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~ ¥now All fen By Dhese Preacuts, that whereas the undersinned

John @. Freeman, Jr. a married wan w——
justly indebted to Warrior Savings Bank, a State Banking Institution

in the sum of One Hundred Fourteen Thousand and no/100 Dollars together with interest thereon.

evidenced by a promissory note amount same as above ($114,000,00) as evidenced by the note
bearing even date herewith and PAYABLE ON DEMAND.

and whereas it is desired by the undersigned to sccure the prompt payment of said indebtedness with interest when
When due, together with any and all other indebtedness now owing as well as
the same falls due, 311 indebtedness that may be hereafter incurred until payment is made of the

debt evidenced by the note.
Now Therefore lbn consji cration of the said indebtedness, and lo secure the prompt payment of the samc at

maturily, the undersigned, John 0. Freeman, Jr. a married man

. do, or does, hereby grant, bargain, scll and convey untodhe said
! Warrior Savings Bank, a State Banking Institution
(hereinafter called Morigagee) ihe Tollowing described real property situated in

Shelby County, Alabama, Lo-wil:

Lot 53, according to the Survey of Greystone, Rth Sector as recorded 1in
Map Book 20, Page g3 A & B in the Probate Office of Shelby County, Alabama.

The above described property IS NOT the homestead of John (. Freeman, Jr.
or his spouse,

Notwithstanding any other provision of this mortgage oOr the note or notes
evidencing the Debt, the Debt shall become immediately due and payable
at the option of the Mortgagee, upon rhe conveyance of the Real Estate,
or any part thereof or any interest therein,

The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagor simultaneously
herewith.

Cad properly is warranied free from all incumbrances and against any adverse claims.

T HAVE AND TO HOLD the abhove granted premises unio the tald Mortgagee forever; snd for the purpose of further securing
the payment of s21d indebtedness, the undersigned, agrees to pay all taxes, or sesessments, when fegally Imposed upon sald premises,
ind should delault he made in the payment of same, said Morlgagee has the optlon of paylng off the same; and to further secure s1id
adsntedness, the undersigned agrees to keep the improvements on sald real estate insured agtinst foys or damage by fire, lightning
snd tornado for the reasonable insurable value thereof, in companies satisfactory \o the Mortgagee, with loss, if any, paysble to sald
Morigager, 15 the interest of vaid Mortgagee may appeir, and promptiy to deliver said policies, or any renewals of sald policles, to said
Moripagpee, and il undersigned fall to keep sad property insured as sbove specified, or [ail 10 defiver sald Insurince policles to said
Mottgager then said Mortgagee has the oplion of Ynsuring sald properiy for <ajd sum for the benelit ol said Morigagee, the palley, if
cnltected. tn be credited on said indebtedness, less cost of collecting same; a1l amounts 30 expended by sald Mortgpagec for taxes, as-
sersments or Insurance, shall become a debt 1o said Mortgagee. additional to the debl herzby specially securcd, and shall be covered
by this morigage, and bear inleresi from the date of piyment by said Morigagee, and be 1t once due and pryable.

Upon condltion, however, {hat if the sxid Morigigor prys saidindebtedness, and reimburses said Mortgagee for any smounii Mort.
gagee_may have expended for taxes, gesetsments and insurance, and the inleresl thereon, then this conveyince to be null and vold, but
should default be made In the payment of any sum expended by the said Mortgagee, or should rald Indebtedness hereby secured, or AnYy
part thereof, or the inleresd thereon, rematn unpsid al maturity, or shauld the Interest of said Mortgeges In 3aid property become in-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, 10 #s to endanger Lhe debt hereby secured, or Il sny
tatement of llen 18 filed undey 1he Statutes of Alabama relsting to the llens of mechanics and materiaimen wlthout regard to form
and contents of such statement and without regard to Lthe exislence of non-exlstence of the debl or any part thereol ot of Lhe llen on
which such statemend s based, then In any one of said events, the whole of sald indebtedness hereby secured shall 3t onee hecome
due and payathle, and this morigage he sublect to foreclosure 13 NOw provided by law in cale of past due morigages, and the ald Morl.
gagee shall be authorized to take poisession af the premises hereby canveyed znd with or witbout first taking posiession, after glving
fwenty-one days notice by publishing once 1 week for three conseculive weeks, the time, place and terms of stle, in some newspaper pub-
wshed in said County and State, to sell the same in Jols or parcels, or £n MAasse, as Morigagee may deem best, in front of the Courl
Meata denr in said County, at public outery, to the highest bidder for cash and apply the proceeds of said sale; First, 1o the expenie
nt 34vpe-tising, selling and conveving. ncluding s reasonable sltorney's fee; Second, to the pavmend of any amounts that may have
hern eapanded, or that it may be necessary then to expended in paying insuraince, taxes, of ather incumbrances, with interest there-
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on; Third, to the payment of sald Indebtedness in full, whather the same 3hall or shafl not have fully matured, al the date of sald
safe, but no interest shall be collectad bevond the day of sile; and Fourth, the remuinder, if any, o be turned over o the 511d Morl-
gagor; and the undersigned, further agree that sald Mortgagee may bid at said sale and purchase 3ald properily, If the highest bidder
therefor, as though a stranger hereto, and the person acting as auctioneer at such sale I3 hereby authorited and empowered to exe.
cute a deed to the purchaser thereof in the name ol the Morigagor by such auctioneer 25 agent, or altorney In fact, and undersigned
further sgree 1o pay a reasonabie attorney's tee to said Mortgigee lor the foreclosure of thls mortgage in Chancery, should the 1ame
be so foreclosed, said fee to be & part of the debt hereto secured.

It is expressly understood that the word "Mortgagee" wherever used in this mortgage refers to the person, of to the persons,
or to the corporation named &35 grantee or grantees in the granting clause herein,

Any tsiate or interest herein conveyed to said Mortgagee, or any right or power granted (o sald Mortgagee In or by this morl-
gage is hereby expressly conveyed and granted to the helrs, and agents, and assigns, of said Morigagee, or lo the successors und
agents and assigns of maid Mortgagee, 1! » corporation

IN WITNESS WHEREQOF, we have hereunto set our hands and seals
.on this the 29th day of January i9 96
:WITNESSES:

1 . ?”MZE& . (Seal)

gl e i b wr il wolb ke o W ro—-

hn o. Freeman, Jg.

] e { Seal)
e [Sea1)
(Seal)
e = -
'STATE OF Alabama | .
General Acknowledgement
Jefferson County
1, the undersigned, Betty Grace McGowen . 1 Notary Public In and for said County In said State,

 hereby certify that  John G, Freeman, Jr.

" whose name 18 signed to the foregoing conveyince, and whojg known to me, acknowledged before me on this diy, that belng in-

formed of the enntents of the cooveyance Ne  executed the same voluntarlly on the day the same bears dale.

Given under my hand snd ollicial 2eal this 29th{ll}' ol Januar}r / . 19 96
T e o . /J . f‘rﬂ. A W 4 Notary Publie.

My Commisiion expir~s foh. 14 1207 _ }5 : r% 5 f’tr{:__:-i /{;‘j etskrn —
STATE OF Corporate Acknowledgement
COUNTY QF

I a Notary Public in and for said County, in

said State, hereby certify thal
4whos¢ name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
'day that, being informed of the contents of the conveyance, he, as such officer and with full authority, execufed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

MNotary PFublic
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