgage holder’s prior approval as specified above, the mortgagee has the
option to declare the entire balance of the indebtedness due and payable. THE
MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

The procecds of this loan have been applied on the purchase of the herein
described property.

THE PREPARER OF THIS DOCUMENT HAS NOT
EXAMINED TITLE TO THE PROPERTY DESCRIBED
HEREIN AND MAKES NQ CERTIFICATION AS TO TITLE.

i .
i
Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.




la Have and o Hold the abuve granted property unia the sad Morigagee, Morigagee’s iuccessors, heirs, and sssigns forcver, and F“'. the purpose of
further securing the payment of said indebledness, the undersigned agrees to pay all 1axcs oF asscssments when imposed legatly upon said pwemises, and
<hould default be made in the payment of same, the said Morigagee may at Morlgagee's option pay off the same; and to furiher secure said indetwedness,
firsl above named undersigned agrees to keep 1he improvements On said real estate insured against loss or damage by fire: lighining and tomado for
Ihe fair and reasonable insurable value thereol, in companies salisfactory to the Morigagee, wilh loss, il any payable to said Morigagee, & Mortgagee's
interest may appear, and to promptly deliver said policies, or any rencwal of said policics 10 said Mortgagee; and if undersigned [ail to keep said property
insured as above specified, or [ail to defiver said insurance policies 10 said Morigagee, then the said Mortgages, or assigns, may al Hnrw‘: option
insure said property for said sum, for Mortgagee's own benefit. the policy if collected, to be credited on said indebtedness, iess cost of collecting same.
all amounts so expended by said Mortgagee (or taxes, asscssments of insurance. shall become & debt Lo said Morigagee or assigns, additional to the

hereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Morigagee, or assigns, and be at once

Jdue and payable

Upon condition, however, that if the said Morigagor pays said indebtedness, and reimbures said Mortgiger or ssdigns Tor'agy smounts Morigagees -
may have expended for taxes, assessments, and insurance, and inteses{.tpereon, then 1his conveyance (o be nuil and woid; but should defsull be made
in the payment of any sums expended by the said Morigagee of assigns, or should said indebtedness hereby secured, or Aty part thereol, or the interest
thereon, remain unpaid al maturily, or should the interest of oOF assigns in said property become endangered by reason of the enforcemen|
of any prior lien or incumbrance thereon, so as 1o endanger the debt hereby secured, then in any one of said events, the whole of said indebted
herehy secured shall at once hecome due and payable, and this morigage be subject to {oreciosure as now provided by the law in case nf past d_ue MO EA|
and the sail Morigagee. agents or assigns, shail be authorized to take possession of the premises herchy conveyed, and with or without first Wking pos
after giying twenty-one days’ notice, by publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in
newspaper published in County and Siate, sell the samie in lots or parcels or en masse as Morigagee, agenls of assigns deem best, in front of the Cou
House door of said County, tor the division thercof) where said property is located, at public outcry, (o the highest bidder for cash. and apply the proceedd
of the sale: First, to the expense of advertising, selling and conveying. including a reasonable aliorney’s fee; Second, to the payment of any amou
that may have been expended, of that it may then be necessary 10 expend, in paying insurance, taxes, o olher incumbrances, with interest the
Third. to the payment of said indebledness in full, whether the same shall or shall not have fully matured at the daic of said sale, but nu interest shaT
he collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the saikd Mortgagor and undersigned further agree that sae
Morigagee. agenis. or assigns may bid al said sake and purchase said property, if the highest bidder therefor: and undersigned lurther agree (o pay a
reasonable attorney's fee 1o said Mortgagee or assigns, for the foreclosure of this morigage in Chancery, should the same be so foreclosed, sawd fec 14;1

be o part of the deht hereby secured.
IN WITNESS WHEREOQF the undersigned

have hereunio sel cur signatures and seal, this .19 g5

SEAL)
A Moot ek . SEAL)
i il SEAL)
SEALI

] 960388
THE STATE of Alabama 10148 A CERTIFLED

Shelby COUNTY } e W) +8.00
{, the undersigned . a Notary Public in and for said County, in said state,

—
-

hereby certily that Cecil L. Cox and Renee B. Cox

!:whus: name & 2rsigned to the foregoing conveyance, and who are known to me acknow before me on this day, that
‘being informed of the contents of the comveyance they executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 357 day of December , 1995

Notary Public
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‘THE STATE of

1 a Notary Public in and for said county, in said State,

1_hcmby certify that

- whose name as .. of ] tion,
is signed to the foregoing conveyance. and who s known to me acknowiedged before me on this day, thai

' being informed of the contents of such conveyance, he. as such officer and with fult authority, executed the same voluntarily for

' and as the act of said corporation.
" Given under my hand and official seal this day of 19

Notary Public
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Cahaba Title.lac.
RIVERCHASE OFFICE
2068 Valleydale Road
Birmingham, Alabama 35244
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213 Gadsden Highway, Suite 227

Petham, K Al. 35124-0535
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